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1. Qtwhuwndwt wnwewnpuupp

22 punup Gplhwb, Uwjuphw-Ukpwunhw hwdwjup Utnpuihyh tnnng 154 okuph

nhdwgh wunnuntwlh sntjuyuljut wpdtpn:
Qinuhuwnnnnh b ghwhwndwl hugquwlkpyniprul wnijiuy bbpp

Shwhundwh juquulbpuympjut wijuinudp «Upukpuybpnpqu» UNC
Ppujuputuljumi huugkt p. Gplwl, Q. Udnkh 26
Stonklt E. Lulyul
Srwthunnnn Tthwttw Fudhlhh uswnniput
SGirwhunnnnh npuludnpdub JYuyuljumb QQ:--2023-52, nipdws 19.09.2023p.

2. Qwhwwundwl tyunulny tEpljuyugjus hwunwpnptnh guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwinmput (oquuugnpédwi) hpwyniuph
gpubgdwt phy 1818426 Jyujwlwth wquwndkup:

3. Gwhwundwb ywunyhpwwnni b hhupp

Quwhuindwi hhp £ hwinhuwinud wundhpunnih 11.06.2025p. phi 6-105595-2025
pudih wjuwq hwplunhp juwwnwpny  wppupupunmpmui dwnp 2. Upkpuwbjwih
npnonidp Jupws phy 2Z9U0-UU/UQRQR0-23/1 yuydwbwghpp:

4. Guiwhwuyny opjwnp, tinytwjuugdwt ndjutpp b ghwhwunny
opikiunh tjuwndwdp hpuyniipubph wnkuwyp

SYjwyp hwodbtnympjuit quwhwndwi opjijnnp hwunhuwinid 22 punup Gplhwd,
Uuwjuphw-Ubpuunpw - hunduyip - Uinputhyh  tGnnng 154 pkuph  nhiwg  qutnng
wynnuntuyp: Cun npudwgpius ubhwuimpyut Jjujuljuth gwndtuh gputgfws
hpuniiph umpyklun £ hwbinhuwbnod

5. Ftwhwundwl tyyuwnwlp (Guuhwndwl gnpéwnniypen)

Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  juwnwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnidp:

Quuwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijuyuljut wpdbpp hwpduplughtt ppudwljut dkdnipnit k, npnd hwjwbwpwup
Jhpuwtwgytp, qutwhundwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol,, pug b
Upguljguyhtt ontjuynid qhwhwwnynn opjljinh thnpjuwbwlnid, nph Wuwpwquynid Ynnudbkphg
nipuwpwisnipp, hpugqkldws ]_tlhhlnq, gnponid k nnowdwnnpku b wnwg hwupljunpuiph:
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1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnbywg
huybgwljwpguihl ppgwtimlh

w. «Zwpyupuyhtt gpuduljut dkdnipniir-p Jepupkpnud £ ngpudwlut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp webwnpuihtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbipp hwunbu E qujhu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd quwhwindwl wduwpyh
npnipjudp onitjuyuljutt wpdtph uwwhdwbdwt Jdbky tnuwd wuwydwbubphtt hEnbbno
nhypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowdly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dudwbwl] hwpydh skt wntynid,
duuttwynpuytiu, gnpswipph hwwnnl] wuydwbtphg b hwiquuwbputph hEnbwtpnyg
pupdpugdus Jud hotigdws qubpp:

p. «.. npny hwjwbwpwp Jhpwlwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjtjnp  wpdtpp hwinhuwtmd b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh pponipjudp, npunbn hppujubugynd i onijuyuljut wpdtph
nwhdwbdwb vk tnwé pninp wy) wuydwubbpnp:

q. «.. gowhwntwl wduwpdh ypoippudp...» wpnuwhwjnnd £ ywhwbe puwn nph
winpdtipp ywhwup L quuhwwngh Ynthptinn wmduwpdh gpoipjudp: Ywwydws wyt pwtth htwn, np
ontjut U onijujulubt wuydwbubpp Jupnn b tnthnudb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwyunwuowit] hppujutnipjuin:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns ph nplk wy) wduwpdh npoipjudp:

1. «.powhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunppht b
Jwdwnnnh:

Cwhwqpghn qunppt nith qubmt pppuwuwwndwnubp, puyg nshty upwb  sh
wupuwnpnid nu wik): Ldwb qunpntt vnhydws sk qunid juunwpk] b dhndws sk
guiljugws ght J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstnd  hwdwdwgi
ubkpyujhu onijuyh hpnmmipnittph b witwihptubph, wy ny pk Gphwjuyuljut jud
hhynptwnhl onijugh, npnug gnnipnitp sh Jupnn gnigunpdbp jud jubjownbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu ubkthwljwbwnbpp tnytybu wn «niju» Adbwynpnyubph owppnid k:

Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wuwwnpwun £ Judunt) gmujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nidjuyg
wuwhhtt sh hwdwpynid jubjudhn omjuymd: Cwhwqgpghr Judwnnnh pppuywndwnp
ontjuymljut  wuwydwbubpmd quwhwwnynn  opijinh  Jwdwnptt E  pwg onijuynid
wikwhwjwiwlwb quny wiwjn qihg whiljwpny sniljuyh nuntdtwuhpnipniithg
htwn: £
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L. «.pwg b dpgulguhtt onijuynid quwhwwnynn opnh  thnpjpwbwlnid...»
wbwlmd E  np  UYnnutph  dhol  sjwbtt  npbk  Ynbulpbn  Jud  hwwnnil
thnjuhwpwpbpnipinitiitp, ophtimyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwlwih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp gupdib)
onitjuyhti ny punpny Jud |hub) gipuqiwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiugyh wyjiyhuh Ynndtph dhob, npnip juwyjws sk nphik
hwpuwpbpnipnitttpny, b Ynnudbphg pipupwiynipp gnpénid E huipunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwybl] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
dtnp phipynn mwppkpwlutphg jwjwgnyunyg, nnowdhwn tjuwnwrnidubpny, snijuyuljut
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Juuwwhnygh onijuynid Juwdwnnnh hwdwp hwuwubh judugnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip jupnn b wwppbp (k] Quegws
guwhwwnynn opjjnh b snijuyuljut wuydwttph mkuwyhg: Uhuy wquydwtt wjt k, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwbwlnpjudp dwutwlhgubph nipunpmipiniup gqpuybjnt hwdwn:

q. «.. npp wwpuwquynid Ynndbphg mipuwpwignipp, hpuqblgws (hukny, gnpénid k
nnowdnnpku ...» tywbwlnud E uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus b Judwnynn optljnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht punn guwhwndwt puipughl wduwpdh: Zbnnwquynud Bupungpdnud k, np
tpwtghg jmipupwbynipp hwpybktjuun £ oguuugnpénid huwdwwywunwuiwb
nbnbtjuwnynipniip’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onijuygh hdwlh
hwoyuplht, wjy ny pk  hbtnwqu dwdjbnnd wpuwhwjndws hEnwngupd
nuwnnnnipjnibbtphie

k. «.li wmnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwljwtwgdwt npppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cnijuyuljut wpdtp» hwuljugnipniup upwunpnud E, np qutpp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdhint wquunnipjudp:
Qtwhwwnynn opjkjnnubph snijwt Ywpnn E jhubkp pusywbu dhpwqquyht, wjuwybu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunpputphg b yudwrnnutphg jud
1hubk] vwhdwbwthwl dwutwlhgubph puwtwyny:
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6. Ftwhwundwt wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwipubtpp jumnwpyt) tu 11.06.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 11.06.20257.:

Ulpwund gnyph qhwhwwndw hwodtwnynipjniup uquydby k 28.07.2025p.:

7. Zwpybunnipjut Ap

Zupytunynipjniip  Juqudk] b wwwdnqulwt 4duny, nith wpnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitukp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Quwhwndwt wojuwmnwuputph pipwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju oy b hhdbwlwb thog:

1) Lwpugunpuunulub thnynud hpuljutugynid £

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntuntdbwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpliph twtujut numdtwuhpnipjut pupwgpnid thwunwpnpetph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjuwi njujubpp: Fhtwhwndw
wnwownpuwipp whwnp E wupununhp tkpunh guwhwndwt tywwnwlp b guuwhwwnynn
hpwyniuptipp b vwhdwbtwhwlnudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnyny
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhuku quuhwwndwb unipjtjnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zwubpugbnnpul
opktunpmipjudp vwhdwbdws Jupgny b wbwp b wuwpnitwlh hbnbjw] ygupunwnhp
wnbnbtnipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g¢. gbtwhwndwut wnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gbtwhwwndwt wnwownpuuph Ypwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuyjwunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwidws wy) mbnkynipniuubp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (Gupdws quuhwwnynn
opjjinh nkuwlhg), )
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p. quwhwwndwt hwdwp wuhpudbon mbnkjunynipjut hwjwpwgpnid, dpwlnd b

Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputiph, dnnbgnudubph b dEpnnukph

puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (fud dninbgnidubph) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupluwt tyuwnwyny wnmwpplp dnnbgndubpny

hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnpnun tjwpugpnipniinp

Cunn  wuwwuyhpwwnnth Ynndhg wpwdwunpus wbowpd qnyph  ubthwljwinipjui
(ognnugnpédwt) hpwyniuph gpuiigdwt phy 1818426 Jjuywljwuh wwwndkuh, npp wnpyb) k
10.09.2004p-ht;, 0.00202hw  dwltpbuny hnpudwup Jupdwlunipmpit £ 10 wwph
dudljEnny, wjunnuntwulh duytptup juqunid £ 18 pu.:

Qinuhunndwl wmupluyh phnipughpp

Zuugh 22 punup Bphwl, Uwjwphw-Ukpuunhw hudwjip
Uunpwthlyh thnnng 154 skuph nhdwgh wjwnnuntwly
Ubtthwluwbwwnbptp
Utthwlwbnipjut hpwynitiph gqpubigdwt Jiuyuljut b 1818426
unpdwt wduwphy
Cnijuwywlw Uninwupdwsd junwuwnpwihtt wpdbpp (qpud) 1030212
Ppunitiph nkuwlp Utithwjubinipynilt
‘Lyywinwlughtt tpwbwlnipniip Puwjuduyptph
Anpéwntiwljui ywhwlnipniup Udununbuly
Cupwughl pwhwgnpénidp Udununbuly
Sputtuynpuughtt dwwngkhnipni Luy
Yunnygh nhy Luipk
Zupuyunipnibp/ hwpyp 1
Upunwpht wuwnbkpp Unwig wpwnwphtt hwppupdub

Uwljpbup (pu)

18pui.

‘Ukinpht hwpnupdwt punhwinip quwhwnwluwi (1-7
pwuiht uwinnulyng)

1, qunjuljutt Jh&wyy, 2. Juwn yhewy, 3.14hehtithg guodn,

Uhohti YhGwl, 5. dhohtihg pupap, 6. ju YhGwy, 7. glipuwbg

Ukpphtt  hwpnwpwlpp /1-7/  uwwlnnulng
hudwywunwunupwind £ 4-pp Juwnbkgnphuyghl,
Uhoht h&wly:

Uj mbnkjwunynipnit

Phy 1818426 ubthwjwimput Jluyuljutnud
hnqudwuh  wjjujubp pwdund  hnnudwup
Jupdwljunipiniu k 10 tnwuph dwudljtunny:
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Cnijuyuljub wpdtpht Uninuplus Junwuwnpuyhtt wpdtp

® Npnuly putn Yhuywljuish hunfwph [mm)f{ ]
~ (ipnuly putn umuumpugpu
- dwdljuwgph

Zuwpgdw wduwphy 25/07/2025 22:21:00
Uwywpd gnyph hwugli® Gplowt, Uiywphw-Ubkpwunhw £, Uunpuithyh thnnng 154
Uwywpd gnyph mbuwlyp’ Udinminuwly
Uwywpd qnuyph smijuywlwy wpdphu dnmwpldwd junwuenpuwhu wpdbpp (£4 npud)’ 1 030 212.00
Uuywpd gnuyph hwplp 2024 p.-h hwdwp (££ npud)’ 1030.21
UWuywnd gnyph hwplyp 2025 p.-h hwdwp (24 npad)’ 154532
Uwywpd gnyph hwplp 2026 p.-h hwdwp (££ npud)’ 2 060.42

nudhwbh Ynndhg qpuugdwd (hw)dunywd) mdywjutiph hhdwt §pu:

Uwinpmpinit’ m}ywjubipp wpmnwugnpwd tu hwpgdw wduwpilh npmpyudp Yunuuwnph

7 8
Qiuuhunnng
e


https://yandex.com/maps/10262/yerevan/?ll=44.442078%2C40.166722&mode=search&sll=44.441225%2C40.167070&text=40.167070%2C44.441225&z=15
https://yandex.com/maps/10262/yerevan/?ll=44.442078%2C40.166722&mode=search&sll=44.441225%2C40.167070&text=40.167070%2C44.441225&z=15

g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

10. Unwyt; wpynibuydbwn oqunuugnpénid

Unwyk] wppynibwgbn oqginwugnpénidt ogunugnpddwt uyt dut E, npp dwubiwuljgh
wnbkuwtlniuhg opjtjinh hwdwp untnénd £ wdtbwpwpdp wpdtpp:

1) Unwiyt) wpyynitwybwn oquuuugnpénudp whwp k huh hghjuytu htwpwynnp (Epk
wynp hwtiquuwupp mbnht k), dhttwmbuvwybu hpugnpstih, hpwjwpwunpbu pnyjunpdus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuugnpénidhg wnmwppkpybnt phwpnid
opjijnh wpynibwgbn  oqgunwgnpédwtt bywwwlny Juwwpwsd Swhiubkpp Yuqpkb
wpdbph pw

2) Quwhwwnynn opjiljinh wpwyl) wpnnibwybn oqunugnpénidp upnn k 1hub) tpu
utpyujhu ud pupwghl oguwgnpsdnidp, tpp wytt oyynhdw E ogquuuugnpéynid: Unwdby
wpnibwyblin ogunuugnpénidp Juipnn b wwppbpyl] hp pupwughl oguuugnpénidhg Jud
Jupnn E hpkuhg tkpuyugut) juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwdbn oquugnpénidp, npp guwhwwnyb) k
wnwidhl, Jupny b nwppbpylp tpu wpwdl] wpyymbwdbn ognugnpsmdhg npugku
opitjinitiph fudph dwu, Epp whwp £ hwogh wetdh judph punhwinip wpdbph by tpw
ukpypuwt swthp:

4) Unun]l) wpmyniiun]bn oqunugnpsiwi wkuwlp npnobkyp thpunnid | hknbyugp

w. npnoky, ph wpynp guwhwwnyny opjljinh wyju fud wyt ogirnugnpénidp dhqhljuytu
httwpwynp k, wyuhtipl, hwpygh Juntybh wyt ogrnugnpddwt dukpp, npnup dwuttwljhgubpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbhh wqwhwbiep hwoyh wetbint hwdwp withpwdtown k
hwoyh wnul] quwhwwnynn optlnh ogquugnpsdwt guwulugws hpuwdulub
vwhdwbuwthwulynid (punupuwohtiwmljut vwhdwbuwthwlnmdukp, htusytu tule
hujwtwluwtnipintl, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnwuquynid b wyjb):

g. oginugnpénidp Phtwivwy biu hpwgnpsth nupdubnt wwhwep hwoyh E wnunid,
pt wpynp quwhwwnynn opjtljnh wypnputipuhtt oginugnpdnidp, npp phqhuyytu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwyhtt dwubwlght wpwyk) swwn, pwb Junwgybkp pupwghll oquuwugnpénidhg: Ujy
ntypnid whwnp b hwogh wntl] opjkjnh wyptnpwbpwiht ognugnpsdwt whgubiny
dwhuubpp:

Qnyph jujugnyt b wmnwyb] wpynibwybn ogqrnugnpddwt swthwithot E hwtinhuwtnid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjbn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnpl  tkpluyugws L wyn  Jipnidnipjutt wpnniupnid
guwhuwwnnnh tqpuhwgnudp:

dhghjuytu  httwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tywunwlwhwpdwp wwupphpuliiphg wpwybl] swhmpwpbpp hwinhuwinmd £ tbplw
ogunnugnpsdwt mwuppbpulyp:

7 9
Qiuhunnng @ >z



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

11.Guwhwundwi Uninkgnidutph (Ukpnnutph) pinnpnieiniup.
Ulpwnd gniph qhwhwndw puuwljub Uninkgnidubpt k.

w) hwdbdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninbgnid

Zudbdwinuljut Uninkgnid
Zudbdlwnuwljut dnnbgdwt Jhpundwt phypnid wpdbpp npnoynid b quwhwwnynn
opiijunp tnybwlwt fwd hwdwnpbjh (bdwbwwnhy) opjiljntiiph htnn hwdbdwwnbiny,
npnig hwdwp wnluw k qukph hpupbpju) minkjuwnynipniu
Zudkdwunwljut Uninbkgnudp tkpunnid | htnljug dhpnr}hhp]}‘
Zudwnnbih gnpswupputinh dkpny
Zudwtdwt hwupuyht puyEpnipniutbph hwdkdwnwljwt dbpny
Lwth np quwhwndwt thpiujugjusd gnypp wbowpd gnyp L, ntunh Jhpwunynid k
huwdbdwwnwljwt gnpswppubph dbkpnnnp:
Zudwnphih gnpswipputph dkpnnp, npp twl hwynth E npytu Ynndunpnohs gnpswpputph
Utpnn, wpdtpp npnobnt byuwwnwlny oguwgnpdynid L unyuwluwt jud hwdwnpbih
opjtjwnutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipniap:
Zudwnnpbih gonpswpputph dbkpnnh hhdtwlwb thnybph L npnot] hwdbdwwnnipjut
dhwynpubpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onitjuwih dwubwlhgutph
ynnuhg, dwutwynpuyku.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnuugnpéymid . hwdwwywnwujuwt
ontjuynid fwubwmljhgutph Ynnuhg,
p. npnot] hwdwwwwnwuhiwt hwdwunptjh gnpswipputpp b hwodwplty wyy gnpdwpputph
hhdtwljut quwhwwndwt swthwuhoutpp,
¢. Juuwpl] huwdwnpbih optiwnutph b quwhwwnyny opjtjunubph npulwului b
pwhwlulwbh tdwinipniuubph b wmwppbpnipnitttph hbnbnnujut hwdbkdwnwuljut
Jbpnidnipinil,, npnup oguwgnpdynid k. hwdwwwwnwupiwt snijuyh dwutwlhgubph
Ynnuhg,
1. Juuwupl] wthpwdbton Logpumdkp, bGpk  wnwhuhp Yub, quwhwndwb
gniguthputipnid, npytugh wpunwgnyyh quuhwwnynn optjinh b hwdwnpkih opjjnutph
wnwpphpnipiniutkpp,
k. ghwnwnpljt] opjljnh guwhwwndwt hwdwp Lo gpunus gniguthpttph Yhpwnntd,
q- Ept oquwgnpéyt] L quwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbtph
gniguthptiph hwdwdwjubgnidp :
Zhdp pugnmiubnd  JEpnhhojuyp’ quwhwunnnt mbuh  pudupup pwbwlnipjudp
wpdwbwhwjuwwn nbnkjuwnynipniy, npp wnwybkjugnybu wpunwgnmd b puguhwynnid
E wytt gnpéntiitipp npnig mqpbgnipjudp wnyju wpwpd gnyph yudwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E, nunh hwdbdwnwlwt dnnbgdwt §hpwpnidp
quwhwwnynn wupwnd gnijph ubthwjuwinipjut hpwynitph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdttwynpws E:
Bludwnuht Unwnbkgnid ¢
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Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipmipmniip juywinud £ tpwinwd, np
windbipp npnoynid k thwunwgh jud jutjownbuynn tjudnintubph ypw, npnup unwbnid
E jud Jupnn Eunnwbw) hpwynitph ubthujubwnkpp :

Bludnuyhlt dninkgnudp wpudwnpmud  wpdbph gnighs wyumqu gpudwljut hnupbpp
thnpuowlbpyting pughwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuubph
uttwynnnipjnitiubph wipdtph hhdwb ypu:

Bludwnwjhtt dninkgdwt Juplnpugnyt hhdpt £ hwinhuwinid E wyt, np Wkpppnnutpp
wljujunid tu owhnyp vnnwbw) hpkug tkpppnudubtphg, b np tdwt Bjudninp yhnp k
wnpunwgnih tkpgpnudubph nphuljh Bupunpu) dwjupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «onitjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thuwunwgh hhdidws b wmyuqu npudwljut hnupkph
gnudwpubph  ghulpntnwynpdwip  (hnpowybpydwip) pbpwghl  wpdbph:  TFpwbp
npudwlut hnuptph nhuljntnwynpdw Jkpngh nwuppbpuljutpt Gu:

Tpuwdwlwi hnuptph ghulintnwynpdwt dkpnr (227)

127 Ubkpnph hwdwdugh juijownbulnng gpudwlub hnupp ghulniunu]npdnud k
hujupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu vnwbtw] guwhwwnynn opjiljnh pupwghly wpdtpp:

127 Ukpnnh hhdbwljwib thnybpb b

w. punn guwhwwnynn opjljnh b npw quwhwndwt wpwduwhwwnlnipniuttphg jupgws
npudwlut hnuph wnwyt] hwpdwp mbuwlh ptnpnipnty,

pypudwljut hnuptph Jutthwwnbudw wnwy k) owwhuwy ntlptin
dudwtwjuhwwnywsh npnontd,

guwdpnne dwdwbwlwhwndwsh hwdwp nppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwphtt wipdbph  npnpdwib
wihpwdbonnmputt ghunwupynud, wjunithtnb, hwodh wnubnd quwhwwnynn opkiwnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. nhuljnuunuwynpdwt npnypwswthh npnonud,

q- ghuljntnnuwynpdwt gpnypwswthh Jhpwpnudp jutwnbuynng wyuqu ppuduljut
hnuptph  Guwundwdp wihpudbpnmpul phypnid hwolh wotbknd  nkpdhiwughi
wpdbpp:

Thunuunwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuybt pgpudwluit dhongh
dudwbwljwynp wpdbpp, wy] twb wyt rhuljbpp, npnip juwydws tu opjkljnnh wwwqu
swhwqgnpddwb b npudwljut hnuptph nbkuwyh htwn:

Thulntnnwynpdwt  gpnypwswthtph  pugnmitdwt jud  hwydupldwt  nwpwdyuws
Ukpnnubpp hknbyugb o

w. Yuy hwnwih ghugnyugdwu dnnk] (CAPM),

p. Juwhwunwih tjundwudp dh?llh YonJws dwhuutp (WACC),
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g.nhunwplynn Jud unnwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipntl,

1. Unudnijjunhy dkpnn

Bhuninh juwhnuihqughuh dkpnn

Blwudwnh juuyhwnwihqughwh dkpnnp hhdtwjwiunid jhpwednd E Epp welw b Bjudnh
Juynitt wdh nbkdykp b owhnype guuhwndwt wduwpyh ppnipjudp, wyju nhypnd juphp
sjw uwhdwik) nuypbn juthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn k Swnwyk] npuyybu wipdtiph npnodwt dhwyy hhup:

Owjuuughtt Unintgnid

Owjuuwghtt Unnbkgdwtt hhupnid puws E wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnnh hwdwp sh J&uph wybkht, pwtt hwjuwuwp oquuuljwpnipjudp
opjtjunj atnp phpknt nwpnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuglnng gnpénbukph puguluynippudp wihwpyh dudwbul, wihwpdwpnient,
nhul] Jud wy gnpénuubp: Uju dnnbgnudp httwpwynp b nupdund uvnwbwy wpdbp
opjijunh wpdbpp thnpiwuphtdwt jud JEpupunwunpdubt pupwghl dSwhiutph npnpdwib
Uhongny b $hqhuljuts dwpdusnipjut nt htwgdw pnjnp nbuwljubph Yhpundwudp:
Cunhwunip wndwdp, wnljw k Swpuubph uninbkgdwt tptp dtpny.

w. Swjuubph thnjuwphidwh Ubpny  wpnugnmd b ohwdwpdlp  oguuuljupnipyudp
tdwtwnhy opyjinh untnddwt dwhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupnunpdwui dbpnn  wpnwugnmd Eoopjkljnh dogphin idwhwlh
Jbhpuntnédwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphswihtt dkpenn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunph wnwtdht pununnphs dwubph wpdtputpp gnidwpbny:

Owuuwyhtt Uninkgnidp wytinp E ukpwnh poinp Swuukpp, npntp niju) dwutwlhgp Jupng
Eypky:

Updtph wwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnng opjiljinh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnujh dwhuukp, npntp wwhwbeymd Et guwhwndwt
wduwpyh  ngpmpjudp  opjjh thnjowpphudwt (JEpwpuwungpdwt)  hwdwp,
twutun]npuugbu’

w. nigpulh Swpoubp (Wnipbp, wohiwnnid)

p.  winippulh  Swpubkp (mpuwbuwnpuughtt - Swjuukp,  wbnuppdwt  Swuukp,
dwubwghnuwljut  Jdwpubp (bwpuiwgduwyht, poypnynipmnit, dwupnuwpuybnwlul,
hpwjuwpwbwlwb b wyt), wy J&wpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwplkp, Phtwbuwlwh swhubp (ophtiwl] ~ wupwnpuhtt $htwbuw]npdwl inlnubkp) b
Antwpuunhpwlwb owhniype):

Uwpwonipjutt hbn juuwdwsd &Lrgpunidubtpp unynpwpwp phuwplynud B hknbyuyg
wmbuwljuiph hwdwp, npntp nupnnudubp juwd Sgpuunidubp juwnwpbihu jupnn ko
htnwqunud pudwtiy ) Bipunbuwljukph.

w.  $hqhjulmb dwrwsmpmi  quwhwwndnn opkjnh Yuwd npw  pununphsubph
dhghjujut dwrduénipjutt ywuwndwnrny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnwowgh] k ognnugnpsdwt hh}nhulhpnq b vnunphphg,
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p. Pmiulghntwy dwoquénipymb  quwhwwnnn  opjiljnh  whwpmyntiun]bnmppub
hbwnbwipny wnwowgusd oquuljupnipjut guuljugws Unpniuwn, hwdbdwwnws npu
thnjuwphtidwtt hbwn, husyhuhp B bwpwgsunudp, wkpthjulwub punipwugpbptt nu
wnthuininghwyh htmugws 1hubp,

q. wpunuphl jud winbuwlut dwpqusnipimb qiwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpyny wmbtnbuwluit  jud wbquijut  wygudwbbtph  hEnbwbpnyg
wnwewgwd oguuljupnipyub guuljugws §npniun: Uju nkuwlh dwpqusnipiniup Jupng
E 1htut) dudwbwuynp jud donwljuib:

SYju nypnid, guwhwwnynn gnypp Juqunud E punphwinip puqupbwljupuin skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu bujwb oknnidubph, hEnbwpwnp
dwhiuwyhtt Ukpnnh Yhpwenidp sh mw hpuwnbkuwut wpyniuputp: Owhiuwghtt dkpnnp sh
Yhpunyt) Ytpp togws hhdtwynpdwdyp:
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12. Toujuywlut wpdtph hwpduply hudbdwnuljub dkpnnny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynwd k
htnlyu) hwenpruljubntpyundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdtown nwuppbph wnwtiduiugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpund,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupimtbgnudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugnijwsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwibptuh onijujuljut wpdtph tjundwdp Jhpunyt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujuws dbwugyuy quugnyugdwt gnpénuitpp, npnugny qubph
&oqpuundtp unnpl phpdws wpnruulmd sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwnyk) quh ypu sushtt wmgqptgnipjut yuwndwnny
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AN

«<UPrUERUMNGNSh2U- UMC
Zudbdunnipjui Quwhwunny | opju-wtwng | opijwn-wiwng | opjijwn-wtwng
htukuwnp opjklup Nel Ne2 Ne3
Ubquunudp Udununbuly Udunnunbuly Udununbuly Udununbuly
Uwjuphu 9. Uwjuphu 9. Uwjuphu 9. Uwjuphu 9.
Zuugk Ulippwihyh Ulppwtihjh Ulppwihih Ulppwihjh
thnnng thnnng thnnng thnnng
“lwéwnph ghtip 3 650 000 5 000 000 3 400 000
()
Uuljtiptu (pd) 18 23 27 18
1 pu ghup (gpud/pd) 158 696 185 185 188 889
N 1 Carljush (puly, qubungh https.://www.list https.://www.list https.://www.list
wquyiritkp, Joaumph Yund .am/item/20642 | .am/item/21757 | .am/item/20214
g wlowpiln 002?Id_src=2 219?ld src=2 | 812?Id src=2
Juypnid
hwjwnwpnipmnit njws
Ninnnidp (%) -10% -10% -10% wdhlip yunpuwun
El vwljupll) nu
wpdbpp
Mnnnudp (ypud) -15 870 -18519 -18 889
flnnyjuws 1 pd ghtp 142 826 166 667 170 000
(qpwd/pd)
N 2 Gnypuyhtt hpunniiphbkpt mo
umhifmbuhulynofibpp (agn quuhunmnnh quuhunmnnp quuhunmnnp
punul’ hpuoiiphibph b lwl lwl lwl
oquuugnpsuimb ljundundp)
Ninnnidp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flnnyuws 1 pd ghtip 142 826 166 667 170 000
(pud/pd)
N3 Sil;arlmqpmmn;h]rl_l hhr}llppr{l;
e o] un] Ty ]
Uwwnsl hmpniip
Minnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flinnyus 1 pd ghtip 142 826 166 667 170 000
(pud/pu)
N 4 Thliph whuyp, hqhlurljurt
plnipugptpp, Yntunpolpnhy puphk pupnk puipk puipk
iynipliph wuppbph nkuwlp
Minnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flnnyud 1 pd ghtp 142 826 166 667 170 000
(qpud/pd)
N 5 Thup, shumpynititph
sunthbipp (pupdpmipnil, 18 23 27 18
dwlbpbu Yud Swdur)
Uwltptuh
0 0 0 o wnwpphpnipmniup
Minnnudp (%) 0% 3% 0% wqnnud E qluhunagnn
gnyph wipdbph ypw
Ninnnudp (pud) 2 0 5000 0
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142 826

171 667

170 000

N 6 Zupyuyinipyniip, hwphp

1

1

1

Ninnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnwsd 1 pd ghip
(qpud/pu)

142 826

171 667

170 000

N 7 Utipphti b wmpuwpht
hwppupiuh Jhdurhp

4

4

4

Ninnnidp (%)

0%

0%

0%

Minnnudp (mpuwd)

0

0

0

Minnwsd 1 pd ghip
(qpud/pu)

142 826

171 667

170 000

N 9 budkubkpujwh gmbghnh m
Ynunibuy uywuwplniip

wnfu k

wnlw k

wnlw k

wnlw k

Ninnnidp (%)

0%

0%

0%

Ninnnuip (mpud)

0

0

0

Minnwsd 1 pd ghip
(puadl/pu)

142 826

171 667

170 000

N 10 Puwlylih, hwuwpuljulwh
1 wprnunpuuh bywumynipyuh
obuphp-ohnipjniliibph wpdtph
Ypw wqnnn wy gnpénbikp

Mnnnudn (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Minnyws 1 pu ghup
(puadl/pu)

142 826

171 667

170 000

Yonuyhti gnpswilihgp

0,33

0,33

0,33

Qhwhuwun]nn opjtljwnh
1pd wipdbipp (mpuad/pu)

161 498

Quwhwwnynny opjijnnp
wndhpp (gpud)

2 900 000

Ujuyhuny, 22 punup Gplhwl, Uwjuphw-Ukpuwunhw Uunpwuhyh thnnng 154 otuph
nhdwgh wununtwlh quwhwwndwb ubpu smjuyulut wpdbpp, wbknuquiunipjub
Junupdwt dudwtwjuhwnyuénid mubgud wwypwipuhtt Jhdwlnid, quwhwndwb
huwdbdwnwluwt dnnbgdudp quwhwnjws quuwhwwnynid £ 2900 000 (kpynt dpjhnt hup

hwpynip hwqup) 22 gpuad:

13. Cniljuyujwmt wpdtph hwpdupnl Ejwdnught Uninkgdudp

Qinuhunnnyg
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SYjw) phwypnud Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juypwuywybpuddub
bnwhwlp: Upu tnutwlp btwppwnbunud E
qguwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpuet Ejudnh () Jubonbund, hwusqupymd npygbu
Juint quwhwndwt wduwpyhg Uk mupdu jupuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- 2nin gnpdwnbwljub Ejudnh jutjownbunid, hwpduplynud (I),
- Juwyhunwjwypwsdwt gnpswjgh hwpduplynid (R),
- quwhunynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ qnun gnpswnulul
Ejuinp b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnuntughw) hwdwhwnt Gludnh (Iae) hwodupl:
NMnunbkughw] hwdwpwet Ejudninp  quwhwwnynn wbowpd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejuwdnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwtdtyty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ognugnpédwtt ykpwpbpyu wbnbkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinyny opjljnnh wnunbkighw) hwdwpwnt Eyjwdninp hwusguplyly E Gjbkny wyl
tupunpmipnithg, np wyut hwbdtdl] b Jupdwluniput: Mnnbkighw; hwdwhiwnt
tjunlinh  hwpquplyp  ppwljwbwugdty £ ghuwplynn  wwpwspmd  quinjnn  gmypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qintnjusé b wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
njjuubkpp:

Zudbdwwnynn gnyplph Jupdwdwpubph &oqpuinidt hpujuwugyty Ehtinbyju jupgndy.

I) Unwohti hkpphtt Jhpwnytk) Eu gnpéwlhgubp pun qupdwlunipjuit wuydwbtbph b
enijuyh h&wlh: Upwighg jmpwpwignip hwynpyp Yhpwedt) b twjunpn wpyniuph
tjuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl] b whdhpwljutnpbkt whpwpd gnyphtt JEpwpkpnn
&oqpuunudubipp: Upwbp Juwnwpdlp G gwiulugws YJwupgny, wyuhliptt judwjulub
htppuljuwtnipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbujwsd Lt vnwinupunyg, uvwlugh
npuugny qutph &ogpuindukip skt juwnwpytp unnpb phpuwsd wnnruwlnid, niptdb nputp
Juwd Yhpwundws gnpénutibphg twjuinpku skt tnwppbpynid jud k) guwhwwnnnh Ynnuhg

skl yhpwnyk) quh dpu sushtt wqnignipjut yuwwndwnny.

Zudbdwnwljut ndjuukp

7 18
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~<UrUERUMGNShO2Us  UMLC
<unitidwwnnipyub Quihiwil | Ghwhwwynn | Whwing opjlijn | Whwng opjlijn | Whwng opjtiljn
wmwpplipp dhwynpp opjtiljnp Nel No2 Ne3
Lyumwljuyhit
fowhwynipyni ip Udunnuntuly Ugununbuy Uygununbuy Udunnunbuy
Uwjuphw Uwjuphw
<wugti Udugjui Pupwgwbyul Uwipuaphu
Uwjuphw thnn thnn Nwddnt thnnng
9. Utmnuwbthyh 2 -2
’ mrrlllrjlng https://www.list | https://www.lis | https://www.list
.am/item/22730 | t.am/item/2267 | .am/item/21157
297°Id src=2 907071d src=2 451?1d src=2
Hhupdunfwpp npud 45 000 30 000 30 000
Uwytptiup pd 18 30 20 28
Hhupaunfwpp np/pd 1500 1500 1071
N 1 Luwn Jupdwjunipjui
wuwydwbibtph, 2nLjugh 072025]3
dh6uwlyh b gnpdupph Qtuhunnud 07.2025p. 07.2025p. 07.2025p.
wiuwpyh
Juypnid
hwjwnwpnipinth
Aunnidp % -10% -10% -10% unyjud wbidhlip
wuwnpwun ki
uwfuplt mut
Jupdwdgupp
Minnnudp npud -150,0 -150,0 -107,1
{innwd ghtip np/pd 1350 1350 964
N 2 Luwn hwpluynipjui 1 1 1 1
Minnnidp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
Ninnywd ghtin np/pd 1350 1350 964
N 3 Cuwm btipphli hwpnupdwih
dh6wlh 4 4 4 4
Minnnudp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
flinnywid ght nvpd 1350 1350 964
N 4 Luwm 2Luph mhuh,
bhqhlyjulwb punipwgnptph,
Ynbumpnijnpy byniptph -Qul]’lh -leph -Ql,ul‘lh -Qu,l[lh
wwppkph mbuwlyh,
Jupnigiwi nmwupkpyh
Ainnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
flinnywid ght nvpd 1350 1350 964
N 5 Cumn mbinunpnipyub bk
l}hpp!:, pum ot
mputuwnpuu
limpmzh[;lqm.[]lmmfjl, ]_11111 Lulll Lulll ]_11111
wnpwiuwynpumuyhi
hwiigniygtiph wn{uynipjui
20

7
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NMinnnidp % 0% 0% 0%

Ninnnudp npud 0,00 0,00 0,00

finniwd ghtin np/pd 1 350 1350 964

N 6 Lumn ppunibpibiph b guwhwwnynnhtt | quwhwwnynnhtt | quwhwwnynnht

uwhdwbwthwynidulph dwi tdwi tdwi

Ninnnidp % 0% 0% 0%

Ninnnudp npud 0,00 0,00 0,00

finniwd ghtin np/pd 1 350 1350 964

N 7 Cuwn hhitwlui i

s 1 0 2 2

pwpadpnipynih, dwyuy)
Uwljtpkuh
wnwpphpnipni

Aunnwdp % 3% 0% 3% R wqnoud £
quwhwwnyny
qnijph wpdtiph
Jpu

Ninnnudp npud 41 0 29

{inniwd ghtip np/pd 1301 1350 993

N 8 Lum ghwgnyugiwmi ypw

wqnnn wyj gnpdnitipph

Ninnnidp % 0% 0% 0%

Minnnudp npud 0 0 0

[inniwd ghtip np/pd 1391 1350 993

Upnuyh gnpowlhgn 0,333 0,333 0,333

Juwpawljuynipyub 1pd

wpdtipp np/pd 1 244,60

Liwluwpuith Jupawyawpp

npuiiny 22 403

NMnunkughw] hwdwpwnt tjudninp hwpdunpldty Ehbnbjw putiwdling.

Innn=Nx Sx 12 npunkn

Innn - ynunkughw] hwdwpwnt Bjudnint L (mwupbljub),
N - Jupdwljunipjutt mpdtpt k 1pd dwljtpbuh hwsduplny,
S - @nyph dwljkpkutb £
Innn = 268 836

bpuljub hwiwwnh tjudlnh (Thwy) huoguply

Ppwljwt hwdwpwet  Ejudninttpp  hwodbnt hwdwp  hwydh E wnbdly
wuwpuuynmppubpp b sddwpdwtt  phulbpp: dwpdwluinipjut onijuwyh niunwd-
twuppnipmuubpp b phpnpuljut gnpéwluwnipniiitbph hkn wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg b tnwhu, np Jupdwluwnipjui hwtduynn
wlowund qnuypkph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wntjwuqt dky wdhu:
Zknbwpwp phppintdwédnipiui gnpdwlhgp 0,92:

7 21
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Ihpuy = 268 836 x 0,92 = 247 329

Sniwn gnpdwniwlwi hudwnh (T) hwydunly:

O9nmun gnpbuwntwjut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wduqlgdus
owhwgnpsdw b junwdupdwt swhiubph swithtpny, wpwiug hwodh wntubnt thnjuwnnt
Uhongubkph gény J&wupnidutipp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwt  whunwibhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwjuubkptt ki, npnup wwywhnymd Bt wnwnbkughuwy
hudwhiwunt Ejudnh unwugnidp:

Qnjnipjnit niukt pwhwgnpsdw tpkp hhdtwju swpautbp.

w) hwuwnwwnnit swpuubkp' gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juyws swpubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnpwlut  Swjuubp®  §ndnibw),  wwhwywinippub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
ki, npnup Juudwé tu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiukp (wuwhniunwyhtt vhongubp)® wtpowpd gnyph nbntuwju
Jjwmuph pupwugpnid wnwthph, uwwthnwpulut wbhuhugh, Jepbpulh, tkppht jud
wpuwpht pupwghl hwppupdwi b wy] wpwtidhtt wpuqudwy mwppbph thnjpwphtdwb
Jud pupbjuddwi htin juyuws swhuukpt kb,

1) junwdwpdwb Swhubkp’ wnwbdht Swhuukp b, npntp ninnus kb Jupswljuquh

wohiwwnuwjupdh wywhnddwip b junwjupdwt hbn juwyydws wy; gnpébwnnyputpht:
Cwhwqgnpédwt b junwdupdw hpwlwt hwdwwnt
12 366
dwhuubp Eljudwnh 5%
hpwlwt hwdwhwnt
Bludwnuyhtt hwiply Eluninh 10% 24733
Onin gnpdwntwljub Ejudnin 210 230

GQuiy hinughquighunyh gnpdulihgh husjupnl

Huryghinuhqughugh gnpdulihgp wnynuugpoyp £ app jhpwegmd £ ubywpd gniph
ontjuyuljult wpdbpp npnokjhu  wuowpd gniyphg wmwpbljwbt jupgwspny uwnwgynn
wwywqu  Ljwdninubph  hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Juuy hnwihqughuwjh gnpswijhgu hp dke tkpunnid E juuhwnwihg unwugjus Ejudninp b
Juyhwnwh yEpunwpdp: Cung npnud.

Juyhnuyhg vnugdws Ejudmnp tkpyunnh ppudwlui dhongukph oguimgnpéduwb
nhuwg J&wpnn innnuwswihb £ juupjus bkpypoudibph Ynblpbn dudwiwljudhengh b
nhuljiph gnpénuubkph htwn,

Juuhunugh Yepunupdp’ tkpgplws uyqpiuljui gnidwph Jepunupdl k:
Quyhinwhqughwih Yhgp npnoymd E.
7 22
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w) Yhpniswlul §nununhy juemgiwui kyutwlyng,

p) ontjujuljub uinwgdwb' Epunipughugh byubalynd,

q) hhuynpbpuhu-ukpypuwt’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:

Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph

hwoqupldwt dwdwbwl Ywwyhwnwihqughuyh gnpéwljgh wnwybk] hpunbuwlwut

wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl tkpjuyugjus hhu‘mlqmmlnq nwpwspmd Ukp Ynnuhg npytu Judwnph hudwp

Jbipgqws  ptwlwpwutbpp  npybu  Jupdwlunipjutt  gnpéwppubph  JEpwpbpuyg

ophttwjutip hwpyh wnukny wnweohtt wnniuwlnid Yhpundwsd gnpdwljhgubpp: Logwony
pujutugyws £ juwypinuhqughwih gnpswlgh hwpqupyp:

Uwjuphu Q. Uwjuphu Q. Uwjuphu Q.
Ulpwpd gniph hwugku Ulnputhyh Ulnputthih Ulgputthyh
thnnng thnnng thnnng
Jupdwljunipjut wnwewnplh wduwphyp 07.2025p 07.2025p 07.2025p
Uwltptup 23 27 18
Cunudkip wduwdupd 25 000 30 000 20 000
1 pd wmduwupdp 1087,0 11111 11111
NMnunbkughw) hwdwpwnt Ejudnin 300000 360000 240000

NMwpuwnipy b sydwupnidubp 8% 8% 8%

Ppuljuwt hwdwhiwnt Ejudnin 276000 331200 220800
Owuubp, ywhniunwjht ntin b 15% 15% 15%
Ejudwnwght hwiply

2niwn gnpéwntwljub Lwdniwn (I) 234600 281520 187680
Ulipwipd qnuph onitjuyujut wipdtpp (V) 3200 000 5 000 000 3400 000
Yuuy hnnwhqughwjh gnpdwljhgp (R)=(1/V) 0,07331 0,05630 0,05520
Qwyhinwhqughwih gnpswljhgp

hwoduplyywsé onijuyuljutt pnwugdwin 0,06161

Ubpnnny

dbpp hwydupldws Ejuljtnuwhtt ndjuubph yuydwbtbpmd qgowhwndwt Bhpulju

phwupwih omjuymut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dbkpnnh Yh-
puntudp ghwhwindwt junupdut dudwbuluhwn]wsh gpotpjudp juginid £

V=1/R =210 230/ 0,06161 = 3 412 270 22 npud:

Uunugwé wnnfjuybph hudwnpnid
Gnuyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyuljut

wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud ikpuyugdws b quwhwndwb wpyniupubpp b Yonwjht gnpswljhgutpp,
Judws qhwhwndwt Ukpnnhg:

.
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Undtpl punn Pudutiduup Undtpp 22
ZZ Zwpyunyh Uninbignid Yhpunyws Jhpouwljut npudny
Ubpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 2 900 000 50 3 156 135
3. Bludninubph dninbkgnid 3412 270 50

22 punqup GBplwl, Uwjuphw-Ubkpwunhw Ulunpuihlh thnnng 154 skuph phdwgh
wyunnunuwlh sntjuyuljutt wpdtpp, nknuquunipjut junwpdut dudwbujuhwnygw-
dnud niitkgus wypwupwihtt yh&wlnid, gquwhwwnynmd k3 156 135 22 npud, pugniignid £
3 160 000 (kptp Uhjhnt Uk hwpmip Jupunit hwqup) 22 gpud:

Zwpytwnynipjniup hhduydt) k pug b dpguljguyht ontjuyujus myjuubphte: Zwuply tup
huwdwpnid k), np ontjuyujut wpdtphtt Unnupyus junuuwnpwjhtt wpdtpp onipy 3
wiquu gusdp E pug b Upguljguyhtt ontjuyhg wpunwugnjus wdjuyutinhg : Uhwdudwiwly
qguwhwwndwt hwpytwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjuwsh «Fowhwndwb pinhwinip uvnwinupwn»
13-py YEwnht b tjuwnh k niubgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwjupynipiniutitph dwuht» 22 optuph 30 hnwésh 2 b 35 hnndwsh 2 fEntpny:

14. Bqpujugnipiniti quwhwwndwt wrwpljugh onjuyuljui wpdtph

Ytpuiptpyur
Qtwhwwndwt ubkpjuyugdws.

zZ punup Gplwl, Uwjuphw-Utpuunhw Uungpwuhlh tnnng 154 skuph phudwgh
wyunnunuwlh sntjuyuljutt wpdtpp, nknuquunipjut junwpdut dudwbujuhwnygw-
dnud niibgus wypwipwjhtt Jhwlnd, ghwhwwndnd £ ° 3160 000 (kpkp Upjhnt kY
hwpnip Jupunttt hwquip) 22 gpuad:

7 24
Qiuhunnng @ >z



3 UNGYSPAUUMSNFILURENAUYUL WULUiE&

<UruckuUMnersraul-- uMme

15. Ogqnugnpéws thwuwnwpnpbp

Qinuhunnny



.
33 UNGUSPUUMIBNFLUAEAULUUL MULUS %ﬁg
CUPULRUMGPShaU.  UMe AN

Y T

010;5

ut uo-auox.x(,m,) o
Wmnrsuuuw _ plagrgecsfiipiags
- B & |
el - TtuLeh Sd3ULLE o L2

LUNIUSPUShL ’“Imm ,
LMUSULUSPL ucuuumm
oesuqnnam "‘“usu.,,e

UULBPBUR (pwn. U.) - =2
! 25 RUMLED SLULME = >

“‘" ... l 4 4‘ "

Qhuwhunnny



33 UNGUSPUUMISNFLUAGAULUL MULUS
<UPUERUMGNShAU-  UMC M\

Qiuuhunnng




3 UNGBYSPAUUMBNFLUREAUYUL MULUS
<UruckuMnersraud-- uMme

7
Qiuuhunnng




g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

16. Uwhdwbuthwlnudubp b hmwnnly wuydwubp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinud Bt unyt hwodbnynipjut
wlpwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubthwljuwtnipjut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwynibupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg uwnwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wujwh juwnwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipinibubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwlub, $hqhljwlwb gnpénutbph, twh
punupwughwljwb opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmipudp nuunwlut wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipntt sh Ypnud  goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnth Ynndhg
ubpjuyugus nyjuukph hunipyut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwting tpwpuhp:

J Juquws hwoybnynipiniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dbe wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn E Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnd :
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17. Oqunugnpdywus qpuljmunipejnih

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhy, pugniuus
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinuph 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okupkph, junmgdwspubph b shttwpuwpwlut wouwwnwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbint dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtin® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmlbih, hwuwpwlwlwb, b wpunwngpuljut  okupiph  wkthjulut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnyniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wojiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudw:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwspubph twpwhwyduyhty
tnpubph hwunwwndwt dwuhb» hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptbph Jpu  Gihdwuwljuwit  wuwydwbbbph  wqpgnipniip  hwodh  wntnn
twpiwhwoyquwyht unpdtph hwunwndwt fwuht hpudw:

7
QLUZUSNN, @W’% %Y. wsunnnipyub
=

( Tyuyului No 39-2023-52)
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