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1. Ghwbhwwndwi wpwowmnpupp
22 Chpwlh dwpg, hwduyup Fnudph p. Zwunpwtwlh yonnunw 2 skup 5 pt. hwugbhmu
gniynn ptwluwputh smlujuljut  wpdtpp:
Q inuhw b q iwhunndwl jug Jwlkpuym prul wijuy bk,

S iwhwwndwt juquujbpyn pjut wijuiunuwip «Updtpuyipinhqu» UNC
Ppuupwiwmljub hwughkh p. Bplwl, . Udnkh 26
Suonkl E. Lulyul
Quwhwwnng Eynuwipn @hnpghh Lwbyut

Q iwhwwnnyh npumljwynplui Jhuywljuh QQ-2023-26, npJud 27.03.2023p.

2. Ftwhwumdiwt byunwlny bEpjujugdwsd hwunmwpnpetph gutly

Ubkpuyugdt] E wowpd gquyph  ubthwljuimpjut  (ogunugnpddwit)  hpuyniiph
gqpuigdwit phy 12082022-08-0005 Jyujuljuih wwwndkup:

3. Ftwhunidwt wuwwnydhpuwnmb b hhdpp

Quuhwindwl hhdp b hulnhuwimd wwudppunmp' 18.07.2025p. ph 6-0023359237

b pwdup hwplunpp  Gunwpnn
npnomup 06.12.2024p Yupqws phy 28U0-UUS/URQR0-24/2 yuydwtwghpp:

4. Gtwhwuynn optjnp, imyjtujubugdwt nmyjujubpp b ghwhwuny
opjEljwnh ujundwdp hpuwyniupubph nbuwlyp
Swy huwpfknynpul qiwhuwndwt opjklnp hwimhuwbnd E 22 Chpuhh dwpg,
hurdwylip Gynuiph p. Zunpwitulh wonnw 2 okip 5 ph. hwugbnd quntcnn plurljupuibp:
Cun  wpuiwgpuws  Jyuyuiuth  wuwndkth  piphwbmp pudtughtl - ubthwlwbmpeyub

ppuymipm] gpubgdus  hpunjmiph  umpblpn i hwimhuobmad

5. Guwhwwndwt hyunup (ghwhuwndwt gnpéwnniypn)

Quuhwndwl  tuwnulp  (Qluhwndwb  gnpdwenypp)  24U0  junwpnyuljub
Jupnyph oppwbtujubpnid wywipd gniyph pruwqutiddwt hbnbwpny npu hpugnidp:
Quuhwindwb wpdtph nhuwlp omlwyuljwi wpdbp:
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Cnljuyujutt wipdtpp hwyjupuyhtt nppudwljut dbkdmpmt b, npnd hwudubwpwp
Yhpuutugytp, quwhwwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnjuwbttulmd, nph Wwpugquymu Ynnudtphg
mipupwismpp, hpuqtlus hubjny, gnpdmd E npowdwnnplt b wpwtg hwpljunpuiiph:

1) Cnjuyului wpdbph wwhdwimup whwnp b dbjiwpwigh hwudwdugy hhnbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmiir-p Jipupbpmd £ ppudwlut quht, npp
Jupnn t Jdwpdt] opjijnh hwdwp wnbwnpughtt omliuyuljut  gnpdbwpph  dudwtuly:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwyl] hwjwbwlub ght, npp, pun
nowlpwn  Ujuwnwemulkph Gupnn b dkpp phpdh] omlumu qghwhwndwi wiuwpyh
npjudp  onujulut  wpdtph uwhdwidwt Jbe bEnwé wuwydwbtbphtt hbwnbbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdtputiphg jwdugnyut £ b wnwdby
owhwytwnp qunpph hwdwp: Ujy wpdbph vwhdwidwt dudwtwl] hwpdh skt wntgmd,
dwubwynpuybu, gqnpswipph hwunml wuwydwbiubphg b hwbqudwiptutph  hhwnbwipn]
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Ghpuluwinugytp..» tpgmd E wyt thwunp, np quuwhwwngng
opjijnh  wpdtpp bhwinhuwimd E  Gupwunpu; quwhwngws wpdbp, wy ny ph
Yutunpnpqud jud judweph ppujute ght:: Uyt hpluhg ukipluyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuluwbugmd Eu omliuwjwuljut wpdtph
uwhdwidwt ke tnud ponp wy) wuydwubbpp:

q «. quwhunnmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdbtpp whwp b quwhwwngh §nujpinn wduwpdh gpmpjudp: Yuydwsd wyt putth htwn, np
omuwb U omiuwjulubt wwjdwltbpp Jupnn tu thnoojodl], wyp dwdwbwlh hwdwp
hujuwiujut wpdtpp Jupny b upowy (huk] jud shwdwyuwnuupwit] hpuljutm pjubn:
Updtph quuwhwundwt wpyniuptt wpnwugnmd £ quuhundwt wduwpdh ppopjudp
omljuyh Jhdwljp b wuydwbbpp, wyp ng pl npuk wy) wduwpyh npopyjudp:

1. «.owhwgpghn Unnudbkph dpol..» JEpwphpmd E  owhwqpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt muh qubkm  ppuuwwwdwnubp, puyg nshty  bpub  sh
wupnuypmd nuw wbk];: Ldwt qunppu unpydws sk qumd juunwpk] b dhndwus sk
guiljlugus ghtt Ywpky: Pugh wyn, tw qumup juunwpmd £ qopstm]  hwdwdugi
ubpuyhu omlbuyh ppnpmpymuttph b wluuihputph, wy ns pk Gplwluwyuluwt fud
hhynptinply  pnljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] jud - jubhon b
Zimpunjnp gnpnp sh Jdwph omluyuljuithg wjkih pupdp ght: Flwhuingnn  opjklpnh
ubipjuyhu ubthwlwbwnbpp tinyuybu wp @niljuiy dAbwynponubph owppnd E:

Qlnuhunnnng )/‘( - 5/ el Z
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Cwhwgpghn Judwnnnp sh guiujuimd wwupnwnhp qudwnt], unhydws sk Jqudwunt;
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh bhwdwpynd jubjudhn smjuymud: Twhwgpghe Judwpnnh pppuyundwnp
omijuyuljut  wuwydwbubpnud  quuwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbwhuuiwlul  qung wiljup  quhg  whilwpgon  omuygh  numdiuhpm eyniihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlmd E,  np  Uogdbph  dpoli shwtt npbk Unbljptinn ud  hwnny
thnpjuhwpupbpmpinitibp, ophtal), duyp b nmuwnp puybpmpmiuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghipuqwhwngus: Gupwunpymd E, np omjuyujut wpdtph
qum] gnpdwppp whwp E hpuluigdh wybwhuh yondtph dpol, npntp Yuggus skt nplik
hwpwpbpmpmuutpng, b Yonubphg mupupwbtsmpp gopdnid L huptnipnyi: Stwhwnynn
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbkpuljutphg jwdugnying, nnowdhwn tjuwnunmuubpny, snijuywljut
wpdbph uwhdwidwip bhwdwywunwupwt  qund: Jwdwnph dbhpnnyp whkwp L huh
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudinh wlnmmpymip Jupnn b owwppbp (hik] Gupgws
quwhwwuynn opjiljnh b omjuyujutt yuydwtutph mbuwlhg: Uhul wguydwit wyt E, np
wjt whwp £ pwdwpwup (huh  quuwhwwngnn - opjtljnh hwinby - pmljugh pujupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnowdwnnpt ..» Wwlwlnd E wju Gupwunpmpmip, np swhwgpghe qunpnp, wjtygbu by
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuhtt pun quuwhwwndwb pupwughl wduwpdh: ZEnwqumd Bupunpmd E, np
tpuiighg mipupwbsmpp hwpydbuljun k oquugnpomu hudwwwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliuyh  Jhdwlh
hwoquwipyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte

k. «.li wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsympt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydws sk qnpdwpp Junwupky:

«Cntjuyuljut wpdtpr hwujugmpmitp tipungpoud £, np qubpp vwhdwigmd Eu pug
b dpgnbal] omluymd, npntn dwubwfhgubptt odnyjwsd bh qnpstim wquunmpyudp:
5
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punugus (hiutk) puquuphy qunppubphg b qudwnnnubphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwndwt wduwpytpp

Ulpwupd gniph mbnuquinipjut woptwwnwiptitpp juwnwpdt) ta 18.07.2025p.:
Ulpwnpd qnuyph sntjuyuljutt wipdtpp uwhdwil) L 18.07.2025p.:
Ulowipd qnuyph quwhwwndwt hwoybnympiniuip juquyty k£ 31.07.2025p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmiup  juqudt] B wuwudnnquljut dund, muh  wnpnouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Guwhwundwi wpltunnwiputph pipugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htwnbjuw; hwenppuljut
thmtphg. twhuwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyuinpuunwljud thnymu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiph dbwlipymd b wuydwbwgph Yupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpoiput  pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton E wupgk] quuhwndwb tkpjuyugdus opjkljnh hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpuyntiptiipp b wvwhdwbwhwlmdubpp: Gtwhwndwt tyuwnwulp b quwhwwndng
hpwyniiph wnkuwlp wkwp Ehwudwdwjubguwsd (hukt gouhwndwt umpjbljinubph htwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunppjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlhh hbnlyjw) wwpnwnhp
wnbnbklmpniuubpp

w. guwhwwnynn opjijnh wJuidwt b tinytwjubugdw Jepupbpuy,

p. gowhwwndwt nphudwg ydwph suhh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwndwl wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth  Zwbpuybnnpjut

ophunpupjudp vwhdwiws wy] mbnbimpniubn:
& .
Qlnuhunnnng 2 o {'Sf/ ot Z /
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4) Zhdtlput thoymd hpuluinugymd Ea
w. quuwhwwnynn opjijnh wbknuquumd ((uuotupmd)  (Qupudws  quuhwnynng

opjjnnh mntkuwlhg),

p. quwhwwndwt hwdwp wihpwdbion nbnbjunympjut hwjupugpmd, dpwlmd b

YEpmdnipyn i,

¢ quuhwwndwt hwdwywwnwupiwt  ulqpoibiptibph, Unnbgmdubph b Jbpnnubph

nunpnpnLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,
L. dhpptwluwt  wpymiph hwodupdut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpymuputph hwdwnpmd,

q- huwpdbungnipjut juqumd b inpudwnpnid:
9. Gtwhwwnynn opjjnnh hwdwnnwn uljwpwgpnipniip

Cun  wuwwnyhpuwwnmh Unndhg wpudunpjus wbpwupd

qnuph

ubthwlwinipjut

(ognnugnpédwi)) hpuyniiph  gpuiigdwtn phy  12082022-08-0005 Jyuwywluih wwwndkuh
plwljuputth dwtptup juqumd k 86,78 pu:

Qbwhwndwh wnwpljuyh phn pughpp

Zuugh

22 Chpulh dwpg, hwdwyup Fnudph p. Zunpuwlh

wnnnunw 2 oklp 5 pl

Utthwjwuwwnbptp

Utthwjwunipjut hpwyniuph
guwt Juyujui b npdwb wduwuphy

12082022-08-0005
12.08.2022p.

Cniljujujut Uninwupydus
Junuuwnpuihtt wpdbpp (pud)

15 083 643

Ppwyniiph mnbuwlp

Cunghwnip puduwghtt ukthwljwinipmni

‘Lywnwljuhtt tpwhwlnipmniip Puwlkih

QGnpdwnbwlub tpwhwlnipmiup Puwltih
Cupwghly swhwgnpdnidp Puujuipui
Sputuynpuwghtt dmnskjhnipnit Luy
Qunnygh wnhy Lunpk

Zuipjujunipniup/ hwplyp

3/2

Upwnwphtt yuwwnkpp

wnwtg wpiwphtt hwppupdwi

Uwltptup (pd)

86,78 pu
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Ukippht hwpqupuup (wquwnkp, Puwmljupwth Ununph nmnp Gpjupju : Lkpphtt hwpnupwipn
nunwl, pubkp b wuwwnnithwbibp) Juunwupdus t ubpjuiyniptkpny: Zunwlubkpp dwipupwpoinwl,
uwhjuywn, yunnithwbbpp  dbknwnuuyjuunt: ‘Lippht npubkpp
dwdJus phithunwhinulng pumywnyus swnuny:

Uwtthwiignyg Zunuljp v hjuywn, yunkpp vwhjuywn
UtJunid Unljw k | Unluw sk
fnip x
Ynjninh X
Ununiuhjughwk

Pughutp EEjunpudwnuljupupnid X
Qwquiuwnuljupupod X
LEnnigmd X

ULbpphtt hwpruupuwt pighwting ‘Ukipphtt hwpgupwipp /1-7/ vwipnuind hwdwywnwuppwbmd L
twhwwinwlub (1-7 pujuyht vwbnnuyng) 4-pny wwnkgnphwjht, dheht Jhdwy:

1, qpnyujutt yh&wy, 2 . Juwn Jhgwly,
ptihg guidp, 4. uhohti yhdwly, 5. Uhohlhg pupdp,
6. quy yh&uy, 7 . ghipuwig
Uj) mbinkjuwnynipntl

Unwyt] dwbpwdwull wbku  unyt  Gqpujugmpyuip  Jhg  nruwbupswljub
hwdtJudnid:

Skqunpmpjui hnnudp

https://yandex.com/maps/10259/gyumri/?11=43.846747%2C40.787440&mode=search&sl1=43.
845212%2C40.786907 & text=40.786907%2C43.845212&z=15.75



https://yandex.com/maps/10259/gyumri/?ll=43.846747%2C40.787440&mode=search&sll=43.845212%2C40.786907&text=40.786907%2C43.845212&z=15.75
https://yandex.com/maps/10259/gyumri/?ll=43.846747%2C40.787440&mode=search&sll=43.845212%2C40.786907&text=40.786907%2C43.845212&z=15.75
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Uwnpl tkpjuyugynid | guwhunnyng gniph mbnugpnipju b jpruwjupp wppwiyulhg b

junwuwnph

& .
08.001-0752-0012
N

& s
b 00 07520012
Y &

02118

0B 001 - 1340 - 0909

08-001 - 2586 - 0001

0800 1258 6:0002)

08-001°07530024

06-001-075 30008

08-001-1901-0001

08-001 - 19230001
08-001-1923-0001 |
08-001-1923-0

06:001-1343-0102 —
06.001 - 1343

08001154 0008
P Py
06:001-1134 30037 06-001-1343:0121

08-001-134 20001

Npnbined | 3bnwglb]
Ywnwuwnpughl Unn: | 08-001-0753-0025
Uudgenbu =>: 4 y
Uudgnbu <=t
Oguuwgnpénn: N [v
Uk dwuilauly =>:| i .
Urbnd dwdwlil <=:| :3
| | pontalests sy b Eatpurs kgl )
Swnuunpughl... Uwlgnby  Uuntnd duxdwl...
08-001-0753-0... 0051 11-00-2024 16:...
e a1 b @ snugEundd

| eunka ahunut
fil+<iliae = e 5)
| ] -

.| apundusls dubpuusl afwnul [bpe: dblgbn]

Wbl ~ Undtp
wnwunuhl inn 08-001-0753-0025-001
Uty 005.1
Uwnbnd dwdwlay 11-09-2024 16:25:39
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljuyuljuwh wpdEphiu dnmwpljwd Junwenpoghs wpdbpp b wiywpd gogph hwplp

® Npniuby pun o guywlpurish hudwph 12062022-08-0005%
(poiky pumn o wonpog bl Swbljmgph
Lwpguui wduwphy 3/07/2025 16:05:25
Uuywpd gnyph hwogli* Uiupg ©hnwly, hunfujup Synudph p. Sunpuiouolh wgonmnw 2 76up, 5 puwljuopois
Wupwpd gnyph mbuwlp Puwlpupuwi
Wurwpd gnyph mjuyuljwi wpdiph domwplywd junouopugho wpdpp (52 guud)’ 15 083 643.00

UWuywnd gnyph hwplp 2024 p.-h hwdwp (££ pod) 504182
UWurwpd gnyph hwplp 2025 p.-h hwdwp (S5 gpod)® 756273
Wugwpd gnyph hwplp 2026 p.-h hwdop (22 npod* 10 083.64

Owunpnipni’ wn jujubpp wprowgnpwd Ba hwpgdw wiswpdh gpoippudp Yuguoeph iodnkh onohg gpotg]wd
(hwpwin]wid) wmy pujubiph hfdwi  puo:

10. Unwyb) mpynitmybwn ogqunuugnpénid

Unwyt] wppymbwudbn oqunnugnpdndtt ogunugnpédwin wytt dbn £, npp dwutwlgh
wnbkuwtlniithg opjkljnh hwdwp unbnémd E wdktwpwpdp wpdtpp:

1) Unwyt] wppymbuwytn oquuugnpsnidp wkwp b jhuh $hqhjuytu htupudnp (Epk
wyn hwbqudwipp nbnht k), $htwtvwygbiu hpugnpstih, hpudupwimpbt poygjunpdus
hwigkgh wdbuwpwpdp wpdbpht Chpwghl oquugqnpdmuhg wwppbpybim nhuypmu
opjtjnh  wpymtwydtn  oguuugnpsuwmtt  tyuwwnwlnd juunwupdués  Swhiubkpp  Juqnpbu
wpdbph Ypu

2) Guwhwwnynn opjijnh wnwyt] wpnymbwytn oqunuugnpénidp Jupnn E (hubp tpu
ubpuyhu jud pupwughl oquuugnpémup, Epp wju owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbn  oqunuugnpémdp Jupnn b wwppbipdb] hp pipwghl oguuugnpénithg Gud
Jupnn k hpkuhg tkpjuyugul] juimtwlupgdus (hyjdhnugnid:

3) Quwhwwnyny opjkljnnh wopwdl] wpynmbwdbn ogquuwugnpdmudp, npp quwhwwnygl) L
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbundbn oqunugnpsmudhg npugku
opjilpinuiph fudph dwu, Gpp whwp £ hwpyh wnindh fdph pinhwimp wpdbph dbe upu
ukpypiwt suhp

4) Ununft] wprymiundbn oquuugnpduiwi nhuwlp npokp thpunmd Ehbnlyugp

w. npmoki], phk wpynp quuwhwwnygnn opjkljinh wyu Jud wytt oqunugnpdmup $hghuytbu
htwpuynp E, wyuhtipt, hwpdh junibt wyt ogunuugnpdsdwt dutpp, npnup dwutulhgutpp
Jhudwptt nnowdjun:

p. hpujuwpwinptt pnyjuwnptihh wwhwiop hwodh wntubjm hwdwp wbhpudbsn E
hwoyh  wnubk] quwhwwdnny  opjijnh  ogquwugnpduwmtt gwiljugums  hpuduljub
uwhdwttwthwlmd (punupuwohtuljuie uwhdwbuthwynudukip, hsytu il
hujutujuimpint, np wn vwuhdwbwhwlnudutpp Jthojudtt hbnwqumd b wyb):

¢ ogunnugnpémup httwtuwygtiu hpugnpsth nupdubim wuwhwien hwpdh L wntmd,
pt  wpynp  qwhunynn  opjljnh  wyplunpuitipuihtt - oquuwignpsmup, npp - phqhljuytu
htwpwiynp £ b ppuduwpwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubkp

10
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nhyujhtt Jwubtwlghtt wpwygl] owwn, pwt Junwgytp plpwughl ogunugnpénithg: Uy
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitn gwhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnpl  thpuyugduws E wyn  Jhipmdmpiut wpryniipoad
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpdudwt mwpphpuilp:

Utipwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynphtt | Jupdwljuympui
tpwtwlnipnt ogunnugnpdynn | oqunwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlkh/pruljupu v v v
Zwuwnpwlulub X X x

11.Gtwhwndwb Unnkgnudutph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gniph quuhwwndwt nuuwljut dningmdubpt G

w) hudbdwnwljut dninbgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbkdunului dninkgnd
Zudbdwnulut  Unnbkgdwt hpundwt pbypmd wpdbpp npnpymd E quwhwwngnn
opjijinp tnytwut Yud hwdwnpbih (Wwbtwnhy) opjkljnnttph htiwn hwdbdwnkng,
npnug hwdwp weluw k qubph Jepupkpu) nbkpEjunympmt
Zudbdunulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puybpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwhwwndwt tbpuyugus goypp wipwpd quyp L, munp Yhpunymd L
huwdbdwnwlwt gnpswpputinh dbpnnp:
Zudwnpbih gnpdwppubph dbpnnp, npp twlb hwynth £ opybu Yogdunpnhs - gnpswpplitiph
Ubpnn, wpdbipp npnobimt tywwnwlng oquuugnpdymd E tnytwluwt Jud hwdwnpkih
opjjunntitph htwn Juwyyws gnpswipputiph Yepupbpu) nbntjunynmpmonp
Zudwnphih  gnpdwppubph  dbpnnh hhdtwlwt  thogbph B npnokp  hudbduinmpyub
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwljhgutiph
Ynnuhg, dwutwynpuybu

11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwupjpmt hwdwnpbh gnpswpputpp b hwodupll] wyn gqnpdwppubkph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnquuwt  hwdbdwnwljut
JEipmdmpimt, npnup oguugnpsymd Lt hwdwwywunwuput smliuyh  dwutwlhgubph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,

q- tpk oquugnpéyt) Lt quuwhwwndwb Jdh pwuh gmgwuhpukp, unwgyus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjunympmb, npp wnwybjugnyiu wpnwgnmd b puguwhwynmd
E wjlt gnpdntiikipp npntg wqnbgmpjudp unijuy wipwnpd gnyph Judwnpp pug dpgulguyh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwjht Uninbgnid

Blludwnuwjhtt dnnbkgdwut oppwbuljuipmd quuwhwwindwb wpnmbputph uwnwgdwt hwdwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludwnught Unnkgmdp wpudwnpmy E wpdhph gmghs wwuqu ppudwljul hnuptpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdwt juptnpugny hhdpt £ hwimhuwtd Eowygt, np ubpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlut hnuptph phulntunuynpdwt dkpnnh wnwwuppkpuljubpt B

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd

pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:

12
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2% Ukpnh hhtwwi oy bpu ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy Intptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwljut hnupbph  Juijpwnbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. ghulnvnuynplwt npoypwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuynplwt gpoypuswthp whwnp £ wpnnwugmh ns dhugt ppudwljutt Jhongh
dudwtwjuynp wpdbpp, wyp twlb wytt phuljipp, npnip Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yondus swhutp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh wnbdykp b owhnyp quwhwwndwt wduwpyh npmpjudp, wju giwypnd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owjuuujhtt Uninkgnid

Owpuuwyhtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
guwhwuynn opjijmh hwdwp sh Jdwph wydkjht, pwt hwjwuwp oquuljupnipjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpm,
phul QJud wy gopéntiubp: Uju dninbgmudp htwpudnp B pupdimd  wvnwbw)  wpdbp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju kdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph thnjwphidwt  Ukpny wpnugnmyu b hwdwpdbp - oquulupm pjundp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,

o _ 13
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh
JEpunbnddwt swhukph hwodupyuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] huwpjupmd b qwhwunnn  opjkjnp wipdtpp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwppbpp qupnn to wwppbpdt, jupudws quuhwngnn opjtjinh mmbuwljhg
whwp L tkpuntt mnnuih b wimnnuyh swhukp, npnup wwhwbpymd tu quuhwndwb
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (Wpwbuwynpuughtt Swijuubp, wnbknunpdwt Swjuubp,
dwubwghinwljwtt  Jdwpubp  (bwpowgéughly,  poygjuynipmit,  Supnupuybnwuljul,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlut swhubkp (ophuly — wwpnpuyht $htwbuuynpuiwi nninubikp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpdwsmpmb  qhwhunynng  opjiljnh  fud  npw  pununphsikph
dhghujutt  dwpdwdnipyumt wuwwndwnny oquuljupmpjut guuljugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniuwn, hwdbdwwnws ppu
thnpuwphtdwt  hkw, huswyhuhp G twhwgddmdp, wbjuhjulut  pumpwgpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwewgud ogunuljupmpiut guujugws Ynpoiun: Uju mbuwlh dwpgudmpinip jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp Juqumd E pinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgubt Fwljwt ghnnudubph, htnbwpwp
Swhiuughtt Ukpnnh Yhpunnudp sh nw hppnbuwlut wpymupubp: Owhuwghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

= 14
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwbh &ogpunjus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gmyphtt hwdwnpbih qgoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipjus wpmuulnud skt juunwpdl] jud quwhwwnynng  wpwpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

15
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Zuugh

<UJUrue_UMGNShouU--

Chpuyh
Uwpg,
hwdwjup
Qnudpp
p.Zunp
wtwlh
wnnnnw

Chpwljh dwng,
hwdwjup Fmudph
p. Uumjup-Lnjujh

wnnnunu

unc

Chpuwlh dwpqg, hwdwyup
Qynudph p. Umpupd
Qnplnt thnnng

AN

Chpulh dwpqg, hwdwgup

Qnudph p. Zunpuwbwlh
wnnninw

Jwdwnph
ghtp (Fpud)

42211400

30315460

37 990260

Uwltptu (pd)

86,78

100

84

90

1 pu ghtip
(pud/pd)

422114

360898

422114

N 1 Tojugh
qh&u,
jwdwmnph
yuwjdwhbukp,
Jwwmnph
Jud
wnwowplh
wduwphip

https://www.list.am/ite

https://www. list.am/ite

https://www.list.am/ite

m/20416076?1d src=2

m/22339236?1ld src=10

m/22305918?Ild src=10

Mnnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpuidd)

-42 211

-36 090

-42 211

Mnnqus 1 pd

ghtp
(npuad/pu)

379903

324809

379903

N 2 Gnmijpuyhia
hpwyniupubp
bm
vwhdwiwhum
Ynidubpp (wym
pynud’
hpwyniupltp
ht
oquugnpsum
1 bjmundwdp)

guwhwnynnh wlwb

quwhwwnynnh wlwb

quwhwwnynnh wlwb

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Nugnyws 1 pd
ghtp
(qpwu/pu)

379903

324809

379903

N3
wknunpmpin
tup bnhppp,
wnpwiuynpun
wjhl
hwugnygubphp
wnljwinipnil

Ly

[y

[y

[y

Qinuhunnnn
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Ujuyhuny, quwhwundwb  tkpjujugdué 22 CThpuwlh dwpg, hwdwjip Gmudph p.
Zunpwiwlh wnnnmaw 2 oktp 5 pi. hwugkmd quinjnn ptwupuh omljuyuljut wpdtpp,
nbnuquimput junwupdut dudutujuhungusmd mutgus wypuipuwhtt  Jhdwlnud,
quuhundwt hudbdwnwlut dnnbkgdudp quuwbhwwngmd £ 31 600 000 (Epkunitdkly
Uhy hnl g hupnip hwqup) 22 gpud:

13. Cniljuywlwb wpdtph hwyupl Ejudnughtt Uninkgdwdp
SYw phypmud Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwayhwnwywdbpuddub

bpwlwlp Ujn tnubulp twhunbumd

quwhwwndwt qnpépipwgh htnbyu) hwenpnujuinipyniup
- Nnnkighuy hudwpunt  Bjudnh  (Tee)  juihoonbumd,  hwsgupmd npogbu

Juwimt quuwhwndwut wduuplyhg dbl nwupdu jupduspndy,
- Ppuljut hwdwpwnt Bjudwnh hwodqupinid (Iepay),
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- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
- quuhwunynn wipwpd gnuyph omluywlw wpdkph npoomd’ qmun gnpswnbwlwi
tjudnh b juwyhinwjhqughugh gnpsulgh hwpupbpopyudp:
NMnunkighw) hmdwpwunt Ejudnh (Inaw) hwogupy:
NMnnbtughw) hwdwjwet Gludnwnp  quwhwngnny  wbpupd  goyph  wnwyl)

wpynitwgbn - oginugnpdmuhg  unmwgynn  htwpwynp Bjudmnt b NMnunkughuy
hudwhpwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpniuhg, np
quwhwwndwt opjljinp hwtdtl] £ Jupduljunmpjut jud tdwbwnhy wiownpd gqnyph wy
oqunugnpédwt Jhipwpbpu) nbkpblimput Jipmémpyut hhdwt Jpu: SYjuyp nhuypmd
quuhwwninn opjljinh wnnkughw) hwdwhuet Ejudmunp hwsjuplpfl; B Gk wyi
Lupunpmpniihg, np wjt hwtdil] E Jupdwlumpjui:  Mnnkughw]  hwdwjown
tjwiunh - hwpquwpyp  ppuluiwgdt; £ phnwplynn - wwpuspod - quitngnn - gnyptph
Jupdujumputt  Jhpupbpu) omiuyuljuit  wnbkptjunymput  Jepnmémpjut  hhdwb
Jpu:  Stpkljuwnympjut wnpmp Eu  bhwinhuwgt] hwdwgwiuguwhtt Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupdujumpyut hwtws gqnyptph
ufju ubipp:

Zudbdwwnynny gmptph qupdwddwputinh dognunmdtn hppujutugyt) khtnbyuy jupgny.

I) Unwoht hbppht Yhpunyk] Lu gopswlhgubp pun Jupdulumpjut wguydwbtbkph b
oniljuyh pdwlh: Upwtghg  jmpwpwbgop hwgnpnp hpwngt) £ twfunpn - wpnymph
uuundwdp:

I) ©pypnpn hbpphtt ppulwbtwgyk; Bt widhpwuimpbt wuowpd gqmyphtt hpwpkpng
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyudp:

Qugnugdwtt wyt  gopénbitkpp, npntp twpwnbujws B wnwinupnng, uwljugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbidt nputp
Jud Yhpundwsé gnpdntittphg twlwimpbt skt mwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yundwnny.
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ghup u
N8 Cuwn
quwmqgnyugd otinnign
w i pw wl otinmgmu wnlju k otnmgnud wnlu k otinmgnul wnlu k
wqnnn wy) wnlju
gnpénuutnh
Minnnudp % 0% 0% 0%
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ghtp U
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guwhwwn
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wduwph Sp.
4p
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NMnntughw) hudwhunt tjudnwnp hwpduplytp Ehtnlyuw) putwedlngd.

Innw = Nx Sx 12, npunbn

Inne - ynnbkiuighw) hwdwhiunt Bjudnunt B (mwupklutb),
N - qupdujumpyut wpdtpu k 1pd dwljipbuh hwoduplynd,
S - Gnyyph dwltptub k

Innn = 1 987 591

Ppuljwb hwdwhunt Ejudwnh (Tpwy) hwoqur

Ppujwt  hwdwpwuntt Ejudmunbbtpp  hwodbim  hwdwp  hwpdh B wnldbp
wuwpuumpnitpp b syfwpdwt phubpp dwpdwuumput omljugh niumd-
twuhpmpnibubipp b phbjpnpuljut gopdwljuympmbutph hbn wighugdus
lunphppugnipymiiitph - wpymupubpp gnyg kot wwwhu, np Jupdwlumpjut hwtdigng
wlownd gouypkph wwpuwympnp dhohtugqués Jupnn b Juqul] wetduqt bl wdhw
ZEnlwpwp phppintubdmput gnpswljhgp 0,84:

Ihpwy =1 987591 x0,84 =1 669 576

9m wu gnpbunimjwuh Ejudwn hwoju
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O9mu gnpbuntwljut Ejudmun - ppuwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwjupdw swhubph swithbpm], wpwbg hwoldh wntbint thnpjuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubp - wlowpd qoyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wthpwdtown swpuukpt L, npntp wwywhnmd Eu wnnbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunuwwnnt sSwjuukp' gnypwhwpyh, honh hwplh, wywbhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gu, npnp Jupudws skt wbpwpd
gnyyph swhwgnpduwt Swupupbntjuénipiniihg,

j9) thnthnpuwljutt dwuubkp’ nUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juuydws dwhaubpt
L, npnup Jupojuws B wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwyhtt dhongutp)® wowpd gnyph wnmunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpului nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwt b w)] wpwbdhtt wpuqudwy wnmwppph hnjowphtdwi
Jud pupbjuddwt htinn juwdws swpuubpt L,

1) junwjupdwt dwhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus Eu Jupswjuquh
wphumunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdswnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 83 479
duihuubip Eljudwnh 5%

hpujutt hwdwhiwnt
Bludwnuwghtt hwply Kl 10% 166 958
Omu qgnpéwntwljut Ejudmun 1419 139

QQuig hinughguighunh gnpdui huioyun

Huygpinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpungnud £ wibpuipd: goyph
omliuyuljmtt wpdtpp npootjhu wbpwpd gnyphg wwpkut Jupdwspn  unwgynn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlyng:
Guy hinwhqughwjh qgnpswijhgtt hp ke tbpurmd b juwyhwnwihg vnwgjus Ejudnmnp b
Juyhwnwih JEpunwpdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh gpudwlui dhengikph oquugnpsutwl
nhiwg Jdwpdnn nnlnuwsuht b juupguws dkpypmudubph nblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypjus wyqpiului gmudwph Jhpugupdi b
Quuyhinwhqughuyh gnpsulhgn npngynud k.
w) Yhpmswlut’ Yndmpunjy] jupmguub bpwiuln,
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Chpulh dwpg,
Ulpupd qmyph hunfugup Gynudph Chpuwlh dwpg, hwdwgup Chpwlh dwpg, hwdwjup
Qynudph p. Uwpupd Qnudph p. Zunpwiwulh
hungt p- Uujuip-bnjuyh Qnpynt thnnn nnnnw
i n nng ujnn
Jwpdwiljuy mpjut
wnwowplh https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/item/223
uluuphyp b m/20416076?|d_src=2 m/22339236?|d_src=10 05918?1ld src=10
WM pInin
Uwljtptiup 100 84 90
v 183 000 160 000 175 000
uduujupd
1 pd wnduurjupdp 1830,0 1904,8 1944,4
NMmnbkughuy
hunfuhuum 2196000 1920000 2100000
Eljunin i
Mupuynu . b 16% 16% 16%
sydwpnmidutip
Ppulput
hunfwfuumn 1844640 1612800 1764000
Eljuniniin
Owpuutp,
duhn utnug hl 15% 15% 15%
oty b
Eljudnnughtt huiply
Onin
gnpdumtnuljut 1567944 1370880 1499400
Ejudmwn (1)
Ulpupd gnujph
omljuyuiljuiy 42211400 30 315 460 37 990 260
wpdtpp (V)
S bqug s 0,03715 0,04522 0,03947
1h gopSwlihgn
e 3 . 27
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(R)=(I/V)

Quughwiuy hqug hw
1h gnpdualjhgp
hupquiplyywd
ontjuyuljuta
futnuuguwia
Ubpnnny

0,04061

dtpp hwodupgus Ejutnuwght nfjujubph gupdwitbpnd quuhwndwt Bupulju
plwljuputth  omiuwjulut  wpdbtpp, blwdmwnubph Juuwhwnwihqughuyh Jbpnnh  Yh-
pundudp quuhundwb junwpdut dudwiuubwundush gpmppudp juqdmd £

V=I/R 1419139 /0,04061 =34

945 555 ZZ npua:

Uwnwgyws wjjuybbph hwdwnpnid

Qnyph quuwhwwndwb pipugpnd quwhwwnnnh Ynnuhg Yhpundt] B oniujulut
wpdtph quwbhwndwt wju phypmd popp htwpuwynp dEpngubpp: Uwnnpl phpdus
wnnuuulmud - tbpjuyugdus Eu quuwhwndwt wppyymuputpp b Yppuwyhtt gnpdwljhgubipp,
JuwJué quuhwndwt dbpnnhg:

Updtip pun Pudutdwup Updtpp 22
2z ZwoJupyh unnbkgnid Yhpundwsd Jtpotwmlju npuuny
Ubpnnubkph wpdbpmd %
1. Owpuuwhtt Uninkgmd -~ -~
2. | Zwdbdwwnwljub dninkgmu 31 600 000 50 33 972 777
3. Bludmunubph Unnkgmud 34 945 555 50
28
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ZZ Chpwlh dwpg, hwdwjtp @mudph p. Zunpwbwlih wnnnunw 2 oktp 5 pl. hwughmd
gniynn phwupuwih omuwjulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwndubmd mutgus wuypuipughtt ypdwljmd, quuhwnymd E 33 270 000 (Epkunitubpkp
Uy hnt Epynt hupnip jnputwuntt hwqup) 22 gpud:

Zupytnympniup hpdidh) £ pug b dpguliguyhtt omjuyuljutt tnfjujubipht: Zuply Eup
huwdwpmd k], np omijuyuljut wpdtpht Unnwpydué Junuunpuihtt wpdtpp ompe 2,2
wiuquud gwsp E pug b dpguljgughtt omljuyhg wipnugnjus ndjujtitphg: Uhudwdwiuly
quuhundwt hwpdbnympmip juqukjhu quuwhwwnnnp hhdidl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndwi punhwimp uinwbmwpun»
13-py YEnht b tjuunh E mukgk), np quuhwwnygnng goypp hpugdbine b «Zpuwupuljughe
uwupympmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhwnbpny:

14. Gqpuljugmpint quuwhwwndwbh wnwpluyh onjuyuljut wpdtph
YEpuwpkpyur
Qtwhwwndwt tkpuyugdus.
ZZ Chpwlhh dwpg, hwdwjtp @mudph p. Zunpwbwlih wnnnuw 2 oktp 5 pl. hwugkmd
gniynn pwupuih omuwjulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwnjubmd mutgué wuypuipughtt ypdwljmd, quubhwnymd £ 33 270 000 (tpkunitubpkp
Uh1hnt Epynt hwpnip jnpwiwunit hmqup) 22 ppud:
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonquhg  unwguws  fud  hwoduplubiph  dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp yuunwupwtwnympemnitt sh jpmd goyph wytt  phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogurnugnpsyt) Eu hwpdbndmpjut ke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmd JJudwnyh unyt hwoybwnympyut Uk wpnwsdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguéputph b shtwpupuljut wphuwmwnwbpubph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwingus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie
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Lntuwitjuipl 1 — Lotuwtiljuinl2
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