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1. Ghwhwundwl wpwgwnpuipp

22 Updwdhph dwpq bwduwjup Updughp punup U. Zhpugm thnnng 8 okup 24 ph.
hwugmu qunn ptwluwputh omujulut  wpdtpp:
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Stuonklh E. Lulyul
Quwhwwunn Enniupy @knpghh Lwiyuh

G twhwwunnyh npuljudnpdui Juyuljui QQ-2023-26, npjus 27.03.2023p.

2. Ftwhwudwt byunulny bEpjujugdwsd hwunwupnpetph guily

Ubkpluyugdt) £ wowpd gquyph  ubthwljuimpjut  (oqunugnpduwit)  hpuyniiph
gpuugdwt phy 02082017-04-0002 Jyuywljuh wjuwngbp:

3. Guwhwwnidwt ywwnyhpwwnmb b hhdpp

4. Guwhwunn opykljunp, tnytwjuwbiugdw b njuubpp b guuthuwnynn
opjiunh tjundwdp hpwyniupubph nmtuwlp

SYwyp huwpdbnympjut quubwwndwt opjijnnp hwinhuwimd t 22 Updughph dwipq
hudujup Updwghp pwnup U. Zhpugm thnnng 8 »okp 24 pu. hwugkmu quinjnn
puwljuputn: Cunn wpudwunpjus Jquyuljuih yguwndbuh ubthwluwtmput  hpougniipng
qpuiligiws hpujmiph umpyklpn E hulnhuwbnod

5. Ghwhwundwl hyunup (ghwhwndwb gnpéwunmjpn)

Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  2ZUU0  junwpnyulpoh
Jupnyph oppwtwjutipnmd wipwpd guyph pruwqutddwt hbnbwipny npu hpugndp:
Qiuhwniwh wpdlph nbuulp omluyuljut wpdtp:

Cniljuyujutt wpdbpp hwpdupluyhtt ppudwljut dbkdmpmt k, npnd hwdubwpwn
Yhpuutwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnukph dhol, pug b
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Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnpuwbtulmd, nph Wwpuquymu Ynndtphg
mipupwisimpp, hpuqtlws hubjnl, gnpdmd E npowdwnnptt b wnwtg hwplunpubph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl opwinalh

w. «woyupuyhtt ppudwlut dbdmpmiv-p Jipwpipmd b ppudwlut quht, npp
Jupnn E Jdwpdtp opjljnnh  hwdwp wnbwpuhtt snijujuljut qgnpdwpph  dwdwbul:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpin  Ujuwnwemulkph Gupnn b dkep phpdh] omlumu ghwhwndwi wiuwpyh
nipjudp  ombuwjulut  wpdbph uwwhdwidwt dbke bEnwés wuydwtubphtt hbnbbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut E b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duwutuynpuiygtiv, gopdbwipph hwnnmly wuwjdwtutphg b hwbquuwuputph  htwnbwupng
pupdpugdus Jud hotigdwus qubipp:

p. «.. npny hwjuwbtwpwp hpuuwbugdbp..» wymd £ uytt thwuwnp, np quwhwwnynn
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Yutpmpnayws jud Judwnph ppufut ght: Uyt hpkihg tbipljujugtnud £ gqnpdupph ghtip
guwhwwndwt wduwpdh nppupjudp, npnkn  ppuluwbugmd Eu  oniljuyuljut wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdbtpp whwp b quwhwwngh Ynuljpin wduupdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliut b omliuwulut wuwydwuttpp Jupnn th todinfudl], wyp dudwtwlh hwdwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh hdwlyp b wywpdwbbpp, wy) ny ph nplik wy) wduwpdh gpopyodp:

1. «.owhwgpghn Unnutph dhol..» JEpupbpmd E  owhwgpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qinppu unhydws sk qumd juunwpk] b dhndws sk
guiljugws ghtt Yfwphy: Pugh wyn, tw qumup juwunwpmd E qopstm]  hwdwdugi
ubpuyhu omiuyh ppopmpymutbph b wluuihputph, wy ns pk Ephwljuuwliut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg unfbih pupdp ght: Guwhwunynn opykljnh
ubipuyhu ubthwujutwnbtpp mytytu wn «©mjuby dbugnponutph pupponud

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
b ny k| wunpuwun E Judwnt) guijugws qund jud hwunwnb] wyt wpdbpp, npp nndjuy
wuwhhtt sh bhwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwnnnh pppuyungwnp
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omijuyuljutt  wuwypdwbitpmd quwhwwnyny  opijnp Judwnpu b pug  onijuymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E,  np  Uondbph  dholi shwt npbk Unbjpinn ud  hwnmly
thnjuhwpupbpmpiniuitp, ophtial), dwyp b nmuwnp puybpmpinibttph jud Jupdwnnmp b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmjuyhtt ny punpny YJud (hubk) ghipuquhwngws: Cupwnpmd E, np onjuyujut wpdtph
qum] gnpdwppp wtwnp E hpuluigdh wyyhup yondtph dheb, npnbp juwjus sk npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opitjuiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh npu hpugmdp
Atinp phpynn wwppbpuljutphg jwdugnying, nmowdhn tjuwnurmdutpny, smijuyuljut
wpdtph uwhdwidwip bwdwyuwunuupwt  qund: dwdweph dbkpngp wkwp b (hth
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
Cmluymd  gmgunpiwit  dudfnh nlnmmpymip Jupnn b owwppbp (bl Gupgws
quwhwwuynn opjjnh b omuyujut wuwydwubtph wnkuwlhg: Uhwl wuydwbt wyb E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwbsimpp, hpuqbligwsé (hubind, gnpémd k
nnowdwnnptt ..» Wwlwlmd b wj Ghpwunpmpimip, np swhwgpghe qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitubpht, htyybu twb omuygh
Jhdwljh dwuht pun quwhundwt pupwughl wduwpdh: Zbnwqumd Gupunpdmd E, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ dqubing hwutt] hp nbuwtlmuhg qnpswpph wnwyll] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliugh  Jhdwlh
hwoqwpyhty, wj ny pk  hinwqu Judjinnmd wpnwhwjnyws  hknwngupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

qnpdwpph  ppuljutugdwt ppyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpmniup tupwunpmd k, np qubpp nwhdwigmd Bu pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:

Quuwhwwnyny  opjklwnutph omlwt Yupny E jhub]p hywbu dhowqquyhl, uwytybu b
nbtnulju, npp jupnn b punlugud |hub) puquupp] qunpputphg U qudwnnnitphg fud
1hut] vwhdwbtuhwl] dwutuhguiph putalng:
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6. Futwhwndwt wluwpytpp
Ulowipd gqniph nknuquimput wohmnwiputpp juunwpdt) ki 02.05.2025p.:
Ulpwund qnuyph sntjujuljutt wipdtpp uwhdwinl) k 02.05.2025p.:
Ulpwunpd qnuph quuwhwwndwt hwpybngmpimup juquyt) k07.08.2025pk.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt wojuunwtiputiph pupugujupgp punugus bt htnlbyju hwenppuljut
thmtiphg. twhwywnpuunwlut toy b hhpdtwlut e

1) Vufuwgyuinpuunulju . thmymu ppulwiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gtwhwndwt wnwewnpuiph dbwlipymd b wuydwbwqgph Yupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tkpujugdus opjljnh  hpuduljuit
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuupp whwnp b wwupnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiptipp b vwhdwtwhwlimdutpp:  Guwbhwndwt twuunwlp b quwhwwnyng
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophkupmipjudp  vwhdwiqus Jupgnd b whwp £ wupmbwlh htnljuw) wupunwunghp
nbnblijnpmnitttpp.

w. guwhwwnynn opjkljnh miutdwt b inytujutwgdwt Jepupbpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwptpdh JEpupkpuy,

1. guwhwwndwl wpwownpuiph Yepupbpyuy:

Nuydwbwghpp  Jupnn £ twbh wupmbwll] Zujuunwih  Zubpuwybunmpput
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd (uutupmd)  (Qupuduws  quuhwngnn
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opjjnnh ntkuwlhg),

p. quwhundwt hwdwp wihpudton nbntjunymput hwjupugpnud, dowljnd b
JEpménmpyn i,

¢ quuhwwndwt hwdwwywwnwupwb  ujgpnibpubph, dnnbkgmdutph b dkpnnukph
nunpmpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwlwt  wpymbph hwodupuut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwpqupyyus wpymuputph hwdwnpod,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hmdwnnwn tjwpwgpnipniip

Cun  wuwwnghpwwinmh Ynndhg wpudunpjué  wbpwpd  gqoyph  ubkthwlwimput
(ognnugnpéudwiy) hpuyniiph  gpuigdwtn phy 02082017-04-0002 Jyuyuuih wwwndkuh
puwljuputth dwjtptup juqumd k 100,7 pd.:

Qbwhunndwh wnwpluyh pbnt prughpp

Zuugh 22 Updughph dwipq hudwjup Updwidhp punup
U. Zkpwugnt thnnng 8 oktp 24 pl.
Utthwjwbwwnbpbp
Utthwjwiumpjut hpwyniiph gpuigdwi 02082017-04-0002
Jyuyulut b npdwb wduwphy 02.08.2017p.
Cniljuyuljut dnnwpljus Junuunpuht 8982177

wpdtpp (gpud)

Ppwyniiph mbuwlp Utthwuunipniu
Lywnwljughtt tpwhwlnipmiip Puwuljth
Gnpswntwljut wywhwlnipmniup Puwljh

Cupwughy owhwgnpsnuup Puujupui
Spwiuynpuuughtt dwwnskihnipmni Luy
Qunnygh nphy Luipk

Zupujumpniup/ hwpyp

5/2

Upwnwphtt yuwnbpp

wnwig wpnwpht hwppupdw

Uwljlpbup (pu)

100,7 pu.

‘Ulipphtt hwpnupwip (guwnbp, hwnwl, goutp b

wwwnnthwkp)

Puwljupwith dntnph nmop tpluph: Lkppht
huppqupuupp juunwupdus b ubpuiyniptpny:
Zuwnwljubpp Jwbpuwnwpinul, vwhjuyun,
wuwwnnithwbbpp Ubnwnuujuunt b hwjnk: ‘Vipphtt
mnubkpp dwddus phithunwhinwlnyg kpfuwywndus
ownuny b Uknwunuyjuuwnk:

//‘
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Uwthuignyg Uwhjuyuwndws k
UtJunid Unluw k | Unlju sk
fnip X
Ynjninh X
Ununiuhjughwk
Mpghuittn B Ejunpudwnujupupnid X
QG wquiwnwulupupnd X
LEnnigmd X
Ubipphtt hwppupdwi pughwingp guwhwnwljut ‘Ukpphtt hwpnupuipp /1-7/ uwbnnulnyg
(1-7 pupuyhtt vwnnulny) huwdwywunwupwind £ 4-py Juunbgnphuyh, dhoht

1, quoyuljutt Jh&uly, 2. Juwnn yhdwly, 3. dhehtihg Yh&uly:
I, 4. Uhohti Jhdwly, 5. vhohtthg pupdp, 6. jwy Jh&wl,
7. ghpuwtg

Uj; mbnkjuwwnynipnit

Unwyt] dwbpwdwutt wbku  unyt  Gqpuljugmpjuip  Jhg nruwbjupswljut
hwdtJudnid:

Shqunpmpjui hnnudp

https://yandex.com/maps/10257/armavir/?11=44.027140%2C40.155113&mode=search&sl1=44.0217
14%2C40.1566248&text=40.156624%2C44.0217148&2=14.85

Qlnuhunnnng .> AL /5(/ T 2
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Uwnpl tkpjuyugynid | guwhunnyng gniph mbnugpnipju b jpruwjupp wppwiyulhg b
junwuwnph

| Pwpwbgh ghanud |
BEERIET NG ol i »
0 T3 - 003 « ESDLT P s St =
: ® \ /
2 Sy ob . ghor D¥ag1-0009 —
2 N . - -
uE '\I P00 1001 20106 n‘h\\/ D4-001-1167.0001 Bhliphp i
M 04001 -0013 -003
‘ h Npnbnw | 3Enwgli
Guwnsuuwspuughl bnn: | 04-001-0013-0093
Ve =>:
Ve <=1
040010014 - 0003 Oqunugnpdnn: w
04-001 - 0014 - 0003
04-001-0013-0035 Utk chanfulnaly =¢ |
Utk chudwlaly <=1 ]
apnlfurh wpnynclp [zhpn: Slgkn]
i, . Ulgspby | Uinbnb dubuls...
04-001-0013-0... 126114 01-07-2024 15:...
i 4 | b 1t bkl 2 Snyg b o
~ gpundwlh Jubpudwel nnnod [2Epn: G
04-001 - 0014 - 0003 § ke
04001 -0013 -0034 400100140003
Q. £4-001-0014 000 || MUNL < lndftg
Sumwunpuhls 04-001-0013-0082-008
Vil 1261.14
Vb dunfuilausly 01-07-2024 15:28:55

ua Mxutapa lepauu, 8/
S
o
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmjujuljwt wpdkphu dnwmwpljwd juguwunpogh wpdbpp b wiywpd gnyph hwplp

® (pnuby puwn JYuywlpuuh hudwph QAR IF-0a-0002

2 Npniuby pun funwonpuhl wdljogph
Lwpgdwi wilww gy 30/07/2025 09:21:12
Wupwpd goyph hwegby® Uwpg Updun]hp, hundwjop Upduwpp Updued bp pe . Shpugm thnnng 8 zhup, 24 puwljupot
Wupwpd gnyph mbuwlp® Fuwlywnuuis
Uuzwnpd gnyph 7mlpuywlwi wpdbphu doowplwd junuoenpu b wpdbpp (S£ nuuwd)” 8982 177.00
Uupwpd gnyph hwplp 2024 @.-h hwdwp (24 nooed)® 234554
Wupwpd gnyph hwplyp 2025 p.-h hwdwp (22 gpod)’ 336832
UWupwpd gnyph hwplp 2026 p.-h hwdwp (22 oo’ 4 491.09
Twinpnpni’ w] jujubpp wpowgnp]wd bo hwpgdu wiswpdh gpoippuudp Wuguuooph Yook opdhg gpotg]ud
(hwwnywd) w jujuliph hpdwi Jpuo:

Zmpgtph ntponi ponbp 2bp hunopyngpmipmp

10. Unwyk) mppynibwybn ogurnuugnpénid

Unwyt] wppymbtwudbn ogunugnpdnidtt ogunuugnpédwin wytt dbn £, npp dwutiwlgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtipp:

1) Unwyt] wppymbuwytn oqunugnpémdp wtwp E 1huh $hghjuytu htwpugnp (Epk
wyn hwbqudwipp nbnht k), $htwtvwybu hpugnpstiih, hpujupwimpbt poygjunpdus
hwtgkguh wdbkbtwpwpdp wpdbpht: Cupwghl oquwgnpénithg wmwpphpdbine nhuypmd
opitjnh  wpymtwdtn  oquuugnpsuwt  tyuwwnwlnd juunwupdus  Swhubkpp Juqpbu
wpdbph Ypu:

2) Guwhwwynn opjjnh wnwyt] wpnymbwytn oquugnpénidp Jupnn E (hukp tpu
ubipuyhu jud pupwughl ogquuugnpémup, Epp wyt owunhdwy b oquuugnpsynid: Unwiyby
wpynitwgbn  oqunuugnpémdp Jupnn b wwppbipdb] hp pipwghl oguuwugnpénithg  Gud
Jupnn k hpkuhg tkpiujugul] juimtwljupgdus 1hyjdhnugnid:

3) Quwhwwnyny opjtjnh wnwyl) wppymuudbn oquuugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbun]bn oqunugnpsmudhg npugku
opjiipinbiph fudph dwu, Gpp whwp £ hwpyh wnindh pdph pinhwimp wpdbph dbe upu
ubpnpiwt suhp:

4) Ununft) wprymiun]bn oqunugnpduwt nhkuwlp npnokp thpunmd E hbnlyugp

w. npoki], phk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt oqunuugnpdmup $hghuytu
htiwpuwynp E, wjuhtipl, hwpldh untbl wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhudwptt nnowdjun:

p- ppujuwpwimpttt pnyjuwnptihph wwhwiop hwoyh wntubjnmt hwdwp wbhpudbsn E
hwoyh  wnubk]  quwhwwynn  opjiljnh  oquuwugnpsdwtt gwuljugws — hpuduljub
uwhdwttwthwlmd (punupuwohtuljue uwhdwtuthwnudukip, hsytu il
hujutujuimpint, np wn vwhdwbwhwlnudutpp Jthnjudtt hbnwquymd b wyb):

¢. oqunwugnpoémiup f])hhulhumulhu hpugnpsdtih nupdubnt wwhwiop hwodh E wntnud,

{(/C&/ L b 2 10

Qlnuhunnnng (



l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS

<UrUeEeUMGNSh2oWw-- UMC /"‘M“\

pt wpynp  quwhunnn - opjknh wypnpuitipughtt - oginwugnpdnudp,  npp - phghljuytu
htwpwynp £ b ppuduwpwinmpttt poyjuwnpbih, Ypbph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlghtt wpwydl] owwn, pwb junwgytp phpwughl] ogunugnpsmuhg: Uy
nphypmd wkwp L hwodh wnbl] opjtjnh wypnputipughtt ogunugnpsdwit wgutijnm
Sdwhaubipp:

Qnuyph jujugnyt b wpwyl] wpynitudbn oginugnpsdwt swthwuhot £ hwitmhuwtimd
wpdbtph dbkdwgmup hupdwp b jubjudhn, Epupududitin swhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnplh  thpujuguws L owyny  Jhipmdnipyut wpryniipnd
quwhwwnnnh Eqpuhwbqmup:

dhqhjuy ku httuupudnp, opktunpnpk poyunpkih b ninbuuytiu
tyuwunwjwhwpdwp wwppbpuljutphg wpwyl] swhmpwptpp hwinhuwimd E - ubplu
oqunuugnpédwt nwppbpulyp:

Uligwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | oqgunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/pruljuput v v v
Zwuwpujuljub X X X

11.Gtwhwndwb Uninkgmdubtph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gniyph quuhwndwt nuwuwljut dnntgmdutpt G

w) hudbdwnwljut dnintkgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnulwi dnnbkgnd
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjijinp  tnyjtwjut Jud hwdwnpbih (Wwbtwnhy) opjkljnutph htiwn  hwdbkdwwnbind,
npnig hwdwp wnluw t qutph Jipupkpu) mbnkjuwngnpjnit
Zudbdunnuljub dmnkgmup tkpunmu | bbby dbpnnubpp
Zudwnpkih gnpdwppubiph Ukpeny
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwndwt tbpuyugus gnypp wipwpd qmyp Lk, munp Yhpunymd L
hwdbdwwnwlwt gnpswpputiph dbpnnn:
Zudwnpbih gnpswppubph dbpngp, npp twb hwynth Eapygbu Yondinpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htiwnn juwyws qnpéwpputph Yepupbpu) wnbknbjunynpman:
Judwnphih  qopdwppibph  dkponh  hhdwlut thmgbph B npoobp hudbdwinm pyab
dhwynputpp, npntip oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwutwljhgubph
Ynnuhg, dwubwynpuybu

5(/ »w 7, 11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwuppmt hwdwnpbh gnpswpputpp b hwodupll] wyn gqnpdwppubkph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnquuwt  hwdbdwnwljut
JEipmdmpimt, npnup oguugnpsymd Lt hwdwwywunwuput smiuyh  dwutlhgukph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,

q- tpk oquugnpéyt) L quuwhwwndwb JUh pwuh gmgwuhputp, uwnwgqué wpdhph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjunympmb, npp wnwybjugnyiu wpnwgnmd b puguwhwynmd
E wjlt gnpdntiikpp npntg wqnbgm pyudp iy wipwnpd gnuyph judwnpp pug dpguliguyhi
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwjht Uninbgnid

Bludwnuwjhtt dnnkgdwt oppwtaljuipmd quuwhwwndw wpnymupubph uvnwugdwi hwdwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludnught dninbkgmdp wpudwnpmy E wpdbph gmghs wwuqu ppudwljul hnuptpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu bhhdpt £ hwimhuwtnid E uyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twl hwynuh Eopybu «muyuljut phulp jud «phdipuhd hjugdws nhulp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlwt hnuptph phulntunuynpdwt dkpnnh nwwuppbpuljutipt B

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd
pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:

pre
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2% Ukpngh hhdtwlwi oy bp ko

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy Intptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlut hnuptph  Jubjpwnbudwi
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. qhulnvnuynpuw s npnypwswthh npnomad,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuynplwt gpoypuswthp whwnp £ wpnnwugmh ns dhugt ppudwljutt Jhongh
dudwtwjuynp wpdtpp, wy; twl wyt rhuljipp, nponip juuwdwsd tu opjkljnh wwywqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yonqus swhutp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh nbdykp b owhnyp quwhwndwt wduwpyh npoipjudp, wju ghypnd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owjuuujhtt Uninkgnid

Owpuuwyhtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
quwhwuynn opjijnh hwdwp sh Jdwph wykjht, pwt hwjuwuwp oquuljupnipjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpm,
phul QJud wy gopéntiubp: Uju dnnbgmudp htwpudnp B pupdunmd wnwbw) wpdbp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju kdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph thnjwphidwt  Ukpny wpnugnmyd b hwdwpdbp - oguulupm pjundp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,

pre
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh
JEpunbnddwt swhukph hwodupyuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphpn] hwpduplmd b qwhwujnn - opjkjnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwppbpp qupnn to wwppbpdt, jupudws quuhwngnn opjtjinh mmbuwljhg
whwp L tkpuntt mnnuih b winiynuyh swhkp, npnup yuwhwbegymd bkt quuhwndw
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (Wpwbuwynpuughtt Swijuubp, wnbknunpdwt Swjuubp,
dwubwghinwljuwtt Jdwpubp (bwpowgéughly,  poygjuynipmit,  Supnupuybnwuljut,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlut swhubkp (ophuly — wwpnpuyht $htwbuuynpuiwi nninubikp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpdwsmpmb  qhwhunynng  opjiljnh  fud  npw  pununphsikph
dhghujutt  dwpdwdnipyumt wuwwndwnny oquuljupmpjut guuljugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniuwn, hwdbdwwnws ppu
thnpuwphtdwt  hkw, huswyhuhp G twhwgddmdp, wbjuhjulut  pumpwgpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwewgud ogunuljupmpiut guujugws Ynpoiun: Uju mbuwlh dwpgudmpinip jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp Juqumd E pinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgubt Fwljwt ghnnudubph, htnbwpwp
Swhiuughtt Ukpnnh Yhpunnudp sh nw hppnbuwlut wpymupubp: Owhuwghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

(
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwbh &ogpunjus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gmyphtt hwdwnpbih qgoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipjus wpmuulnud skt juunwpdl] jud quwhwwnynng  wpwpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15
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Zwughk

Unpdwyhp
b dwpg,
hwdwjup
Unpdwghp
pwnup,
U.
Zhpugnt
thnnng

Updwyphph dwpg,
hwdwjup Updwyhp
puqup, Uwppuy
Punpudju thnnng

Updwyhph dwnpg,
hwdwjup Updwyhp

puup, Uwppuyg
Punpudjub thnnng

Updwyhph dwng,
hwdwjup Updwyhp
punup, Ukupny
Uwpwnngh thnnng

Jwdwnph
ghtip (Fpud)

17 277 300

21116700

29179 440

Uwljkpku (pu)

100,7

60

70

100

1 pu ghtip
(qpuad/pu)

287955

301 667

291794

N 1 Coniljugp
Jh&wly,
Jwdwnphp
wwjdwbkp,
Jwdwnph Jud
wnwowpljh
wduwphdp

https://www.list.am/item

https://www.list.am/item

https://www.list.am

/20774293?1d_src=2

/22434023?1d_src=2

/item/22260192

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp
(qpud)

-28 796

-30 167

-29 179

Mnnqusé 1 pd

ghup
(qpuad/pu)

259160

271500

262615

N 2 @mjpuyhl
hpwyniupubkpi
nL
vwhdwbwthuly
nidutpp (wy
pynid’
hpwyniupbph
b

oquugnpsdw
ujwwndwdp)

quwhwwnynnh wlwb

quwhwwnynnh wlwb

quwhwwnynnh wdwb

Minnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Ninnyws 1 pd

ghtp
(pud/pu)

259160

271500

262615

Qinuhunnnn
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N3
nhknunpmpn
up L nhppp,
wnnpu buynpw
Jht
hwugnygutph
wnljwnipyniip
i1
dwmwnskhnipint
up

<Urue_UMGNShOouUu--

pujupup

Juy

unc

Juy

Ly

Mnnnudp (%)

-5%

-5%

-5%

Minnnudp
(npuad)

-12 958

-13 575

-13 131

Mnnqus 1 pd
ghtp
(pud/pd)

246202

257925

249484

N 4 okupp
whup,
$hqhjuljub
punipwgpkpp,
Ynuuwnpniljunp
Y Uynipbph
wuppbph
wbuwlp,

puipk

pupk

wwbbkjuht

puipk

Mnnnudp (%)

0%

3%

0%

Minnnudp
(ypudd)

7738

Mnnqus 1 pd
ghtip
(puu/pu)

246202

265 663

249484

N 5 ohup,

o hunpyniuibp
h swmihkpp
(pwpdpnipyni,
dwlEptu jud
Swyjuy)

100,7

60

70

100

Ninnnudp (%)

-4%

-3%

0%

Minnnudp
(pud)

-9 848

-7 970

Nugnyws 1 pd
ghtp
(ypuiu/pu)

236353

257693

249484

N6
Zwplhujumpm
up, huphp

5-h 2

5-h5

5-h 1

5-h 4

Ninnnudp (%)

3%

3%

0%

Mnnnudp
(npuad)

7091

7731

18
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Minnyws 1 pd
ghtp
(qpuad/pu)

<Urue_UMGNShOouUu--

243 444

unc

265424

AN

249484

N 7 Lkpphtu b
wpwphl
hwppupdwb
yh&wyp

Ninnnudp (%)

5%

5%

0%

Mnnnudp
(gpuadd)

12172

13271

Ninnyws 1 pd
ghup
(ypuid/pd)

255616

278 695

249484

N8
Udunjujubu
wknhh
wnljwmipniip
hud
htwpudnparp)
nilhp

niup
httwpwyn
pnipmil

nith htwpuynpnipimh

nitih htupwynpmipmi

nih
httupuynpnipeini

Mnnnudp (%)

0%

0%

0%

Mnnnudp
()

Mnnqus 1 pd

ghup
(qpuad/pu)

255616

278 695

249484

N9
bPudtubpuljwi
guiighpl nv
Ynunibuy
uywuwplmdp
(k1 EYunpudun
wljwpwpnud,
ququiwuuuy
wpwpmd,
opwdunnulwmp
wpnid,
Ynyninh,
onmgnid
wyyb)

otinmgnid
wnlju

otinmgmu wnlju sk

oinmgmu wnljw sk

oinmgmu wnljw sk

Nipnudp (%)

2%

2%

2%

Minnnudp
(qpuidd)

3 834

4180

3742

Mnnqusé 1 pd

ghup
(qpuad/pu)

259451

282876

253226

Qlnuhunnnng
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N 10 Puwlykh,
hwuw pujulu
ul
wnpunwnpului
o wmhwmlmpmi
2kupkp-
2 hunipniutikp
h wpdtph ypm
wmqnnn wy
qnpénultip
Mnnnudp (%) 0% 0% 0%
Minnnudp
(npuad)
Mnnqus 1 pd
ghip 259451 282876 253226
(pud/pd)
Yonujht
qupswbhgn
Quwhwwunyny
opjijmp 1pu
wpdbpp
(ynuwad/pd)
Guwhwwnyny
opjiljnh 26 700 000
wpdtpp (gpuid)

0,33 0,33 0,33

265 184

Ujuyhuny, quwhwwndwb tbkpluyugdus 22 Updwihph dwpq hwdwyip  Updwghp
punup U. Zkpugm thnnng 8 oktp 24 pl. hwugkmu quninn ptwjupuith smjuyujut wp-
dtpp, wbknuquinpjutt juunupdut dJwudwbtujuwhunjusmd mubkgus  wwpwubpught
Jhdumd, quuwhwwndwt hudbdwnwlut dnnbkgdudp quwhwndmd E 26 700 000
(puw g Uhihnt jnp hwpynip hwqup) 22 npud:

13. Cnljuywljwib wpdtph hwyupl Ejudnughtt Uninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp  juwwgpwnugwdbpuddub
bpwlwp Uju tnutwlp twhwunbumd

quwhwwndwt qnpépipwgh htwnlbyuw) hwenpnujuwinipjniip

- Mnnkighw) hwdwjunt  yudnh (i) Jubwnbumd,  hwsgwplmd npugbu
Juint quuwhwwndwt wduwpyhg dbl nupdu jupjuspny,

- Ppuljuwt hwdwhunt Gjudnh hupdupynid  (Tepuy),

- Omun gnpéwntwjut Ejudnh jutjiwntumd, hwydupynd (1),

- Juyhnwjudtpusdwt gnpsujgh hwodqupymd (R),

- quuhwunnn wipwupd qnyph  omljuyuljub wpdkph npnomd’ qmun  gnpswniuljul
twiinh b jugpinuhqughuyh gnpswlgh - hupupbpm pyudp:

> AL 5(/ (e 2 20
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NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwoupy:

NMnnbtughw] hwdwjwet  Giudnwnp  qowhwnynn  wbpupd  gnyph  wnwyb)
wpynitwgbn - ogunugnpdmuhg  unwgynn  htwpwynp Bjudmnt Lk NMnunkughuy
hudwpunt Bjudmunp (Inee) Jupnn b hwodqupll] Gjukind wb Bupunpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtt] £ Jupduljunmpjut jud twlwtwnhy wiownpd qoyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpblimpjut JEipmémpjut hhdwt Jpu: SYuwy phwypmd
quuhunnn  opjklnh wnnkighw) hwdwhuet Eljudnnp husjuplpfl; B bk wl
tupunpmpinithg, np wjt hwtdiwk] L Jupduwlumpjui: Mnnkughw) hwdwwnt
tquiunh - hwpqupyp - ppwfutwgdt; £ ghnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbipuw)  omiuyuljut  wnbkpkjunympyut  Jepmémpjut  hhdwb
Jpu:  Shnkjuwwngmpjut wnpmp Eu  bhwinhuwgl] hwdwgwiuguwhtt  Juypbpp, npunbn
ginbnus L wquun omunmd Judwnwhuius b Jupduluymput hwiwsd gqnyptph
wnfju ubipp:

Zudbdwwnynn gnypbph Jupdwydwputinh dogpunmdt hpujuitnugdt) | hinbyu jupgnd.

I) Unwgohti htpphtt Yhpundk] Eu gopswlhgubp pun Jupdujunmiput yuydwtitph b
omljuyh  Jhdwlh: Upwibghg jmpupubyymp  hwonpnp  Yhpumjly E Gwjinpn  wprymiph
ujundudp:

I) Spypnpn htpphtt ppuluwiugdt; Eu widhpwljuinpi wpwpd gnyphtt JEpupkpnn
Soqnunmdutpp:  Upwbp  Juunwpdlp B gwiljuguws  Jupgm], wjuhpt  judwyjuljub
hEppuljutm pjudp:

Qtugnugdwtt  wyt  gopénbitkpp, npntp  twppwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Juunwpdb] wnnp phpdus wpmuwlned, mpbidt nputp
Juwd Yhpungws gnpéntitphg bwluinpbu skt mmwppbpymd ud b quuhwwinnnh Ynnuhg
skt Jhpunyt] quh Jpu stishtt wqpbgmpiut yuwndwnny.
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‘Lyunuljuy
htu Pl
ywllymp wpuh Puwljupui Pawljupui Pawlupui
nilip

Upuw Upuwphph dwpg, hudwgup Updwyhph dwpg, hwdwgup Updwyhph dwipg, hudugup
Zuugh Yppp | Upduw]hp punup, Gplwbjuh Upuun]hp punup, Uwppuy Upuunhp punup, Uwppuy

dwpgq, thnnng Punpudjuti thnnng Punpudjut thnnng

huuy

up
Updw
Uhp https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
Jusiajiig
PUIP 1 m/21179419?1d src=2 | m/22603792?d src=2 | m/226636082ld_src=2
Zhpug
nL

thnnng
wpdunjéw | npu 160000 120000 150 000
pp |
UuﬂlhphuE pd 100,7 100 83 85
Hwpdunéw | np/p 1600 1446 1765
np U
N1Cuwn
Jupdwljun
1pjul
yujdwbubp 07.2025

07.2025p. 07.2025p. 07.2025p.
h, 2 mluigh P- s e r
Jh&wlh b
qnpswpph
wduwplh
Minnnuip % -10% -10% -10%
Minnnuip ‘H&m -160,0 -144,6 -176,5
fnud np/p 1440 1301 1588
ghup u
N2 Cuwn
b L ot 502 21 413 512
hwplump)
wh
Minnnuip % 3% 0% 0%
Mingnuip I}I&m 43,20 0,00 0,00
(s np/p 1483 1301 1588
ghtip !
N3 Cuwn
ukppht 4 5 3 4
hwpyumin
u Jh&mbh
Munnnudp % -5% 5% 0%
Minnnuip “ﬂm -74,16 65,06 0,00
Qs np/p 1409 1366 1588
qhtip |
AL 5/ A 2
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N4 Cuwn
2buph
wuhuh,
$hqhjulut
P unipwignbp
b,
ynuunpmy
wuhy
tynipph
wwpphph
nbkuwlh,
jwpmigdui
wwpbpyh
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pupk

pupk

pupk

wuikjuyhl

Minnnudp

%

0%

0%

3%

Mnnnulp

pu

0,00

0,00

47,65

Mwd
gpup

np/p

1409

1366

1636

N5 Cuwn
nknunnnip)
wl b nhpph,
puwn
npwiuwnn
wnuhb
Uwn gl hmp
july,
npwiuwnn
wnuwghb
hwgnyguk
nh

wnljuynipjw

puqup
wp

Ty

oy

Ty

Minnnuip

%

-5%

-5%

-5%

Minnnuip

npw

-70,45

-68,31

-81,79

Mnnwé
gpup

np/p

1339

1298

1554

N6 Cuwn
hnpwuyniuphk
pht
vwhJdwbiunh
wlnudfubph

guwhwunynnht tdwt

quuwhwunynnhtt tdw

quwhwwnynnht tdwi

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnwé
gpup

np/p

1339

1298

1554

N7 Cuwn
hhdutwlmu
I o dwliualy
2 hunmpmihia
tnh sunhbph
(Ywybkptu,
Pupapnipyo
1, Swduy)

100,7

100

83

85

Minnnuip

%

0%

-2%

-1%

Minnnuip

pu

-26

-16

Mnnud

nn/p

1339

1272

1539

Qinuhunnnn
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N8 Cuwn

q hugnyugd
w i pw
wqnnn i)
gnnpénuubtph

olinnig
nd
wnlju

otinignud winlju sk

otnnignmu wnlju sk

oinnigmuu wnlju sk

Mnnnudp

%

5%

5%

5%

Minnnuip

npw

67

64

77

M]wd
gptp

np/p

1406

1336

1615

Yonuwjhlt
gnpéwlhgp

0,333

0,333

0,333

Jupdwuluwin
tpjui 1pd
wipdbpn

np/p

1452,19

Puwljupuih
Yupdun]dwmpp
npuuny

146 236

guwhwwn
dwlt
wduwphy
R

07.20
25p.

NMnunbkughw) hudwhunt Gjudninp hwoqupldl) Ehbnbjw) putwdling.

Inmu=NxSx 12, nIllnhIl

Inne - ynnkughw) hwdwhiunt Bjudnunt b (wpklub),
N - qupdwljuympjut wpdtpt £ 1pd dwljptuh hwpgunplnd,

S - @myph dwljkptul k
I'Hnm = 1 754 826

Ppuljwt hwdwhiwnt Ejudwnh (Tpywy) hwodur

Ppulwt  bhwdwpwuntt Ejwdmwnubpp  hwyybm hwdwp  hwpdh £ wniybp
wuwpuwynppitpp b sdfwpdwtt phubpp dwpduumput onitjuyh . noumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmtutph hbkwn  wighugdus

lunphppugnipymiitbph wpympubpp gnyg kbt vnwhu, np Jupdwljumpiut hwtdignn
wlowpd qouypbkph wwpuwnmpyp dhohtwggwé Jupnn b Juqdb] weiduqt dbly wdhw
ZEnbwpwp phppintjudmpiut gnpswijhgnp 0,84:

Inpwy = 1754 826 x 0,84 =1 474 054

Omu gnpbuwniujub Ejudwn hwiodwnly:

O9mu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwbig hwpldh wntbnt thnjuwunn

Qinuhunnny ¢ A (
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Uhongutiph gény Jdwpmdutpp b wdnpinhquughntt hwnjugmdutpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwlut  whnwbk hmpjut
ywhywidwl bhwdwp wbhpwdbon swpukpt L, npntp wwywhnymd Eu wnunbughuyg
hudwhwunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdwljut Swhiubkp.

w) hwunwwnntt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhiubkpt i, npnup jupdws skt wbpwpd
gnyyph swhwgnpduwt swupupbnjuénipinithg,

j9) thnthnjuwljuty dwjuubkp’ nUm iy, wwhywinm pjul, uwtdwppdu,
wnpwhwtmput b wy thohnjowluwt Jfwpmdutph b hwplbiph hbn juyduws Swhuukph
LU, npnup Jupojws kbt wpwnd qnuyph swhwgnpsdw dSwtpupkntwdnipinihg,

q¢) YEpulutquiwt swhubp (uhniunughtt dhongutp)® wbowpd gniyph nbnbuwljub
juiph plpwgpmd  wwbhph, uvwbhnwpulut  nbkpbhugh,  Jephpulh,  tkpphtt jud
wpuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnmwppph thojowphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwyupdwt swhubkp' wnwbdht swhubp kb, npnup mnndus Eu Jupswljuquh
wphiwnwyupdh wywhnyuwin b junwdupdwt htn juwydws wy] gnpdbwnnypubkphic

Cwhwgnpsdwt bt junwjupdw hpujut hwdwhiwnt 73703
dwuubp Eljudwnh 5%

hpuwljut hwdwhiwnt
Bludwnughtt huiply kb 10% 147 406
Omu gnpbwntimjutt Ejudnin 1252 945

Uuiy pinuyghquighunh gnpdui bt

Quyhinwihqughugh gnpdwijhgp winynuwnpnyp £, npp hpundmd B wbpwpd  gniyph
omluyuljull  wpdbpp npookjhu wlpwpd  qnuphg  wwpklut  pnpduspm]  wnwglnn
wwwqu  Ljudnunbbph bhnupp  plpwghl wpdbph Jhpusdwt tyunwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke tbpurmd b juuwhwnwihg vnugjus Ejudninp b
Juuyhwnwh Jipunwpdp: Cun npoud.

Jwuyhnwihg uvnmugus kjudnmnp thpyinnh ppudwljul dhengkph oginugnpéduwl
nhiwg Jgwpdnn nnlnuwswht b juwggws dhpgpmdubph Ynilpbn dudwiuljudhengh b
nhuljiph gnpénuutkph hbtuw,

Jww hnwgh JEpunupdp’ dkpypdus wyqpiuluit gmdwph Jhpugupdi b
Guypinwihqughuh gnpswhgn npnyoud k.
w) Yhpmswlut’ Yndmpunjy] jupmgiut bywbuln,

p) omuyuljut unugdwi' Epunpughugh byl

/____.
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q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  juyhnwjwudtpusdwt  Eputulyn] wbowupd gqoyph  omujuljut wpdtph
hwpqupdwt  dudwtwl YJuuyhwnwihqughuyh  gnpswiigh  wnpwygk] hpunbuwlub
wpnniuputiph k hwigbhgimd onmugh jpnnugdwi Enutalyp:

Uwnnpl tbpuyugdus £ hnwgnunygnn tnwpuwspmd dbp Ynndhg npuyjbiu Judwnph hwdwp
Jtpgqws  ptwfwpwbtbpp  npybu Jupdwlompjul - gopswpptbph - Jbpupbpyuog
ophtufjutpn  hwodh wntbind wnwohtt wnnmuulmd Yhpundwsd gnpdwlhgubpp: Lodusny
ppulputigdwd E Yoo hqughugh gnpsulgh hupduplp:

Updunjhph dwpg, Updwyhph dwpg, Updwijpph dwpg,
hwduyup Updwghp hwdwjup Updwihp hwduyup Updwdhp
Utgupd gnuph humghl punqup, Uwppuyg puqup, Uwppuy punup, Ukupny
Punpudjul thnnng Punpudjut thnnng Uwywnngh thnnng
‘{mpAmllulhan]ulh u https://www.list.am/ite T:;r;qs//z/zvz_:ﬁv(\)lzl;ﬁjms/ https://www.list.am/item
unwguplh unfuuphip m/207742932Id_src=2 ' /22260192
wnpjnLpp re=2
Uuljtiptiup 60 70 100
Clmunfbip unduunjuipd 87 000 97 000 150 000
1 pd unduurjupdp 1450,0 1385,7 1500,0
matighuy hudwjounh 1044000 1164000 1800000
Eljudmin
Nupuynpn b
16% 16% 16%
sydwpm uukp 0 ° °
b I
puijut hunfwjuunt 876960 977760 1512000
Eljuiniin
Owjuutp, wwhm unnug he 0 0 0
$ritm, U bunfinug bt hupy 15% 15% 15%
Smn gnpsunbuul 806803,2 899539,2 1391040
Ejudmwn (I)
Ulpupd gnjph 17 977
300 21116700 29 179 440
gniljuyuljutt wipdtpp (V)
Tunyfunu) hqug hug h
0,04670 0,04260 0,04767
qnpswlihgp (R)=(I/V)
Gunyfunuw) hqug huy h
qopsulhgp hupjuplwd 0.04566
ontjuyuljutt punugdwin
Ubpnnny

dbpp hwoqupyus  Ejubnughtt wdujibph guydwibbpmd  qgwhwndwt Bupulu

plwljuputth  omiuwjulwt  wpdbtpp, blwdmwnubph Juwhwnwihqughuh Jbpnnh  Yh-
pundudp quuhwndwh junwpduh dudwiuuhunjush gpmppudp juqimd b

Qinuhunnngy <
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V=TIR =1 252945/ 0,04566 = 27440 761 2Z npuu:
Uwnwgywé wnjjuyibph hudwnpnif
Qnyph quuwhwwndwb pipugpnd quwhwwnnnh Ynndhg Yhpundl] B onjuyului
wpdbph quuwhundwt wju pbwypmd ponp htwpugnp dbpnnutpp Unnple pEpdus
wnnuuuwlmu - ubpuyugdus Et quuwhwwndwt wppymuputpp b Yopuwyht gnpswljhgubpp,
JuwpJué quuhwwndwt dbpnnhg:

Undtpl pun Pudubdwup Undtpp 22
ZZ Zwmoywuplh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnutph wpdblpnd %
1. Owuuwhtt Uninbigmd -- --
2. | Zwdbdwwnwljub dninkgmu 26 700 000 50 57 070 380
3. Gludnuintitiph Uninbkgmu 27 440 761 50

22 Updwdhph dwpq hwduwyp Updwdpp pwnup U. Zkpugm thnnng 8 skup 24 pu
hwugkmd quninn ptwluwputh smiuyuljubt wpdbpp, nknuqtuumput junwupdwi dw-
dwtwlwhwnduemd mubkgusé wuwypuiupuyhtt Jpdwlmd, quwhwwndmd E 27 070 000
(puwiynp Upihnt jnpwbwunth hwqup) 22 pud:

Zupytnympniip hhdih) £ pug b dpguljgughtt omuyuljut wndjujibphts Zwupy Eup
hwdwpmd k], np omijuyuljut wpdtphtt Unnnwpidué Junuunpuihtt wpdtpp onipe 3,0
wiquud gwsp E pug b dpguljgujhtt omljuyhg wpnugnjus nyjujttphg: Uhudwdwbuly
quuhundwt hwpdtnympmip juqubjhu quuwhwwnngp hhdidl) £ 22 junujupmpjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndwi punhwimp uinwbmwpun»
13-py Yhwht b tuunh E mukgl], np quwhwwnynn gnypp hpugytm b «Zpuyupuljught
uwupympimuutph dwuhty 22 optuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhnbpny:

14. Gopuljugmpinii guwhwundw wnwpuyh ontjuyuljut wpdtph

Y Epurptipyus
Qtwhwndwt kpuyugdus.
22 Updwpph dwpq bwduwjup Updwdhp punup U. Zhpugm thonng 8 okp 24 ph
hwugkmud quinn ptwluwputh smijuyuljubt wpdtpp, nknuqtuumput junupdwt dw-
dwtwjuhunjudmd mubkgus wuypuipught Jhdwlnd, quwhwundmd E 27 070 000
(puwiynp Uhihnt jnpwiwuntt hmqup) 22 ppud:
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15. Oqunugnpéjus thwuwnwpnpbp

29
Qinuhunnny
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwupwbwngmpmit sh jpmd  quwhwnynn  ubthujuimpub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugmpymuitpp wdpnnom pjudp wujuthuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  Yupml thohnjumpnibibtiph bhwdwp, npnp Jupnn i b hwujn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpkpuw), pugupmpuldp  punuljut wnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.

Qinuhunnniy -> e ('/ et 2/

!
\



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph UYnnuhg 14.01.2008p. phy N 09-U «22Z
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjull twpwpuph 15.02.2008p. N 19-U  «Rwnupuohttuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoyuyht inpdtph hwunmwndwt dwuhty bpudwie

QLU2ZUSNN, N (] ( E. Lulyul
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