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1. Qtwhuwndwt wnwewnpuupp

22 punup Bplwl, Thuquyhpe hwdwjup U. Swpnugh uppwigp 6 otup 12 hwughnid
guuynn puwjuputh snitjuyuljut wpdtpp:
Qinuhunnnnh b ghwhwwndwl hugquwl kpymiprul wnijiuybbpp
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Stonklt E. Lulyul
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SGirwhunnnnh npuludnpdub JYuyuljumb QQ:--2023-52, nipdws 19.09.2023p.

2. Qwhwwundwl tyunulny tEpljuyugjus hwunwpnptnh guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oquuugnpédwu) hpwyniuph
gpubgdwt phy 1566646 Jyujulwth yquwdkup:

3. Gwhwundwb ywunyhpwwnni b hhupp

Quuwhuwndwi hhdp  hwinhuwinid yunyhpunnih 17.07.2025p. pht 51/9827/02/20
pwdih hwplunhp Juwnwpny  wppupuguunnmpui dwpp U, @nponoguih npnonadp
Jupws phy 28U0-UU/URFQR0-23/1 wuydwbwghpp:

4. Guiwhwuyny opjwnp, tinytwjuugdwt ndjutpp b ghwhwunny
opikiunh tjuwndwdp hpuyniipubph wnkuwyp
Stju hwpfbunynipjut qiwhwndwl opjkunp b hwighuwbnmd 22 punqup Gpluwd,
Chuquyhp huduglp U. Swpnigh Gpputgp 6 okip 12 huugknid qubdnn phujupubp: Cuwn
npudwnpiws pinhwinig hwdwnty ubhwwinput Jyuyuiuih gundkih gpubggus
hpunnibiph unipjiljn ki hwughuwbnid

5. Ftwhwundwl tyyunwlp (Guuhwndwl gnpéwnniypen)

Quwhwndwi tyunwlp (qghwhundwh  gqnpswenypep) 24U0  junwpnnuljub
Jupnyph oppwtwljubpnid wpwpd gnyph ppiwquiddwt htwnbwpny npu hpwugnudp:

Qhuwhundwl wpdbph whuwlp sniljwyuljwh wpdbp:

Cnijujulwt wpdtpp hwydupuyhtt gpudwljut didmipnit k, npnd hwjubwpwp

Jhpuwwtwgytp, guwhwn wduwpyh gpoipjudp, swhwqgpghe Ynndtph dhol, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklidws hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp t dijiwpuingh hudwdwgi htnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpuhtt ontjujuut gnpswipph dwdwbwl:
Cnijujulmt wpdtpp hwunbu t qujhu npytu wrwyt] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onjuymd quwhwindwt wduwpyh
npnipjudp onijuyuub wpdtph uwwhdwbdwbt dbky tnuwd wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdtpubphg jwujugnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wntugnid,
dwubtwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbpubph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwuwpwp YJhpuwuwbwgytp...» tpynmd L wytt thwuwnp, np guuwhwwnynn
opjijnp  wpdtpp hwinhuwtnmd b Bipwnpu) quwhwwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpwljwb ghti: Uy hpkuhg tkpljuyugunid E qnpswpph ghtp
guwhuwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd B onijujuljut wpdtph
vwhdwtdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnwhwjnnd b ywhwbe puwn nph
wipdbpp ywhwnp E quuwhwwnyh §ntptinn wmduwpyh gpoipjudp: Ywwydws wy pwih htwn, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shuwdwyuwnwuowit] hppujutnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnd L swhwgpghn qunpnphtt b
Jwdwnnnhi:

Cwhwqpghn qunpnpt nith qubmt pppuuwwwdwnubp, puyg nshty tpwb  sh
wupununpnid qu wbk;: Ldwt qunpp uvnhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpjuwjhu onijuyh hpnnmipnitubph b wtwihpubph, wy ny pk Ephujuuwliut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh Jupnn gnigunpdbp jud jubjownbuyb:
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubkthwljwuwnbpp tnybybo wyy «©njuby dbwynponnutph owppnid E:

Cwhwqpghn Judwnnnp sh guujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwuwn £ Judwnt] guujugusd quny jud hwuwnwwnt) wyt wpdbpp, npp wndjuy
wuwhhtt sh hwdwpynid jubjudhn omjuynmid: Cwhwqgpghr Judwrnnh ppnuuywuwndwunp

ontjuyujut  wuwydwbhubppuwl quuwhwwnynn opjnh Jwdwnpt L pwg onijuynud
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wlkwhujwiwlwb quny wiwjn quhg whijwpny snijuyh nuntdtwuhpmpniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwlnid...»
wbwlimd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwyy, duyp b pniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vholt hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnpuyp gupdit)
onitjuyhti ny punpny Jud 1huk) gipuqwhwnduws: Gupwnpynud E, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtyhuh Ynndtph dhel, npntp juyjus sk nphik
hwpuwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénid E hupunipnyyt: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Atnp phpynn nmwppkpuwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juuwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh judugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
guwhwwnynn opjiljinh b onijuyuljub wuydwbtph mkuwljhg: Uhwl wuydwbt wyt k, np
wjt whwp L pwjwpwp (hth quwhwwnynn opkinh hwinby onijuyh pwydwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q- «.. npp wupuwquynid Ynnubphg mipwpwgnipp, hpuqtlgws (hukny, gnpénid L
nnowdwnnpku ...» tpwbwlnud £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus th Judwnynn opklnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyytu twb oniugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqund Bupunpynud k, np
tpwughg mipwpwignipp hwpdbujuwn £ oquuugnpémid  hwdwwwwnwupuwb
nbnbtjuwnynipniup’ dqubjny hwutl) hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppmipjudp onitjuygh  Jhdwlh
hwoquplht, wjp ny pk  hbnwqu Jdwdjbund wpnwhwjnydws hEnwnupd
nunnnnipjnibbbphb:

k. «..li mnwtg hwplunpuiph..» tywbwlnd E, np Ynndbphg mipwpwbsniptt niuph
gnpoéwpph hpwjwiwgdwt nppuuyuwndwnubp, puyg Ynnukphg b ny dtip hwplunpdus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cnijuyuljut wpdtp» hwuljugnipniup upwunpnud k, np qubpp vwhdwbynid G pug
b dpgmbwl onmiuynid, npunbn dwubwlhghtpt odnjws Lt gnpsdhnt wquunnipjudp:
Quwhwwnyny opjkjunnubph snijwt Yupnn b jhubk] pusywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnubphg jud
1hubk] vwhdwbwihwl dwubtwlhgubph pwtwyndy:
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6. Ftwhwundwt wduwpytpp

Ulipwund gnyph nbknuquunipjut wpppwnwiputpp junwpyt) tu 17.07.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 17.07.2025p.:

Ulpwnd gnyph quwhwwndwi hwoybwnynipjniup juquyby k 18.08.2025p.:

7. Zwpybunnipjut Ap

Zupybnynipjniip  Juqudk; b wwwdnqulwt 4duny, nibh wpnuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitkp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Qtwhwwndwt wojuwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljuh
thni iphg. twhrwyuwnpuunwlju thny b hhduwlwb thoyg:

1) Luphuyunpuunulul hnynud hpuljuiugynud

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntuntdbwuhpnipintl,
wuwwnybkph pugniunud,

p. qtwhwndwl wpwownpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quwuunwpnpliph twptuwjut numdtwuhpmput pupwugpnid thwunwpnptnh
hhdwt Jpw wuhpwdbon k wwupql] quwhwwndwt ukpuyugdwsé opjkjnh hpuduljuh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwi njujubpp: Fhtwhwndwt
wnwewnpwupp whwnp bt wupuunhp tkpunh guwhwndwt tyuwunwlp b guwhwwnynn
hpuwynituptipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwp E hudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
opttunpmipjudp vwhdwbdws Jupgny b wbwp b wuwpnitwlh hbnbjw] ygupunwnhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtjudwb b inybwjubugdwt Jepwptpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, guwhwndwt wduwpyh b mupkpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wuwpnibwll] Zuyjuwunwih  Zwbpuybnnipiub
optuunpnipjudp vwhdwidws wy) mbnkynipniuubp:

4) zhdbwlwt thnynid hpujutwgynid AT

4
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w. quwhwwnyny opjkjnh wnbnuquiund (nuwiupnid) (Gupgws quuwhwwnynn

opjkjunp mbkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwugpnid, dpwlnid b

Jbpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt uljqpnitpubph, dnnbgnudubph b JdEpnnubph

puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,
L. JEpotwutt wpmyniiph hwodupldwi byuwwnwlny wnmwppp dnnbgnidubpny

hwoJunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnyny opjljinh hwdwnnun Wjwpwugpnipnip

Cunn  wwwnyhpwwnnith Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniuph gpuugdwt phy 1566646 Jyuyyujuth wuwndkuh ptwljupwuh

dwlbptup juqunid £ 50.6 pu:

Qinuhunnuwl wowpljuyh phnipughpp

Zuugh

2Z punup Gplwl, Skuquyhpe hwdwjp U. Supnugh
uppuwtigp 6 okip 12

Utthujutwwnbtptp

Utthwjwinipjut hpwyntuph gqputgdui Jiuyuljui b

1566646

npdwb wduwphy
Cnjuyuljut Unnwplus junuwuwnpughtt wpdbpp (gpud) 8 245 337
Ppwyniuph mbuwyp Cunhwbnt hwdwwnbin utthwwbnieinih
‘Lyyunuljuyht ipwbwlynipiniup Puwljtih
Anpéwntwljub bywtwlnipniup Puwljth
Cupwughl] pwhwgnpénudp Puwjuput
Spwtiuynpuuwghtt wwngkhnipnit Luy
Yunnygh wmhy NMuwtkjuyht
Zupuyunipniup/ hwplp 4/4
Upwnwphtt wuwnkpp Unwtg wpnwpht hupnupdwb

Uullptup (pu)

50.6p.4

‘Ukippht hwpnwpwip (quunkp, hwnwl, geutp b

wuwnnthwtibp) ¢

Puwljupwih dntnph nninp tpljupk : Lkppht
hwpnuwpwpwipp hpujuwbuguws b ukpjuiyniptpny:
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Zuwnwljubpp dwipuwhwnwl, yuwnnthwitkpp
Ubknwnuuyjuunt: Lkppht geubpp thuynk:

Uwithwutgnyg Unwig ubpphtt hwppupdwi
Uuimd Unlju t | Unluw sk
Qnip X
Ununiuhljughwttp
Unjninh X
Eijnpudunnuljupupnid X
Ququimnuljupupnd X
Qtnmgmd X
‘Ulinphtt hwpnupdwt puighwinip quuwhwnwljut (1-7 Ukppht  hwpnwupwupp  /1-7/ uwbngnuyny
puuyhtt umnnulny) huwdwywunwunupwind £ 3-pp Juunbqnphuyght,

1, qunyujutt hguly, 2. Jun yhemy, 3.0hohtthg guodn, 4.dhohtt | thohthg gudp Jh&ul:
yhtwy, 5. dhehtihg pwpap, 6. uy yhtwy, 7. gipuwmbg

Uj mbnkjunygnipintt
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Unwybk] dwbpwdwult wnbu  unyd  Eqpujugnipjwiup JYhg nruwbupsulub

hwtudnud:
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Cwpgdwh wdswphy

1566646

LpLhwh, Thbequyhp U. Swpnegm thnngng thwlynmp 6, 12

B/07/2025 12:32:25

Uuywpd gniyph hwugl®
Wuywpd gmigph mbuewyp® Muwhwpw
Uuywpd gniyph ;mjuwjwljwt wpdbpht dnowpldwd juqueapught wpdbpp (€< npad)’ 8 245 337.00
Uuywpd gnigph hwplp 2024 p.-h hwdwp (£ gpud)’ 206133
3092.00
4122.67

Uuywpd gnigph hwplp 2025 p.-h hwdwp (€< gpud)”
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Dwunpmpnit’ mdjugubpp wpmwgnpdwd e hwpgdwy wduwpd h npmpyudp Ywnwuoph Yndhnbth ynnuhg
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10. Unwyt; wpynibuydbwn oqunuugnpénid

Unwyk] wppynibwgbn oqginwugnpénidt ogunugnpddwt uyt dut E, npp dwubiwuljgh
wnbkuwtlniuhg opjtjinh hwdwp untnénud £ wdkuwpwpdp wpdtpp:

1) Unwiyt) wpynitwydbwn oqunuugnpénudp whwp k 1huh dhghjuybtu htwpudnp (Epk
wynp hwtiquuwupp mbnht k), dhttwmbuvwybu hpugnpstih, hpwjwpwunpbu pnyjunpdus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuugnpénidhg wnmwppkpybnt phwpnid
opjijnh wpynibwgbn  ogunnugnpédwmt byuwwnwlny Juwnwpwsd Swhuubkpp Juqpku
wpdbph pw

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp upnn k 1hubk) bpu
utpyujhu ud pupwghl oguwgnpsdnidp, tpp wytt oyynhdw E ogquuuugnpéynid: Unwdby
wpnibwybn oquuugnpénidp Jupnn b wwppbpyl) hp pupwughly ogunnugnpénidhg Jud
Jwpnn E hpkuhg tEipuyugut) juuntwlwupgyuws 1hjgyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwdbn oquugnpénidp, npp guwhwwnyb) k
wnwidhl, Jupny b nwppbpylp tpu wpwdl] wpyymbwdbn ognugnpsmdhg npugku
opitnitiph fudph dwu, Epp whwp £ hwoyh wetdh fudph punhwinip wpdbph dke tpw
ukpypuwt swthp:

4) Unun]b) wpnyniiun]bn oqgunugnpésiwl kuwlyp npnobyp thpunnud | htnlyugp

w. npnoky, ph wpynp guwhwwnyny opjljinh wyju fud wyt ogirnugnpénidp dhqhljuytu
httwpwynp k, wyuhtipl, hwpygh Juntybt wyt ogunuugnpddwt dutpp, npnup dwubtwlhgubpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjunpbhh wwhwbiep hwoyh wntbint hwdwp wthpwdbton k
hwoyh wnul] quwhwwnynn optlnh ogquugnpsdwt guwulugws hpuwdulub
vwhdwbuwthwulynid (punupuwohtiwmljut vwhdwbuwthwlnmdukp, htusytu tule
hujwtwluwtnipintl, np wyn vwhdwtwhwlnidubpp Ythnjudtu hbnnwquynid b wy):

¢. oginugnpdnidp $htwivwybiu hpwgnpsth nupdubnt wwhwep hwoyh £ wnunid,
pt wpynp quwhwwnynn opjtljnh wypnputipuhtt oginugnpdnidp, npp phqhuyytu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwyhtt dwubwlghtt wpwyk) swwn, pwb Junwgytp pupwughl oquuugnpénidhg: Ujy
ntypnid whwnp b hwogh wntl] opjkjnh wyjptnpwipwihtt ognugnpsdwut whgubiny
dwhuubpp:

Qnyph jujugnyt b wmnwyb] wpynibwybn ogqrnugnpddwt swthwithot E hwtinhuwtnid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdudjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés Lt wyn  Jbpnidnipjutt wpmyniupnid
guwhuwwnnnh tqpuhwgnudp:

dhghjuytu  httwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tywunwlwhwpdwp wwupphpuliiphg wpwybl] swhmpwpbpp hwinhuwinmd £ tbplw
ogunuugnpédwl mwuppbpwlyp:
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11.Guwhwundwi Uninkgnidutph (Ukpnnutph) pinnpnipeiniup.
Ulpwnd gniph qhwhwndw puuwljub Uninkgnidubpt k.

w) hwdbdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninbgnid

Zudbdwinuljut Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbipp npnoynid b quwhwwnynn
opiijup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwunbnd,
npnig hwdwp wnluw k qukph hpupbpju) minkjuwnynipniu
Zudkdwunwljut Uninbkgnudp tkpunnid | htnljug dhpnr}hhp]}‘
Zudwnnbih gnpswupputinh dkpny
Zudwtdwt hwupuyht puyEpnipniutbph hwdbdwnwlwt dbpny
Lwth np quwhwndwt thpiujugjusd gnypp wbpowpd gnyp L, ntunh Jhpunynwd k
huwdbdwwnwljwt gnpswppubph dbkpnnnp:
Zudwnphih gnpswipputph dkpnnp, npp twl hwynth E npytu Ynndunpnohs gnpswpputph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpsynid Lt unytwlwt jud hwdwnpkih
opjtjwnutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nknjuwnynipniip:
Zudwnnpbih gonpswpputph dbkpnnh hhdtwlwb thnybph L npnot] hwdbdwwnnipjut
dhwynpubpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onitjuwih dwubwlhgutph
ynnuhg, dwutwynpuyku.
w. npnok] hwdbdwwinnipjut dhwynpukpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid dwubiwljhgutph Ynnuhg,
p. npnot] hwdwwwwnwuhiwt hwdwunptjh gnpswipputpp b hwodwplty wyy gnpdwpputph
hhdtwljut quwhwwndwt swthwuhoutpp,
¢. Juuwpl] bhwdwnpbih optuutph b quwhwwnyny opjtjunubph npujuluit b
pwhwlulwbt tdwinipniubph b mwppbpmipnitiiph hknbnpujut hwdbdwwnwlwut
Jbpnidnipinil,, npnup oguwgnpdynid k. hwdwwwwnwupiwt snijuyh dwutwlhgubph
Ynnuhg,
1. Juuwupl] wthpwdbton Logpumdkp, bGpk  wnwhuhp Yub, quwhwndwb
gniguthputipnid, npytugh wpunwgn)yh quuhwwnynn opjtjnnh b hwdwnptih opjljnutph
wnwpphpnipiniutkpp,
k. ghnwnpljt] opjljnh guwhwwndwt hwdwp Lo gpunus gniguthptubph Yhpwnntd,
q- Ept oquwgnpéyt] L quwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbtph
gniguthptiph hwdwdwjubgnidp :
Zhdp pugnmiubnd  JEpnhhojuyp’ quwhwwnnnt mth  pudupup pwbwlnipjudp
wpdwbwhwjuwwn nnkjuwnynipniy, npp wnwybjugnybiu wpunwgnind b puguhwynnid
E wytt gnpéntiitipp npnig mqpbgnipjudp wnyju wpwpd gnyph yudwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E, nunh hwdbdwnwlwt dnnbgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwjuwbnipjut hpwynitph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdttwynpws E:
Bludwnuht Unwnbkgnid ¢
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Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynud k. wmwppkp dbpnnutp, npnug punhwipmpmniip juywind £ bpwinwd, np
windbpp npnoynid k thwunwgh fud jutjwnbuynn tjudninubph ypw, npntp vnwtnid
E jud Jupnn Eunnwbw) hpwynitph ubthujubwnkpp :

Bludnuyhlt dninkgnudp wpudwnpmud  wpdbph gnighs wyumqu gpudwljut hnupbpp
thnpuowlbpytng pughwinip pupwghl wpdbtph: Bwdwnuwhtt dninbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud swhuukph
uttwynnnipjnitiubph wipdtph hhdwb ypu:

Bludwnwjhtt dninkgdwt Juplnpugnyt hhdpt £ hwinhuwinid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp unnwbw) hpkug tkpppnudubphg, b np tdwb EBjwdninp whwp E
wnpunwgnih tkpgpnudubph nphuljh Bupunpu) dwjupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «onitjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdwt dkpnnubtpp thuwunwgh hhdtdws Bt wywuwqu ppudwljut hnuptph
gnudwpubph  ghulpntnwnpdwip  (hnpowlybpydwip) plupwghly wpdbph:  TFpwbp
npudwlut hnuptph nhuljntnwynpdw Jkpngh nwuppbpuljutpt Gu:

Tpuwdwlwi hnuptph ghulintnwynpdwt dkpnr (227)

127 Ubkpnph hwdwdugh juipownbulnng gpudwluwb hnupp  ghulninu]npdnud |
hujupwl ninynipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu vnwbtw] guwhwwnynn opjiljnh pupwghly wpdtpp:

127 Ukpnnh hhdbwljwib thnybpb b

w. punn guwhwwnynn opjljnh b npw quwhwndwt wpwduwhwwnlnipniuttphg jupgws
npudwlut hnuph wnwyt] hwpdwp mbuwlh punpnipentd,

pypudwljut hnuptph Jutthwwnbudw wnwyby owyunhuuy Yntljptinn
dudwtwjuhwwnywsh npnontd,

guwdpnne dwdwbwlwhwndwsh hwdwp nppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwphtt wipdbph  npnpdwib
wihpwdbonmputt ghunwpynid, wyunihtnl, hwodh wnubnd quuwhwwnynn optljnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. nhuljnuunuwynpdwt npnypwswthh npnonud,

q- ghuljntnnuwynpdwt gpnypwswthh Jhpwpnudp jutwnbuynng wyuqu ppuduljut
hnuptph  Guwundwdp wihpudbpnnmpput phypnid hwodh woubnd  wkpdhiwwhb
wpdbpp:

Thununwynpdwt gpoypwswthp whwp L wpunwgnh ny dhuyt ppudwlwut dvhongh
dudwbwljwynp wpdbpp, wy] twb wyt rhuljbpp, npnip juwydws tu opjkljnnh wwwqu
swhwqgnpddwb b npudwljut hnuptph nbkuwyh htwn:

Thulntnnuwynpdwtt  gpnypwswthtph  pugmitdwt jud  hwydupldwt nwpwusyws
Ukpnnubpp hknbyugb o

w. Yuy hwnwih ghugnyugdwu dnnk] (CAPM),

p. Juwhwunwih tjundwudp dh?llh YonJws dwhuutp (WACC),
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g.nhunwplynn Jud unnwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipntl,

1. Unudnijjunhy dkpnn

Bhuninh juwhnuihqughuh dkpnn

Blwudwnh juyhwnwihqughwh dbpnnp hhdtwjwunid Jhpwednid E Epp wnlju | Ejudnh
Juynitt wdh nbkdykp b owhnype guuhwndwt wduwpyh ppnipjudp, wyju nhypnd juphp
sjw uwhdwik) nuypbn juthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn k dSwnwyk] npuybu wipdtiph npnodwt dhwyy hhup:

Owjuuughtt Unintgnid

Owjuuwyhtt Unnbkgdwtt hhupnid puws E wyt ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnnh hwdwp sh J&uph wybkht, pwtt hwjuwuwp oquuuljwpnipjudp
opjtjunp atnp phpknt niwpnud, 1huh nw qudwt jud junnigdut dhongny, gnpépupwugp
pupnuginng gnpénbtkph puguluynippudp wihwpyh dudwbul, wihwpdupnieot,
nhul] Jud wy gnpénuubp: Uju dnnbgnudp httwpwynp b nupdund uvnwbwy wpdbp
opjijunh wpdbpp thnpiwuphtdwt jud JEpupunwunpdubt pupwghl dSwhiutph npnpdwib
Uhongny b $hqhjujuts dwrdusnipjut nt htwgdw pnjnp nkuwljubnh jhpundwdp:
Cunhwunip wndwdp, wnlu k Swhuubph uninbkgdwb tptp dbpny.

w. Swjuubph thnjuwphidwh Ubpny  wpnugnmd b ohwdwpdlp  oguuuljupnipyudp
tdwtwnhy opyjinh untnddwt dwhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupnunpdwui dbpnny  wpnwugnd Eoopjkiinh dogphin idwbwlh
JEpuntnédwt swhiubkph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphswihtt dkpenn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunph wnwtdht pununnphs dwubph wpdtputpp gnidwpbny:

Owuuwyhtt Uninkgnidp wytinp E tkpweh pninp Swhiutpp, npntp ndju) dwutwljhgp upng
Eypky:

Updtph wwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnng opjiljnh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnujh dwhuukp, npntp wwhwbeymd Et guwhwndwt
wduwpyh pgpmpjudp  opjkjwmh thnjowphudwt (JEpuwpunwungpdwt)  hwdwp,
twutun]npuugbu’

w. nigpulh Swpoubp (Wnipbp, wohiwnnid)

p.  winippulh  Swpubkp (mpuwbuwnpuughtt - Swjuukp,  wbnuppdwt  Swuukp,
dwubwghnuwljut  Jdwpubp (bwpuiwgduwyht, poypnynipmnit, dwupnuwpuybnwlul,
hpwjuwpwbwlwb b wy), wy Jdwpubp (dhpunppuydwpubp b wyn), punhwtnip swhaukp,
hwplkp, Phtwbuwljwb swhubp (ophtiwl] ~ wwpwpuyhtt $htwbuun]npdwl nlnubkp) b
Antwpuunhpwlwb owhniype):

Uwpwonipjutt hbn juuwdwsd &Lrgpunidubtpp unynpwpwp phuwplynud B hknbyuyg
wmbuwljuiph hwdwp, npntp nupnnudubp juwd Sgpuunidubp juwnwpbihu jupnn ko
htnwqunud pudwiy ) Eipuwnbuwljukph.

w. $hqhjulmb dwrwsmpmi  quwhwudnn opfkljmp Yud npw  pununphsubph
dhghjujut dwrduénipjutt ywuwndwnrny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnwowgh] k ognnugnpsdwt hh}nhulhpnq b vnunphphg,
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p.  Pmiulghntwy dwoquénipimbt  quwhwwnnn  opjiljnh  whwpnniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut guulugws Unpniuwn, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp B bwpwgsunudp, wkpthjulwub punipwugpbptt nu
wnthuininghwyh htmugws 1hubp,

q. wpunuphl jud winbuwlut dwpqusnipimb qiwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpyny wmbtnbuwlut  jud wbquijut wgudwbbtph  hEnbwbpny
wnwewgwd ognuljupnipyut guuljugws §npniun: Uju nkuwlh dwpusnipinitup jupng
E 1htut) dudwbwuynp jud donwljuib:

SYju nypnid, guwhwwnynn gnypp Juqunud E punphwinip puqupbwljupuin skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhubglgubu bujub oknnidubph, hknbwpwp
Swhiuwyhtt Ukpnnh Yhpwpnudp sh nw hpuwnbuwlwt wpyniuputp: Owhiuwght dkpnnp sh
Yhpunyt) Ytpp togws hhdtwynpdwdyp:
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12. Toujuywljut wpdtph hwpduply hudbdwnuljub kpnnny.

Utpwupd gqnyph quuwhwunwdwt dwudwbwl hudbdwnwlwut dbipnnp Yhpunynd k
htnlyu hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipmnit b
Jhpnidnipjut hwdwp wpdwbwhwywwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdtown wnwuppbph wnwtidiugnd,

- huwdbdwwnnipjut dhwynputph wpdtph doqpund,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwh &>gpunjus gniguhoubph
hudwyuwwnwupmtignudp Ukl gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwygwgnt):

Npubtu hwdbdwwnnipjut Jhwynp i punniidnid wbpwpd gnyph onitjuymid dhw-
ynpws swthnpnohsubpp: ULnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn bu
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunpl pipJus wnniuwlnid akpuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugniwsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyulut wpdtph tjuwndwdp Jhpunyl) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Unwbnupunny twhpwnbujuws duwugyu) quugnyugdwt gnpéntitpp, npnugny qubph
Loqpuunidtp unnpl phpdwé wnnruulnud sk juwnwpdl] jud quwhwwnynn wupwupd
gnyph unyyu gnpénuttiphg twjwinpku skt mwppbpynud, Jud k) gowhwnnnh Ynndhg sk
Yhpwnyt) quh ypw stushtt wmgptgnipjut yuwndwnny.
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«<UPrUERUMNGNSh2U- UMC
Zudbdunnipjui Quwhwuyny | optljn-wiwng | opju-wtwng | opkjwn-wuwng
htukuwnp opjjup Nel Ne2 Ne3
Ubquunudp phwjupui phwjupui puwjupuit phwljupui
Ja— C; hq?;ul P Chuquihp Chuquihp Chuquihp
el uupotigh Swpntgh thnnng | Swpnugh thnnng | Swpnugh thnnng
thnnng
Jw&wnph ghtip (pud) 26 900 000 32 640 000 39 000 000
Uwljtptu (pu) 50,6 50 63 68
1 pd ghtip (gpud/pu) 538 000 518 095 573 529
N1 Cnrlyugh qhdul, dusmngh https'://www.list https'://www.list https.://www.list
wfwhikp, Jusmnph Yund .am/item/22489 | .am/item/22596 | .am/item/20051
vmugupl wnlvphip 583?Id src=2 2612Id src=2 8482Id_src=2
Juypnid
hwjnnwpnipmnit njws
Minnnudp (%) -10% -10% -10% wudhp yuwnpwuwn
Eu vmunpl ) mut
wpdtpp
Minnnudp (pud) -53 800 -51 810 -57 353
flunmws 1 pd ghtp 484 200 466 286 516 176
(pudd/pd)
N 2 Gnyypuyhlt hpunjoriphitip oo
nwhiwbwhulmdibpp (g poad’ guwhwwynnh guwhwwnynnh guwhwwnynnh
hpunjmuputph b oquugnpéuimi wdwt dwt wdwt
uwwndundp)
Ninnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
fnnyud 1 pd ghtip 484 200 466 286 516 176
(pud/pd)
N3 Skqunpipymtip b ghppp,
wpwiuynpugh hwliqnyghtph 1wy 1wy 1wy uy
wnljuynmpiniip b dwnsbjhmpioiip
Ninnnudn (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
flunnws 1 pd ghtip 484 200 466 286 516 176
(pud/pd)
N 4 Ckliph whuwyp, $hqhljurtyurt
Puntpugnipp, atuapmjniy NMuubkjuyht Muubkjuyht Muubkjuyht NMuubkjuyht
ympph nuppbph nkuulp
Minnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
fnnyud 1 pd ghtip 484 200 466 286 516 176
(ypud/pd)
N5 Thup, ohumpymutbph swihbpp
(pupdpmpnth, twlbpbu ud 50,6 50 63 68
Sunjuyy)
Minnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
n 1
nyud 1 pu ghtip 484 200 466 286 516 176
(gpud/pu)
N 6 Zupljuyint pyniip, hux 4-h 4 4-h 4 4-h 2 4-h 4
pYutintpymtp, huplp h , 4R h b

Qinuhunnnyg

e
@

17



"‘:"E.-.br

33 UNGUSPUUNIBNFLURGPULUL ﬂULuS/é/\

«<UPrUERUMNGNSh2U- UMC
hwpluyjuntpju
0 0 50 0 wnwppkpnipiniip
Minnnudp (%) 0% 5% 0% wqnnd E quuhuringnn
qnyph wpdtph ypw
Minnnudp (npud) 0 -23 314 0
fnnyud 1 pd ghtip 484 200 442971 516 176
(pud/pu)
N 7 Ukippht b wipumwpht hwpgupdwb
A, 3 4 3 4
‘Ukpphtt hwpyupnudp
Ninnnudn (%) -5% 0% -5% wgnnud k guuwhwuyng
gnuph wpdbph Jpu
Minnnudp (mpud) -24 210 0 -25 809
flunmws 1 pd ghtip 459 990 442971 490 368
(pud/pd)
ﬁqiiﬁ?ﬂﬂﬂhm guwhwuynnh guwhwwnynnh guwhwwnynnh
Ninnnudnp (%) 0% 0% 0%
Minnnudp (mpud) 0 0 0
flunnws 1 pd ghtip 459 990 442971 490 368
(pud/pu)
N 9 Pudkukpumlwh guhgkph oo
Ynuntiu uwywuwpynuin
(HEyupudwinwlwpupnd, umllm L umllul | 1111'211111 k umllm k
ququiunuljupupnd,
onuuunulwpupni)
Ninnnudn (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
flunnws 1 pd ghtip 459 990 442971 490 368
(pud/pu)
N 10 Piuyth, huuwpuljulut b NMiuh Onith 2nih Oniup
;g::mﬂt;:ﬁ::ﬁlﬂgigh Jp otinnigdw otnnigudwl ohnnigudwl otinnigdwi
wqnnn ur) gopénbikp hwdwlupg hwdwlwpg hudwljupg hudwlwupg
Ninnnudn (%) 3% 3% 3%
Minnnudp (mpud) 13 800 13 289 14711
finnyud 1 pd ghtip 473790 456 261 505 079
(gpud/pu)
Yonwjht qnpéulhgp 0,33 0,33 0,33
Quwhwunn opjEjnnh 1pd
478 376
wndtipp (npund/pu)
Qwhwinynn opjEjnnh 24 200 000
wpdtipp (gpu)

Ujuwhuny, 22 punup Gplwb, Thuquyhe hwduwyup U. Swpnugh uppwbgp 6 otup 12
hwugknid quniynn phwlupwih qguwhwwndwt tkpju ontjuwyuljut wpdbpp, nknuqu-
tunipyutt juunupdwt  dudwbwjwhwnuénmd  niubgws  wypwbpwihtt  Jhdwlnud,
guwhwndwt hwdbdwnwluwt dnnbgdudp quwhwwnjwé quwhwwnynid £ 24 200 000
(puwisnpu Upjhnt tpynt hwpmip hwqup) 22 gpud:

7
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13. Coijuyuljmt wpdtph hwpdupl Ejudnughtt dnnkgdwudp

SYjw phwypnid Yhpwndt] £ Bjudnwht dnnbgdwdp Ejwdunp juwyhpunwywbpuddub
bpwhwlp: Upu tnutwlp twpupwnbunid E
quuwhwwndwb gnpdpipwugh hkwnlbjw) hwenpwljwunipiniun
- Mnunkighw; hudwpuet Ejudnh  (Tne) Jubwonbund, hwsqupymd npybu
Juint quuhwndwt wduwpyhg vkl mupyu jupduspny,
- Ppujut hwdwhiwet Ejudnh hwodupynid (Irpwy),
- Onin gnpdwntwljut Ejudnh jutjouwnbtunid, hwpduplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunynn wowpd gnyph smiuyuljwi wpdtph npnpnid’ qnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnuntughw) hwdwhwnt Gludnh (Iae) hwodupl:
NMnunkuighw] hwdwpwpt  Gwdninp quwhwwnynny  wbowpd gnyph wnwybyp

wpynibwybinn ogunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwet Ejuuninp (Inww) Jupnn E hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wyp
ognnugnpédwtt ykpwpbpyu wmbnbkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunbkighw) hwlwhwnt Ejudninp husguplpyly ' bjakny wyb
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplyp  ppuljwbwugdt] £ phinwplyny  nwpwdpnud quninnn - gniypkph
Jupdwuljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidmipjut hhdwh
Jpu: Stntjuwnynipjut wypmnip kb hwinhuwgl] hwdwgwbguhtt uyptpp, npunbn
qintnjusé bt wquu snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwdwpubph &oqpuinid hpuljuwugyty Ehtinbyu jupgny.

I) Unwohti hkpphtt Jhpwunyl) i gnpéwlhgubp pun Jupdujumput yuwjdwitbph b
gnifjugh Yhdwhh: Upwtghg jnipwpwigymp hwenpnp Yhpwnydl) £ bwjunpn wpmyniiph
ujuundudp:

II) ©pypnpy hbppht hpwlwbwgyt] Eut wudhpwljuwunpbt wbowpd gniypht Jtpwpkpnn
Soqpuunudibpp: Upwlp Juwnwpdlp i gwuugws YJwpgny, wyuhlptt judwjulwb
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwwfugh
npuugny qutiph &ogpuinidubip skt juwnwpybp vnnpb phpuwsd wnnruwlnud, niptdb nputp
Jud Yhpundws gnpénuibphg bwljwbnpkb skt tnwppbpynud jud E guwhwwnnnh §nnuhg

sk yhpwnyk) quh ypu sushtt wmgptgnipjut yuwndwnny.

5
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~<UPUERUMNGNSh2U->  UMLC
{witiiwwnipjui | Quhiwi | Ghwhwumnn | Ghwng opjijin | Whwng opjlijin | Whwng opjiljn
wmwpplipp dhuynpp opjtiljnp Nel Ne2 No3
Luyumuwljuyh
ﬁzlilllﬁmllnl;l_raj]ELﬁ]} Puwujuput Puwmjuput Puujupui Puwjuput
Zwugh Chuquihp Chuquihp Chuquihp
Ctiiquijhp | Swpnugh thnnng | Swpnugh qnnng | Swpnugh qnnng
Swpnbgh https://www.list | https://www.list. | https://www.list.
thnnng .am/item/22234 | am/item/227351 | am/item/226297
228?1d src=2 17?1d src=2 87°Id src=2
“lwipduiGuinp npwd 180 000 190 000 200 000
Uwjtiptup pu 50,6 50 52 49
“lwipduiGuinp nn/pd 3600 3654 4082
N1 Luwm
Jupawljunipjui ()82()2513
l]lq]lu;{llill;ll?l[:.h(rl?[’l gzllrlll;l?h Qiuhwnnwd 08.2025p. 08.2025pe. 08.2025p.
Juypnid
hwjwnwpnipinth
Aynudp % -10% -10% -10% nyud whdhlp
wuwwpwun ku
uwljuplt tnub
Jupdudwpp
Ninnnidp nnud -360,0 -365,4 -408,2
flinnwd ghtin nn/pd 3240 3288 3673
e 4 n 42 o
Zuipluyunipyniip
9 0 _50 0 wgnnud k
Ninnnudp % 0% 5% 0% qiahunnn qnuph
wndbph Ypw
Ninnnidp nnud 0,00 -164,42 0,00
fnnjud ghtip np/pd 3240 3124 3673
N 3 Luw bbppht
hmpqlllu“[luiullillpl}]]lﬁulllh 3 4 4 4
‘Ukippht
hwpnupnudp
Ninnnudp % -5% -5% -5% wqnnid £
quuhwinnn gnuyph
wndbph Ypw
Ninnnidp nnud -162,00 -156,20 -183,67
{linnyuwd ghtip nn/pd 3078 2 968 3490
N 4 Luw 2liuph mhugh,
fbélﬂﬂlll“lllulliﬁ
ﬁnzhﬁ“’pg{‘“ﬂlzq fynpbnh Mubtjuyhb Mubbiuyhb Muwbkquyhb Lupt
wwppbiph nkuwyh,
Junnigiwh mwupbpyh
Ninnnidp % 0% 0% -5%
Ninnnudp npud 0,00 0,00 -174,49
finndwd ghtip np/pd "y 3078 2 968 3315
7 21
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«<Urueeumcrshaus-  ume
N 5 Luwn mbnunpnipjui
i nhpph, pun
upwiuynpuughh
dwumbkhnipjui, ]_1111]L ]_11111 ]_11111 ]_11111
upwiuynpuughh
hwignygitiph
wnljuynipjui
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0,00 0,00 0,00
Dnniwd ghtin np/pd 3078 2 968 3315
N 6 Luw hpwniipitiph guwhwwnynnht quwhwwnynnhl guwhwwnynnht
U vwhiwiwthwlnridph dwml dwl dwl
Ninnnudp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
Nnnwd ghtn np/pd 3078 2 968 3315
N 7 Lum hhiiwyub b
odwlinul
2htinLpynLfitinh swhtiph 50,6 50 52 49
(Wwytiptiu,
pwipannipynii, dwyjuy)
Ninnnudp % 0% 0% 0%
Ninnnidp nnud 0 0 0
{Qnnjuwd ghtip np/pd 3078 2 968 3315
gpﬁlﬂﬁ‘;'n%?l“;:'lllmg‘i“‘“ hngthgmh Miuh obnnigdwl | Oith gbonigdwt | Nith 9kpnigdwt
qnpdniiiiph I?m dm?lulpq hudwljupg hudwljupg hwdwlupg
Ninnnidp % 0% 0% 0%
Ninnnudp nnud 0 0 0
finnwd ghtip np/pd 3078 2 968 3315
Uznuyhl 0,333 0,333 0,333
qnpduwyhgp
Jupdujunipyub
1pd wpdbipp np/pd 3120,40
Liwljupwith Jupawytupp
npuing 157 892

NMnunkughw] hwdwpwnt tiudninp hwpdwnpldty E hbnbjw) puttwdling.

Inmn=NxSx 12 npunky

Innn - ynunkighw) hwdwpwnt Giudnint £ (wpbkljub),
N - Jupdwljuynipjutt wpdtpt k 1pd dwljkpbuh hwsdwplnd,

S - @nyph dwljkpkutb £
Innn = 1 894 704
bpuljub hwiwwnh tjudlnh (Thwy) huoguply
Ppwljwt hwdwpwet  Ejuwdninttpp  hwodbnt hwdwp  hwydh E o wnbdly
wuwpuuynmppubpp b sydwpdwtt nhulbpp: dwpdwluinipju onijuwyh niunwd-
twuhpnipmuubpp b phpnpujut  gnpéwlwnipniuiutbph hkn wiglhugus
lunphpnuljgmpnititiph wpyoiupubpp gnyg G tnwhu, np Jupdwluwnipjui hwtduynn
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wlownd qnuypkph wwpwwnipgp dhohttwmgws Ywpnn b juqdl] wetduqt dby wdhu:
Zknlpwip phppbintwsdnipjut gnpdwljhgp 0,92:

Ihpwy =1 894 704 x 0,92 =1 743 128

S gnpdwnbwlwi hudwnh (T) hwydunly:

O9nmn gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet Ejudnint £ wjwuqlgdws
owhwgnpédwt b junwdupdwb swhiubkph swithtpny, wpwig hwydh wntbnt thnpjuwnnt
Uhongubkph gény J&wupnidutpp b wdnpinhqughnt hwnjwugnidubpp:

Cwhwqgnpddwt  Swpuubkp - wbpwpd qnyph gopdwntwlut  whunwubjhnipjut
ywwhywiudwt hwdwp wuhpwdbton sdwhiukptt i, npnup wwywhnynmd Bt wnunbkughuy
hudwhiwunt Ejudnh unwugnidp:

Qnjnipjnilt niukt pwhwgnpsdw tpkp hhdtwu swpautbp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnnph hwplh, wywhnugqpuljut b wy
hwuwnwwnnit Jdwpnidubph htn juwydws swpubpt Eb, npntp jujudws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnwlut  Swjuubpt  §nudnmibw),  wwhywinmppub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlut Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Juudwé tu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

q) ykpuuiquuwt dwhiubp (wuwhniunwihtt dhongubkp)® wtipwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, wwihnwpwluwb wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjudwt htinn juyyuws swhuukpt kb,

1) junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnus kb Jupswljuquh

wohiwwnwjupdh wywhnddwip b junwjupdwt hbn juwyydws wy; gnpébwunnyputpht:
Cwhwgnpédwt b junwdupdwt hpwuwt hwdwhwunt 87 157
dwijuubip tjudwnh 5%
hpwlwt hwdwwnt
Blludwnuhtt hwiply Elunfnh 10% 174 313
2niwn gnpdwntwljut Ejudnin 1 481 658
Quuhwnuyhqughu dw huiryu

Huypinwhqughuwh gnpdwlhgp nynuwnpnyp £ npp fhpueynul £ wbywpd qniyph
ontjujuljutt wpdbpp npnokihu  wupwpd gniphg wnmwpkut Jupduspny uwnwgyng
wwywqu  Ljwdninubph  hnupp pUpwghll  wpdbiph Jhpwddwt  byuwwnwlyny:
Quuyhwnwhqughuwjh gnpswlhgu hp dke tkpwnnid E juuyhwnwhg unwugjus Gjudninp b
Juuyhwnwh yEpunwpdp: Cung npnud.

Juyhnughg unugfus bljudnunp bppinnh ppudwlui dhongikph oquiugnpéidwb
nhuwg J&wpnn innnuwswithh ' juupjus bkpypoudibph Ynblpbn dudwbwljudhengh b
nhuljiph gnpénutkph htwn,
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Juwhwnwh Yepunupdp’ tkpgplws uyqpiuljui gnidwph Jepunupdlb
Huygpinwhqughuwyh qnpsulhgp npngdnud £
w) ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) ontjuyuljub unwgdub Epunipughugh byubalnd,
q) hhynpblpujht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubuyny:
Cludnh juyhunwjuwybpwsdwt tpuwbtwlyny wbpwupd gnyph onijujulmtt wpdtph
huwpyuplduwt  dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwydbl] hpunbuwlwut
wipryniupubiph E hwiugbkginid onijuyh pnnugdw bnutwmyp:
Uunnpl tbpjuyugqus hhu‘lulqnuu{nq nwpwspnid Ukp Ynnuhg npytu udwnph hwdwp
Jtipgqws ptwlwpwuttpp  npwbu  Jupdwlunipjut  gnpswippubtph  JEpwpkpuyg
ophtwlutp hwoyh wnubjny wnwehtt wnniuwlnid Jhpundws gnpswljhgutpp: Lodwsny
ppuljwtugfws t juw pinwhqughugh gnpdwljgh hwpjuplp:

Chuquihp Chuquihp Chuquihp Swpnugh

Uizund guph hunugtl Swpnugh thnnng | Swpntgh thnnng thnnng
Jupdwljunipjut wnwewnplh wduwphyp 08.20257p 08.2025p 08.20257
Uwltpkup 50 63 68
Cunudbip wduwdupd 160 000 210 000 220 000
1 pd wduwuipdn 3200,0 3333,3 3235.,3
NMnunbkughw] hwdwpwnt Ejudnin 1920000 2520000 2640000
NMwpuwnipg b sy&upnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 1766400 2318400 2428800
Owuubp, ywhniunwjht ntin b 15% 15% 15%
Ejudwnwght hwiply
2niwn gnpéwntuljub Liwdniwn (I) 1501440 1970640 2064480
Ulpwipd gqnuph onitjuyuljutt wipdtpp (V) 26900 000 32 640 000 39 000 000
Yuuy hnnwhqughuwjh gnpdwljhgp (R)=~1/V) 0,05582 0,06038 0,05294
Ywy i hqughuwgh gnpéwljhgp
hwoduplyywsé oniljuyuljutt pnwugdwin 0,05638
Ubpnnny

dtpp hwydupldws Ejuljtnuwhtt ndjuubph yuydwbtbpmd gouhwndwt Eupulju
phtwupuih omjujyujut wpdbtpp, Ejwunintbph Juwuwhwwihqughwih dkpnnh Yh-
puntudp ghwhwindwt junupdut dudwbuluhwn]wsh gpotpjudp juginid £

V=1/R =1 481 658 / 0,05638 = 26 279 851 22 npu:

Uwnwugi/wné nifjuyybbph hudwgpnid

Gnyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpunyl] G onitjuyuljut

w whuwndwt wu nL nin wnuyn n : Uunn u
pdtiph  quwhwwindwl wju ghypnud ppnp - htwpugnp - dkpngutpp pl pipqud
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wnniuulnud iipuyugdws b quwhwndwb wpyniupubpp b Yonwghtt gnpéswyhgubkpp,

Jujws qhwhwndwb Ukpnnhg:

Undtpl punn Pudutiduup Undtpp 22
ZZ Zwoyuplyh Uninbgnid YhpunJwsd Jtpotmljuts npudny
Ubpnnutph wpdbipmd %
1. Owuuwyhti Uninbignid -- --
2. | Zudbdwunwlwt dnnbkgnid 24200 000 50 95 939 976
3. Glwdninubph dninkgnid 26 279 851 50

ZZ punup Bplwl, Chuquyhpe hwdwjip U. Swpnugh tpputgp 6 otup 12 hwughynid
guiynn ptwlwpwih snijuyuljut wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwwnjuwénid nittgus wypwupwyhtt Jpdwulnid, guwhwwnynid L 25 239 926 22 ppud, pb-
nnibynud £ 25 240 000 (puwithhg dhjhnt Epljnt hwpnip pupwunth hwquip) 22 npud:

Zwpytwnynipjniup hhduydty k pug b dpguljguyhtt ontjuyujus myjuubphte: Zwuply tup
huwdwpnid k), np ontjuyujut wpdtphtt Unnupyus junuuwnpwjhtt wpdtpp onipy 3
wiquu gudp k pug b dpguljguyht onitjughg wpunnwugniws wndjujukphg :

14. Bqpujugnipinit quwhwndwt wrwpljugh snjuyuljut wpdtph

Ybpupkpyur
Quwhwndwt ukpjuyugdws.

2Z punup Bplwl, Chuquyhpe hwudwjup U. Supnugh tpputgp 6 okup 12 hwughynid
guiynn ptwlwpwih snijuyuljuwt wpdbpp, mknuqttiniput junwpdut dudwbtwlw-
hwwnjuwénid niutbgus wypwupwhtt Jpdwlnid, gowhwwngnmd £ ° 25240 000 (puwihhug
uhihnt Epynt hwpnip punwuntth hwqup) 22 gpuad:
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16. Uwhdwbuthwlnudubp b hmwnnly wuydwubp

Uju vwhdwbwhwlnudutpp b wuydwbtbpp hwughuwinud o unytt hwodbnynipjut
wlpwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubthwljuwtnipjut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwynibupubph htn
wnbsynn wy] hwpgbph hwdwp: NMwndhpwnnth  Ynndhg tbpiuyugdus hpuyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg uwnwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpst] Enpytu wujwh juwnwpng:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipinibubpp i}
Lqpujugnipiniiubipp wdpnnonipjudp wuwtwluy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwlub, $hqhljwlwb gnpénutbph, twh
punupwughwljwb opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipntt sh Ypnud  goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnth Ynndhg
ubpjuyugus nyjuukph hunipyut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwting tpwpuhp:

J Juquws hwoybnynipiniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dbe wpnwsyws quny:

o Gtwhwwnnnp wuwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnd :

7 29
Qiuhunnng @ >z



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

17. Oqunugnpdywus qpuljmunipejnih

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhy, pugniuus
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinuph 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okupkph, junmgdwspubph b shttwpuwpwlut wouwwnwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigws 22 wppupununmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtin® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwt  Jhdwlh
hEwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wojiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudw:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwspubph twpwhwyduyhty
tnpubph hwunwwndwt dwuhb» hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwnwuptph  Jpu  Jihdwuwljuwit  wuwydwbbbph  wqpgnipmniip hwodh  wnnn
twpiwhwyquyht unpdtph hwunwndwt ywuht hpudw:

7
QLUZUSNN, @W’% %Y. wsunnnipyub
=

( Tyuyului No 39-2023-52)

7 30
Qiuhunnng / >



-
33 UNGUSPUUMIBNFLUREAULUUL MULUS Qﬁ?
CUPULBUMGPShaU.  UMe AN

18. Fuwhwinynn gnuyph nruwmbtjuputp

Lntuwiljupl

.V
Lniuwitljup3

R

=RV, 800\
Lniuwtljup5 Lniuwtljup6
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Lniuwbljupll Lntuwbljupl?2
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