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1. Guwbhwwnldwl wpwewnpupp

22 Chpuljh dwpg, hwdwjup Fnudph p. U. Utmhwywb thnnng 27 oLup 8 hwughnid quntignn
puwjupuith ontjuyujut wpdtpp:
Qbuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, 9. Udykh 26
Stuopkit E. Lulyub
Quwhunng Qnijhknunuw Lugniuwiyu
SGuwhwwnnnh npuljwynpiut Jhujuljui QQ9-2024-1, mpdud 21.03.2024

2. Ftwhwundwb tywwnwulny tkpjujugdus hwunwpnptph guily

ubpluyugyl)] E wbowpd gnyph ubthwlwimput (oqguuugnpédwt) hpwyniuph
gpuugdwt phy 29122014-08-0036 Jyujuluith wuwwndkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhundw hhdp t hwinhuwimd  wwwndhpunnih 21.07.2025p. phy  Bip-
0023401706 L pwduh hwplunhp Ywwnwpny  wppupupunnipul juuhunwh o Q.
Cuwhhiywuh npnonidp 06.12.2024p Yupyws phy 24U0-UU/UQRFA0-24/2 yuydwbwghpp:

4. Fuwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYjw) hwoybnynmipjutt ghwhwndwt opjijnp hwinhuwiunid £ 22 Thpwlyh dwpg,
hufwjip @nudph p. U. Ubinhuwi thnnng 27 okip 8 hwugknid quinnn phulwpubp:
Cun wpudunplws Juyuiwih wwndbih piphwinp hudwnby ukhwlwinipyub
hpwyniipny gqpuiugduws hpwyniiph umpkin ki hwinhuwbnd
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5. @bwhwwundwb tyuwnulyp (ghwhuwndwmt gnpbwnnypen)

\

Quuwhwndwt tyuwunwlp (guwhwndwt gnpswenypp) 2900 juunwpnnuljub
Juipnyph oppwtwljubpnid wpwipd gnyph pruiwgquiddw htnnbwpny npu hpwugnudp:

Quwhwindwb wpdtph nkuwlp onijuywlub wpdhp:

Cnitjujulut wpdtpp hwydupuyhtt gpudwljut ddnipnit k, npnd hwjubwpwp
Jhpuwwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynndtph dheoli, pug b
Upguljguyhtt onijuynid quwhwwnynn opjiljinh thnpupwbrwlnid, nph Wupwquynid Ynnudbkphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdugh hnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud b nppudwlut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujuwljumt wipdtpp hwungbu L quihu npytu wrwyt] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidibph Jupnn b dknp phpyl] onitjuynid ghwhwindwi wduwph
npnipjudp onijuyuubt wpdtph uwwhdwbdwt dbky tnwd wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnlly wuwydwbtbphg b hwiquuwbpubph hEnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt thwuwnp, np guwhwwnynn
opptjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwndwés wpdbp, wy ny ph
Jutjunpnodwé fud Judwnph hpwljub ghti: Uy hpkthg tbpujugunid E gnpdwpph ghtip
guwhuwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd B onitjujuljub wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd b ywhwbe puwn nph
windbpp whwnp £ quwhwwnyh Yntlhptinn wmduwpdh gpoipjudp: Ywyydws wyjh puth htwn, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbiwlh hwdwp
hwjwbwlwt wpdtpp jupnn E ujpwy 1htl] jud shuwdwwyuwnwujowit) hppuljubnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnnud £ quwhundwt wduwpdh ppoipjudp
onitjujh yhdwlp b wuydwttbkpp, wyp ns pk npbk wy) wduwpyh npnipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupununpoid qu wbkp: Ldwb qunppt uvnhydws sk qunid juwnwpl) b Jhndws sk
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guiljugws ghtt J&wpk;: Pugh wyy, tw qunmdp juwnwpmd b gnpskin] hwdwdwgl
ubpyuwjhu onijuyh hpnnmipnittph b wtwihpubph, wy ny pk Gphwjuulut jud
hhynptwnhly oniuyh, npnug gnnipjnitp sh Yupnnp gnigunpdbp jud jubhownbuydb:
Zuwpwynp qunpnp sh Jdwph onitjuyuljutthg wybih pwpdp ght: uwhwwuynn opjkljnh
ubpluwjhu ubthwjuwbwnbpp tnybybu wyn «©nijubs dbwynponnubtph owppnd E:

Cwhwqpghnr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwnpwun E Judunt] gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp nidjuy
wuwhhtt sh hwdwpymd jukjudhn omjuynmid: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whiwpng onitjuyh nundbwuhpmpiniithg
htun:

L. «.pwg U dpgulguyhtt onijunid qwhwwnynn opjtjnnh  thnjpwbwlnid...»
wtwlnd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnnd
thnjuhwpwpbpnipnitiutp, ophtitmy, duyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih dholh hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gipuqwhwngws: Cupwnpynud k, np onijuyuljut wipdtph
quny gnpswppp whwnp E hpuwiwgdh wjtyhuh Ynndtph dheb, npnip juuygws sku nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwybl] hwpdwp duny, npybugqh wywhnyygh npu hpwugnidp
Atnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjunwnnidutpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt gpt:
cmluymd  gnigunpuwi dudjbnh wlnqgmpniip upny b owwppbp (hul] Quedws
quwhwwnynn opjjnh b snijuwyulut yuydwuttph wtuwlhg: Uhwl wguwjdwib wjt k np
wt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwydwpup
pwbwlnipjudp dwutwlhgubph nipunpmipiniup gpuybjnt hwdwn:

q. «.. npp wwpuwquynid Ynnubkphg mipwpwtgnipp, hpuqblgws hukny, gnpénud k
nnowdwnnpku ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, npw
thwutnwgh b ynunbkughw) jhpundwt punypht b hwnlnipniutbpht, hisybu twb onijugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumd tupunpymud k, np
tpwighg mipwpwbgmipp  hwpdkujuwn £ oquuugnpémid  hwdwwwwnwujuwb
wnbnbtjuwnynipniip’ dqubiny hwutl] hp mbuwtlnithg gnpswupph wnwyt] swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onijuygh  Jhdwljh
hwoquplyht, wy; ny pk hiknwqu Jdwdijbinnd  wpnwhwynjws  hEnwunupd
nuunnnnipnibtbpht:
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k. «.li mnutg hwplunpuiph..» tpwbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwlwiwugdwt pppuuyuwndwnubp, payg Ynnubkphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpdupp Juwnwpk:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgmbtwl onmijuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjnutph snijwtt upnn b jhubk] husywbu dhpwqquypl, wjbwybu b
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph pwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wplnwnwbpubpp junwpyt) G 21.07.2025p.:
Ulipwund gniyph onijuyjuljub wipdtpp uwhdwudby £ 21.07.2025p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyb k 18.08.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbkpunuwjht dbjuwpwtinipinittp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Qtwhwwndwt wojpwwnwuptbph pipwguljupgp punjugus k htnbjuw) hwenpnuljwt
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybtph pugniund,

p. qtwhwndwl wpwewnpuph duwltpynid b wwydwbwgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton E wwupql] quwhwwndwt ukpujugdwsé opjkjnh hpudulju
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhtwhwndw
wnwownpuipn whwnp k£ wwpuunhp tkpunh quwhwndwt tyguunwlp b quwhwnyng
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjubgws jhukt qupuhwndwb unipbljnnubkph htwn:

3) Quwhwndwh wuydwwghpp Yupymd £ gpudnp Zuywunwbh Zwubpuubinmpyub
opktunpnipjudp vwhdwiudwé Jupgn b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtijubidwb b inywjubugdwt yepupkpyuy,
Sy, 5
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p. gbtwhwwndwb nphudwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wipdtph
wntuwljh, quwhwndwt wduwpyh b mupkpyh JEpupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnny b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy mbntknipmniuutp:

4) Zhdwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wbnuquinmd (nuuwbupnd) (Gupgws quuhwwnynn
opjtljun wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nkntjunynipyuit hwjupwugpnid, dpulnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b JEpnnubph
puwnpnipjnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dnintgnidutph) Yhpundwdyp,

L. JbEpotwutt wpmyniiph hwydupldwi byuwwnwlny wnmwpptp dnnbgnidubpny
hwoJwunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn wuwwuyhpwwunth Ynndhg wpwdunpus wbowpd qnyph  ubthwljuwinipjub
(ognnugnpédwtt) hpwyniiph qpuigdwtu phy 29122014-08-0036 Jyuywlwth wwwngkuh
puwupuih duyptup juqunud 82,29 pu:

Quuwhundwi wnwpluyh phnipughpp

Zwugh 22 Thpwhh dwpg, hwdwjup Fnudph p. U.
Uytwnhujwit thnnng 27 skup 8
Ubthwljuwbwwnbptp
Ubtthwljwnipjut hpuyniuph gpugdwt 29122014-08-0036
JYuyului b npdwt wduwphy
Cnijuyuljut Unnnupldws junuwuwnpuihtt wpdbpp 10 379 852
(qpud)
bpuwniuph mbkuwlp Cunhwinip hwdwwnbn ubthwljwunipni
Lywnwljuht bywbwlnipniup Puwlkh
Anpéwntwlul ywtwlnipniup Puwljtiih
Cupwghl pwhwgnpénidp Puujupui
Sputuynpuughtt dwwngkhnipni Luy
o 7
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Yunnygh wmhy Epjuppbunnt
Zupluyunipniuap/ hwplp 3/3
Upunwphtt yuwnbkpp Unwig wptnwphtt hwppupdwi
Uuljtptup (pu) 82,29 pu.

‘Ulinphtt hwpnupwip (uwnkp, hwwnwly, nnubp b Puwljupwith dntinph nninp bplupt: Ukppht
wuwwnnthwbbkp) hwpnwpwupp juwnupjwsé L yuuwnwnupny b
ubphuiyniptpny, twuwdp wnwtg hwppupdwi:
Zuwnwlubpp hwynk, wuwunnthwbbbpp hujnt,
dwuwdp Ubtnunuuyjuunt: Lkppht goubtpp huynt:

Uwtthwqgnyg Uwhjuyuwngus sk
Ubujuibmd Unju k | Unju
sk
fnmip X
Ununiuhjughwikp Unjninh X
EEyunpudwunwuupupnd X
Suquiunuljupupnid X
Qtnmgmu X
‘Ulinphtt hwpnupdwi pughwinip quuhwnwljut (1- Ukpphtt  hwpnwpuwbpp /1-7/  uwwlnpnulny
7 puyjuyht vwbinnuiljny) huwdwywunwunupwind t 3-py junbgnphuyght,

1, qpoyuljuit Jh&wly, 2. Juwn Jh&wly, 3.0hohtihg Uhghuhg gubp hdwly:

[, 4Uhoht yh&wl, 5. Uhohthg pupdp, 6. juy Jh&wly, 7.
ghipuwtg

Uj mbnkjunygnipinit

Unwyt] Jwbpwdwult wbku unyt bqpuugnipjwmup Yhg nmuuwtjupsuljui
hwytudnid:
Stnunpnipjut hrlnu[]}‘

https://yandex.com/maps/10259/gyumri/?1=sat%2Cskl&11=43.837200%2C40.832973&mode=searc
h&sl1=43.825731%2C40.832190&text=40.832190%2C43.825731&z=14

Uuinpl ubpjuyugynid k quwhwinynn gnyph mtnunpnipjut jpruwbtjupp wppuiyulhg b
Junuuwnph
5 i =i »\' 8
Qhuhunnng //; ////[ ,r/.
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(08-001-0011-0001

08-001-2283-0001

08-001:0026:0001"

08-001-2284-0001

08001 9400122840001
08-001-2284-0001

08001 - 004220001,

08-0015001270001

Uwnwunpuwhl Unn: | 08-001-0012-0001-
08-077-0214-0002 o
08-001-2284-0001 Uwlbpbu <=:
Oqunwgnnénn: ™l
Uinbng duwluly =>: =]
Unbing duduiliwly <=: I
npnbdwl wpnyncbe [2Epm: Stlptn]
Gunwunnughy.. Uuibpby | Utnind dusdu...
I 08-001-0012-00.... 136675 10-09-202211:..
4 el 1lpt vl | @ enug Ewnpumu
D apwndwl dwbpudwol ghunul Epe: SELptn]
Ul + Undtp
e o Uwnuunnughl Unn 08-001-0012-0001-001
Uty 136675
Utntind dusubuly 10-09-2022 11:24:24
08-001 - 2285-0001
108:001-0024-0

Unipp GndSwuubi
- ALAESY.
Uljpinhy EUEREG S

St

TMpaLeH

g PaHi0
eKcaHapanon

) ]
mpauuy;aQKHx
KBEF.
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Cnijuyujub wpdtpht Unnnupljws junuuwnpughtt wpdtp

Cmljuwywljw wpdtipht yninmwpljwd junwumpuyhu wpdtipp b wu)wpd gnyph hwplp

1201408.00%

O Npnub) puin unuwuonpuyhu Swdljuqgnpt

Cwpguwt wiuwphy 18/08/2025 11:46:23
Wupwpd gnyph hwughn' Uwpq Chpuly, hunfwjup Synudph p. U Utnhujwi thnnng 27 pkup, 8 puwljwpwu
Uupwpd gnyph nbuwyp' Fuwljupwu
Wupwipd gnyph smiuywljwh wpdliph dnnuplywd junwumpuhtt wpdtipp (44 npud)’ 10 379 852.00
Uupwipd gnyph hwplp 2024 p.-h hudwp (&4 npund)’ 2689.93
Wupwpd gnyph hwplp 2025 p.-h hwdwp (4 gpud)’ 4034.89
Wupwpd gnyph hwplp 2026 p.-h hunfwp (£ npud)’ 5379.85

Owlinpmpinit’ mjwputpp wpnmuwgnpwd B hwpgdwt wiuwpyh npnipyuip Ywunuwuwnph Yndhnmth Ynnithg gpuigywd (hw)gunywd)
u]jujubiph hhdw Jpuw:

10. Unwy k) wpynitwytin oginugnpdnid

Unwyk] wppynibwgbn ogunwugnpénidl ogunugnpddwtt uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn ogunuugnpénudp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwytiu hpugnpstih, hpujwpwinptu pnyjunpjus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwnwpjwsd Swhiubkpp fuqpkb
wndbph Yypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp Jupnn k 1hub) bpu
utpyujhu wd pupwughl oguwgnpénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynitwybn ogunwugnpénidp Jupnn b wwppbpydl] hp pipwghy ogunugnpénidhg fud
Jwpny k hpkuhg tbpuyugut) juintwlwpgus (hyyhnugnud:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybin oquugnpénidp, npp guhwhwwnyb) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmudhg npuyku
opitunnitiph fudph dwu, Epp whwp E hwogh wetdh judph punhwinip wpdbph by tpw
ukpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl nkuwlyp npnobyp thpunnid | htnlyup

w. npnoky, ph wpynp quwhwwnyny opjtljnh wyju fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhpt, hwpygh Juntuybh wjt ogunuugnpddwit Autpp, npnup dwubtwljhgutpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wquwhwbiep hwoyh wnlbint hwdwp wthpwdbton k
hwogh  wnul] quwhwwnynn optljnh  oquwgnpsdwmt  guwulugws hpuwdului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwtwljwtnipnil, np wyy vwhdwbwhwlnidubpp thnjudb hEnwgquynid b wy):

¢. oginugnnpénidp $htwtuwy bu hpugnpstih pupdubint ywwhwbep hwoyh £ wntnd,
pt wpynp quwhwwnynn opjtljnh wyplnputipuhtt oginugnpdnudp, npp phqhuyytu
httwpwynp E b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninubp
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nhyuwyhtt dwubwlghtt wpwyl) swwn, pwb Jjunwgybkp ptpwghl oquwugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk) opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpn:

Qnyph (ujugniyt b wpwy k) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupwdudjtn swhnyph tnpdugh b phuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés Lt wyn  Jbpnidnipjutt wpmyniupnud
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbpuljitiphg wewybk] swhnmipwpbpp hwinhuwinmd £ tbplw
ogunuugnpédwtt mwuppbkpulyp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubn,
htiwpunpnipinii
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnutph) punpnipintiip.
Ulpwinpd gniph qutwhwndwt puuwujut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quwhwwngng
opitjip tnyuwut fwd hwdwnpbih (Wdwbwwnhy) optlnutph htnn hwdbdwwnbiny,
npnig hwdwp wnlu t qutph epuptkpu) mintjuwnynipmnia
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwidwt hwpught pupnipnittbiph hwdbdwnujut dbpnn
Lwtth np quwhwndwt tkpuyugyus gnypp wbupwpd gnyp L, ntunh Jhpunynwd k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipniap:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnok) hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.

S 11
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w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid fwubtwlhgutph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnptjh gnpswppubpp b hwpdwplby wyn gnpdwpputph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwljulut tdwinipniuubph b mwppbpnipnitittph hEknbinnujut hwdbdwnujut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyiu wpunwugnmud b puguhwynnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwpd gnijph ubthwjuwinipjut hpuynittph ontjujuljut wpdtpp npnokjnt
hwdwp hhdtwynpws k:

Bludwnught dUninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipmniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintutph Jpw, npnup vnnwunid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu ppudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjkjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd E wyt, np Wkpgpnnutpp
wluunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wnpunwugnih tkpgpnudubph phuljh Bupungpyu dwjupnulp:

Nputu Jubnt, utkpppnnubpp wjulu ) o thhnjuhwnnignid dhuwyt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) pbpwghl  wpdbph:  Fpwbp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
hwljupwl ninpnipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpyniupnid
pny] kE nwjhu uvinwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

e 12
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127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwljut hnuptph Jutthwnbudw wnwiy by owwnhuwy yntlyptin
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmpyutt nhunwpynud, wjunthbnb, hwoyh wnubny quwhwwnynn opjkljnh
punipwgnbpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntnwynpdwt gpoypwswthp whwp L wpunwgnh ny dhuyt ppudwlubt dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudwnwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwlwunid Jhpwnynud E Epp wnljw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owfuuwjhti Unnnbgdwt hhdpnid pujwés L uwy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquuljwpnipjudp
opjtjup aknp phpknt nwypnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbkph puguluynippudp wihwphh dudwbul, wihwpdupnipmnt,
nhull] Jud wy] gopénuukp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjnh wpdbtpp thnjwphttdwt jud JEpupunnunpdwit pupwughly Swjoubph npnodwb
Uhongny b $hqhfujus dwpgwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwjuukph dninbkgdwt tptp dbpnn.

77— ) 13
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w. Swjubph tnjuwphidwl dkpnny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupnunpdui dienn  wpnwugnmd Eoopjiljinh - dogphin idwibulh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhti Uninkgnidp wylwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpyl), jupdws quwhwwndnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et guwhwndwt
wduwpyh ngpmpjudp  opjtjwmh thnjowphudwt (JEpuwpunwungpdwt)  hwdwp,
twuun]npuugbu’

w. ngnulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbnuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgswiht, poyguynipnit, dupnupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwh swhubp (ophiw]] ~ wupnpuhtt $htwbuun]nplwl nlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wbuwljuiph hwdwp, npntp nipgnnmudubp jud Sygpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrwdmpmi quwhwwnnn opkjnh Yuwd npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnipjui guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnp  whwpynibun]bnmppub
htwnbwipny wnwowgusd oqunuljupnipjul guuljugws Unpniuwnm, hwdbkdwwnws ppu
thnjuowphtidwtt hbwn, husyhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh httmugws 1hubp,

q. wpunuphlt jud ninbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundudp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbiquijut  wgudwbbtph  hEnbwbpnyd
wnwowgwd ogunujupnipjui gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupng
E1hul dwdwiwjuynp jud dpunwuljub:

Sy nlypnid, guwhwwnynn gnipp Juqunud E punghwinip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljubpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
dwhiuwhtt Ukpnnh Jhpwpnudp sh mw hpwnbkuwlwt wpyniupubp: Owhuuwght dkpnnp sh
Yhpwnybky JEpp todwd hhdtwnpdwdyp:
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd qnyph hwdwp wpdbph dh pwh &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidtp unnpl phpdws wnnruwynid skt juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny
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AN

<JUrueeunersrald.-  umc
Zulkdunnnipyu Qwhunnnn opjijn-whiwng
it Hlkinop opjklnp opjtjun-wtwng Nel | opjkjun-wiwng Ne2 Ne3
Ubuutntdp phwjupui puwjupuit puwjupuit puwjupuit
Zzof Efflﬁh ‘[‘{}pq’ 22 Chpwlh dwpg, | 22 Chpwlh dwpg, | 22 Shpulh tupg,
Zuugh []l thihlf]ulh Qnuiphp &. Qunudph p. U. Qnuiph ©.
thnnng 27 Quipkitigh thnnng Tunptugh nnng Quipkligh thnng
flwéwnph ghtp 16 900 000 15 280 000 16 130 000
()
Uuljtptu (pu) 82,29 88 70 83
1 pd ghtip
192 045 218 286 194 337
(qpud/pu)
N1 Goljugh h&wl, https://www.list.am | https://www.list.am/ | https://www.list.a
i [item/227448762Id_ | item/219865352Id s | m/item/22603978?
wnwguiplh unfumphip src=2 rc=10 Id src=2
Juypnid
hwjnwpnipmniu
0 50 =0 o nyjwd mudhup
NMinnnudp (%) 5% 5% 5% ——
uwuplt] b
wpdbpp
funnulp -9 602 -10914 9717
(qpund)
Minnus 1 pd
182 443 207 371 184 620
ghtp (puid/pd)
N 2 Qnyjpurjht
hpunnitipubpt m
uwhdwbwthwlnudbbtp
(g il qiwhunndnnh b | qirwhunnynnh bfwi qhmg‘&m‘ln“h
hpunitplitph b wl
oquugnpsudwl
uhuwndudp)
Ninnnudp (%) 0% 0% 0%
Minnnudp
0 0 0
(npuad)
Minnus 1 pd
182 443 207 371 184 620
ghtp (gpud/pd)
N 3 Sknugpnipjnip b
1}1111125 3
gt o] o o] ]
wnljuynipiniip b
Uuny b hmpyniip
Minnnudp (%) 0% 0% 0%
Minnnudp
0 0 0
(qpuad)
Mnnyus 1 pd
182 443 207 371 184 620
ghtp (puid/pd)
B e 17
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unc

S

Mignnudp (%)

0%

0%

0%

Mnnnulp
(qpua)

0

0

0

Nunyws 1 pd
ghtip (npund/pu)

182 443

207 371

184 620

N'5 Thlp,
ohtmpymbblikph
suithbpp
(pwpdpnipoil,
dwlkpbu Yud swdury)

82,29

88

70

83

Minnnudp (%)

0%

-2%

0%

Minnnuip
(npuad)

-4 147

Nunnyuwd 1 pd
qhtip (qpud/pu)

182 443

203 224

184 620

N 6 Zwpluytmpnitp,
huiplp

3-h3

4-h 4

4-h 4

3-h1

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

0

0

0

ghtp (ppud/pu)

182 443

203 224

184 620

N7 Ukpphti b
wphwphb
hupquipiwb Jh&wlp

Ninnnudp (%)

0%

0%

5%

ubppht
nuppkpnipnil p
wqnoud £
qhmhmmanl
qnuph wpdtph
Ypu

Minnnuip
(npuad)

9231

Munnws 1 pd
ghtp (ppud/pu)

182 443

203 224

193 852

N8
Uyunjuuiruntnhh
umllm]nLla]nLhE 11u1 o
hbwpuynpoipyniip

nth
hhmpmqnanp]nLh

n]_hb
hhmpuldppnlm nil

Il]_hb
hhmpuldppnlm nil

nth
hillllpmqnanp] nil

{innnudp (%)

0%

0%

0%

Nuynudp
(qpun)

0

0

0

Nunyws 1 pd
ghup (ypud/pd)

182 443

203 224

193 852
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wnluw k

wnlu k

<UPrUueuUnershraus-

wnlu k

unc

wnlu k

AN

Minnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

0

0

0

MnnJuws 1 pd
ghup (npund/pd)

182 443

203 224

193 852

N 10 fuwlkyh,
hwuwpuljuljut b
wpununpulub
pwhwlnpyut
2kliphp-
ohunipymuttph
wndliph Jpu wqnnn
iy gnpdniitkp

wnlw sk
otinnigniu

wnlu sk oinnignid

wnljuw k oknnignid

wnlu sk oinnignid

Ninnnudn (%)

0%

-3%

0%

otinnigdwitt
hwdwljunpgh
wnlunipniup
wqnmud
quwhwinyny
qnujph wnpdtph
Jpw

Ninnnudp
(qpud)

-6 097

MnnJus 1 pd
ghup (npund/pu)

182 443

197 127

193 852

Yonuyhle
gnpbduljhgp

0,33

0,33

0,33

Quwhunyng

opjtjnh 1pd
wipdtpp
(qpund/pd)

191 141

Quwhunyng
opjklwnh
wpdbpp (npuid)

15 700 000

Ujuyhuny, quwhwwndwt ubpluyugws 22 Thpwlh dwpq, hwdwjip nudph p. U.
Uytimhywtt thnnng 27 okup 8 hwugtnid quuyny ptwjupuih snitjuyuljut wpdtpp, mknuqu-
unipjut junwpdwt dudwbuwjuhwnyusnid ntubgus wypwtpwyhtt Jhdwlnid, ghbwhwndwt
hudbdwnwlwt Unnbgdudp quuhwwnynid £ 15 700 000 (nwutthhug dhjhnt jnp hwpmp
hwqup) 22 npud:

13. Tniljuyuljmt mpdtiph hwpdupl Ejuwdwnuyghtt dninbkgdwdp

SYjw phwypnid Yhpwndbk] b Ejudnwht dnnbgdwdp Ejwdwnp juyhpwuywybpuddwb
bpwinufp: Uju tnuwbwlp twppownbtund E

quuwhwwndwb gnpsplpwgh hinlyw) hwgnpnuljuinipniup

Qiuhunnng > ?/? /’;[ ,/r/ &

~ 4
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- Mnunkighw] hudwpueh Ejudnh  (Tne) Jubjuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg Ukl mupgu jupduspny,
- Ppuljut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpéwntiwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhunwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnynn whowpd qnyph omliujuljut wpdtph npnonud qnun gnpduntwlub
Ejudnh b juyhinwihqughwih gnpsuygh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjudnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwyblinn - ogunugnpénidhg  unwgynny huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn b hwodupldl) Gubkind wyt Bupwunpnipinithg, np
guwhwwndwb opjkljunnp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjikny wyb
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejudnp  hwpquplyp  ppuljwbwgdt] £ phinwpyyng  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjut hhdw
Jpu: Stntjwwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguyhtt uwyptpp, npunbn
qinbnué b wquunn onijuynmd Judwnwhwidwsd b Jupdwljunipjut hwttuws qnyptph
wnjuubpp:

Zwdbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpujuwugyty kEhinbyuw jupgnd.

I) Unwghtt hkpphtt Yhpwndl) ki gnpduljhgubp pun Jupdulumpjut wuydwbiubkph b
oniljugh Jhdwlh: Upwtghg jmpwpwbsymp hwgnpyp Yhpumlty £ twjunpy wpymbph
tjundwudp:

II) ©pypnpy hbpphtt hpwlwbwgyt] bt wudhpwljwiunpbt wbowpd gniypht kpwpkpnn
Soqpuunudtpp: Upwip Juwwnwpdlp Gt gwulugws YJwpgny, wyuhtiptt juduyulub
htppwlwunipjudp:

Quugnyugdwult wjt gnpénubkpp, npnip twhwwnbujws i vnwinuwpnnyg, uvwfugh
npuugny qutph Logpuundukip skt juwnwpyt] uvnnpl phpgwsd wnnuuwlnid, niptdu nputp
Juwd Yhpwundws gnpénuibphg bwljuunpkt skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk hpwnyb) quh Ypuw sushtt wmgplgnipjut yuwndwnny.
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<unitidwwnnipjubh Quihiwl | Ghwhwwnyny | Bhwing opjlijn | Whwng opjtiljn Whwng opjtiljn
wmwpplipp dhwynpp opjliljmp Nel Ne2 Ne3
Luyumwljuyh
flzuullﬁull]nl]l_rajngﬁu Puwlupul | Puwlwpwub Puwupwh Puulupul
22 CThpulh 22 Chpwlh dwpg, 22 Thpulh
Zwugh << Shpwlh dwipg, Ynudph Qnudpph U. duipg, U.
dwing, p. 1. Uwlh Uytinhujui Uytinhujul
Qynudph p. U thnnng thnnng thnnng
Wytnhwwl | https://www.lis | https://www.list. | https://www.list
thnnng 27| t am/item/2265 | am/item/226119 | .am/item/20806
3940?Id src=2 157ld src=10 464°?ld src=10
Hlwnawfung npud 70 000 120 000 80 000
Uwljtiptiup pu 82,29 43 80 100
“lwipduiGuipp n/pd 1628 1500 800
N 1 Luwn Jupadwljunipjui
wuyiwbitiph, 2niljwgh 082025[&
R U 08.2025p. 08.2025p. 08.2025p.
wiuwpyh
Yuyypnid
hwjnwpwupnipny
1w whdhp
Ninnnidp % -10% -10% -10% wuwuipuuwn L
uwluplly
puwjupuih
Jupdwydwupp
Ninnnuip npud -162,8 -150,0 -80,0
finnjwd ghtip n/pd 1465 1350 720
N2 Cum p u
e 3/3 5/2 312 414
Zupluyunipjut
wnwpphpnipniup
wqnmd £
Minnnuip % -3% -3% 0% guwhwwnynn
qniph
Jupdwydwupnh
wpdtph Jpu
Ninnnuip npud -43,95 -40,50 0,00
finnjuwd ghtip n/pd 1421 1310 720
N 3 Cuw Ubppht
hmpl}lllu“[lniulllllpl}]]lﬁmllh 3 3 3 8
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
flinndwd ghtin nn/pd 1421 1310 720
N 4 Luw pLuph mhwyh,
fbélﬂﬂlll“lllulliﬁ
ﬁnzhﬁ“’pg{‘“ﬂflq fynupbnh tpupeptinnb tplueptnnt tiplueptnnb tplueptnnt
wwpptiph mkuwyh,
Jupnigiwb wmupkpyh
Ninnnidp % 0% 0% 0%
Ninnnidp nnud 0,00 0,00 0,00
flinndud ghtin nn/pd 1421 1310 720

Qinuhunnnyg ’ 4

s 2 LS
o

<1<


https://www.list.am/item/22653940?ld_src=2
https://www.list.am/item/22653940?ld_src=2
https://www.list.am/item/22653940?ld_src=2
https://www.list.am/item/22611915?ld_src=10
https://www.list.am/item/22611915?ld_src=10
https://www.list.am/item/22611915?ld_src=10
https://www.list.am/item/20806464?ld_src=10
https://www.list.am/item/20806464?ld_src=10
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N 5 Cuwn mbnunpnipjui

nhpph, pun

upwiuynpuughh

dwumsbkhnipjui, ]_uul ]_ulll ]_11111 ]_11111
upwiuynpuughh

hwignygitiph

wnjuynipjui

Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
Qnnwd ghtip np/pd 1421 1310 720
N 6 Lun hpunniiiphitiph guwhwwnynnhte quwhwwnynnhl guwhwwnynnht
uwhdwbwthwynuibiph dlwh lwl tdwh
Ninnnuip % 0% 0% 0%
Ninnnuip npud 0,00 0,00 0,00
Qnnjwd ghtip n/pd 1421 1310 720
N 7 Lum hhdbwlwd &

odwlnul JhiinipynLhtiph 82,29 43 30 100

swthbiph (Gwlkphu,
pwpapnipynLi, dwyuy)

Uwlkpkup
wnwpphpnipniup
. o 0 0 wqnnud £

Ainnnidp Yo 8% 0% 4% quwhwynn qnyph
Yupdu]&wph
wndtph Ypw

Ninnnuip npud 114 0 2

(innujwd ghtip np/pd 1535 1310 749

g E:u E;m (,l,ﬁu:l;ln]mglimﬁ ull’)l,]ul ét ull’ll{lll 2]: ulnllul L lllDL]ul E

annontlibgh plipnignid ptinnignul glinnignid ghnmigniy
Qtnnigdw
wnuynipniip
wqnnud £

Minnnuip % 0% -3% -3% guwhwwnynn
qnijph
Jupdwy&wph
wpdtiph Ypw

Ninnnuip npud 0 -39 -22

(inndwd ghtip np/pd 1535 1270 726

Yonuyhl 0,333 0,333 0,333

qnpdwyhgp

Junpdwuynipejub

Ipif wndbpp np/pu 1177,10

Liwjupuith Jupdwywpp

npudiny 96 864

NMnunkughw] hwdwpwnt tjwdninp hwpupljdby Ehbnbjuw putiwdbng.

Inmn=NxSx12, npunkn

Innn - ynunkighw) hwdwpwet Bjudnunt £ (mwupkjui),
N - Jupdwujunmipjut wpdtpt £ 1pd dwljiptuh hwpduplny,
S - Gnyph dwljtptub £

Innn =1 162 368

ggwse "~ Y 23
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Ppujwut hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwydh £ wnbyby
wuwpuynmppubpp b sydwpdwtt phulbpp: dwpdwluwnipjut onitjuwh  niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswljunipiniutbph hkn  wiglhugus
lunphpnuljgmipnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohtwmgws Jupnn b Juqudl] wntduqu dby wdhu:
Zknbwpwip phppbintjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 1 162 368 x 0,92 = 1 069 378

2niwn gnpbwntwlwi wdwh (I) hwoduply:

O9mun gnpdwntwljut Ejwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqbgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubkph gény J&wupnidutipp b wdnpinhqughntt hwnjugnidutpp:

Cwhwgqgnpéuwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwjuubkptt ki, npnup wwywhnynmd Bt wnwnbkughuy
hudwhiwnt Ejudnh utnnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwlwt swhuutp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpoubpt Eb, npntp jujudws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipinihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipjul,  uvwidwppdwl,
wnpwhwiniput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
kU, npnup Juudwé tu wmupwpd gnyph swhwgnpddwt swupwpknujwénipiniihg,

¢) ykpujutqudwt swhiutp (wwhniunwjht vhongutp)' wtpwpd gnyph ntnkuuju
Jjwuph pbpwugpnid wnwthph, uwwithnwpwluwt wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy mwppbph hnjpwphudwb
Jud pupbjuddw hbn juwus swhiukpt G,

1) junwjupdwb swhutp’ wnwudht dwhiukp b, npntp ninnus kb Jupswljuquh
wohiwnwywpdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpéwnnyputpht:

Cwhwqgnpédwt b junwdupdw hpujuwi hwdwhiwunt 53 469
dwijuubip tjudwnh 5%
hpujuwt hwdwhiunt
Bludwnuwyht hwiply Elunfnh 10% 106 937
Oniwn gnpéwntiwljut Ejudnin 908 972
Qwu hinuyhquighur Joy 17} huioyJu

Quyhwnwhqughwih gnpswyhgp winynuwnpnyp £ npp jhpunynud b wbpwpd gniyph
onijuyuljut wpdtpp npnokjhu’ whpwpd gnyphg wwpkui Jupuspn] unwgyng

o~ ) 24
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wywqu  Lwdninubph pupwghll wpdbph  Jhpwsdwb
Yuuyhwnwhqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwhg unugdus tjudninp b

Juuyhwnwh Jekpunwpdp: Cug npnud.

hnupp byuwwnwlyny:

Juwhwinuhg vnugdus Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpnn nnnuwswih £ juwpus skpypnudibph Ynipbn dudwbuljwdhengh b
nhuljiph gnpénttph htwn,

Juyhwnuyh Yepunupdp’ tkpypyws ugpiiulub gnidwuph Jepunupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) Yhpnswlutt Yndnyjjunhy junnigdwt tpubwlny,
p) onijuyuljumb nugdwh' Epunpughugh yubalynd,
q) hhuynpbpuyht-ubpypuwt’ injuwnent juyhunwh oguugnpsiwb kyuiulny:
Bludnh juyhunwjwybpwsdwt tpuwbwln] wbywupd gnyph onijuwjulwmt wpdbtph
huwpyupluuwtt  dwdwtwl Yuwhwnwihqughuyh gnpswljgh wnwdbk] hpuwnbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdwt bnutiwmyp:
Uunnpl tbplhuyugjus hhullulqnun{nrl wnwpwspnid Ukp Ynnuhg npybu udwnph hwdwp
Jtpgusd Pilulllmpulhhhp]} npuytu  Jupdwluwnipjut  gqopdwppubph  JEpwpbkpyuy
ophttwfukp hwoyh wrtbiny wnwehtt wnmniuwlnid Jhpundws gnéwljhgutpp; Lodudny
ppuljwtugfws t juwhinwhqughugh gnpswljgh hwpjupyp:

22 Chpwljh dwpg, 22 CThpwlh dwpg, 22 CThpwljh dwpg,
Ulpwpd gnyph hwugku Qmnulph p. B. Qunuiph p. U. Qmnulph B.
Qupbugh thonng | Tunpkwgh qinyng Qupkigh thnng
Jwpdwljunipjut wnwewnph wduwphyp 08.20257. 08.2025p. 08.2025p.
Uwlkptup 88 70 83
Cunuukip wduwdupd 90 000 80 000 90 000
1 pd mduwdupap 1022,7 1142,9 1084,3
NMnunkughw) hwdwhiwet Ljudnin 1080000 960000 1080000
Nwpuwnipy b sydupnidubp 8% 8% 8%
Ppujut hwdwhiwunt Ejudnin 993600 883200 993600
Owjuubp, ywhniunwhtt ntn b Ejudnwght 15% 15% 15%
hupl
2niwn gnpswntimljut Ejudnun (I) 844560 750720 844560
Ulowipd gniph onijuyuljutt wpdtpp (V) 16 900 000 15 280 000 16 130 000
Yuy hnnwhqughuwjh gnpswljhgp (R)=(1/V) 0,04997 0,04913 0,05236
Huy punw pquighwih gnpéwlhgp hupquplyfws 0.05049
ontjuyuljut frnwugdwt Ukpnnny ’

dbpp hwpdupldws Gpulbnuwhtt ndjujubph wuydwitbpnid gpwhwndwt upuljw

phtwupwih omjujyuut wpdbtpp, tjwununtbph Juwuwhwwihqughwih dkpnnh Yh-
pundwip guwhwindwt junwupdut dudwbwljuhundwush npnipjudp juqunud £
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V=1/R =908 972/ 0,05049 = 18 003 010 22 npu:

Uwnwugywé wnnfjuybliph haudwnpnid
Qnyph quwhwwndwt plpwugpnid guwhwwnnnh Ynnuhg Yhpunyl) Eu onitjuyulju

wpdbiph quwhwundwt wju phwypnid pnnp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuuljnud ukpuyugdws b quwhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,
Jujws qhwhwndw Ukpnnhg:

Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JLpotimljuh npudng
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid - -
2. | Zudbdwwnwlwt Uninkgnid 15 700 000 50 16 851 505
3. Glludninubph dninkgnid 18 003 010 50

22 Thpwulh dwpg, hwdwjup nudph p. U. Wtnmhwwib thnnng 27 skup 8 hwugknid
guiynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwwnjuwénid niubkgus wypwipuwyhtt Jhdwlnid, guowhwwnynd £ 16 850 000 (nwut]kg
Uh{hnt nip hwpynip hhunith hwquip) 22 gpuad:

Zwpytwnynipjniup hhduydt) | pug b dpguljguyht ontjuyujus myjuubphte: Zwupl tup
huwdwpnid Gk, np onitjuyuljut wpdtphtt Unnnupyyws junuwunpuwihtt wpdtpp onipe 1,62
wiquu gusdp E pug b Upguljguyhtt onjuyjhg wpnwugnijus wndjuiiphg: Uhwudwdwbuy
qguwhwwndwt hwyytwnynipniup juqubjhu qguwhwnnngp hhdudl) £ 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjush «Furwhwndw punhwtnip unnwbnupwn»
13-py YEwnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt L «puyupuljughe
uwlwpynipnitubpnh dwuht» 22 opkuph 30 hnndwésh 2 b 35 hnnJwsh 2 YEnkpny:

14. Bgpujugnipinit gowhwwndwb wpwpugh ontjuyujut wpdtph
Ytpupipyuy

Quwhwndwt ubpljuyugyws.

22 Chpwlh dwpg, hwdwjup Fnudph p. U. Utimhwywb thnnng 27 okup 8 hwughnid
guniyny ptwlupwih snitjujyuljut wpdbpp, nmnuquuniput junwpdwt dudwtuljw-
hwunjuwsénid niubgus wypwipuyhtt Jhdwlnd, quwhwwnynmid L 16 850 000 (nnwubiykg
uUhjhnt nip hwpnip hhunih hwqup) 22 gpud:
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16. Uwmhdwbwthwynidubp b hwwnnily wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipuwljntih dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwwnyny ubthwlwtnipyub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnth  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuynpynid £ wwhwwul] quwhwndwt phpugpnid
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpytu wujwp juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp [t}
Lqpujugnipinitubipp wdpnnonipjudp wujwtwluy Eu:

J Ugjpowwnwuptiiph  Jupdwnpmipmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwpnn b b huyn qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwughwlju opktugpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnuy
pugunpnipjnit guwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnnp wwunwuppwbwnynipnit sh Ypnd  goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipmnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnd :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwépmd junmigynn okupkph, Junnigwspubph b shttwpupuwljut wpuwwmwuputph
wnbuwljuiph wpdtph hunonpugusd gniguwuthpttph dnpnjwénit hwunwwnbine dwuhi»
hpwdwlp, gpuigws 2Z wppupunuunmput twpwpwpnipyut Ynndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punuwpuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht U Swpunupuybinwphttwpupuljui) Uouljuute
wojnwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwohunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpowhwoduyht
tnpUbph hwunwndwt dwuhby hpudw:

7. Zz punupuphtmpjul twhiwpwupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wojiwwnwupttph  Jpu  Jihdwuwljut  wuydwbbtph wqpgnipniip hwodh  wntng
twpiwhwoyquwyht unpdtph hwunwndwt ywuhts hpudwh:

QLUZUSNN, 7///_/’2»\)'// Q. Luqnijumbyui
(dyuyuljut No @3-2024-1,
wnpjws 21.03.2024)
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