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Unhty hwduwjuph M. Ulwl pwnudwuh 4-pp thnnngh 1-hu tppwtgph 6 otuph phy 49
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Cmljujuwlwtt wpdtpp hwoqupluyhtt ppuduljut dbdmpymt k, npnd hwdwbwpwp
Yhpuwuwtugdtp, quuwbhwndwt wduwpldh nppmpudp, swhwugpghn Ynndbph dholi, pug b
Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wuwpuquymy Ynndtphg
mipupwisympp, hpuqtlus hubjny, gnpdmd E npowdwnnpbt b winwtg hwpljunpuiph:

1) Coljuyului wpdbkph vwhdwimup whwnp b dbliwpuingh hwudwduwgh by
huykgujupquyhlt ppowtnulh

w. «<wpdupjuyhtt gpudwlut dbdmpmivy-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjijnnh hwdwp wnbwnpuhtt omliujulut gqnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwydl] bhwdwbwuuu ght, npp, pun
nowlpwnn  Ujunwpmutbkph Jupnn E dknp phpdh] omluymd  qiuhunndwi wdumpth
npupjuldp  onujuljut  wpdtph uwwhdwidwt Jbe bEnwés wuydwutbphtt hbwnbbm
nhypmd: Uw Judwnnnh hwdwp dbkpp phpdnn wpdbputphg jwjugnytt £ b wnwdby
swhuJbinp quinpnh hwdwp: Ujyny wpdbph vwhdwidwt dudwbul] hwpdh skt wntmad,
dwutuynpuygiv, gopdwipph hwwnmly wuwydwttphg b hwbqudwbputph  htwnbwipny
pupdpugyus Jud hotggwud qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» tdmd E wytt thwuwnp, np quuhwwnynn
opjijnh  wpdtpp bhwinhuwimd E  Gupunpuy quuwhwngws wpdbp, wy ny ph
Yuitthmnpnous juud Judweph ppujute ghte: Uyt hptuhg tkipjuyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppmpjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt ke tnué pninp wy) yuydwtiibpp:

q «. quuhunmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdtpp whwp E quwhuwwnih nujpin wduupldh pgpupjudp: Ywwydws wyj pwtth htwn, np
omljut b omliuwyuljut wuwydwutbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujuwbwjut wpdtpp Jupnn £ upjowy (puk] jud shwdwyuwnwupimit) hpuljubtngpjuip:
Updtiph quuwhwwndwb wpynipt wpnugnmd £ quuwhwndwt wduwpdh gpmpjudp
omljuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopyjudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E owhwqpghn qunpphtt b
Judwnnnhl:

Cwhwgpghn qunppt mbh  qubm  ppuuuyuwndwnubp,  puyg nshty  tpwb  sh
yupnuypmd nuw wik);: Ldwb qunpnt unhygws sk qumd juwnwph] b dhndws sk
guiljugus ghtt Y§wph;: Pugh wyn, tw gimdp fuwnwpmd o gopstin]  hudwdwgi
ubipuyhu omliuyh ppopmpymibttph b wluuihpttph, wy ny pk Ephwjuulut jud
hhynptinhly  pniljuyh, npng  gnympymbp  sh Jupnn  gmgunplt] jud - jubponbudb):
Zimpunp guinpnp sh Ydwph pmuyuljwihg wkih pwpdp ght:. Fuwhunnn - opjknh
ubipyuyhu ubthwljuwwnbpp gty tu wyn ©muby Abwynponnutph wppmd E:
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Cwhwgpghn Judwnnnp sh gutjuimd ywpnwunhp judwnt], unhydus skt Jqudwnt)
b ns ] wuunpuwun E Judwnk) guijugws qund jud hwunwnt] wyt wpdbpp, npp ndjuy
wuwhhtt sh bhwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwnnnh pppuyuwndwnp
omijuyuljutt  wuwydwbubpnud  quwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbwhuubulul  qun] wiljup  quhg  whilupdon  omluygh  mumdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulhguyhtt omlumd quwhwwnynn  opjjmh  thnpjuwtwlmd...»
wwitwlimd L, np  Yondbkph  dpolt shwtt npblk Unuljptinn ud  hwnny
thnpthwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybpmpnitttph jud Jupduwnnth b
Jupdwluh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwuppulp pupdib)
omluyghtt ny punpny Jud (huk] gipugqtwhwndus: Gupunpmud k, np omuyuljut wipdtph
qum| gnpswppp whwnp £ hpuljuiugdh wytughuh Yondtph dhol, npnup juugjus st npbik
bhwpwpbpmpymbtubpng, b Yondbphg mupupwisympp gnpémd £ hiptmpny: @uwhwning
opiijiip onijw E hwidk] wpwdk] hwpdwp dlin, npuyyugh wwywhndh npu hpugnodp
atnp phpynn wwppbkpuljutphg jwdugnying, nmowdhwn tjuwnunmuubpny, onijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qund: dwdwnph dbkpnyp whwp b (hth
wjuwhuht, npp juwywhndh omjumd  Jwdwrnnh hwdwp hwuwbbih judugnyt ghte
omluymd  gmgunpiwi  dudinh wlnpmpymip fupnn b owwppbp (huk] Gupws
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp £ pudupwup  (huh  quuwhwwngon opjkljpnh hwigby - pmljugh pudupup
putulmpjudp dwutmlhgubph npwnpmpmup gpuytine hwudwp:

q- «.. nph wupuqumud Ynnukphg mpupwisimpp, hpugqblidws jhubkng, qopémd E
nnoudinnpkt ..» wtwlnd L wyb bipunpmipmup, np swhwugpghe qunpnp, wytybu
owhwgpghn Jwdwnnnp, puwjulubwswth wnbntjugjus bt Judwnynn opjkljnh, ppu
thwunwgh b wnnkighw) YJhpundwb ptnyphtt b hwnimpnitutpht, huyybu twb omliuygh
Jhdwjh dwuhtt pun quuwhwwndwb pupwughl wduwpdh: ZEnwqumd Bupunpmd E, np
tpuiighg mpupwitympp  hwpydtuljuwn |5 ognugnpémud  huwdwwywwnwupiw
nbnbjunympmiup’ Aqubin] hwutk] hp nbkuwtlynmuhg gnpdwpph wpwydb] swhwytn
wpdbph: Uw  Jbpupbpnud £ quwhwndwt wduwpdh ppmpjudp  ombuyh  Jhdwlh
hwoquwpyh, wy; ny pkEk  hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nuunnnmpjmiutphte

k. «.li wnwltg hwplunpuiph..» wtwlmd E, np Ynndbphg jmpupwbsmpt muh
qnpdwipph  hppuljutugdw npuwundweitp, pujg ynnutphg b ny dkyp hwplonmjws
Jud unhuyusd sk gnpdwpp Junnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd k, np qubpp vwhdwinmd G pug
b upgnitaly /ngllm]mu; npunkn  dwubwlhgupt odujws L qopdtint wquunmpjudp:
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Qtwhwwnynn opjkjnnutph smlwbt YJwpnn E jhtk] hwwybu dhowqquyht, wjtwybu b
nbnulju, npp jupnn b punlugus |hub) puquuph] qunpnutphg b qudwnnnubphg fud
1hut] vwhdwbtwthwl] dwutujhguph putalng:

6. Futwhwundwbt wluwpybtpp

Ulpwupd gniph mbnuquinipjutt wohtwmnwupttpp juwnwupdt) tu 13.08.2025p.:
Ulpwnd gniyyph sntjujuljutt wipdbpp uwhdwin]l) k 13.08.2025p.:
Ulpwund gniyph quwhwwndwi hwpytngmpiniup juquybk) k15.09.2025p.:

7. Zwoytunmipjub dup

Zuoybnympniup  Juqudl; B guudnpqujut  dund, mbh  wgnuuulughtt b
nbpunuwjhtt dkjtwpwtmpyniitbp:

8. Fuwhwundwl wohiwnwiputph pupuguljupgp

Qtwhwndwt woumnwtputiph pupwugujupgp punugus £ htnbyju) hwenpnuljut
thmtiphg. twhwwywwnpuunwlub oy b hpdbwlut thmy:

1) Lujumyuinpuunwljut thnymu ppuljubugdmu £

w. quwhwwnynny opnh thwunwpnpiph bhwjupugnmd b mumdbwuhpmpjnit,
wuwwnytph pugniind,

p. qowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph tuptwlwut mumdtwuhpmput  pipwugpmd  hwunwpnpbph
bhdwt Jpu wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdwlp, hywybu twl quuwbhwwnynn gqoyph hhdtwljut wfuyiubpp Fuwhwndw
wnwownpuiupp whkwnp £ wwpunuwnhp tkpurh quwhwndwt tyuwwnwlp b qgowhwnyng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Gtwhwndwt wuwwnwlp b quwhwwnynn
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quuwhwndw umpjkljnutph hbwn:

3) Quwhwndwl wuylwiughpp Yupymd E gpujnp Zwjuunwih Zwbpuugbnmpyub
ophunmpjudp uwhdwiws Yupgnd b whwp L wupmbwlh htnlyuw) wwpunwnhp
wnbnbklmpniuubpp.

w. quwhwwnynny opjtjnh wduidwt b tinytujutugdwtn Jepuptpuy,

p. qowhundwt nphdwg ydwph suhh yepupbpug,

¢ quwhundwt wnwinupnibpn] vwhdwtdws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quuwhwndwt wduwpdh b nmwptpyh JEpupkpuy,

1. gawhwndwt wnwewnpuph Yhpwpkpuy:
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NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth Zwbpuybnnpjut
opkunpmipjudp vwhdwtws wy mbnbjmpmniuub:

4) Zpdtwlutt thoymy hpuljubug]my ki

w. quuhwwnynn opjkjnp wbknuquind  ((uuwtupoed)  (Guodws guuhunyng
opjljnh nkuwlhg),

p. quwhwndwt hwdwp wihpudton nbntjunymput hwjuwpugpmd, dowlmd
YEpmdnipini i,

¢ quuhwwndwt hwdwywwnwupiwt ulgpoibpubph, Udnnbgmdutph b dbkpnnukph
punpnipemLi,

1. gquwhwinmu® punpjus dnintkgdwt (Jud dninkgnudutiph) Yhpundwdyp,

L. dhpptwlutt  wpymuph hwodupdut  tyuwunwlng wwpptp  Udninbkgmuubpng
hwodunplws wpnymupubph hwdwnpmd,

q.- hwpybngmipyut juqunud b mpudwnpmad:

9. @twhwwnyny opjjnh hmdwnnwn Wjwpwgpnipniip

Cun  wwwnldhpuwnmp  Yondhg  wpwdwugpjué wbpupd gnyph  tjundwudp
hpwyniiputiph  whwnwlutu gpuugdwt phy 03052021-07-0142  Jyuyuuih wwwndkth
wunnjuyutuntnh dwljtptup juqumd 17,8 pu:

Guunupjuws nbknuquumpudp wupqtg, np wynnujubtwnbnp quigmd E snpu
hwpiuwih tnpuljunnyg okiph wpweohtt hwpymd: Sknunpdus E dbnwnuljut qupyuw
Udunjuyutwntnp wnbknuqut] £ hwnwlp b guntpp ghdbtnwduqu swunujunyg tu
ujunyusd:

Sknunpmpjut hnynup
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.224285& text=40.224285%2C44.575890&z=14.45
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Cmljuyuljuwh wpdbph dnwmwpljwd junuwunpoygh wpdbpp b wiwpd gnygph hwplp

® Npoiuby pun Yyuywluuh hodwph (305202 -07-0042
C Npriuky pun oo ol swdljogph
Zwpgiwh wiluwphy 1170942025 16:11:29
Wugwnd gnyph Uwing Ynnuwyp, hudugup Wpngd jwi gymn Unhog . Ubwlh punwidweh 4-pn thngng - ippuwgp 6 26up, 49
hwuogbu® wiunm puywhwmkn b
Wuywpd gnyph o buwlp® Ly tnmuniuly
Wugwnd goyph mljuywljwi wpdiphu domwpldwd junpoueopugh wpdbpp (S22 o)’ 3719 043.00
Uuywpd gnyph hwpyp 2024 @.-h hodwp (22 ppod) 371904
Wuywpd qnyph hwplyp 2025 p.-h hwdwp (££ gpoued* 5 578.56
Wugwpnd gnyph hwplp 2026 p.-h hwdop (22 npod)’ 7 438.09
Twunpmpmiu’ wy jufubpp wpmnwgnp]wy Bu hwpglut wduwpdh gpopuip Yupuooph yodnkh Yoy gpoig]ud
(hwp)wnwd) wy juubph hhdw Jpw:

Cmpgliph nlgpnul prnkp 2t hunnpmgpmpynin

10. Unwyb) wpynibwykn ogunugnpdnid

Unwyt] wppymbwudbn oqunugnpdnidtt ogunuugnpédwin wytt dbn £, npp dwutiulgh
nbhuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtpp:

1) Unwyt] wpymbuwytn oqunugnpénidp whwp b (huh $hghjuygtiu hupuynp (bpk
wyn hwbquudwbpp nbnht k), $htwbwwwbu hpugnpstih, hpudupwinpi poyjunpdus b
hwtgkguh wdbktwpwpdp wpdbpht: Cupwghl oquwgnpénithg wmwpphpdbine nhuypmd
opjtjnh  wpymtwdtn  ogunugnpduwmtt  tyuwwnwlnd juunwupdus  Swhubkpp Juqnpbu
wpdbph Ypu:

2) QGuwhwwnynn opjkljnh wnwyt] wpnymbwytn oquuugnpénidp Jupnn E (hub] tpw
ubipuyhu jud pupwughl oquugnpémup, Epp wyt owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbn  oqunuugnpémup Jupnn b wwppbpdb] hp pipwghl oguuugnpénithg  fud
Jupnn kE hpkuhg tbpuyugub] juintujupgdus 1hydhpugnud:

3) Quwhwwnyny opjjnh wnwydl] wpymuudbn oquuugnpdnidp, npp quwhwwnyb) k
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymiun]bn oqunugnpsmuhg npugku
opjiipinuiph fudph dwu, Gpp whwp £ hwpyh wnindh fdph pinhwimp wpdbph dbe upw
ubpnpuwt suhp:

4) Ununft] wprym ik oquuugnpsiwt nkuwlp npnokyp thpunmd E hknlyjuyp

w. npoki], phk wpnynp quuwhwwnynn opjkljnnh wyu Jud wytt oqunuugnpdnidp $hghljuytiu
htwpuwynp E, wjuhtipt, hwpdh Juntbt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhwdwptt nnowdun:

P ppujuwpwinpttt poyjuwnpbihh ywhwbgp hwodh wntbm hwdwp wibpwdton k
hwoyh  wnubk] quwhwwygnny  opjijmh  oguuugnpduwtt  gubuguws — hpuduljui
uwhdwtwthwlmd (punupuwohtuljue uwhdwuthwnudukip, hsytu il
hujutujuimpint, np wn vwuhdwbwhwlnudutpp Jthojudtt hbnwqumd b wyb):
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¢. oqunuugnpdmup htwtivwytu hpugnpstijh qpupdubime wwhwiop hwodh L wntmd,
pt wpynp  quwhuinng - opjkljnh wypinpuiipughtt oguiwgnpdmdp,  npp - phqhuytu
htwpwiynp £ b ppuduwpwimpttt poyjuwnpbih, Ypbkph wpynp pwdwpup Bjudmnubp
nhyuyht Jwutuljght wnwidl] own, pwtt Junwgdbp pbpwghll oguuugnpdmuhg: Uy
nphypmd whwp Lt hwodh wnbl] opjtjnh wjpunnputipughtt ogunugnpsdwt wgutiny
Sdwaubipp:

Gtwhwwnnnp  sh wipgpunupdl] wpwll] wpymbwybin oguugnpsdwt
JEipmdmpjuip pwth np wuwwndhpuinmb twlwt guulnipnit sh hwynib:

11.Gtwhwundwb Unnkgnudutph (UEpnnukph) puwnpnipiniip.
Ulpwupd gnyph quuhwndwt nuuwljut dningmdubpt G,

w) hudbdwnwljut dnintkgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninbkgnd

Zwdbkdunuljui dninkgnd

Zudbdwnulut Unnbkgdwt jhpundwt ghypmd wpdbpp npnpdmid - qgwhwnyng
opitjinp tnytwut Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph htiwn hwdbdwnkng,
npntlg hwdwp wnluw k qubph Epupbpu) mbnkiuwndnpymi
Zadbdunulpub dnnbkgnudp tkpuemd | hknbyuy dbponubpp
Zudwnpkih gnpdwppubiph Ukpenn
Zudwtdwt hwtpujhtt puybpmpnitutiph hwdbdwnwlut dbkpnng
Lwth np quwhwwndwt tbpuyugus goypp wpwpd quyp L, munph Yhpunymd L
huwdbdwwnwlwt gnpswupputinh dbpnnn:
Zunfuinphih gnpdwpptbkph dkpnogp, npp twl hwpnth £ npuybu ondunpnhy gnpswippubiph
Ubpnn, wpdbtpp npnobjme twuwwnwlngd ogunnugnpdymd £ unyuwljut jud hwdwnptih
opjljwnntitph htwn juwyws qgnpéwipputph Yepupbpu) nbnbjunynpmon
Zudwnphih  gopdwppubph  dkpnnh  hhdtwlwut  thmgbpn B0 npnokyp  hudbdwinmpyub
dhwynputpp, npntp oquuwugnpdymd L hwdwwwwnwupwt  omuyh  dwutwljhgutiph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwwinmput dhwynpubpp, npntp ogunnugnpdymd k. hwdwwyuwnwupuut
omjuymu dwubulhgutinh Ynnuhg,

p. npobk] hwdwywunwuppmt hwdwnpbh gnpswpputpp b hwodunplt] wyn qnpdwppubtph
hhdtwlwt quuwhwwndwt swthwihoubpp,

¢ Juwuwpk] bhwdwnplih opjkljnutph U quwhwwnynn opjEljnnutph npuljuljut L
putwjujut  wlwimpmuutph U wwppipmpnibutph hbnbnquut  hudbdwnwljut
JEipmdmpimt, npnup oguugnpdymd Lt hwdwwywunwupimt smliuyh  dwutljhgubph
ynnuhg,

. Juuwpk] wbbpwdton  Lgpuumdukp, Ept  wnuhuhp  jub, qwhundwut
gniguthoubpmud, npuybtugh wpuwgniyh quwhwwnynn opjtjnh b hwdwnpbih opjljintiph
nwppkpmpymbpp,
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k. nphunnwupyt) opjijnh giwhwndwt hwdwp dogpundus gmgutthpubinh Yhpunmd,
q- tpk oquugnpséyt] Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguthoibiph hwdwdwyutkgnudp :
Zdp  pupmubind  JEpnbhojwip’  quwhwwninngtt mth  pwdupup  pwbwlnpjudp
wpdwbwhwdun nbknkjunympmit, npp wpwybjugnyiu wpnnwugnmd b puguhwjnmd
E uytt gnpénutpp npnig  wqpbgmpjudp  wndjuy  wbowpd gnyph  Juwdwnpp  pug
Upguljgughtt omljuymd  wpwydl] hwjwbwlut E, munh hwudbdwnwlut  dnnbkgdwb
Yppunmup  quwhwwnynn  wipwpd gnyph  ubkthwlwimput  hpudmbph  snijuyuljut
wpdbtpp npnotiym. hwdwp hhdtugnpdus E:
Bludwnuwjhtt dninbgnd

Cludwnuwjhtt dninkgdwt oppwtwljuipmd  quwhwwndwt  wpyniuputph  wnwugdwt
hwdwp Yhpunynd Eu wmwpplp dbpnnubp, npnug pinhwipmpiniip juyuwimd £ apubtmd,
np wpdblpp npnoymd £ thwunnwgh jud  juipuwnbuwnn - Bjudnunttph  dpw, npnup
unwind E jud jupnn £ uwnwbug ppuymbph ukthwljubtuntpp :
Blludnught dnnbgmup npudunpmd b wpdbkph gmghs wuywqu ppudwljub hnupkpp
thnpuwlipybing pnphwtmp  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
noymd £ quwhuwnynn opjiljnh Ejudnwpbpmipjudp, gpudwljut hnuph jud swpaubph
hutwynnmypniuutph wpdtph hhdwt Jpu:
Bludnuwjhtt Uninkgdwt jupbnpugnyu bhhdpt £ hwimhuwtnd £ ouygl, np ubpnpnnubpp
wlujumd kb owhnyp wnwbw] hpitg tbpnpoudubphg, U np dwb Ejudmnp whwnp k
wpnugnih tbpppmdubph phuljh Bipungpu) dwjupgulp:
Nputu Juint, tbppponubpp wluluyl] Bu thnjphwnmgmd dhuju hwdwljupggus nhuljh
hwdwp (bul hwjnth Eopytu onmuyuljut phulp jud «nhytpuhdhjugdus nhulyp):
Cludwnuwjhtt  Udnnbkgdut  dbipnnutpp thwunwgh hhdtdws B wyuqu  gpudwuljut
hnuptph gmuwputph phulpnnuynpdwin (thojupwbpydwip) pupwghl wpdbph: Fpubp
npudwlut hnuptph phulptnuwynpdwt dkpngh nmuppkpuljubpt B
Tudwlut hnuptph ghuntunwynpdwt dbkpnyg (21)
122 Ubpmmh hudwdugh juionbujnm  gpodwlot hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhy quuhwndwt wduwphdp, npp wpynipmd
pnyl E nwjhu uvnwi quwhwwnygnn opjjnnh pipwghly wpdbtpp:
127 Ukpnnh hhdtwlw thojbph Bl

w. pun quwhwwnynn opjkljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg Juhdus
npudwlw hnuph wnwyt] hwpdwp nkuuh punpnpnt,

pypudwljut hnuptiph Jutjiunbudwt wnuwyt owyunhduy Unujptitn
dudwtwjuhunywsh npnond,

gudpnne dwdwbwlwhwwnygwsh hwdwp ppudwluwt hnupbph juthunbudwt
twhiuyunpuunnm,

naomnoyus  Jubjpwnbuwnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wihpudbonmpjut  phunwpymd, wjinthtnb, hwpldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwwywnwupuwt nkpdhttwpuihtt wpdtph npnpnud,

k. nhulplnw yapdw b §pm]pu12 gthh npnomu,
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q- ghulptnuynpdwit  gpoypuwswthh  fjhpunmdp  juthunbugnny  wywqu  gpuduljui
hnupbph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wetkym]  wkpdhupughi
wpdbpp:

Thulpnuwynpdwtt npnypwiswthp whwp L wpnwugnh ns dhugytt ppudwuljuit dhengh
dudwtwljuynp wipdtpp, wy) twlb wjt phutpp, npnip Juydws tu opjjnh wuywuqu
owhwgnpsdwtt b npudwljut hnuptph wnkuwyh htwn:

Thuinuunuwynplwtt gpoypwsuthbph pipmudwt jud  hwodupdut wnwupusdus
Ukpnnubkpp hbnlyugh bu

w. Yuyhwnwh quugnyugdw dnnk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yondus swputp (WACC) ,

g.nhinwplynn Jud unugjud nnnipusuthtph 6] Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Umumjjuwnhy dkpnn

Cljudnh juy hinwjhqughuh dkpng

Bludnh juuyhunwhqughuyh dbkpngp hhdtwjuimd jhpunymd b Epp wnuw E Ejudwnh
Juymt wdh wnbkdybp b owhnyp quuhwndwt wduwpldh pgpupudp, wju phypmd Juphp
su uwhdwil) nuypbn jutuntudwt dudwbtujuhwngws, b whpdhtuguwhtt wpdtpp
Jupnn k dwnwyk) npuyytu wpdtph npnodwtt dhwly hhup:

Qtwhwwnnn snith wnju wnupudwopewtnid wunnijuyutunbnhitph
Jupdujumput Jhpupbpuw; wpdwbtwhwjun  nbnkjunympmt, munh Ejudnwght
Uninbkgnudp sh Yhpunyty:

Owjuuwjhb Uninkgnid

Owfuuwght  Unnbkgdwt  hpdpmd pujuws L wyb uyqpmibipp, punn nph  qunpnp
quwhwuynn opjijnh hwdwp sh Jdwph wydbjht, pwt hwjuuwp oquuljupmpjudp
opjijnh dbnp phpim nhwpmd, (hth nuw qdwt jud jurmgdwt dhongny, gnpdpupwugp
pupnuging - qopénbithph  puguluympudp. wihwplh  dwdwbul,  wihupdwpmpemi,
phul Jud wy) gopénttbp: Uju dnnbgmup htwpudnp b pupdumd wnwbtw] wpdtp
opjijnh wpdtpp thnpuwphtlwt juwd  JEpwpnunpdwut ptpwghl Swhiubkph npnodwt
Uhongny b $hghjujutt dwpgwdmpjuit nt htwgdwt pnjnp nkuwlubph Yhpundwdp:
Cuinhwimp wndwdp, wnlu kL dwhukph Uninbkgdwt tpkp dbpnn.

w. Swhwbkph tojwphidwt  Ukpny  wpnugnmd b hwdwupdlp - oquuwljupm pyudp
wdwbtunhy opjijinh untinddwt dwhuubkph hwoqupldwt dhongn] npnoynn wipdtipp,

p. dwhwbph  Yhpupnunpiut dbpny wponwugnmd Eooopklnh dogphin nfwlnulh
JEpunbnddwt swpubph hwoqupiuut dhongn] npnoynn wipdtpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjiljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtputipp gmuwptiny:

Owuuwyhtt Uninkgmup whwp L ubpunh ponp Swuukpp, npnip ndju dwubiwljhgp jupng
E Upky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupudws quuhwndnng  opjijnh mmbuwljhg b
whuwp E tkpunklh mnguih b ?‘ﬂmulrluﬂ]h dwhuubkp, npniip wwhwigymd tu quuwhwndwi
Qinuhunnny />77,,( ol { A A / 12
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wduwpyh nnnipjudp opjljinh thnpjuwuphtdw (JEpupununpdut) hwidwnp,
Uwubunpuugu’

w. mypulh Swpaubp (ympkp, wouunnid)

p.  wlimppnuwfh  Swjuubp (mpuwbuwynpuoughtt | Swjuukp, wbkpunppdwt Swjuubp,
duutughnwljutt Jdwpubp  (bwpowgduyht, poygpugmpnl,  Supnupuybnwlul,
hpujupwbujut b wyb), wy Jdwpubp (Uhpunppuddwpubpn b wyjy), punhwimip swhaukp,
hwpltp, $hwbuwlul Swjubp (ophtrl] — wwpnpughtt $htuiunpiwl nnlpuikp) b
Atntupjunppuljut outhmjpe):

Uuwpjusmput htnn  Juuydwsd gogpunmdubpp  undnpupwp  ghunwpmd  Bu henlbyug
wmbuwlubiph hwdwp, npnup mnmmdutp juwd  dogpunmdubp  uwnwpbjhu jupnn ko
htnwqumu pwdwuil) tupunbtuwljutph.

w.  Shghlulutt  dwpdwdmpimb  qhwhunnynng  opjiljnh  fwd  npuw  pununphsibph
dhqhjujutt  dwpguwdmputt  wwwdwnn] ogquulupmput gwiuljugws Unpniuwn, nph
wnwowgh] E ogqrnuugnpsdwmtt hbnbiwipny b tnwphphg,

p.  Pmulghntuy  dwojuwémpyml  qiwhunnnn  opjhlpnh  whwprynbun]bnmpjut
htnbwipny wnwowgws oqunuljupmpjut gwuljugws Unpniun, hwdbdwwnws npu
thnjuwphtdwt  htwn, hisyhuhp G twpwgsdnudp,  nbkjpuhjulwt  pmpwgpipt m
wnbkjuinnghuyh httwgwsd (huk)p,

g wpnuphtt jwd ninbuwlul  dwusjusmpimb quuhundnn  opjtljnh - Uljundundp
wpunwphtt  hwdwpnny wbnbuwljut jud  wbnulupt wywpdwibtph hinbwipng
wnwewgus ognujupnipiut guujugws Ynpoiun: Uju mbuwlh dwpdubdnipiniip jupnn
k 1hubk] dudwbwljugnp jud donwljut:

SYu nhwypmud, quuwhwwnynn qnypp juqumd E pinhwimp puquuptwljuput okuph
owwn thnpp dwup htnmbwpwp hwodupljutkpp jhwtgkgubt bwljut ohnnudubiph, htnbwpwp
Swhuuyhtt Ubpnnh Yhpunnudp sh nw hppnbuwljut wpgymupubp: Owhiuwghtt dkpnnp sh
Yhpunyky Jipp toqus hhdwynpdwdp:

12. Toljuyujw it wipdtph hwogupl hwdbdwnwljut Ukpngndy.

Ulpwpd qmyph quwbhwunwdwt dudwtwl hwdbdwunwlwt Jdbpngp Yhpunymd E
htwnlyuy hugnpryuljubim pjudp’
- hwdwidwt wbpwpd qoyph hwdwp  smljujuluwt  ppudpdwyh  Jhipmdmpmu b
Jipmdmpjut hwdwp wpduwtwhwjun nbnkjunympjut ptinpmpnt,
- hwdbdwnmpjut hwmdwywunwupjput dhwynph npnpmd,
- hwdbdwnnmpjut withpudton nwppbiph wnwbdtugnid,
- hwdbdwnmpiut dhwynpubph wpdbph &oqpunnud,
- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth &rgpundus gmguuthoubiph
hudwyuwunuwupwiigmdp k] gmgwuhpohtt jud quwhwwynn wbpwupd qoyph wpdtph
Uhpwljuyphtt (nhwuyuqnb):
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Npubu bwdbdwunmpjut dhunp o poymimd wpwpd qouyph omljuymd  dlw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd qoyph  quwhwwnwdwt  hwdwp  Jupnp B
dhwdwdwbtul] Yhpunyt] hwdbdwwndwt dh puth dhwdnpubp:

Uunnpl pEpjus wnpmuwlmd tkpjujugdué tu «bnakaran.com» b « list.am» Quyptpnid
(mquun omlju) wpnnwugnyus’ hbnwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwb tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgoypbph Gpulbwnughtt ndyug-
ubkpp, npnug 1U? puphwimp dwljtipbuh omliuyuljut wpdtph tjundwdp Yhpundk) kb
hEnlyu) dogpundwtt gnpswijhgubipp
N1 - pun Judwnph wuydwuubph b omiuyh Jhdwlh, Judwunph wduwpyh,

N2 - punn hwpljuyjini pjul,

N3 - pun ubkppht hwpnupdwt Jhdwlh, wpunwphtt hwppupdwt Jhdwlyh, hudbubpuljub
gutgkph b Yndmbw)] uywuwpfdwt (EEjupudwnwlupupnd, ququiunulupupnd,
opuwdwwnwljupupmd, oinmgmd b wyb),

N4 - pun ptuph whwh, dhqhjuljul pumpwgpbph, Yntunpmlpunin] Wmpbkph wwppkph
wnbuwlh, junmgdwt wnwpkpyh,

N5 - pun wbnqunpmpjut b ghpph, pun  wpubuynpoughtt - dwngbjhnipjul,
npwbuynpnuihtt hwbignygubnh wpuympjul,

N6 - pun hpuymuputiph b vwhdwbwthwlnudukph,

N7 — pun hpdtwutu b odwlnul shtimpmuutph swhbph (wlbpbu, pwpdpmipintl,
Suatjuay),

N8 — puin quugnyugdwt Jpu wqnnn wy) gnpdnuukinh:

Unuwinupnny twpunbtujuws  duwgyuy  quugnmugdwt gnpdnitkpp, npnugny  qubiph
Sognunmdubp unnplt pipdus wpymuulmd skt juunwupdl] jud quuwhwwngnn  wpwupd
gnyph tnyt gopénutbphg Ewluimpbt skt mwppbpymd, Juwd k) quubwwnnnh Ynndhg sk
Yphpunytk] quh Jpu stshtt wgnpbgnipiut ywwndwnn.

v 7
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1 pd ghtip (ypud/pd)

~<UnPUERUNGNSh2U-

375000

ume

340909

310773

N 1 Tniljugh Jh&wly,
Jwdwunph yuydmibhbp,

Jw&wnph Jud
wnwgwphh wduwphdp

https://www.list.am/it

https://www.list.am/

https://www.list.am/

em/21924688?Id src=

item/22501841?Id s

item/22315460?Id_s

2

rc=10

rc=2

Minnnudp (%)

-5%

-5%

-5%

Mnnnudp (pud)

-18 750

-17 045

-15539

Minnyuws 1 pd ghtip
(qpund/pu)

356 250

323 864

295234

N 2 Q@nijpujhte
hpwyniipbkph n
uwhdwiwhwlnifubpp
(g pymd’
hpwyniupubphh
ogunwgnpsiwi

b wndudyp)

‘Lnyuutdwi

‘Lnyuutdwi

‘Lnyuwtdwi

‘Unyuwtdwi

Minnnudp (%)

0%

0%

0%

Mnnnudp (pud)

0

0

0

Minnws 1 pd ghtip
(qpund/pu)

356 250

323 864

295234

N 3 mbnunpmpintip b
nhppp,
wnpwbuynmawght
hwuqnygutph
wnjunipiniip b
dwwskhnipimup

[y

Ly

Ly

Ly

Minnnudp (%)

0%

0%

0%

Mnnnudp (mpud)

0

0

0

Minnwd 1 pd ghtip
(gpuad/pu)

356 250

323 864

295234

N 4 oLuph wmhyp,
$hqhjuljub
punipugpkpp,
Ynuuwnpnijnhy
Uniptph nwppkph
ntkuwlnp,

Untnjhwin

Untnihwin

uUntnihwn

Untnjhwin

Minnnudp (%)

0%

0%

0%

Mnnnudp (pud)

0

0

0

Minnyws 1 pd ghtip
(ypwd/pd)

356 250

323 864

295234
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<UunPut_uUMNGNShau-- uMP
N 5 7Lup,
2htnipmitiph 17.8 16 22 24
swthbpp (pupdpnipmy,
dwljkpbu jud dwyuy)
Munnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
D 1 p ghtp 356250 323864 295234
(qpuid/pd)
N 6 Zuphwjtmpnibp, 1-htt huipy uljniquyphtt hwiply ulniquyphtt hwiply uyniquyhtt hwiply

huplp

Minnnudp (%)

5%

5%

5%

Mnnnudp (pud)

17 813

16 193

14762

w1 pu ghtip
(ynuad/pu)

374063

340057

309996

N 7 Lkppht b wpnwpht
hwpnwpdwh hdwlp

Minnnudp (%)

0%

0%

0%

Mnnnudp (pud)

0

0

0

Minnws 1 pd ghtip
(qpud/pd)

374063

340057

309996

N 8 Lywwnwlught
1p wmbwlnipinii

Plulkih

[

Plulykh

Puwlykh

Minnnudp (%)

0%

0%

0%

Mnnnudp (pud)

0

0

0

w1 pu ghtip
(ypud/pu)

374063

340057

309996

N 9 budkubtpului
guugtpt n1 §ndmbwy
uywuwplmup
(EiEjnpudunwljupup
oid,
ququduunuljupupndy,
opwdunnwlwpwupnd,
Ynyninh, oinmgmd
wjt)

guwhwwnynnh wdwt

guwhwwnynnh wdwt

quwhwwnynnh wdwb

guwhwwnynnh wdwt

Minnnudp (%)

0%

0%

0%

Nunnudp (gpuad) 0 0 0

Nunlud 1 pd ghtip 374063 340057 309996

(qpuid/pu)

N 10 Rl bh,

hwuwpululul b Utunwunuijuu

wpunuypulju quipwwubkpny

iy miwlnipjui okuphkp- wurinkpny

2 hum pynitintiph wpdtph wpwbdtugdus

Ypw wqnnn wy

gnpdnuukp

Mnnudp (%) Y 9 10% 10% 10%
Q{nuhunnng (e et A 17
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37 406

ume

34 006

31000

Minnyws 1 pd ghtip
(qpund/pu)

411469

374063

340996

Yo nuyht gnpdwlhgp

0,33

0,33

0,33

Qtiwhwwnyny opjljinh

375509
1pd wpdtpp (npud/pu)
Qbwhwwnn opjljinp 6 700 000

wpdkpp (npud)

Ujuyhuny, quuhwwndwt tbpjuyugqus’ 22 Ynunwjph dwpgh Unhty hwdwjuph MN.

Ulwl pwunudwuh 4-pp thnnngh 1-ht uppwigph 6 okuph phy 49 hwugkmd quinjnn
wyunnjuyuttwntnh  omijuwjuljut wpdbpp, wmbnuquimpuit junwpdwt  dudwbwluw-
hunjuwésmd mubgus wwypwipughtt Jpdulmd, quuhwndwt hwdbdwnuut dbpnngn]
quwhuwwnymd £ 6 700 000 (Jtg Upjhnt jnp hwpymp hwqup) 22 ppud:

13. Gqpuljugmpinih quwhwwndwb wpwupluyh ontjuyuljut wpdtph
YEpuwpkpyun

Qtwhwndwb kpjuyugdus.

2z Umnwyph dwupgh Unhty hwdwjiph M. Ulwl punudwuh 4-pn thnnngh 1-hu
uppwiigph 6 otuph phy 49 hwugkmd quidnn wjnnjuyubtwnbnh sniuyuljut wpdtpp,
nbnuquimput junupdwt dudwbwljuhunjudmd mubkgus wypuwipuwghtt Jhdwlynud,
quuhundwt hwdbdwnujut dbpnyny quuhwwngmd 16 700 000 (Jig Uhjhntjnpe hwpmnip
hwqup) 2Z npud:

Qinuhunnny /> A c(S/ o Z / 18
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15. Uwhdwtiurhwljniditp b hunnnily wupdwbibp

Uju  wwhdwbuhwlnudubpp b wuydwbbpp hwinhuwimd o ungtt hwodbngmpyut
wlpwlpntiih dwup:

. Quuwhunngp wwnwuiwbtwngmpmt sh jpmd  quwhwngnn  ubthujuimpjut
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwljuimpjut hpugmtputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh  Yondhg bkpuyugdus  hpudmtpubpp
hwunnwwnnn thwunwpnpetpp hwdwupdl] o hwjuwunh:

J Qtwhwinnnp wupnuynpymd £ wwhywil] quuwhwndwt plupwugpnid
wuwwnyhpuwwnmh  Yoquhg  unwguws  fud  hwodupljubph dhongn]  wupqupwtdus
hubnpiwghuyh qununtthmpym tp:

J Quwhwwnnnp gnpsty L npybiu wijuju junwpng:

J Qtuhwinnnh nnuhg Junwpjus nuumUtuuhpnpymtiutpp i}
Egpujugnipym itk pp wdpnnompjudp wijuhuuljuy; B

J Uslumnwtiputiph  qupdwnpmpmip  jupdws sk quwhwndwt  wpnpmuph b
Eqpuljugnipjutt htwn:

. Quuwhwwnnnh Yupshpp gnuyph wpdtph Ybipuwpbpuy; mdh dbky L quwhwundwt
wduwpdh pgpmpjudp: Ftwhwinnnp wunwupwbwnynpmb sh jpmd  gnyph wipdtph
htnnwqu Yupmly thnhnjimpymuubph hwdwp, npnip Jupnn o b huyn qup wyy
wduwplhg hbwun,  unghwjulub, wbnbuwlul, $hqhjuljut  gonpénbubph, twh
punupwughwlut opkunpnipjut thnhnjumpjut hbwnbwbpny:

J Qtwhwwnnnhg sh wwhwigymd ukpuyubu] punwuljut wwnjwbubpht b wnuyg
pugunpmpmni  qowhwndwt  JEkpwpbpu),  pugupmpudp  puunwuljut wwnywth
ophtwjutt hpwytpny :

J Quwhwnnnp  wuunwupwtwnympmtt sh jpmd goyph wytt phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntwpbipl] mbunmqujut qutmpyudp:

J Quwhwnnnp yuunuwupwtwnympmt  sh jpud Mwwundhpuwnnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

J Blultnwyhtt wuydwutbpp, npnup ogurnugnpdyk] Eu hwpybnympjut ke wnwgyt)
Lt hwjwunh wnpmputphg, puyg b wjiybu Fuwhwnnngp sh Jupnn  wwy  hwupmp
wnnljnuwiing Lpughihp:

J Guquyué hwpgbnympmniip nw  dwubwgbin Guwhwwnnnh Jupshp £ goyph
hujuwimjut  wpdtph Jbipwpbpuw; b sh hwinhuwimd Gpwppuhp, np gnuypp wquwn
onmuymu jJudwnyh unyt hwpdbnympjut dkp wpnwsdus quny:

J Qtwhwnnnp wwwpuwun L Jekputugl] quuwhwndwt wpyniuptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmud, guwhwwnmuhg htnn JEj wduyyw dwdljinmd :

Hnuhunnng /> ;(ﬂcic.-“% A Z/ 21
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16. Oquugnpdywd gpuljutnipjmi
1. 22 opkp «Upwuipd gnyph quwhwwndwt gnpdbmutmpjut dwuhy, pupniinjws:

2. z2Z Junwyupmpub 2022 pywlwbh ognuunuh 24-h phy 1355-U npnpdwdp
hwunwwndus wpwpd qmyph quuwhwndwt wnwinwpn, hp ponp hwdbJusubpnd:

3. 22 punqupuohtmpjut twpmwupuph Unnuhg 14.01.2008p. phy N 09-UL  «2Z
nwpwdpmyu Junmgynn obupkph, Jupnmguéputph b shtwpupuljut wohmuwnwputph
wmbuwlubiph wpdtph pungnpugus gmguthpubph dnmnjuémt hwunmwnbm  dwuhn»
bpuwdwlp, gqpuigwé 22 wppupupuunmput  twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtivn® TUIU3 2009):

4. 2z punupuwohtimpjut twpuupuph 08.12.2009p., N 282-UL hpudwing hwunwindus
«Puwllh,  hwuwpwluwlub, U wpnwunpuui  otuptph  wkpthjulwt  Jhdwlh
htnwquimpjut dbkpnpuljut gmgmdubpt-h 118 fhnh wymuwly 2) :

5. 2z pwnupuphtmpjul twjowpuph 14.01.2008p. N 05-U «Qnpédnn qubpny
ohtwuipupuljut  woptwwnwupttph wpdtph hwpdupluw jupgp hwunwnbine  dwuhtk
hpudwte:

6. 2z punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtiljul
thwunwpnphph (dpwgpuighte i1 Swpunupuy knwphtpupuljuin) Uowljduwty
wphumnwipuiph wpdtph hwoqupyw jupgp hwunwwnbine dwuhut hpudwb

7. 2Z punupuohtimpjult twpwpupmpnt, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph twhiwhwyguyght
tnpdbph hwunwwndwt dwuhtut hpudwie

8. ZZ pwnuwpuwohimpjul twhiwpupnpniy, 21.08.2001p., phy 68 «Chuwpwpulul
wphmunwbiputiph  Jpu phdwyuljut wuydwitbph  wqngmpmip  hwpdh wntng
twhwhwoquyht inpdtph hwunwndwt dwuhtt hpudwie

auuzusnn 7 “‘5( e 2/ E. Lwiljuls

(}
(IYuywulwi No @Q-2023-26)
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