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1. Ftwhwndwi wpwowmnpuupp

Z2Z p. bphwb, Unp Unpp hwduytp Zmbwb Udbnhgwt thnonng 11 okup 16 pl

hwugmu quninn ptwuwputh omjujulut  wpdtpp:

Q. nuhw U q nubunnuw§ g wliEpung

wil ok

2 iwhwndwl juquitpym pjut witjwinwip

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpub 3/14
Stuonklh U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

G twhwwny h npuljudnpdui Juyuljui

QQ-2024-5, npuid 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkpluyugjws hwunwpnptph gutly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gpuiigdwit phy 20022020-01-0271 Jyuyuluih wuwndkup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhuindwh hdp £ hwinhuwimu wyumjppuinmp 10.06.2025p. phy 5-0022806106
b pwdih hwplunhp junwpnn  wppupupunmpui (kpank oo npnoniup
15.07.20247p Jupyws phy 28U0-UU/UQRQR0-24/3 wuydwtwughpp:

4. Guwhwunn opykljunp, tnytwjuwbiugdwt njuubpp b guuwhwuynn
opjljunh ujuwndwdp hpuyniupubph nkuwlyp
SYu; hwpdbnympjut quubhwwndwt opjjnnp hwinhuwimd E 22 p. Gphwb, Unp
‘unpp hwdwjip Zmtwt Ugbnhywt thonng 11 oklp 16 pi hwugkmd qunindnn ptwjupuatp:
Cun  wpudunpjus  Juyuluih wuwwndbkth pinhwimp  pwduwghtt  ubkthwlwiniput

hpwyniipny gpubgqué ppugmiph umpkjnn  ku hwtm ot
5. Ghwhwundwl hyunup (ghwhwndwb gnpéwunmjpn)
Quuhwndwh  wunulp  (Qluhwndwh  gopdwenyep)  2ZUU0  junwpnyulpuh

Jupnyph oppwtwjubipnd wpwpd gmph pruwqutddwt hbnmbwipny npu hpugmup:
Qiuhwndwh wpdbph wkuwlp omuyuljut wpdtp:
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Cniljuyujutt wpdbpp huwpdupluyhtt ppudwljut dbkdmpmt k, npnd hwduwbwpwn
Yhpuubwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
Upguiljgughtt omjuymu quwhwwnynny opjinp thnjuwmtumd, nph wwpuquymud Ynndtphg
mipupwismpp, hpuqtlws hubjny, gnpdmd E npowdwnnpbt b wnwtg huplunpubph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubliwpwigh hwudwdugh hknbyug
huykgujupquyhlt opowtnulh

w. «woyupuyhtt ppudwlut dkdmpjniv-p Jipupkpmd B ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwpuhtt smljujulut gqnpdwpph dwudwbul:
Cnljuyuljutt wpdtpp hwinbu E qujhu npybu wpwydl] bhwjwbwlub ghty, npp, pun
nowdpwn  Wjwwnwemukph Yupnn b dknp phpdh] omlumu qiwhwndwi wiuwpyh
npupjudp  onmuwjyulut  wpdbph uwwhdwidwt dbe bEpwé wuwydwbtbphtt hhwnbbin
nphypmd: Uw Jwdwnnnh hwdwp dbknp phpynn wpdbputphg jujugnyut £ b wnwyl)
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwb dudwtwly hwodh skt wninjmd,
dwutuynpuytiu, gopswipph hwnnly wuwydwttphg b hwbquuwbputph  htwnbwtpny
pupdpugdus Jud hotgdwud qubipp:

p. «.. nmny hujwbwpwp Yhpuluwiugdtp...» wgmd L wytt hwunp, np quwhwwnynn
opjtjnh  wpdtpp bhwighuwimd L Gupwunpuy quwhundws wpdtp, wy ny ph
Qutiunpnpiwd fud Jwdwnph ppulube ght: Uy hpkihg tbpljuyugmad £ gnpdwipph ghip
guwhwundwt wduwpldh ppupjudp, npnkn  ppuubugmd Eu omiuywljut wpdtph
uwhdwidwt dke knwé ponp wy) wuydwbbbpp:

g «. quwhuniwi wduwplh ppmpudp.» wpnwhwpnmd b wwhwbe pun nph
wpdblpp whwp E quwhwwngh §nuljpin wduwpdh gpmpjudp: Yuyydwsd wytt putth htwn, np
omlut b omliuwyuljubt wuwydwbtbpp Jupnn b odhnpudl, wy dwdwbwyh hwdwp
hwjuwbiwjutt wpdtpp Jupnn £ upjuw) jpuk) jud shuwdwyuwnwupimit) hpulju bt pyuip:
Updtph quuwhwundwt wpyniiptt wpnwugnmd £ quuhwundwt wduwpdh ppopjudp
oniljuyh hdwlyp b wywpdwbibpp, wy) ny ph nplik wy) wduwpdh npoeyudp:

. «.owhwgpghn UYnnutph dpoli..» dJEpwpbpmd L owhwgpghn qunpphtt b
Judwnnnht:

Cwhwgpghn qunppt muh  qubimt  pppuuyuwndwnubp,  puyg nshty  tpwt  sh
wupununpmd pu wbk;: Ldwb quinppt vnpydws sk qumd juwnwpk] b dhndws sk
guiljugws ghtt Yfwphy: Pugh wyn, tw qumdp Juunwpmd B gopstn]  hwdwdwgh
ubpuyhu omluyh ppnpmpymbttph b wluuihputph, wy ny phk Ephwljuulut jud
hhynptwnhly pmluyh, npntg goympjoitp sh Yupnn  gmgunply fud - juitfownbuby:
Ziwpunjnp qunpnp she Jdwph pmiuyuluihg unfih pwpdp ght: Gtwhwunnn  opjknh
ukpyuyhu ubthwjutwnbpp mytygtu wyny «©mljuby dbwynponutph wppmd k:
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Qinuhunnny 2L Z "“".



<<[JT_LS PI-‘LO) U-PLS >> UIT]C

Cwhwgpghn Jwdwnnnp sh guijuimd wuwpnunhp qudwnk], unhydus sk qudwunt)
b ny £ wuwnpwun E Judwunt] gutiugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhtt sh hwdwpgnd  jubjudhn smjuymd: Cwhwqpghe Juwdwnnnh pppuyundwnp
omijuyuljut  wuwydwbubpnd  quwhwwnygnny  opjijmh  Judwnpt E pwg  omljuymd
wlkiwhujubwlpul  qum] wilju  quhg  whilpupdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwngnn  opjtljnh  thnjuwmtwlmd...»
wwtwlmd E,  nop  Yogukph dholt shwt npilk Untjpinn jud  hwwnml
thnpuhwpwpbpmpniiibp, ophtull, duyp b pmuwnp pujipmpjmuubph jud Jupdwwnnih b
Jupdwluh dpol hwpwpbpmpmuubpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmljuyhtt ny punpny YJud (hubk ghpuquhwnyws: Gupwnpmd E, np omjujuljut wpdtph
quy] gnpdwppp whwnp E hpuluigdh wybwpuh Yondtph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwbsympp gopémd £ htupumpnyyi: Gtwhwnygnn
opjtjiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytugh wwywhnddh npu hpugmdp
dtnp phpynn wwppbpulutphg jwjugnyiung, npowdhn tjunwnmdutpny, snjuyulju
wpdbph uwhdwidwip bwdwyuwunuwupwt  qund: dwdwpph dbkpnyp wkwp b (hth
wjuwhuht, npp Juywhndh omuymd  Juwdwnnnh hwdwp hwuwith jujugnyt ghte
omlumd  gmgunpiwt  dudbnh wlnmpymip fupnn b owwppkp (pul] Guefuws
quuhwunynn opjijnh b snijuyuljut wuydwbtph wkuwlhg: Uhwl wuydwit wyu k, np
wjt whwnp £ pwjupup  (huh  quwhwunn - opjklpnh hwimby - pmlwih - puduipup
putulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumud Ynnudbphg jmpupwbsinmpp, hpuqbkldwsd (htknd, qnpémd k
nnowdwnnptt ..» Wwlwlmd £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwgpghn Jwdwnnnp, puwjulumbuswth wnbnbjugjus tut Jqudwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitibpht, htyybu twb omugh
Jhdwljh dwuhtt pun quuwhwndwt pupwughl wduwpdh: ZEnwqumd Bupungpdmd E, np
tpuwiighg mipupwisyympp hwpdkujunn k ognugnpémud  huwdwwyuwwnwupiw
wnbnbjunympmiup’ Adqubing hwutt)] hp nbuwtlmuhg gqnpswpph wnwyll] swhwytn
wpdtph: Uw  Jbhpupbpnud £ quwhundwt wduwpdh gpmpjudp ombugh  Jh&wyh
hwoquwpyhty, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nuunnnmpjnibtbkphic

k. «.li wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh
gnpdwpph ppuljutiugdwt npuywindwnbp, pugg yoqdtphg b ny dkyp hwplunpiws
Jud unhuyJué sk qnpdwipp Juwnwntg:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd k, np qubpp vwhdwinmd Eu pug
b upgnmbwl omluynud, npmhgl dwutuhgubtiptt odnjwsd tu gqnpstimt wquuunnmipjudp:
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Qtwhwwnynn  opjljnutph omlwb Ywpnny E jhub] huywbu dhowqquyhl, wjbybu
nbnuljut, npp Jupnn £ punugws (hubk) puquuphy qunpnutphg b qudwnnnubphg fud
1hut] vwhdwtwthwl] dwutujhgutph putalng:

6. Futwhwndwh wluwpytpp

Ulpwupd gniph mmbnuquinipjut woptwnwiptitpp juwnwpdt) tu 17.06.20257.:
Ulpwund gniyph snijujuljutt wipdbpp uwhdwinl) k 17.06.2025p.:

Ulpwupd gnuyph quuwhwwndwt hwpytngmpiniup juquyt) k04.07.2025p.:

7. Zwoytunmipju dup

Zuoybnympniup  Juqudl; B guudnqujut  dund, mbh  wgnuuulughtt b
wnbpunuwjhtt dkjuwpwtmpyniitbp:

8. Fuwhwundwl wohiwnwiputph pipuguljupgp

Qtwhwndwt wpuwwnwbputph puipwuguljupgp punugus £ htnlbyu) hwenppuljut
thmtiphg. twhwywwnpuunwliub oy b hpdbwlut thmy:

1) Lujumyuinpuunwlput thnymu ppuljubug]mu £

w. quuhwwnynny opnh thwunwpnpiph bhwjupugnmud b mumdbwuhpnpjnit,
wuwwnytph pugniumd,

p. qowhundwt wnwewnpuiph dhwlipymu b wuydwbwqgph Yupnud:

2) Quuunwpnpbiph twptwjut mumdbtwuhpmpyut pupugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwwndwt tbpujugduws opjijnh  hpuduljuit
Jupquypgwlyp, huswybu twb quwhwwnynn gqoyph hpdtwljut nduybbpp: Ftwhwndwt
wnwownpuiupp whwnp £ wwpunuwnhp tkpurh quwhwndwt tyuwunwlp b qgowhwnyng
hpwyniiputipp b uvwhdwtwhwlimdubpp:  Guwhwndwt wuwwnuljp b quwhwwnynn
hpwyniiph wnkuwlp whwp Ehwudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) Quwhwndwl wuylwinughpp Yupymd E gpuujnp Zwjwunwbh Zwbpugbnmpjub
ophunmpjudp uwhdwiws Yupgn b whwp L wupmbwlh hbnbjuw; wupunwunhp
wnbnbklmpnituubpp.

w. quuwhwwnynny opjjnh wJuidwt b tinytujutwgdwt Jepuptpuy,

p. qaqwhundwt nphdwg ydwph sunhh Jepupbpug,

¢ quuwhundwt wnwinupnitpn] wwhdwijws b quwhwndwdp npnoynn  wipdtph
wnbuwlh, quuwhwndwt wduwpdh b mwptpyh Jipupkpuy,

1. gawhwndwt wnwewnpuiph Yhpupbpuy:

Nuydwbwghpp  Jupnny £ twb  wwpmbwll]  Zwjwunwth  Zwbpuybnmput
ophtunmpjudp vwhdwiws wy mbnblimpnibubn:

Ve
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4) Zpdtmlutt thoymu ppuljubwg]md &

w. quwhwwnynn opjijnh wbnuquimd (uutupod)  (Qupojws  quuhwnynn
opjljnnh nkuwlhg),

p. quwhundwt hwdwp wihpudton nbkntjunyniput hujupugpmd, dowlmd
YEpmdnipyni i,

¢ quuhuwwndwt hwdwywwnwupiwt uygpnibpubph, Udnnbgmdutph b dbkpnnutph
punpnipenLl,

1. gquwhwinmu® punpjus dnntgdwt (Jud dnntgmdutph) Yhpundudp,

L. dhpptwlwt  wpymiph  hwodupidut  tywwnwln wwppbp  dnngmudubpng
hwsdunplus wpnmiupubph hwdwnpmd,

q. huwpybngmpjut juqumd b mpudwnpnud:

9. @ttwhwwnyny opjjinh hmdwnnwn Wjwpwugpnipniip

Cun  wwwudhpuwnnth  Yonudhg  wmpudwungpjué wbpupd  quuyph  ubthwuljuimput
(ognnugnpédwiy) hpwyntiph gpuigdwtn phy 20022020-01-0271 Juyuiuih wwwndkuh
puwljuputth dwljtptup juqumd k66,72 pd.:

Qhwhunndwh wnwpluyh pbnt pughpp

Zugh 22 p. Bplwl, ‘Unp Lnpp hudwyip Zmbwlh Udbkinhyut
thnnng 11 oklp 16 pl.

Utthwujuwbiwwnbptp

Utthwjuinpjut hpuyniiiph qputgdui 20022020-01-0271
Juyuljut

Cnljuyujutt Unnwplyus junuuwnpugh 15237302

wndbpp (ypuid)

Ppwyniiph wnkuwlp Cunhwtnip pwdtughltt ubkthwuljutnipmni
Lywnwljujht bpywwnmpmniip Puwltih
Gnpswnbwlwb by whwlnipmiup Puwltih

Cupwghl] 2whwgnpénidp Puwmjuput
Spuwuwynpuuwht dwwnskjhnipnti Luy
Qunnygh nhy NMwubkjughl
Zupuyunipeinip/ hwpyp 9/4
Upwniwphtt ywwnkpp wnwig wpwphtt hwppupdwi
Uuljpkup (pu) 66,72 pul.
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‘Utipphtt hwpnupwip (uunbkp, hwwnwly, Puwljupwith dntnph yminp bpljupju : Ukpphtt hwpqupwipp

nnutp b ywwnnthwbitp) Juunwpdus k ubpjuiymptpn] b wwunweubpny: Zunwlukpp
dwbpuwnwhnul, judhttwnt, yunnithwbubpp dknwunuuyjuunt:
‘Ukippht goukpp thwjnk b Ubnwunuuyjumuntk:

Uwtthwignyg Uwhjuyuwnyus k
Utduinid Unljuw k | Unljw sk
Qnip X
Unjninh X
Ununmuhjughwk

Mpghwtt EEjnpudunwujupupnid x
S wquiunuljupupmd X
QbEnnigmu X

Utipphtt hwprpupifunh pighwinp ghwhwinwlub (1-7 | ‘Ukpphtt hwppupuipp /1-7/ wwinquny hwdwywnwunujuuwind L 4-
puuyhlt uwbinnulny) b W U 1 Jh&wl:
1, qpnyuljutt yhguly, 2. qun yhdwl, 3 . thohthg gudp, Pt Guntgnphughl, thohl dhduwd:
uhohti Jh&wly, 5. dhghthg pupdp, 6. jun] yhdwly, 7.
ghpuwtg

Uj) mbnkjuwnynipnil

Unwyt] dwbpuwdwutt wbku  unytt  Gqpujugmpjuip  Jhg nruwbupswljut
hwdtJudnid:
Stknunpmpyub hnnudp

https://yandex.com/maps/10262/yerevan/?11=44.565473%2C40.176605& mode=search&sl1=44.562
310%2C40.175528&text=40.175528%2C44.562310&z=16
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Cnijuwjwljut wmpdtpht Unnwpljws junwunpuhtt wpdtp

Chniljmymljmu mpdaphu dnmmplpdu s jmnpmumpmiht mpdbapp b wmumnd gnyph huplin

@ [nnut mon Jiuyuiuaih huniuph 20022020-010271 Dlunphy

~ Tpniuty o urponnnpuy b

mudlpngnh
Zmpgum wiuoagefn] Q2/07 /2028 22:20:45
Uuympd gmyph hwugki' Ernlouy, onn nnp S Ddbnhogut hnnng 1 2Ruap, 16 pumlpo o
Uuyupd goygph mbuwlp Flljuunia
Uurupd gnyph muljuywljwi wpdhphu dnmmupljgws junuunpoghia wpdbpp (454 gpood’ 15 237 302.00
Turupd goygph hwplhp 2024 . -h hodwp (454 gpoond” 5 11B.65
Uuympd gmyph hmplyp 2025 je. -h honbop (£4 gponi® T ETT.98
Uuympd gmyph hmplyp 2026 f@.-h hunimp (44 gpuoni’ 10 237.30
TmunpnE mi’ mipmijubhpn mpmw gnpjud B hwmpgudwu miuom pdh pnmpjudp
Lwrnumuwmph Yndhwmbh Ynnudhg gpmugdw s (hupJunw &) ]y jublph hhdwu Jpw:

Zmpghph nhyprm! ponbp Shn hunnprpo groas niup

10. Unwyb mpynitmytn ogqurnuugnpénid

Unwyt] wppymbwudbn ogunugnpdmut ogunuugnpédwin wytt dbn £, npp dwutuligh
wnbuwblpmihg opjljnnh hwdwp untndmd E wdbktwpwpdp wpdtpp:

1) Unwyt] wpymbwytn oquugnpénudp whwp E 1huh $hghjuygtu hupuynp (bpk
wyn hwiquuwupp wmtnht k), Pptwtuwytu hpugnpstih, hpujupwinptt poyjunpjus b
hwigkgh wdbuwpwpdp wpdbphtt Chpwghl oquugqnpdmuhg wwppbpybim nhuypmu
opjtjnh  wpymtwdtn  ogunnugnpduwt  tywwnwln YJuunwpjuwsd  Swjuutpp  Jugpkb
wpdbph Ypu:

2) Quwhwwnyny opjkljnnh wnwyk] wpynitwdbn oquuugnpdnidp Yupnn £ (huk) tpu
ubpuyhu jud pupwughl oquugnpémup, Epp wyt owwnhdwy b oquuugnpsynid: Unwby
wpnitwgbin oquunuugnpémdp Jupnn b wwppbpdb] hp pupwghl oguuugnpénidhg fud
Jupnn k hpkuhg thpiuyugub] juintwjupgdus 1hiydhpugnud:

3) Quwhwwnynny opjtjnh wnwyl] wppymuudbn oquuugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbpll] tpu wewdl] wpymbudbn oqunugnpsmuhg npugku
opjlpinuiph fudph dwu, Gpp whwp £ hwpyh wnindh pdph pinhwimp wpdtph dbke tpw
ukpypuUwt s

4) Ununft] wprym b oquuugnpsiwt nkuwlp npnokyp thpunmd E hknlyjup

w. npnok, phk wpynp quuwhwwnyny opjljinh wyu Jud wjt oqunuugnpdnuup $hghljuytiu
httwpuwinp t, wjuhtpl, hwodh Juntbt wytt ogunuugnpddwtn dukpp, npnup dwuttwmljhgutipp
Jhwdwptt nnowdhun:

P hpujuwpwinptt poyjuwnpbihh wwhwbgp hwpdh wptbm hwdwp wihpwdton k
hwodh  wnubk] quwhwwnynny  opjijnh oquugnpduwtt gwblugws — hpuduljub

10
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uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwnudubip, husytu il
hujuiujuimpinty, np wn vwuhdwbwhwinudutpp Jhojudtt hbnwgquymd b wyv):

¢ oquugnpémup dhtwtuwybu hpugnpsth nupdubime wwhwiop hwodh L wntnd,
pt wpynp  quwhuwinnn - opjnnp wjpinpuitipughtt - oqinwignpdnudp,  npp - phghljuygtiu
htwpudnp £ b phpudupwinpktt poyjuwnpbih, Gpkph wppynp puwdwpup Gjudnmontbp
nhyujhtt Jwutwlght wnwydl] swwn, pwt junwgdbp pupwughl oquuugnpénidhg: Ujg
nphypmd wbkwp L hwoyh wnbl] opjkjnh wjptnnpuiipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Qnyph (wjugnyt b wowyk] wpyntbwdbn oquuuugnpsdwtt swthwthot L hwtinhuwtnod
wpdbph dbkdwgmup hwpdwp b jubjwdhn, Epupududitin gwhnyph tnpduwjh b nhulh
Ubdmpjutt  phwypmd:  Uwnph  thpujugdws E wyn  Jhipmdmpiut wpryniipnod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytiu htiwpuynp, opkunpnpku pnyunpkih u nunbuwybu
tywunwuwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinhuwimd £ ukplju
oquuugnpsudwt lmwpplpulyp:

Ulgwpd gnijpp
Lymunwljuyhb Lk pyuynud Zuowpwynphtt | Jupdwjuynmpjui
owbwlnipmu ogqunugnpéynn | ogqnwugnpdynny | hmbdubm
htiwpwynpnipm
Puwlh/prwljuput v v v
Zwuwpuljulu p ' x

11.Gbwhwndwb Uninkgnudutph (UEpnnukph) ptwnpnipynitp.
Ulpwund gniph quwhwndwit nuuwljut dninbgmdubpt G

w) hwdbdwnwljut dninbkgnid

p) Swhuuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zudkdunuljut dnnkgnud
Zudbdwnuut  dnnbkgdutt  Jhpundwt ntwypmd wpdtpp npnoymd b quwhwwnyng
opitjinp tnytwutu Yuwd hwdwnpbih (Wwbwnhy) opjkjnnttph htin hwdbdwnkiny,
npnig hwdwp wnluw t qubph JEpupkpu) mbnkjundmpniu
Zudbduinwljub Umnkgnudp thpunmd Ehnbyuy dipnnibpp
Zudwnpbih gnpdwippubiph Ubipnn
Zudwtdwt hwipuyhtt puyEpmpmitutinh hudbdwnwljut dbpng
Lwth np quwhwwndwt tbpuyugus gnypp wpwpd gqoyp kE, munp Yhpunymd Lk
huwdbdwinwlut gnpswupputiph dbpnnn:
Zudwnpbih gnpdwppkiph dkpngp, npp twb hwypnth £ apybu yngdunpnohs gnpdwppubph
dbpnn, wpdtpp npnobjnt twquwwnwlny ogunnugnpdymd - inyuwluwt jud  hwdwnpbih
opjkjunntitph htwn Juwyyws qnpswpputiph Yepupbpu) nbntjunympmonp
V & % 11
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Judwnphih  gnpdwppubph  Ukpnph  hpdtwlw thogbpt B npnokyp hudbduinm ppub
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwmljhgutiph
Ynnuhg, dwutwynpuybu

w. npoti] hwdbdwwinmpyut dhwynpubpp, npntp ogunnugnpdymd Lkt hwdwwyuwnwupumb
ontjuynid Jwutuljhgutiph Ynnuhg,

p. npobk] hwdwyuwunwupowt hwdwnpbjh gnpswipputpp b hwoduipyk] wyny gnpdwppubtiph
hhdtwlwt quuwhwwndwb swthwihoubpp,

g Juwuwpk] hwdwnplih opjkljnutph U quwhwwnynn opjkljnnutph npuljuljut b
puwtwjujut  wwimpmuutph b wwppipmpmnitutph hbnbnqujut  hudbdwnwljut
JEipmdmpimt, npnup oquugnpsymd ki hwdwwywunwupowt  onijuyh  dwutaljhgubph
ynnuhg,
1. Juuwupk] wbbpwdton  Lgpuumdutp, Ept  wnuyhuhp  jub, qwhundwub
gniguthoubpmud, npukugh wpuwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,
E. nphunwupyt) opjiljnh quuwhwndwt hwdwp &ogpunjus gniguwthpbph Yhpunmd,
q- tpk oquugnpséyt] Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguthoiiph hwdwdwjutkgnudp :
Zdp  pupmubingd  JEpnbhojuip’ quwhwwninntt mth  pwdupup  pwtwlnpjudp
wpdwbiwhwjun nbknkjunympmt, npp wnwybjugnyiu wpnugnmd b puguhwjnmd
E wjl gnpdntitikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgughi
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut  dnnbgdwt fhpunnudp
quwhwuynn wbpwupd gnyph ubthwljuimput hpuyniuph smjujuljut wpdtpp npnobijm
hwdwp hhdtwynpjus E:
Elludwnw bt dninbgm
Cludnwjhtt dnnbgdwt spowbujubpmd quwhwwndwt wpyniipubph wnwgdwt hwdwp
Yphpunymd L wwppbip dbpnnubp, npntg pinhwipmpoiip juywimd £ uputmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uinwbmd
E jud Jupny Eunwiw) hppuymiph ukthwjubwntpp :
Blludnught dninbkgmup npudunpmd b wpdbph gmghs wuywqu ppudwljub hnuppp
thnpuwlipybing pgphwtmp  pupwghl wpdbph:  Bludwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quuwhwwnynn opjtjnh tjudwnwptpmpjudp, gpudujut hnuph ud swpuutph
htwynnmypniuitph wpdtph hhdwu Jpu:
Bludunuwjhtt Unnbkgdwt Juplbnpugnyu hhdpt £ hwimhuwtnid £ ugl, np ubpnpnnubpp
wlujumd kb owhnyp wnwbwy hpitg tbpnpoudubphg, b np b Ejudmnp whwnp k
wpnugnih tbpppmdubph phuljh Bipungpu) dwjupgulp:
Nputu Juint, tkppponubpp wluluyl] Bu hnjuhwnnmgmd dhugyt hwdwlwpgdus nhuljh
hwdwp (twlb hwynuh Enopybu «nuyulut phulp jud «phdipuhd hjuggus nhulp):
Gludwnwjhtt dnintgdwt dkpnnubpp thwunnwgh hhdius bt wmywqu npudwljut hnuptph
gnudwputph  ghulptunuynpdwip  (thojowlbpydwip) plpwghl  wpdbiph: pup
npudwlwt hnuptph phulntunuwynpdwt dbpnnh wnwppbpuljutpt G
Iudwljut hnuptiph ghuntuunwynpdwt dbkpnyg (221)

.

2 12

Qinuhunnny 2L Z S



<UUS 'h8U-PLS> UML

12 Ubpmmh  hwdwdugh juionbunn  gpuodwlut hnupp phulniinugnpmd k
huljunwl mynmpjudp (wmywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmud

pnyl E nmwjhu uvnwiti) quuwhwwnynn opjkljnh pipwughly wpdtpp:
127 dkpnnh hhdtwlw it bpl ki

w. pun quwhwwnynn opjkljnh b npu quwhwndwt wpwtdtwhwnlmpnitttphg juhidws
npudwlut hnuph wnwyt] hwpdwp nwbuuh punpnienit,

pppudwljut hnuptiph Jutjpunbudwi wnwyb owynhduy Intijptitn
dudwttujuhunygush npnomd,

guupnne  dwdwtwlwhwwunygwsh  hwdwup gpudwui bnuptph  Juiuunbudwb
twhwwyunpuunm,

naopnoyus  Juijpwnbuynng  dwdljtnh  Jhipomd  duwgnppuyhtt wpdbph  npnodwt
wihpudbonmpjut ghunwupimd, wjinmhbtnb, hwodh wntbing quuwhwwnygnng  opjljnh
pumpwgptpp, hwdwywnwupiut mkpdhtuyuwyhtt wipdtph npnomd,

b. qhulnvnuynpdwt nppnypuwswthh npnomd,

q- ghulptnunpdwit  gpoypwswthh  Jjhpunmdp  juthuunbugnny  wywqu  gpuduwljui
hnuptph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wetkym]  wkpdhupughi
wpdbipp:

Thulntunwynplwt  ppoypuswthp whwnp £ wpunwgmh ny dhugt ppudwlut dhongh
dudwtwljuynp wpdbpp, wy twlb wjt phutpp, npntp Juuydws tu opjjnh wuywqu
owhwgnpsdwtt b npudwljut hnuptph wnbkuwyh htwn:

Thujpnuwynpdwtt gpnypuwsuwthbph pipmdwt jud  hwpdupdwt vnupusdwus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnugdwt dnnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwplynn Jud unugjud npnipusuthtiph 61 Ejudwnwpbpnipijut
hwpupbpuljgnipinil,

1. Ummjjuwnhy dbkpnn

Clwdwnh juyhnwujhqughwh dkpng

Bludnh juuyhinwihqughuh dbpngp hhdtwuimd jhpunymd b Epp wnu E Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
shu vwhdwtbl) inuyphn jutunbudwt dudwbtwljuhwndws, b whpdhtwjwihtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwtt dhwly hhup:

Ow uuwjhtt Unintgnid

Owjuuuyhtt  Unntgdwt  hpdpmd pujws £ wybt uljgpmiipp, pun nph  qunpnp
qguwhwuynn opjijnnh hwdwp sh Jdwph wybjht, pwt hwjuuwp oquuljupmpjudp
opjtjnh Adtnp phptim nbwpmd, (hth nw qudwt fud fjunmgdwbt dhongnl, qnpépupugp
pupnuging  gopénbitkph  puguluympudp’ wihwplh  dwdwbul,  wihupdwpmpeym,
phull Jud wy gonpéntubp: Uju dnnbgmup htwpuwynp £ pupdimd wnwbw) wpdbp

/ 13
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opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwt  ptpwghl Swjuubkph npnodwt

Uhongny b dhghjujut dwpyusmpjutt m htwmgdwt ponp nbkuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlu kL dwhubph Uninkgdwt Epkp dbpnn.

w. Swhwbkph tnjowphidwt  Ukpny wpnugnmd b hudwpdtp - oquuuljupm pyudp
wlwbwnhy opjijnnh unbtnsdwb dwhwbkph hwyqupuwt dhongm] npnoynn wipdtpp,

p. dwhwbph Yhpupnunpiui dbpny wponwugnmd  Eooopklinh dogphuin tnfwlnulh
YEpunbnddwt swpukph hwoqupiuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphpy] hwpduplmud £ quwhuinynn - opykljnp wpdtipp
opjijinh wnwtdhtt pununphs dwubph wpdtputipp gmuwpbiny:

Owuuuyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
E Ypky:

Updtiph wwppbpp Jupnn &o wwppbpdt, jupupdws quuhwngnn opjljnh wkuwljhg b
whwp L tkpuntt mnnulh b wimnnulih dwhukp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwut) hwdwp,
vwubnugnpuiugbiu’

w. mypulh Swpaubp (ympkp, wouunnid)

p.  wimppuwlh Swjuubp  (mpwbuwnpuughtt  Swpuukp, wnbknpuppdwt Swijuukp,
dwutwghinnwjutt Jdwpubp  (bwpiwgdwght,  poypudnipmt,  Supnwpuybnwuljub,
hpujupwtwfut b wyjt), wy Jdwpubp (hotnppuddwnputp b wyy), pighwimp sSwhaukp,
hwpltp, $htwbuwlut swhubp (ophly — wwpnpuyhtt $htwbuuynpuiwi nninubikp) b
Abntwpunphpuljut swhmjp):

Uuwpyuwsmput hinn  Juuydws gogpunmdubpp  undnpupwp ghunwpmd  Bu henlbyug
wmbuwlubph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd puwdwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpgwsmpmb  qiwhunnynng  opjiljnh fud  npw pununphsikph
dhqhjujutt  dwpdwdnipyumt wuwndwnny oquuljupmpui guujugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwtt hbnbwtipnyg b wnwphphg,

p.  Pmulghntuy  dwojuwsmpymi  qiwhwunjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwnws npu
thnpuwphtlwt  hkw, huswyhuhp G twhwgsdmdp, wbjuhjuljut  pumpwgpipt m
wnkutnnghuyh htwgws 1hubp,

q wpnuphtt jwd  ninbuwlul  dusjusmpimi  quuhunndnn  opjhljnh - Uljuntundp
wpunuwphtt  hwdwpgny  wnbnbuujut jud  wnbhquubt gupdwiibph hknbwbpny
wnwowgwd ognujupmpiut guujuguws Ynpoiun: Uju mbuwlh dwpgusmpynitp Jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp juqumd E puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwpiuwghtt dbpnnh Yhpwenudp sh vnw ppunbuwljut wpymbtputpn: Owhiuwghtt dkpnngp sh
Yhpunytky bipp toqus hhduwdnpdudp:

/ 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbtwl] hwdbdwnwlut dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph Uh pwth &rgpunjus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dhwdwdwbtuly Yhpunyt] hwdbdwwndwi dh puth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnuwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpl phipjus wpmuulnud skt juunwpdl] jud  quuwhwwnynng  wpwpd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk

Yphpunyk] quh Jpu stshtt wqpgmput yundwnny

o 2 15
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umnc

Zudkdunnnip)
wb bEdklnp

Qhiwhwwn
Ynn
opjkljinp

opjtjun-wtwng Nel

opitjun-whiwng Ne2

opjjn-whmng Ne3

Uuuunudp

puwup
wh

puwjuput

puwjuput

puwjuput

Zuugk

£
Bplwb,
‘Lnp Lnpp
hwdwyjup,
Znthwl
Udtwnhuy
wl

thnnng

£. Gplhwl, Lnp Lnpp
hwdwyjup, Znithwul
Uydtwnhuywi thnnng

£. Gplhwl, Lnp Lnpp
hwdwjup, Znttwt
Uydtwhuywi thnnng

£. Bplhwlb, Lnp Lnpp
hwdwjup, Znithwul
Udtwnhywi thnnng

Jwdwnph
ghtp (Ypud)

31596240

31981560

28 128360

Unljkpku (pu)

66,72

75

70

64

1 pu ghtp
(qpuad/pu)

421283

456879

439506

N 1 Cniljuyh

Yhdwy,
Jw wnph
wuwjdwibp,

Jw dwnph Jud
wnuwouwplih
wduwphyp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22488541?|d src=2

m/22611576?1d src=2

m/22425984?1d src=2

Minnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpuadd)

-42 128

-45 688

-43 951

Mnnqus 1 pu

ghtp
(qpuiud/pu)

379155

411191

395555

N 2 Gnijpuyhle
hpwyniupubp
bm
vwhdwiuhwm
Ynidubpp (wyn
pyntd’
hpwyniupubp
hl
oquugnpdiw
1 Wjuundwdp)

qguwhwwnynnh tlwb

quuwhwwnynnh tlwb

quwhwwnynnh wlwb

Minnnudp (%)

0%

0%

0%

Minnnudp
(pua)

Minnqus 1 pu
ghup
(qpud/pu)

379155

411191

395555

Qinuhunnnn
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R
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N 10 Ruwlkyh,
hwumpuljuy
wh
wpwnwunpulju
b

19 whwlnipym
o Luplip-

2 hunipynititp
h wpdtph gpw
wqnnn wy
qnpdniiikp

Ouynnudp (%) 0% 0% 0%

Minnnudp
(npud)

Mnnqus 1 pu
ghip 379155 411191 440627
(ypuiu/pu)

Yo nuyphlt

0,33 0,33 0,33
gnpdwlhgp

Qiwhwwnyny

opitljnh 1pd
wpdtpp

(npwd/pd)

410324

Guwhwwnyny

opjkljwh
wpdtpp

(npw)

27 400 000

Uyuyhuny, quuwhwndwb tkpluyugjus 22 p. Bplhwb, Unp Unpp huduygp Zminub
Udbwnhywt thnnng 11 skp 16 pl. hwugbnd quninjnn ptwlwputh omuyuljut wpdtpp,
nbnuquimput junupdwt dudwbwljuhwunjudmd mubkgus wypuwipuwghtt Jhdwlnud,
quuhuwndwt hwdbdwnujut Unnkgdwdp  quwhwwnymd k 27 400 000 (puwmijnp
Upjhnt snpu hwpymp hwqup) 22 npud:

13. Cnijuywluitt wpdtph hwpuipl Ejudwnughti Uninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp Juwahpwnwywdbpuddub
bpwiufp Uju Eputulp twhunbumd k

quuhwwndwt gnpépupugh hbwnlyw] hwenppujutimpyniup

- Nnnkighw) hwdwpunt  judnh  (Tee)  jubounbumd,  hwsguplmd npugbu
Juint quuwhwndwt wduwpyhg bl nmupdu jupjuspny,

- Ppuljut hwdwhunt Ejudnh hwpdupynid  (Iepuy),

- Omun gnpéwntwljut Ejudnh jutuwntumd, hwydupynd (1),

- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
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- quuhwwnnn wipwupd qnyph omluyuljub wpdkph npnomd’ qmun  gnpswniuljui
tuwdinh b juypinuhqughuyh gnpswlgh hwpupbipo pyudp:
NMnunkughw) hwmdwhweh Ejudnh (Inae) hwmodupl:

NMnnbtughw] hwdwjwet  Giuwdninp  quwhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgin - ognugnpdmuhg  unwgynn  htwpwynp  Gudmnt  k: NMnunkughuy
hudwpunt Ejudmunp (Inee) Jupnn b hwodqupyl] Gjukind wb Bupunpmpiniuhg, np
quwhwwndwt opjiljinp hwtdtt] £ Jupduljumpjut jud twdwtwnhy wiownpd qnyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpblijmpjut JEipmémpjut hhdwt Jpu: SYjwy nhupmd
quuhwnnn opjlinh wnnkighw) hwdwhuet Eljudmunp husjuplpll; B Gk wyl
Lupunpmpnithg, np wjt hwtdit] bt Jupdwlumpjui:  Mnnkughw)  hwdwwnt
tjuiunh - hwpquwplp - ppuluibwgdt; B phnwplng - wwpuspod - quitngnn - gnyptph
Jupduumput  Jhpupbpuy; omijuyuljut  wnbkptjunymput  Jepnménmpjut  hhdw
Jpu:  Shnkljuwwngmpjut wnpmp i  bhwinhuwgl] bhwdwgwiguwyhtt  Juypbpp, npunbn
qginbnus L wquun omijumd Judwnwhuwius b qupduljumpyut hwtusd qoiptph
wnfju ubipp:

Zudbdwnynn qnypbph Jupdwddwnputph dogpunmut hpujutugyt) L htnlbjwg jupgnd.

I) Unwght hhpphtt Ghpundk) i gopdwlhgubp pun Jqupdulumput wyuydwtttph b
oniljuyh pdwlh:  Upwtghg  jmpwpwigop hwgnpnp Yhpunodt) b bwjunpn - wpnymbph
ujundudp:

I) Spypnpn htppht ppuluwbugdt; B widhpwljuminpi wbpwpd gnyphtt JEpupkpnn
Lognunmdutpp: Upwlp  Juuwpdlp Bt gwijuguws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyjudp:

Qtwugnyugdwtt  wyt  gopénbiukpp, npntp  twppwunbujws B wnwinupong, ualjug
npuugny qukph &ogpunnidbp skt Juunwpdb] wnnpl pEpdué wnynuuwlnud, mpbidt gputp
Jud Yhpundwsé gnpénttbphg twlwimpbt skt vmwppbpmd jud k] quwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stishtt mgqpbgmpjut yuwndwnny.
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umnc

Unpp | opjkljn
n
‘Lyyunwljuy
ht Pl
1 winrlynipy wpwib FPuuupui FPuwupui FPuwupui
nibip
s b £ £. Gplwl, Lnp Lnpp hwdwyp, | £ Bplhwl, Lnp Lnpp hwdwjup, | £ Gplhwl, Lnp Lnpp hudwyup,
g Gpluul Zmuwt Udknhuyywi thnnng Zmuwh Udknhuyjwi thnnng Zmuwh Udknhuyjwt thnnng
, 'Lnp
‘Unpp
hudwy
Zm%m https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
u m/22331551?ld_src=10 m/225973297ld src=2 m/22543554?|d_src=2
Uygtwn
hywi
thnnng
Hwpdurdur | npw 150000 200000 200000
pp u
Uwlykplup pd | 66,72 70 76 79
wpdurduw | np/p 2143 2632 2532
pp u
N1Cuwn
Jupduljuyn
1pjul
wujlwhubkp 07.2025 0
7.2025p. 07.2025p. 07.2025p.
b, 2 mlugh P- P e e
Jh&wlhh b
gnpdunph
wduwpyh
Munnudp % -10% -10% -10%
Minnnuip IH&‘“ -214,3 -263,2 -253,2
Dnyuid np/p 1929 2368 2278
gphtip u
N2 Cuwn
plurljupuith 9/4 9/9 9/9 or7
hwplump;
wi
Munnuip % 3% 3% 0%
Miynnuip IHl‘[“l 57,86 71,05 0,00
Nniud np/p 1986 2439 2278
ghtp u
N3 Cuwn
ukpph 4 3 4 4
hwpyupdw
u Jh&wlhh
Minnnuip % 5% 0% 0%
Ninnnudp IHI‘I‘“ 99,32 0,00 0,00
Mnmpud | np/p 2086 2439 2278
ghtip u
0z
77— 23
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ghtip u

N8 Cuwn
qhwgnjugd o
wh Jpu i
wiq rnm wy) E
gnpénlitpnh

ohinnig
otinignid wnlju sk olinnignul wnljw £ olinnignul wnw £

Mupnudp % 5% 0% 0%

Mnnnudp IH:[m 104 0 0

hnmjwd np/p 2190 2439 2278
ghtp u

Yonuyhlt

0,333 0,333 0,333
gnpdujhgp

Jupdwlun
1pyurts 1pu rHllI/P 2302,66

wpdbpp

Puwljupuih
Jupdunjdunp 153634
npuiiny

quwhwn
dwb 07.20
wduwphy 25p.

It

Mnuntughw) hudwhiunt tjudnunp hwpdupldtp Ehinlyuw) putdlng.

Innw = Nx Sx 12, npunbn

Inne - ynnkuighw] hwdwhiunt Bjudnunt B (mwupkljut),
N - qupdwuljumpjut wpdtpu k 1pd dwltptuh hwoqupynd,
S - @nyyph dwltptub k

Innn = 1 843 601

Ppulwb bwdwhunt Ejudwnh (Ippwy) hwoydur

Ppujwt  hwdwpwuntt Ejudmwunbtpp  hwpdbm hwdwp  hwpdh B wnibp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljwympnituiph . hbkn wiglhugdus
lunphppugnipymiiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwljumpjut hwtdingng
wlownd gnuypkph wwpuwwympnp dhohtugqus Jupnn b Juqul] wntduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Ipwy =1 843 601 x 0,92=1696 112

Oniwn gnpbuwnimujuh Ejudwn huoju

-~ / 25
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Omu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B twjuqbgdus
owhwgnpsdwt b juowjupdwt swhubph swthtpny, wpwig hwoldh wntbnt thnjuunn
dhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwljumt  wWhnwil hmpjub
wuwhywidwt hwdwp wihpudbon  Swhubkpt kb, npntp wyuwhnmd B wninkughuy
hudwpunt tjudnh wnwugmdp:

Qnmpnit bkt swhwgnpduwt Epkp hhdwljut Swhaubp

w) bhwunwwnnt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhubkpt i, npnup jupdws skt wbpwpd
gniyph swhwgnpduwt swupupbnijuénipinithg,

P thnthnjuwljuty Sdwuukp’ ndm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnhnpwluwt Jdwpmdubph b hwpytph htn juuydws Swhubpt
LU, npnup Jupjws B wpwnd gnyph pwhwgnpédw swtpupkntwdnipiniihg,

q¢) YEpulubqudwi swpubkp (wuwhniunwghtt dhgngubp)® wbowpd gnyph nmunbuwljub
uwiph ppugpmd wwbhph, uwwihnwpuluwt wnbkjpuhugh, Jepkpubh, bbppht jud
wpuuwpht pupwghl hwupnupdwt b wy] wpwbdht wpuqudwy wnmwpptph thojuwphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwudhtt swjuubp Eb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gnpdbunnyputphic

Cwhwgnpsdwt bt junwjupdu hpujut hwdwhiunt 84 806
dwuubkpn Eljudwnh 5%

hpuljut hwdwhiwnt
Bludwnughtt huiply Kl 10% 169 612
Omu gnpbwntimjutt Ejudnin 1 441 694

uiy pinuyghquighunh gnpdui bt

Hurygnuhquighugh - gnpdwihgp nngnuunpnyp £ pp Ghpamgnul £ wbpwpd - gmyph
omliuyuljmtt wpdtpp npnpkjhu wbpwupd gnuyphg wwpklut  updwspny  unwgynn
wwwqu  Ljudnunbbph bhnupp  plpwghy wpdbph Jhpusdwt tyunwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke ubpurmd b juuwhwnwihg vnugjus Ejudninp b
Juyhnwh Jpunupdp: Cung npmud.

Juyhwnuhg vnuglus tjuininp thppinnh npudwlui dhengikph oquugnpsiwb
nptwg Jwpynny nnnuuswth b juygdus kpypmditph §nipbn dudwiuludhengh b
nhuljiph gnpéntutph hbtuw,

Juw hnugh JEpunupdp’ dkpypdus wyqpiului gmuiwph Jhpugupdi b
Guypinwihqughuh gnpswhgn npnpyoud k.

Z
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umnc

w) Yhpmswlut’ Yndmpunjy] jupmguwb bpwiulng,
p) omuyului funugdwi' Epunpughugh bywbualnd,
q) hhuynphpuyhl-uk pppdwt’ thnfjuwnm juyghnwh oqguugnpsuwi Eywilym]:

Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpqupdut

wpniuputiph k hwigbhgimd onmjuyh jpinugdwit Enutalyp:
Uwninpl tbpuyugyus bt htnwgnuynng tnupuspmd dbp Ynnuhg npuyjtu Judwnph hwdwp

JEpgqus

pluupuiiikpp’

npy tu

Jupdwljumpjut

qouph  pniljuyufjuls - wpdtiph
dudwily  Juwpwnwihqughuwih  gnpdwlgh  wnwky

hpunbuuljuu

gnpswppubtph  YEpwupkpuy

opptljubp” hwoh wnlkin] wpwghtt wmpmuwlmyu  Yhpunguws gnéwbhglbtpp;  Uousn]
bpuutnugwd  t jurgpiwpqughuwh gnpdutgh hugduplp:

£. Bplwl, ‘Lnp Lnpp £. Bplwl, ‘Lnp Lnpp £. Bplwl, ‘Lnp Lnpp
Ul'(lZl}ijd Eirln_]ph hwdwjup, Znithwub hwdwyup, Znthwl hwdwyjup, Znthwl
g Uydbkwnhuywi thnnng Uydbkwnhuywi thnnng Udtnhywi thnnng
“luapdujug i pyurt https://www.list https://www.list https://www.list
unwguiplh .am/item/2248854121d s | .am/item/226115762ld s | .am/item/22425984?Id s
uduwphip re=2 re=2 re=2
umpjnipp
Uuljiptiup 75 70 64
Clunltip 173 000 161 000 131 000
uduunjupd
1 pd unduunjupdp 2306,7 2300,0 2046,9
NMmnkughury
hunfuhuun 2076000 1932000 1572000
Eljundnin
NMuwpuynmpn b 80 80¢ 80;
sUSwpnidttip ? ° °
Pputjut hunfwjuumt 1909920 1777440 1446240
Eljundniin
Owjuukp,
uqwhni unnwg ht dntin 15% 15% 15%
1 Eudwnug ht huply
Snun grpsuntulul 1757126,4 1635244,8 1330540,8
Eyudmun (I)
Ulpwnd gqmjph
ontjuyuljutt wipdtpp 31596240 31981560 28128360
(V)
Guynuy hqug hug h
0,05561 0,05113 0,04730
qupsulihgp (R)=(1/V)
3
27

Qlnuhunnnng i




<UUS 'h8U-PLS> UML
urwgunwg hquug hug h
gnpdulhgp
hupqunpldud 0,05135
ontjuyuljuita
hounnugdwin Ubpnnny

dbpp hupdupyus Gjulinuwghtt njjujibph wuydwbtbpmd quuwhwndwt Bupuljw

Eludminttph  juwyhnwihqughugh  dbkponh -
pundudp quuhwndwt junwpduwt dudwtujuhwungush nppmpjudp juqumd E

ptwuputh  omuyulwt  wpdtpp,

V=IR =1 441 694/ 0,05135 = 28 075 832 2z npuu:

Uwnwgywé wnjjuybbph hudwnpnif

Qnuph quuwhuwndwt pipugpmd quwhwwnnnh Ynndhg Yhpwndb] B omliuwjului
wpdtph quuwhuwwndwt wju nbwypmd ponp  htwpuynp  dbponubpp: Uwnnpl phpdus
wnnuuwlmu - ubpuyugdus k. quuwhwwndwt wpgymbputpp b Yppwyhtt gnpswljhgubpp,

Juwpuws quuhwndwt dkpnnhg:

Updtpl pun Pwudubdwmup Unpdtpp 22
ZZ, ZwoJupyh Uninbtgnid Yhpunywsd Jtpe tmljuin npuuny
Ukpnnukph wpdbipnid %
1. Owpuuwhtt Uninkgmu -- --
2. | Zwdbdwwnwljut dninkgmu 27 400 000 50 97 737 916
3. Bludniintitiph Uninbkgnd 28 075 832 50
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ZZ p. Gplwb, Unp Unpp hwdwyp Zmbwt Udbknhuywl thnnng 11 pkup 16 pl. hwughnd
guninn ptwupuih smuwyulut wpdbpp, nbnuquinput junwpdwt dudwtwlu-
hwwndJuémd nugus wuypuwipughtt Jpdwlnud, guwhwwngmd £ 27 740 000 (puwiynp
Uy hnt jnp hwpnip punwuntt hwqup) 22 gpuad:

Zupytinympniip hhdidl) £ pug b dpguliguyhtt omjuyuljutt tnfyuyjutiphts Zuply up
hudwpmd k), np onjuyujut wpdtphtt Untnwpjwsd junwuwnpuyhtt wpdtpp onipe 1,82
wiquud gudp k pug b dpguljgughtt omljuyhg wpnnwugnyus wndyuukphg, hush yuwndwnm]
wJwés wbknptjunympmup sh wpnwugnyt]; nju; hwpdtngmpminud: Uhudwdwtul
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhdidl] £ 22 junwujupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvinwbpupun»
13-pn Yhwnht b yuwnh E mkgh), np quuwhwungng qoypp ppugdbm E«Zpuyyupuljughtc
uwupympmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhnbpny:

14. Bqpujugmpimt qhwhwwndwb wnupluyh sntjuwyuljub wpdtph

JEpwpkpyun

Qhwhwndwb ukpuyugdus.

ZZ p. Gplwb, Unp Unpp hwduyip Zmbwb Udbnpuywb thonng 11 oktp 16 pl
hwugbmud quinn ptwluwputh smijuyuljut wpdtpp, nknuqtumput junupdwt dw-
dwbwljuwhwnjuémd mutgus wwpwiupuyhtt Jpdwlmd, quwhwwndmd t 27 740 000
(puwiynpe Upihnt jnp hwpnip pupwunth hwqup) 22 ppud:
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15. Ogquugnpsywé thwunwpnpbp
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16. Uwhdwbiunhwlnidubp b hunnnily wyupdwutitp

U wwhdwbuthwlndubpp b wuydwbibpp hwinphuwimd o unytt  hwpdbndmpyut
wlpwljnth dwup:

. Quuwhwnngp wwnwupiwbtwngmpnt sh jpmd  quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwljuiumpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Eu hwduunhe

J Quwhwinnnp ywupnuynpymd £ wwhywil] quuwhwndwt pupugpnid
wuwnyhpuwinmh  Yonquhg  unwgus fud  hwoduplubph dhongn]  wupqupwtdus
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpym uibpp wdpnnompjudp wujutuwlu; Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupml thohnjumpmutbph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjpufub, wbnbuwlwb, dhghljuljut  gonpénuttph, twb
punupughuwlut opktunpnipjut thnhnjumpjut hkwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubtu; punuljut wwnjwbubpht b wuyg
pugunpmpnt  qowhwndwt  JEkpwpkpu, pugupmpudp  puunwuljut wwnyuth
ophttwjut hputpny :

J Quwhwnnnp yWuunwupwtwnympmnitt sh jpud goyph wytt  phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quim pyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwngdhpunnth nnuhg
ubipuyugqus wnydjuutiph hulmpjut hwdwp:

J Blultunwyhtt wuwydwutbpp, npnp ogurnugnpdytk] Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh jupnn  wwy  hupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jhpwpbpuw; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu JJuwdwniyh unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwpuwun L Jekputugl] qowhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htnn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljumbnipjmi

1. 2z opkupp «Upwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pipminjus
10.12.2021p:

2. zZ Junwdupmpub 2022 pYwlwbh ogqnuunuh 24-h phy 1355-U npnpdwdp
hwunwwnjus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwopmyu  Junrmgynn obupkph, Jupnmguéputph b shtwpupuljut wphumwnwbiputiph
wmbuwljubph wpdtph pungnpugus gmguihptubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwtp, gqpuigduws 22 wppupununmput twhwpupmput §ondhg 07.04.2008p.,
ywhunwljui gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupwohtimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuwohtwuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtupupuljuin) Uowljduwy
wphumnwipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwluynp okupkiph b Jupmgduspubph  twhiwhwyguyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljuh
wphmuwnwtputiph  Jpu phdwyuljut wuydwittph wqpgmpmiup  hwoldh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, I U. Uluhpupjub
(TYwyuluh No @Q-2024-5) V
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Loiuwiljuinl 1 Loruwitiljunl2
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Loiuwijuipl3

Louwtijup 16
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Lotuwiuipl9 Lo uwtijup20
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Lotuwtiljup27 Lnuwtiljup 28
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Lotuwtljup29 Loruwitiljup30
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