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1. Fhwhwndwbt wnuwewnpuupn

22 Lnpm dwpq, punup dwtwdnp, Udbknhp Puwhwljwt thnnng 1-ht tppuigp 5

oklip 26 pl. hwugkmd quunn pwjuwputh omuwyujut  wpdtpp:

Q. nuhw U q nubunnuw§ g wliEpung

wil ok

2 iwhwndwl juquitpym pjut witjwinwip

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpub 3/14
Stuonklh U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

G twhwwunnyh npuljwdnpdwi Jhuywujui

QQ-2024-5, npuid 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkpluyugjws hwunwpnptph gutly

Ukpuywugyk) k wpwnd gnijph ubithwluwimput (ogurnugnpéuuty)
hpuiyniiph qpuigdwt phy 07092018-06-0002 Jyuyuljutth wyuwndkun:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhuindwh hdp b hwinhuwimu wyumfppuinmp 21.04.2025p. phy ©-73458-2025

U pwdth huplunhp unwpnn
npnomup 15.07.2024p Yupqws phy 28U0-UUS/URQR0-24/3 yuydwtwghpp:

4. Guwhwunn opykljnp, tnytwjuwbiugdwt njuubpp b quuthuwnynn
opjiup tjundwdp hpuyniiputph nbkuwlp
SYuy hupgbnympjut quwhwndwt opjljuip hwinhuwtmd b 22 L[npm dwpg,
punup Ywbtwdnp, Udtinhp buwhwljwi thnnng 1-ht tppwtigp 5 okup 26 pu. hwughnud
qninjnn  ptwljupuip:  Cun npudugpjus Juyuluth wundbuh - ubthwluobmpput

ppuymipm] gpubgdués  ppumiph  umpkln b hwinhuobod

5. Ghwhwundwl hyunup (ghwhwndwb gnpéwunmjpn)

Quuhwndwh  wunulp  (Qluhwndwh  gopdwenyep)  2ZUU0  junwpnyulpuh
Jupnyph oppwtwjubipnmd wpwpd guyph pruwqutiddwt hbnbwipny npu hpugndp:
Quuhwnuwh wpdbph nhuulp omluyuljut wpdbp:
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Cniljuyujutt wpdbpp huwpdupluyhtt ppudwljut dbkdmpmt k, npnd hwduwbwpwn
Yhpuubwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
Upguiljgughtt omljuymu qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndbtphg
mipupwisimpp, hpugqbgus hubny, gnpémd E npowdnnptt b wnwig hwplunputph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubliwpwigh hwudwdugh hknbyug
huykgujupquyhlt opowtnulh

w. «woyupuyhtt ppudwlut dkdmpjmiv-p Jipupipmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdt] opjijnnh hwdwp wnbwpughtt sntjuyuljut gnpdwpph  dwdwtuly:
Cnljuyuljutt wpdtpp hwinbu E qujhu npybu wpwydl] bhwjwbwlub ghty, npp, pun
nowdpwn  Wjwwnwemukph Yupnn b dknp phpdh] omlumu qiwhwndwi wiuwpyh
nppjudp  ombuwjulwt  wpdbph uwwhdwidwt Jbe bEpwés wuwydwbtbphtt hhwnbbn
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbputphg jujugnyut £ b wnwybl)
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwb dudwtwly hwodh skt wninjmd,
dwutuynpuiygtiu, gopswipph hwnnmly wuwydwtiiphg b hwbquuwiputph  htwnbwipny
pupdpugdus Jud hotgdwud qubipp:

p. «. nmny hujwbwpwp Yhpujuiugdbp..» toymd E agtt thwuwnp, np quuhwnignn
opjtjnh  wpdtpp bhwighuwimd L Gupwunpuy quwhundws wpdtp, wy ny ph
Qutiunpnpiwd fud Jwdwnph ppulube ght: Uy hpkihg tbpljuyugmad £ gnpdwipph ghip
guwhwwndwt wduwpldh ppmpjudp, npnkn ppujubugmd Eu omijuywuljut wpdtph
uwhdwidwt dke knwé ponp wy) wuydwbbbpp:

g «. quwhuniwi wduwplh ppmpudp.» wpnwhwpnmd b wwhwbe pun nph
wpdblpp whwp E quwhwwngh §nuljpin wduwpdh gpmpjudp: Yuyydwsd wytt putth htwn, np
omlult b omliuwulut wuwydwuttpp Jupnn Gt thodhinpadl, wy dwdwbwyh hwdwp
hwjuwbiwjutt wpdtpp Jupnn £ upjuw) jpuk) jud shuwdwyuwnwupimit) hpulju bt pyuip:
Updtph quuwhwundwt wpyniiptt wpnwugnmd £ quuhwundwt wduwpdh ppopjudp
oniljuyh Jhdwlyp b wywpdwbibpp, wy) ny ph nplik wy) wduwpdh gpopyuodp:

. «.owhwgpghn UYnnutph dholi..» JEpuptpmd E  owhwqpghe qunpphtt b
Judwnnnht:

Cwhwgpghn qunppt muh  qubimt  pppuuyuwndwnubp,  puyg nshty  tpwt  sh
wupununpmd pu wbk;: Ldwb quinppt vnpydws sk qumd juwnwpk] b dhndws sk
guiljugws ghtt YSwphp: Pugh wyn, tw qumup juwnwpmd E gopstn]  hwdwdugi
ubipuyhu omlbuyh ppnpmpymuttph b wlhuwihputph, wy ny ph Ephwluyulut fud
hhynptwnhly pmluyh, npntg goympjoitp sh Yupnn  gmgunply fud - juitfownbuby:
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg wfbih pwpdp ght: Guwhwunynn opjkljnh
ukpyuyhu ubthwjuwnbpp tnytybu wyn ooty Abwdnpnnutph puppmd L:
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Cwhwgpghn Jwdwnnnp sh guijuimd wuwpnunhp qudwnk], unhydus sk qudwunt)
b ny £ wuwnpwun E Judwunt] gutiugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhtt sh hwdwpynd  jubjudhn smljuymd: Cwhwgpghe Judwpnnh pppuyundwnp
omiuyuljutt  wWuydwbubpmd  quwhwwnyny  opjijnp Judwnpt E pug  onmiljuymd
wlkiwhujubwlpul  qum] wilju  quhg  whilpupdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwngnn  opjtljnh  thnjuwmtwlmd...»
wwtwlmd L, nop  Yogukph dholt shwtt npbl Unuljptinn jud  hwnmy
thnpuhwpwpbpmpniutp, ophtl), duyp b npmuunp pujbpmpmibttph jud Jupdwnmhp b
Jupdwluh dpol hwpwpbpmpmuubpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onijuyhtt ny punpny YJud (hubk) ghpuquhwnyws: Cupwunpmd E, np omjuyuljut wpdtph
qum] gnpdwppp wtwnp E hpuluigdh wytwpuh yondtph dhel, npnip juwjus st nplik
hwpwpbpmpimuttpng, b Ynndtphg mpupwbsympp gopémd £ htupumpnyyi: Gtwhwnygnn
opjtjiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytugh wwywhnddh npu hpugmdp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhn tjuwnurmuubpny, snijuyulut
wpdbph uwhdwidwip bwdwyuwunuwupwt  qund: dwdwpph dbkpnyp wkwp b (hth
wjuwhuht, npp Juywhndh omuymd  Juwdwnnnh hwdwp hwuwith jujugnyt ghte
omluymd  gmgunpiwt  dudibnh wlnmmpymip fupnn b owwppbp (hik] uhows
quuhwunynn opjijnh b snijuyuljut wuydwbbph wkuwlhg: Uhul yuydwit wyt k, op
wjt whwnp £ pwjupup  (huh  quwhwunn - opjklpnh hwimby - pmlwih - puduipup
putulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwisimpp, hpuqbligws (hubind, gnpémd k
nnowdwnnptt ..» Wwtwlnd £ wyb Gipwunpmpmip, np pwhwqpghn qunpnyp, wyuwbu k.
owhwgpghn Jwdwnnnp, puwjulumbuswth wnbnbjugjus tut Jqudwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitibpht, htyybu twb omugh
Jhdwjh dwuhtt pun quuwhwndwi pupwughl wduwpdh: ZEnwgqumd Bupunpdmd E, np
tpuwiighg mipupwisyympp hwpdkujunn k ognugnpémud  huwdwwyuwwnwupiw
wnbnbjunympmiup’ Adqubing hwutt)] hp nbuwtlmuhg gqnpswpph wnwyll] swhwytn
wpdtph: Uw  Jhpupbpnd L quwhundwt wduwpdh gpmpjudp ombuyh  Jhdwlh
hwoqwpyhty, wj ny pk  hinwqu Jwudjinnnd wprnwhwynygws  hinwnupd
nuunnnmpjnibtbkphic

k. «.li wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph ppuljutiugdwt npuywindwnbp, pugg yoqdtphg b ny dkyp hwplunpiws
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Gupwunpoud k, np qubipp vwhdwigmd ko pug
b upgnmbwl omluynud, npmhgl dwutuhgubtiptt odnjwsd tu gqnpstimt wquuunnmipjudp:
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Qtwhwwnynn  opjljnutph omlwb Ywpnny E jhub] huywbu dhowqquyhl, wjbybu
nbnuljut, npp Jupnn £ punugws (hubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hutk] vwhdwtwthwl dwutujhgubph pwtualng:

6. Futwhwndwh wluwpytpp

Ulpwupd gniph mmbnuquinipjutt woptwnwiptitpp juwnwpdt) tu 25.04.20257.:
Ulpwund gqniyph snijujuljutt wipdbpp uwhdwin]l) k 25.04.2025p.:

Ulpwund gnuyph quuwhwwndwit hwpytngmpiniup juquyt) k08.05.2025p.:

7. Zwoytumpjwui dup

Zuoybnympniup  Juqudl; B guudnqujut  dund, mbh  wgnuuulughtt b
wnbpunuwjhtt dkjuwpwtmpyniitbp:

8. Fuwhwundwl wohiwnwiputph pipuguljupgp

Qtwhwndwt wouwwnwbputph pupwugujupgp punugus E htnbyju) hwenpnuljut
thmtiphg. twhwywwnpuunwliub oy b hpdbwlut thmy:

1) Lujnmuuinpuunwljut thngmu ppuljubug]mu £

w. quuhwwnynny opnh thwunwpnpiph bhwjupugnmud b mumdbwuhpnpjnit,
wuwwnytph pugniumd,

p. qowhundwt wnwewnpuiph dhwlipymu b wuydwbwqgph Yupnud:

2) Quuunwpnpbiph tuptwliut mumdtwuhpmput pipugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdton E wuwupqbk] quuwhwndwb tkpiuyugus opjtiinh  hpuduljuit
Jupquypgwlyp, huswybu twb quwhwwnynn gqoyph hpdtwljut nduybbpp: Ftwhwndwt
wnwownpuiupp whwnp £ wwpunuwnhp tkpurh quwhwndwt tyuwunwlp b qgowhwnyng
hpwyniiputipp b vwhdwbwhwlmdubpp:  Guwbhwndwt twuwwnwlp b qwhwwnyng
hpwyniiph wnkuwlp whwp Ehwudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) Quwhwndwl wuylwinughpp Yupymd E gpuujnp Zwjwunwbh Zwbpugbnmpjub
ophunmpjudp uwhdwiws Yupgnd b whwnp L wupmbwlh htnlyw) wwpunwnhp
wnbnbklmpnituubpp.

w. quuwhwwnynn opjjnh wjudwt b inytujutwgdut Jepupbpuy,

p. qaqwhundwt nphdwg ydwph sunhh Jepupbpug,

¢ quuwhundwt wnwinupnitpn] wwhdwijws b quwhwndwdp npnoynn  wipdtph
wnbuwlh, quuwhwndwt wduwpdh b mwptpyh Jipupkpuy,

1. gawhwndwt wnwewnpuiph Yhpwpkpuy:

Nuydwbwghpp  Jupny £ twb  wwupmbwll]  Zujuunwih  Zwbpuybnmpput
ophtunmpjudp vwhdwiws wy mbnblimpnibubn:

Ve
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4) Zpdtmlutt thoymu ppuljubwg]md &

w. quwhwwnynn opjijnh wbnuquimd (uutupod)  (Qupojws  quuhwnynn
opjljnnh nkuwlhg),

p. quwhundwt hwdwp wihpudton nbntjunynput hwjupugpmd, dowlnd b
YEpmdnipyni i,

¢ quuhuwwndwt hwdwywwnwupiwt uygpnibpubph, Udnnbgmdutph b dbkpnnutph
punpnipenLl,

1. gquwhwinmu® punpjus dnntgdwt (Jud dnntgmdutph) Yhpundudp,

L. dhpptwluwt  wpymbph hwodupiuut  tywwnwln] wwppbp  Uninbkgmuubpny
hwsduplyuws wpnymuputph hwdwnpmad,

q. huwpybngmpjut juqumd b mpudwnpnud:

9. @ttwhwwnyny opjjinh hmdwnnwn Wjwpwugpnipniip

Cun  wwwudhpuwnnth  Yonudhg  wmpudwungpjué wbpupd  quuyph  ubthwuljuimput
(ognnugnpéuwiy)  hpuyniiph  gpuiigdwtn phy  07092018-06-0002 Jyuyuuih wwwndkuh
puwljuputth dwijtptup juqund k48,6 pu:

Qhwhunndwh wnwpluyh pbnt pughpp

Zuughk 22 Lnnpm dwpq, punup dwtwdnp, Udtkwnhp
Puwhwljjut thnnng 1-ht uppuigp 5 oklp 26 pl

Utthwjwuwwntpbp
Utthwuinipjut hpwyniiph gpuagdwt 07092018-06-0002
YJYuyului b mpdwt wduwphy 04.09.2018p.
Cnijuyuljut dnnwuplus Junuunpught 4322531
wpdtpp (npud)

Ppwyniuph mbuwlp Ubthuljuinipnit
Lyuwnwljuyhtt tpwhwlnipmiip Puwlkih
Anpswnbwlwb 1y whwlnipmiup Puwuljh

Cupwughl] 2owhwgnpdnudp Puwljupui
Spuwuynpinwghtt dwwnskihnipmnit Lwy
Qunnygh nhy Lupk
Zwpyuyumpniup/ hwplp 5/1
Upwnuphtt yuwwnkpp wnwig wpnwpht hwpnupdwi
Uwltptup (pd) 48,6 pu.
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‘Ulipphtt hwpnupwip (guwnbp, hwnwl,
nnutp b ywwnnthwbikp)

Puwljupwih dUninph pminp  Lplupu

: Ukpphtt hwpnpupuipp

Juunwpdus E ubkpuiympbpny U wwunwetbpng: Zwwnwlubkpp

dwbpuwunwhnwl, wwwunithwbiubkpp  twpnb: Ukpphtt  goubpp

thwjnk:
Uwtthwgnyg Uwhjuywuwn
Uujuinid Unljuw k | Unlju
sk
Qnip X
Undniihjughwbp Unjninh X

Eitjupudunujupupnid X
S wquiunuljupupmd X
Qbtnnigmu X

‘Ukpphtt hwpnuipuwl pighwinin ghwhwinwlut (1-7 ‘Ukpphtt hwppyupwpp /1-7/ uwbnnulng

puuyhtt umbinnulny)
1, qpnyuijut Jh&wly, 2. qun yhgwy, 3. thghthggudp,
htJh&wy, 5. dhghhgpupdp, 6. jun] Jhdwy, 7. ghputg

hwdwywnwunupwind k 3-py Juwnbkgnphuyght, dhohihg gusn:

Uj) mbnkjuwnynipnil

Unwyt] dwbpuwdwut  wnbku
huJtJudnid:

Skqunpmpjui hnnudp

unyjt  Lqpuljugmpjuip  Yhg

InLuwljupswljut

https://yandex.com/maps/10258/vanadzor/?11=44.517365%2C40.800098& mode=search&sl1=44.51

8486%2C40.802382& text=40.802382%2(C44.518486&z=15
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Cnijuwjwljut wmpdtpht Unnwpljws junwunpuhtt wpdtp

Cmljuyuljw wpdbphiu dnmwplpwd Huguwonpoh wpdbipp b wupwpd gnyph hwplp
® Npriuby pon Jyuywljuuh hwiwph OFOOM0E-06-0002
O Npouby pon unwunpo bl swbljuwgph
Zwnpguwi wiuwpf) 05/05/2025 09:02:46
Wuywpd gnyph hweghbi® Uwpg Lonh, hodwjup JLwiwdnp Ywinwdsnp p. ool thonng 1-pi bppuiegp 5 zup, 26 Fuowljwpoi
Wuywpd gnyph mbuwlp® Fuwljwpw
Wuywnd gnyph 7niljwywlwi wpd Gphu dnmmplywd §wnouonpog b wpdbpp (S£ npud)’ 4 322 531.00
Wuzwpnd gnyph hwplp 2024 @.-h hwdwp (24 gpod)” 1 080.63
Wuywpd gqnyph hwplyp 2025 p.-h hwdwp (22 gpod)” 162095
Wuzwnd gnyph hwpln 2026 @.-h hodop (22 npod)* 2161.27

Twunpnypniu’ wyjujubpp wpmogngwd Bu hupgdw wiswpdh gpmppudp SWwuoguunph Yodhuaokh Yonihg gpougywy
(hwywn]wd) wy juubph hpdw po:

10. Unwyb) mpyniuwydbn ogrnuugnpénid

Unwyt] wppymbwudbn ogunugnpdnmdt ogunuugnpédwin wytt dbn £, npp dwutulgh
nbuwblpnmihg opjljnnh hwdwp untndmu E wdktwpwpdp wpdtipp:

1) Unwyt] wppymbuwytn oqunugnpénidp whwp b (htuh $hghjuygtu hupuynp (bpk
wyn hwbquudwtpp mbnht k), dhttwbwwwbu hpugnpstih, hpujwpwinpbt ponyjunpjus b
hwigkgh wdbuwpwpdp wpdbpht Chpwghl oquugqnpdmiuhg wwppbpdbim phuypmu
opjtjnh  wpymtwdtn  oquuugnpduwmtt  yuwwnwlnd juunwupdué  Swhiubpp Juqnpbu
wpdbph Ypu:

2) Quuwhwunynn opjijnnh wpwdl] wpymuwdbn oquuugnpdnidp Jupnn b (hubk] tpu
ubpuyhu Jud pupwghl oquuugnpémup, Epp wjtt owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbin  oqunuugnpémdp Jupnn E wwppbpdb] hp pipwghl oguuwugnpénidhg  fud
Jupnn k hpkuhg thpiuyugub] juintwljupgdus 1hydhpugnud:

3) Quwhwwnynn opjjnh wrpwyl] wpymiudbn oquuugnpdnidp, npp quwhwwnybk)
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbudbn oqunugnpsmudhg npugku
opjiljnnttph hudph dwu, Gpp whwp £ hwodh wnih jadph punhwtmp wpdbph dbe tpw
ukpypiwit sy

4) Unufl] wprym ki oquumgnpduwn kuwljp npnobyp thpunmd E hknlyjup

w. npmoki], phk wpnynp quwhwwnynn opjiljnnh wyu fud wytt oqunugnpdniup $hghljuytiu
htwpuynp E, wyuhtipt, hwodh junibt wy ogunuugnpddwt dutpp, npnup dwutulhgutpp
Jhwdwnptt nnowdjun:

p. hpujuwpwinptt poyjuwnpbihh ywhwgp hwpdh wptbm hwdwp wihpwdtown k
hwodh  wntbk] quwhwwnynn  opjiljnh  oquwugnpddwtt gwuljugws  hpujulub
uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwynudukip, husytu il
hujutujuimpinty, np wn vwuhdwbwhwlnudutpp Jthnjudtt hbnwquymd b wyb):

¢ ogunnugnpémup dpttwtuwytiu ppugnpstijh qpupdubim ywwhwiep hwpygh E wntmd,
pt wpynp  quwhunnn - opjknh wypinpuitipughtt - oguiwgnpdmudp,  npp - phghungtu
htwpwiynp £ b ppuduwpwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
10
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nhyujhtt Jwubwlghtt wpwyl] owwn, pwb Junwgytp phpwughl ogunugnpdmuhg: Ujn

nhypmud whwp E hwoyh wnlbk] opjnh wjpunputpwihtt ognugnpsdwtin wtghtijnu
Sdwhaubipp:

Gnyph (wjugnyt b wpwdk] wpynibwybn oquuugnpsdwt swthwthot £ hwtinhuwtined
wpdbph dbkdwgnudp hwpdwp b pjukjudhn, Gpupudwdijin swhnyph tnpdugh b nhuljh
Ubdmpjutt  phwypmd: Uwnph  thpujugduws E owyny  JEipmdmpiut wpryniupnid
quwhwwnnnh Eqpuhwbgmup:

dhqhjuy ku htwpudnp, opklunpnptu pnyjunpkih 61 ntnbuuybu
tyuwunuuwhwpdwp wwppbpuljutphg wpwyll] swhmpwptpp hwinhuwimd E - ukplu
oqunuugnpédwt nwppbpulyp:

Utpwipd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/prujuput v v v
Zwuwnpwlulwui X v v

11.Gtwhwndwmb Uninkgmdutph (UEpnnukph) puwnpnipiniip.
Ulpwpd gnyph quuhwndwt nuuwljut dnintgmdutpt G

w) hudbdwnuwljut dnintgmd

p) Swhiuwghtt Uninbgnid

@) tjudwnughtt Uninbkgnd

Zwdbkdunului dninkgnd
Zudbdwmnujut  Unnbkgdwt  Jhpundwt pbhypmd wpdbipp npnoymd b quwhwwnygnn
opiijiip tnytwut Jud hwdwnpbh (Wwbwnhy) opjkljnnttph htiwn  hwdbdwnbng,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunulpub Umnbkgnudp tkpuemu | hknbyuy dbpnnubpp
Zudwnpbih gnpdwippubph Ukpenn
Zudwdwt hwtpughtt puytpmpnibutiph hwdbdwnwlut dbkpnn
Lwth np quwhwwndwt tbpuyugus goypp wpwpd quyp L, munp Yhpunymd L
huwdbdwnwlwt gnpswpputinh dbpnnn:
Zuduinphih gnpdwppubph dkpngp, npp twb hwypnth E apygtu jondtnpnohs gnpswppubph
dbpnn, wpdbtpp npoobjmt twyuwwnwlng ognnugnpdymd £ unyuwljut jud hwdwnptih
opjljnnitph htwn Juwyyws qnpéwipputph Jepupbpu) nbnbjunynmpmon
Zudwnphih  gnpdwppibph  dbpnnh hhdtwlut  thogbp B npnok)  hwdbdwnm pjut
dhwynputpp, npntp oquuugnpdymd L hwdwwwwnwupwt  omuyh  dwubtljhgutph
Ynnuhg, dwubtwynpuybu
w. npnob] hwdbdwunmpjut Jhwynpttpp, npnp oquuugnpsymd Et hwdwwwnuwujuwt
omjuymu dwuttmlhgutinh Ynnuhg,

L
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p. npobk] hwdwwyuwunwupowt hwdwnpbjh qgnpéwpputpp b hwoduplt] wyny gnpdwppubiph
bhdttwjuwt quuhwwndwt swthwithoubpp,

¢ Juuwpk] hwdwnpbih opjinmutph b quwhwwnynn  opjkljnubph npululjut b
puwtwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnpuuwt  hwdbdwnwljut
Jipmompimi, npnip oquuwugnpsymd L hwdwwuwnwujomt  onmljugh  dwutaljhgubph
Ynnuhg,

. Juuwpk] wbbpwdbon  Logpuumdutp, bEpk  wmuyhuhp jub, quhwndwb
gniguthoubipnud, npuytiugh wpunwgniyh quwhwwnynn opjtljnh b hwdwnpbih opjiljinuiph
wnwppbpmpnititpp,

k. phunnwplt) opjEjnh quuwhwndwt hwdwp &ogpundus gmguthputph Yhpunnid,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithobinh hudwdwjutgmup :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup  pwbtwlmpjudp
wpdwbwhwjun nbnkljunympmt, npp wnwybjugnyiu wpnwgnmud b pugwhwjnmd
E uyb gnpdnliikpp npnbg wqptigmpyudp udjuy wipwpd gnyph qudwnepp pug dpguljgugh
omlijuymu  wnwyl] hwjwtwut E, munh hwdbdwnwlwt donbgdwt  fhpunmdp
quwhwuynn wipwpd gnyph ubthwljuwimput hpwyniuph smjuyuljut wpdbpp npnobijm
bhwdwp hhdtugnpws E:

Gludwuwjhtt dnnbgmd

Bludwnuwjhtt dnnbkgdwt oppwtljubipmd quwhwwndwt wpnnmiuptbph wnwugdwt hwdwp
Yppunymd Gt wwppip dbpnnubp, npnug pinhwipmpmip juywimd E tpubtnod, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwbtunkpp :

Blludnught dninbkgmup npudunpmd b wpdbph gmghs wuypuwqu ppudwljut hnupbpp
thnjuujtpybing puphwtmp  pbpwghl wpdbph:  Bludwnwhtt  dnnbgdwudp  wpdbpp
npoymd £ quwhwwnynn opjijnh tjudwnwpbpmpjudp, npuduljut hnuph jud swjuubph
hutwynnmpniiitph wpdtph hhdwi Ypu:

Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdptt £ hwinhuwbinid Eouyl, np ukpnpnnubpp
wljujumud tu owhnyp uwnwbwy hpktg ubpppoudutphg, b np b Bjudmnp whwnp L
wpnugnih tbpppouudubph phuljh Bipunpu) dwjupnulp:

Nputu Juint, tkppponubpp wiuluyl] Bu hnjphwnmgmd dhuytt hadwljupggus nhuljh
hwdwp (bwl hwjnth Enopybu omujuljut nhulp jud «nhytpupd hjugdus nhulyp):
Bludwnuwjhtt Uninkgdwt dbkpnputpp thwunwgh hhdius Gt wyuqu gpudwljut hnupbph
gnudwputiph  phulptunuwynpdwip (onjowlbpydwip) pbpwghl  wpdbiph: pubp
npuUdwlut hnuptph phulntunnuwynpdwt dbkpnnh wnwuppkpuljutpt G

TIudwljut hnuptph ghulntunnwynpdwt dkpny (F21)

12 Ubpmmh hwdwdugh juiwnbulnm  gpudwlot hnupp ghulninugnpmd E
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd

pnyl £ nmwjhu uvnwiiu quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 Ukpnnh hhdtwlw g bpl ki

v
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w. pun quwhwwnynn opjkljnh b npu quuwhwwndwt wnwtdwhwnlmpmuutphg juhjus
npuiwlut hnuph wnwyt] hupdwp nwkuuh punpnientt,

pypudwljut hnuptiph Jutjiunbudwt wnuwyb owyunhuduy Unujptinn
dudwtwljuhunywsh npnonid,

guwdpnne duwdwbwlwhwngwsh hwdwp ppudwlwi hnupbph juwihunbudwt
twhiwyunpuunn,

naopnoyus  Jubjpwnbuwnng  dwdljtnh  Jippmd  dtwgnppughtt - wpdbiph npnodwit
wihpudbonmpjut  ghunwpymd, wjinhbnb, hwoldh wntbing quwhwwnynn  opjkljnh
pumpwgptpp, hwdwwywnwupuwt nkpdhttwpuihtt wpdtph npnpnud,

b. ghulnvnuynplwt nppnypuwswthh npnomd,

q- phulntnwynpdwi  gpnypwswthh  fhpunmdp  juthunbunn  wywuqu  ppudwljut
hnupbph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wnikym]  nbpdhupughi
wpdbipp:

Thulnuunuwynpdwt ppoypuswthp whwnp £ wpunnwugnmh ns dhugt ppudwlut Jhongh
dudwtwljuynp wpdbpp, wyp twb wyt phuljpp, npnup Juwdwsé bu opjkljnh wwwqu
owhwgnpsdwtt b npudwljut hnuptph wbkuwlh htwn:

Thulnuunuwynplwt gponypwswthbph pipmidwt jud  hwodupidwt wnwpusdus
Ukpnyubpp hnlyugh ki

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwnlyny ud unugyud npmypusuthbph b Ejudwnwpbpmpjut
hwpupbpuljgnipinil,

1. UmUmjjuwnhy dkpnn

Blwdwnh juy pnwujhqughwh dkpng

Cludnh juyhnwhqughuyh dbpnnp hhdtwljuimd fhpunymd b Gpp wnlu £ Ejudnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
shuw uwhdwl) inuypin juitwnbudwt dudwbujuhungws, b mpdhtyughtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwt dhwly hhup:

Owuuuwjht Uninkgnid

Owjuuwghtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
quwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuwuwp oquuljupmpjudp
opjtjnnh Adtnp phptiim ntwpnid, huh npu quiwt jud jupngdwt dhongny], gnpépupwugp
pupnuging  gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpeym,
phull Qud wy gonpontibp: Uju dninbgmdp htwupudnp B pupdimd wnwbtw] wpdtp
opjtjnh  wpdtpp thnpowphtdwt Jwd  JEpupnunpdwt pipwghly Swhiutph npnodwt
dhongny U $hghjujutt dwpqusmpyut n htmugdwt pojnp wnbuwjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju k dwjubph dninkgdwt Epkp dbpnn.

w. Swhwbkph ojwphidut Ukpny  wpnugnmd b hudwpdbp - oquuwljupmprundp
wlwtunhy opjljinh unbinddwt dwhuutkph hwoqupyuwt thongm] npnoynn wipdtpp,

/ 13
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p. Swpubph Ybpupnunpiui dbpny wponwugnmd Eooopjilinh dogphuin idfwiinulh
JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupymd £ qwhwndnn - opjkunh wpdtipp
opjljnh wnwtidhtt pununnphy dwubph wpdbputpp gnudwinpbny:

Owjuuughtt Uninbignmup wtwp E thpunh ponp Swhubkpp, npntip tndju) Jwubtajhgp fupnn
E Unky:

Updtph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn opjijinh mmbuwljhg b
whwp k thpuntt mnnubh b wimnnulih dwhukp, npntp ywhwigymd L qguuhwwndwu
wduwpyh nnopjulp opjljnnh thnfuwphtdwt (JEpupuunpdwut) hwdwp,
Uwubunpuugbu’

w. mppufh Swpaubp (ymptp, wouuwnnid)

p. wimppwlh Swjuubkp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt Swjuukp,
duutughnwljutt  Jdwpubp  (bwpowgduyht, poygjugmpnt,  Supunupuybnwlul,
hpuwjupwbuut b wyb), wy Jdwpubp (Uhotnppudwnpubp b wyy), puinhwimp swhaubkp,
hwpltp, $htwbuwlul Swjuubp (ophtrl] — wwpnpughlt $htuiunplwl nnlpuikp) b
Abntupljunppuljut owhmype):

Uuwpquwémpyutt hinn  juuydws gogpunmdubpp  undnpupwp  ghunwpdmd  Bu henlbyug
wnbuwljubiph  hwdwp, npnip mnnnmudubp jud  Logpuumdukp juunwpbjhu jupnn B
htnwqumu pwdwuiyt) tupunbuwljubph.

w.  $hghulut  dwpqudmpmb  qhwhunynng  opjiljnh  Gwd  npw  pununphsikph
dhaghjuut  dwoqusmpjutt yuwndwnny oquujupnipjut gubljugws Unpmuwn, npl
wnwyowgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p. Pmulghntuy  dwoyuémpyml  qiwhwuynn  opjklnh  whwpymiuybnmpjul
htnbwipny wnwowgws oqunuljupmpjut gwiuljugws Unpniun, hwdbdwwnws npu
thnpjuwphtlwt  htw,  huswyhuhp i twhwgsdmdp, wbjuhjuut  pumpwgpipt m
wnkutnnghuyh httwgws (hubp,

g wpnwphtt jwd ninbuwlul  dwusjusmpymb quuhwndnn  opfklnh - jundundp
wpuuwphtt  hwdwpgny wnbnbuujut jud  wbquut gupdwittph  hEknbwbpny
wnwewgus ognujupnipiut guujugws Ynpoiun: Uju mbuwlh dwpdubsnipiniip jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuwy ntwypmu, quuwhwwnynn gqnypp juqumd b puinhwimp puquuptuljuput otuph
owwn thnpp dwup htnbwpwp hwodupljutpp jhwtgkgubt bwljut ohnnudubph, htnbwpwp
dwhiuuyhtt dbpnnh Yhpunnudp sh vnw hppnbuwljut wpyymupubp: Owpiuwghtt dkpnnp sh
Yphpunytky Jipp toqus hhdwynpdwdp:

/) 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd gqmyph quuhwunwdwt dudwbwl] hudbdwnwlubt dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywnwuppmt dhwynph npnomad,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth &rgpundus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwljuyphtt (nhwwwqniy):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dvhwdwdwbtuy Jhpunyt] hwdbkdwwndwt dh putth dhwdnpbbp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpt phipjus wpmuulnud skt juunwpdl] jud quuwhwngnn wipwupd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk

Yphpunyk] quh Jpu stshtt wqpbgmpyut yundwnny

. / 15
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Lnnnt
Uwpg, p.
Jutiwdnp,
Udtunhp
Puwhwljju

1 thnnng

Lonnt dwpg, p.
Juwtwdnp, Lkpuhywi
thnnng

umnc

Lnnnt dwipg, p.
Jutwdnp, Twqupnu
Unujut thnnng

Lonnt dwipg, p.
Jwtwdnp,
Onthuwgjut thnnng

“wdwnph ghlip
(Fpud)

8567020

8177610

9735250

Uwltpku (pu)

48,6

48

50

48

1 pd ghtip
(qpud/pu)

178 480

163552

202818

N 1 Tniljuyh
Jhdwly,
Jjwmnph
wyujdwbukp,
Juwdwnph jud
wnwouwplih
wduwmphyp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/20821428

em/22040622

em/22181686

Minnnudp (%)

-15%

-15%

-15%

Minnnudp (mpuad)

-26772

-24 533

-30 423

Ninnus 1 pd
ghtp (gpud/pu)

151708

139019

172395

N 2 Gmjpuyht
hpwyniupbph
nL
uwhdwtwthwym
Uukpp (wy

pyncd’
hpwyniipikph b
oquugnpsiwi
ujwwndwdp)

quwhwwnynnh wlwb

quwhwwnynnh wlwb

quwhwwnynnh twdwb

Mnnnudp (%)

0%

0%

0%

Minnudp (mpuad)

0

0

0

Mnnqus 1 pu
ghlip (ypuad/pu)

151708

139019

172395

N3
nbknupypmpmap
unhppp,

npuw luynpugh
 hmugnygutph
wnlwnipmin b
dwwngk|hnipyniup

Ly

Ty

Ly

Ly

Minnnudp (%)

0%

0%

0%

Minpnudp (mpuad)

0

0

0

Minnus 1 pd
ghtp (gpuud/pu)

151708

139019

172395

Qinuhunnnn
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N 4 pbuph nhup,
$hqhjuljub
puntpwqgpkpp,
Yntiunpniynpy
Wyniptph
wuppkph
ntkuwmyp,

«<UUS b8 U-b LS >

pupk

pupk

umnc

wubkjuyht

wwikjuht

Minnnudp (%)

0%

5%

5%

Minnudp (mpuad)

0

6951

8620

Minnus 1 pd
ghtp (gpud/pu)

151708

145970

181015

N 5 ohlp,

2 hum pniutikph
suthbpp
(pmpdpnipinil,
dwlbptu jud
Swuy)

48,6

48

50

48

Mnnnudp (%)

0%

0%

0%

Minymup (gpuad)

0

0

0

Mnnqus 1 pu
ghup (gpuud/pd)

151708

145970

181015

N6
Zunuyumpnih

@, huplp

5-h 1

5-h 4

9-h 7

6-h 1

Minnnudp (%)

-3%

-3%

0%

Minnnudp (qpuad)

-4 551

-4 379

0

Minnus 1 pd
ghtp (gpud/pu)

147156

141591

181015

N 7 Lkpphu 1
wnunwpht
hwpnupdwi
Jhsulp

Minnnudp (%)

0%

0%

0%

Mnnnudp (gpuad)

0

0

0

Minnus 1 pd
ghtp (gpuu/pu)

147156

141591

181015

N8
UJunnjwjuimn
tnhh
wnlwnipiniip
Jud
huwpunpmpm
up

nLup
htwpwynp
nipnLl

nLup
httwpwynpnipmi

niuh
httwpwynpnipnil

nih
httwpwynpnipmi

Minnnudp (%)

0%

0%

0%

Minnnudp (mpud)

0

0

0

Mnnqus 1 pu
ghtip (ypuid/pd)

147156

141591

181015

Qinuhunnnn
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N9
bPudtubpulwb
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otinmgnmu
wnluw sk

obnnigmu wnluw sk

umnc

oinnigmd wnlju sk

obinnigmu wnlju sk

Minnnudp (%)

0%

0%

0%

Minnnudp (qpuad)

0

0

0

Ninnus 1 pd
ghtp (gpud/pu)

147156

141591

181015

N 10 Ruwlykih,
hwuwpuljujuu
b wpunuypulwb
iy whwlnipjui
2kluphp-

2 hum pmitikph
wpdhph Yypm
wqnnnuj
qnpénubp

Minnnudp (%)

0%

0%

0%

Mnpnudp (mpuad)

0

0

0

Minnus 1 pd
ghtp (gpud/pu)

147156

141591

181015

Yo nuyphlt
gnpduhgp

0,33

0,33

0,33

Quwhunnyny

opitijnh 1pd
wndbpp

(npwd/pd)

156 587

Quwhunnyny

opjyunh wpdtpp
(npu)

7 600 000

Ujuyhuny, quuwhwndwt thpjuyugqus 22 Innm dwipg, punup dwbwdnp, Udtunhp

Puwhwljjumtt thnnng 1-htt tppuigp
omuyuljutt wpdtpp,

5 okp 26 pt. hwughmd quinjnn phwluwpuih
nbnuquumpjut junwupduwt dudwtujuwhundusmd  mukgus

wwpwipuwjhtt  Jpdwlmu, quwhwwndwt  hwdbdwnwlut dnnkgdudp quuwhwngmd k
7 600 000 (jne Uhjhnuytg hupynip hwqup) 22 npud:
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13. Coljuyujutt wpdtph hwpdupy Ejudnugh Uninkgdwdp

Sy phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp EJwdnp Jwahpwnwywidbpuddub
bpwip Uju Eputuljp twhuunbumd k

quwhwwndwt gnpépipwgh htwnlyw] hwenpnujuinipjniup
- Nmnkighwy hwdwpunt  judnh  (Tee)  jubuonbumd,  hwsgupmd npugbu
Juint quuwhwwndwt wduwpdhg bl nupdu jupjuspny,
- Ppujut hwdwhunt judnh hwpdupynd  (Iepuy),
- Omun gnpéwntwjut Ejudnh jutjouwntumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodupymd (R),
- quwhwunny wipwpd qnuph omljujyulju wpdkph npnomu’ qoun - gnpdwntwlpul
thwiinh b juypinwhqughuyh gnpswlgh hwpupbipopyudp:
NMnunkighw) hwmdwpwunt Ejudnh (Iaaw) hwodupy:

Mnntughw] hwdwjwet Gludnmwnp  qowhwngnny  wbpupd  goyph  wnwyl)
wpynibwygbn oquuuugnpémdhg  unwgynn  htmupwynp Gjudmnt  E: Mnunkughuy
hudwpunt Ejudmunp  (Inee) Jupnn b hwodqupyl] Gjukind wj Bupunpmpiniuhg, np
quwhwwndwt opjiljinp hwtdtt] £ Jupduljunmpjut jud tdwtwnhy wiuownpd gqnyph wy
oqunugnpédwt Jhpwpbpu) wnbkpblimput JEipmémpjut hhdwt Jpu: SYjwy nhwypmd
quuhwwnnn  opjljinh wnnkghw) hwdwhuet Ejudnunp husjuplpll; B Gk wyi
Lupunpmpniihg, np wjt hwtdik] b Jupdwulumpjui:  Mnnkughw)  hwdwjownt
tjwiunh - hwpqwplp  ppufuiwgdt; £ phnwplynn - wwpuspmd quitngnn - gnyptph
Jupduumput  Jhpupbpuw) omiuyulijuit  wnbkptjunymput  Jepnmémpjut  hhdwb
Jpu:  Stpkljunympjut wnpmp Eu  bhwinhuwgt] hwdwgwuguwghtt Juyptpp, npunbn
gbnbndusé Lt wquunn omlumu Judwnwhuius b Jupdwulunmpjut hutdus qoyplph
unfju ubipp:

Zudbdwwnynn gmptiph qupdwddwputinph dognunmdt hppujutugyt) khtnbyuy jupgny.

I) Unwoht htpphtt Yhpunygk] Eu gopswilhgubp pun Jupdujumpjut yuydwbubtph b
oniljuyh pdwlh: Upwtghg  jmpwpwbgyop hwgnpnp Yhpwedy b wjunpn wpnymiph
uuundwdp:

I) Gpypopn htppht ppuutugdt; ot wudhpwljuinpit wowpd gnyphtt JEpuptpnn
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwjuljub
hEppuljutm pyudp:

Quugnugdult  wybt  gopénliikpp, npnup  twhunbujws Bt wnwinuponng,  uwlugi
npuigny qukph &ogpuunudubip sk Junwpdb] wnnp phpdué wnmuwljnud, mpbidt npuup
Jud Yhpundwsé gnpéntitbphg bwlwimpbt skt vmwppbpmd jud k] quuwhwwnnnh §nnuhg
skl Yphpunyt] quh Ypw stshit wgnbgmpjut yuwngdwnm].
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Pawljuput

umnc

Pawljuput

Puwljuput

Zuugh

Lnnnu
Uwpg, p.
Jultwd

np,
Unjtnhp
Puwhw

Yut

thnnng

Lonnt dwipg, p. dwbwdnp,
Onijuwgjut punutwu

Lonnt dwipg, p. dwbwdnp,
Lhnpuhywt punuiuwu

Lonnnt dwipg, p. dwbiwdnp,
Nwqupnu Unujui thnnng

https://www.list.am/ite
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https://www.list.am/ite

m/22249758

m/20366524

m/22237446

Jwpdwygwpn

npuud

50000

55000

65000

Uwljiptup

pd

48

50

50

55

Jupdwldwpp

np/pd

1000

1100

1182

N1Cuwn
Jupaulump
wh
wwjlwbukph,
2nijuyh
yp&whhl
gnpdupph
wduwplh

05.2025p

05.2025p.

05.2025p.

05.2025p.

Mnnnudp

%

-15%

-15%

-15%

Minnnuip

npud

-150,0

-165,0

-177,3

(unnywd ghtp

np/pu

850

935

1005

N2 Cuwn
P bwljupwith
hupjumpjuh

5/1

5/3

5/2

5/4

Minnnuip

%

-3%

-3%

-3%

Minnnuip

npuu

-25,50

-28,05

-30,14

Mnnyuwd ghup

n/pd

825

907

974

N3 Cuwn

ukppht
hwpyupdwh

yp&whh

Minnnuip

%

0%

-5%

0%

Minnnuip

npuu

0,00

-45,35

0,00

M ghtp

np/pd

825

862

974

N 4 Cuw okuph
whuh,
$hqhulut
pumpwugpkph,
Ynbuwnmiljuh
J ymptph
wwppkph
nkuwlh,
Jurmgiwut
wupbpyh

pupk

pupk

pupk

pwpk

Minnnuip

%

0%

0%

0%

Minnnuip

npuu

0,00

0,00

0,00

Mim]wé ghp

np/pd

825

862

974

Qlnuhunnnng
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NMnunbkughw) hwdwjiwunt Bjudninp hwpduplyty Ehinbyju) putwdbng.

Innn =Nx S x 12, npunkn

Inne - ynnkughw) hwdwhiunt Bjudnunt b (mwupklutb),
N - qupdwujuympjut wpdtpt £ 1pd duljkptuh hwydunplny,
S - @myph dwltptul k

Innn =517 205

Ppwlwb hwdwhunt Ejwdwh (Tpwy) hwogu

Ppulwt  bhwdwpwunt  Ejuwdmwnbtpp hwpyim  hwdwp  hwpdh £ wniybp
wuwpuynmpnitpp b syfwpdwtt phubpp dwpduumput onmljugh niumd-
twuhpmpnibubpp b phbjpnpuljut gopdwjuwympmtutph hbkwn  wighugdus
fhunphppugnipymiiitbph wpympubpp gnyg ko wnwhu, np Jupdwljumpiut hwtdignn
wlowpd gqoypbkph wwpuwnmpyp dhohtwgwé Jupnn b Juqdb] weiduqb Jdbly wdhw
ZEnbwpwp phppintubmput gnpswljhgp 0,84:

Inpwy =517 205 x 0,84 = 434 452

Omu gnpbuwniujub Ejudwn hwiodwnly:

Omu gnpbuwntwluwt Ejudmun - ppwlwb hwdwpwet Ejudmnbt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbint thnjuwunn
Uhongutiph gény Jfwpmdutpp b wdnpinhquughntt hwnjugmdutpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwlut  whnwblhmpjut
ywhywidwl bhwdwp wbbhpwdton swpukpt L, npnip wwywhnymd Eu wnunbughuy
hudwpunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdwljut Swhiubp.

w) hwunwwnntt Swpukp®  gqnypwhwplh, hnnh hwplh, wywhnjugpujui b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhiubkpt Gy, npnup jupdws skt wbpwpd
gnyyph swhwgnpddwt swupupbnijuénipinithg,

P thnthnjuwljuty dwuubkp’ nUm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnohnpwluwt Jdwpmdubph b hwpytph htn juudws swhiubpt
LU, npnup Jupjws Bt wpwpd qnuyph swhwgnpsdw sSwtpupkntwdnipiniihg,

q¢) YEpuluiqudw swpubkp (uhnunuwghtt dhgngubp)® wownpd gnyph nunbuwljub
juiph plpwgpmd  wwihph, uvwbhnwpulut  wnbkpbhugh,  JEphpulh,  tkpphtt jud
wpuuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnwwpptph hojowphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwtdht swhubp kb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gonpdbunnyputphic

.y 2
Q'ZIlUblUlﬂﬂI] B ez ]
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Cwhwgnpsdwtt b junuwjupdu hpuutt hwdwhiwunt 21793
dwuubkp Eljudwnh 5%
bt hudwjuwunt
dinugght h ppustyus 43 44
Chunfnwghli hupl Eluninh 10% 3445
Omu gnpdwnbwljut Ejudmun 369 284

Quiw pinuyghquighunh gnpdui huiotun

Guyhinwihqughuyh gnpdwijhgp wininuwnpnyp £, npp Yhpundmd £ wbpwpd  gniyph
omliuyuljmtt wpdtpp npnpbjhu wbpwupd gonyphg wwpklut Jupdwspny  unwgynn
wwywqu  Ljudnunbbiph hnupp plpwghy  wpdbph Jhpuwsdwt tyuunwlyny:
Quuyhnwhqughwjh gnpswijhgtt hp ke tbpunrmd b juuwhwnwihg vnwugjus Ejudninp b
Juyhwnwh Jipunwpdp: Cun npoud.

Jwuyhinwihg uvnmgus kjudninp thpyinnh ppudwljul dhongkph oginugnpéduwt
nhiwg Jgwpdnn nnlnuwsuth b juugguws shpgpmdukph Ynblpbn dudwiuljudhengh b
nhuljiph qnpéntiutiph htwn,

Jww hnugh JEpunupdp’ dkpypius uyqpiulut gmudwph Jhpugupdh b
Huwypinwhqughuyh gnpdwhgp npnggnud
w) YEpnuswlut jndmpunp] jurnmgdwt nutwlnd,
p) omuyuljuit unugdwi' Epunpughugh by,
q) hhunphpuyhl-ukpppdwt’ thnjwem juyghnugh oqguuugnpstwi Eywimlym]:
Cludnh  juyhnwjwudtpusdwt  Eputuln] wbowupd gqoyph  omujuljut wpdtph
bhupdupluwt dudwbull Juwuyhnwihqughuyh  gnpdwligh  wnpwdl]  ppunbuwuljub
wpyniuptbph Ehwighgimd snijugh jonmwugdwin bnubmalyp:
Uwninpl tbpuyugdus £ hinwgnunygnn tnwpuspmd dbp Ynndhg npuyjbiu qudwnph hwdwp
Jtpgqws  plwfwpubtbpp  npuybu Jupdwluimpjut - gnpswpputph - JEpupbppug
ophtujutpn hwoyh wnbbind wnwohtt wnmuulmud Yhpundwsd gqndwlhgubpp; Usduédny
bpulyutugdwd E jurypow pqughugh grpdubgh hugduplyp:

Lnnnt dwipg, p. Lannt dwpg, p. Lonnt dwpg, p.
Ulpwpd gmijph hugk Juwlwdnp, Ukpuhuywt | dwhwdnp, Twqupnu Jwlwdnp,
thnnng Unwjwl thnnng 2nijuwigyuils thnnng
t{ulpAuﬂlulhnLIa]ulh I https://www.list https://www.list https://www.list
unwguplh unfupfip .am/item/20821428 | .am/item/22040622 | .am/item/22181686
W pjnipp
Uuljlipbiup 48 50 48
Ctmudbup uduanjupd 44000 43 000 40000
=
/ 25
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1 pd wnduunjupdp 916,7 860,0 833,3
Mnunbughuy hudwhium 528000 516000 480000
Eljundmin
NMuwpuyn b sywpmdutp 16% 16% 16%
Ppuljutt hadwhiunt 443520 433440 403200
Eljundniin
Owjuutp, wuwhm utnug he
15% 15% 15%

$ritm U Eunhnug bt hupy ’ ° )
Snun grpsuntljwh 376992 368424 342720
Ejundnun (I)
Ulpwnd qmph onjuguljut 8567020 8177610 9735250
wpdtpp (V)
Ty hqug hug b

0,04401 0,04505 0,03520
qrpdwihgn (R)=(I/V)
gy hquug hug
qupdwiljhgp hupjupljus 0,04142
ontjuyuljutt paunugdwia ’
Ubpnnny

dtpp hwpdupyus Bjulinughtt ndjujutph yuydwttipmd qouhundwt tipulju

pwljuputth  omliuwjulumt  wpdbtpp, blwdmwnubph Juuwhwnwihqughugh Jbpnnh  Yh-
pundudp quuhwndwd junwpdut dudwiuluhundush gpmpjudp juqdmd b

V=R =369 284 /0,04142 =8 915596 22 npui:

Uunwgyws wjjuybbph hwdwngpnif
Qnyph quuwhwwndwb pipugpnd quwhwwnnnh Ynnuhg Yhpundt] B onijujulut

wpdtph quwbhwndwt wju phypmd ponp htwpuwynp dEpongubpp: Unnpl phipdus
wnnuuulmu - ubpjuyugdus Et quuwhwndwt wpgymuputpp b Yonuyht gnpswljhgubtpp,
JuwJué quuhwndwt dbpnnhg:

Updtiph pun Pudutdwup Updtpp 22
2z ZwoJupyh Unnbkgnid Yhpundwsd Jtpotwmlju npuuny
Uk pnnuknph wpdbpmd %
1. Owpuuwhtt Unintigmd -~ --
2. | Zwdbdwwnwljub dninkgmu 7 600 000 50 8 757 708
3. Gludmwnubph dninkgnd 8 915 596 50
% 26
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2Z Innm dwipq, punup dwbwdnp, Ugbknhp bPuwhwljwt thnnng 1-hu tpputgp 5 skup 26

p. hwugkmd quinn ptwlupuih snijuyuljut wpdtpp, nbnuqimpjut junwpdub
dudwtwljuhuwnjuédmd nuigus wwypuwipwihtt Jhdwymd, quuhwndmd L 8 260 000
(nip Uhjhnt Eplyn hwpynip qupuntt hwqup) 22 ppud:

Zupytinympniup hhdidl) £ pug b dpguljguyhtt omjuyuljute tnfjuyjubiphts Zuply up
hwdwpmd k], np omiuyuljut wpdtphtt Unnwplgusé Junuunpuhtt wpdtpp ompe 1,9
wiquud gudp k pug b dpguljgughtt omljuyhg wpnnwugnyus wndyuukphg, hush yuwndwnm]
wJwés wbkptjunympemup sh wpnwugndl] wfuy hwrdbnympmniimd: Uhudwdwtuy
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhdidl] £ 22 junwujupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvinwbnpupun»
13-pn Yhwnht b yunh E mbkgh), np quuwhwwngnn qouypp ppugdbm b «Zpuyupuljughte
uwupympmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhnbpny:

14. Bqpuljugmpint ghwhwwndwb wrupluyh ontjujujub mpdtph

JEpwpkpyun
Qwhwndwb ukpuyugdus.
2Z Lnnm dwipq, punup dwbwdnp, Ugbknhp buwhwljut thnnng 1-ht tpputgp 5 okup 26
p. hwugkmd qunn ptwlupuih onijuyuljut wpdtpp, nbnuqumpjut junwpdub
dudwiwljuhunduésmd mubgus wwypwupuwyhtt Jhdwlmd, quwhwwnymd £ 8 260 000
(nip UhjhntEpyn hwpynip qupuntt hwqup) 22 ppud:

2 27
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16. Uwhdwbwthwlnidubp b hwnnly wyupdwbbtp

U uwhdwbuthwlnudubpp b wuydwbtbpp hwimhuwtmd o unytt  hwodbngdmpyut
wlpwljnth dwup:

o Qtwhwnnnp wwnwuppwbwngmpmit sh jpmd  quwhwnynn  ubthuljuimpyut
hpwyniipttiph hpudujut  Wjupugpmput jud ubthwljuimput hpudmiputph htwn
wnlsynn wy] hwpgbiph hwdwp: Mwudhpuwnmh Yondhg tkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwwinnnp ygupnuynpmd £ wwhywil] quuwhwndwt plupwugpnid
wuwnyhpuwnmh  Yonquhg  unwgus  fud  hwoduplubph dhongn]  wupqupwtdus
pupnplwghuyh qununtthmpym up:

. Quuhwwinnnp gopst) E npyybiu wijuje juwnwpnn:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpymuibpp wdpnnompjudp wujutuwluy Gu:

o Uojuowmnnwtipiph  Jupduwwnpmpiniip  jujujus sk quwhwwndwt wpnymiuph b
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpu) mdh dbky L quwhwwndwi
wduwpdh pgpupjudp: Gtwhwinnnp wwnwupwbwnynpimb sh jpmd  gnyph wipdbiph
htnnwqu Yupmly thohnjumpmuttph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjulub, wbnbuwlwb, $hghjuljumt  gonpénuttph, twb
punupughwlut opktunpmpjut thnhnjumpjut hbwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyuit; punwuljut wwnjwbubkpht b wuyg
pugunpmpni  qowhwndwt  JEkpwpkpu),  pugupmpudp  punwuljut wwnyuth
ophttwjut hputpny :

. Quuwhwwnngp yuunwupwtwnympemnitt sh jpud goyph wytt  phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quimpyudp:

J Qtrwhwinnnp yunwupwbtwnympmnitt  sh jpouud Nwwndhpunnih nnuhg
ubipuyugqus nydjuubiph humpjut hwdwp:

J Glultunwhtt wuydwuttpp, npnp ogurnugnpdytk] Eu hwpdbngmpjut dke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwnnnp sh Jupnn  wwy  hwupmp
wnnljnuwiing Gpwghuhp:

J Juquyué hwogbnympmip nu dwubwgbn QGuwhwwnnnh Jupshp £ qoyph
hujuwbimjut wpdtph Jbipwpbpu; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuynmd Juwdwnyh unyi hwoybnympyut dkp wpnnwsdus qund:

J Quwhwwnngp wuwpuwun L Jekputugl] quwhwndwt wpyniupubpmd  jpugmghs
npnohs nfjujutp h huyn qunt piypmd, guwhwnmuhg htnn JEj wduyw dwudjinmd :
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17. Oquugnpddwd gpuljutnipjmi

1. 2z opkupp «Upwpd qnuyph quuhwwndwb gnpémutmpjut dwuhty, punmidus
10.12.2021p:

2. z2Z lJunwlwpmpjut 2022 pyuluih ognunnuh 24-h phy 1355-U npnodwdp
hwunwwnjus wpwpd qnyph qgowhwndwt wnwimwpn:

3. 2z punqupuohtmpjutt twpmwupuph Ynnuhg 14.01.2008p. phy N 09-UL  «2Z
nwpwoépmyu  Junrmgynn obupkph, Jupnmguéputph b shtwpupuljut wphuwmwnwbiputiph
wnbuwljubph wpdtph pungnpugus gmguihpubph dnmnjuémt hwunwnbm  dwuht»
bpuwdwitp, gqpuigduws 22 wppupunuunmput twwpupmput §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 22 punupuwohtmpjut twhiwpuph 08.12.2009p., N 282-U hpudwiny hwunwwnqus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEnwquimpjut Jkpnpuljut gmgmdutp»-h 118 Yhwnh wnniuwy 2):

5. 2z punupuohtmpjult twhmupuph 15.02.2008p. N 19-U  «Runupwohtnjut
thwuwnwpnplph (dpugpuyyhtt 61 Supunupuy knwphtwpupuljui) Uowljduy
wphumwnwtipuiph wpdtph hwoqupyw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuwohtmpjul twpwpupmpntt, 21.08.2001p., phy 69 «Chutwpupmput
bhwdwp Yuwpmgynn dwdwbwluynp obupkiph b Jupmgdusputph twhiwhwyduyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupuwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphmuwnwbputiph  Jpu phdwguljut wuydwiibph  wqngmpmiup  hwpdh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, P — U. Uluhpupjuh
(TYhwjujui No @9-2024-5)
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