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1. Ghwhwundwl wpwgwnpuipp

2Z Updwdhph dwpg, hwduwyup Updwdhp, punup Updwdhp, Uwpow) Punpudjut

thnnng 11 oktp 35 pl. hwugkmd quinjnn ptwljupuuh omijuyuljut  wpdbtpp:

Q. fnuhw U g mubunnuwf g dwliEpung

wil in ak

S twhwniwb yuquuitpym pjut witjwinidp

«Updtpuyipinhqu» UNC

Ppujupwiwlwt hwugkh p. Bplwl, @. Udnkh 26
Stuonklh E. Lulyul
Quwhwwunn Enniwpy @hnpghh Lwiyu

G twhwwunnyh npuljuwdnpdwi J juywluh

QQ-2023-26, inpijwd 27.03.2023p.

2. Ftwhwudwt byunulny bEpjujugdwsd hwunwupnpetph guily

Utpuyugd] £ wbpwpd  gmyph

ubthwlwimput  (oqunugnpsdwt) hpuynitiph

gpuigdwt phy 2332698 Jyjuyuljuith yuwndkup:

3. Guwhwwnidwt ywwnyhpwwnmb b hhdpp

Qiuhuwindwh hdp £ hwlnhuwimd wyunmfppunmp’ 24.06.2025p. phy 6-0022962373
b pwduh huplunhp junwpn  wppupupunmpui (Eunbiuin 9. ksnuih npnomp
06.12.2024p Jupdws phy 2Z9U0-UUY/USFQR0O-24/2 yuyydwtwghpp:

4. Gwhwunn opykljnp, tnytwjwbugdwt njuubpp b quuhunyng
opjiunnh tjundwdp hpwyniupubph nmtuwlp

SYwp hwoybnympjutt quwhwwndwt opjijnnp hwimhuwimd b 22 Updwghph dwpg,

hwdwytp Updwdhp, punup Updwyhp,
hwugbmd  quidnny  ptwjupuip:

Uwpowy FPunpudjumt thnnng 11 oktp 35 ph

Cun  npudunpjus Jyuyuluth  wuwndkuh

ubthwluimpjut hpuymipn] gpuiigws hpundmiph umpjblpn o hwbnhuwbmod

5. Guwhwundwb tyunulp (ghwhwndwi gnpswnnypn)

Quuhwindwh  wuwnulp  (Qluhwndwb  gopdwenypp)  2ZUU0  junwpnnuljub

Jupnyph oppwtujubipnmd wpwipd gniyph pruwquddwt htwmbwtpny npu hpugnmunp:

Quuhwindwh wpdbph nhuwlp omluyuljut wpdbp:

Cnijuyuljut wpdbtpp hwodupuyhtt pgpudwlut dbdmpmb k, npnd hwjubwpwp
Yhpuutwgytp, quwhwndwt wduwpyh npmpjudp, swhwgpghn Ynnutph dhol, pug b
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Upguiljguyhtt omjuymu quwhwwnynn opjljnh thnjuwtlnud, nph wwpuquymd Ynnudtphg
mipupwisimpp, hpuqtlws hubjnl, gnpdmd E npowdwnnptt b wnwtg hwplunpubph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl opwinalh

w. «woyupjuyhtt ppudwlut dbdmpjnmiv-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpughtt omljujuljut  gnpdwpph  dudwibul:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpin  Ujuwnwemulkph Gupnn b dkep phpdh] omlumu ghwhwndwi wiuwpyh
npjudp  ombuwjuluwt  wpdbiph uwhdwidwt dbe Enwés wuydwbtbphtt hhwnbbim
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut E b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duwutuynpuygtiv, gopsbwipph hwwnnmly wuwydwttphg b hwbquuwiputph  htwnbwupny
pupdpugdus Jud hotigdwus qubipp:

p. «.. npny hwjubwpwp Yhpuuwtogdbp.» tymd £ uyt thwunp, np quwhwnygnng
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Yutpmpnayws jud Judwnph ppufut ght: Uyt hpkihg tbipljujugtnud £ gqnpdupph ghtip
qguwhwwndwt wduwplyh ppupjudp, npnkn  ppujubugmd Eu omliuywuljubt wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdbtpp whwp b quwhwwngh Ynuljpin wduupdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliul b omliuwulubt wuydwbttpp Jupnn b hodhnpudl, wy dwdwbwuyh hwdwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh Yhdwlyp b wywpdwbbpp, wy) ny ph nplik wy) wduwpdh npmpeyudp:

1. «.owhwgpghn Unnutph dhol..» JEpupbpmd E  owhwgpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qinppu unhydws sk qumd juunwpk] b dhndws sk
guiljugws ghtt Yfwphy: Pugh wyn, tw qunudp Juunwpmd B gopstym]  hudwdwgh
ubpuyhu omlbuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg unfbih pupdp ght: Guwhwunynn opykljnh
ubipuyhu ubthwujutwnbtpp myytu wyn «©mljuty dbwynponnuiph owppmd E:

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
b ny k| wunpuwun E Judwnt) guijugws qund jud hwunwnb] wyt wpdbpp, npp nndjuy
wuwhhtt sh bhwdwpgnud  jubjudhn omljuymd: Cwhwgpghe Jwdwrnnh nppuuywuwndwunp
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omijuyuljut  wuwypdwbubpnd  quwhwwnygnny  opjijmh  Judwnpt k. pwg  omluymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E,  np  Uondkph  dppl  shwtt npuk Untjphnn ud  hwwnm]
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybipmpiniuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmljuyhtt ny punpny YJud (hubk) ghpuquhwngws: Gupwnpymd E, np onjuyujutt wpdtph
qum] gnpdwppp wtwnp b hpuluigdh wybwhuh ondtph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opitjuiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh npu hpugmdp
Atinp phpynn wwppbpulutphg jwjugnyung, npeowdhn tjunwnmdibpnyg, smjuyuljuu
wpdtph uwhdwidwip bwdwyuwunuupwt  qund: dwdweph dbkpngp wkwp b (hth
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
Cmluymd  gmgunpiwi  dudinh nlnmmpymip Jupnn towwppbp (hik] Guofus
quwhwuynn opjkljnh b onmuyujut yuydwttph mbuwlhg: Uhwl wuydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumud Ynnudbphg jmpupwbsmpp, hpuqbldwsd (huking, qgnpémd k
nnowdwnnptt ..» Wwlwlnd £ wju Gupwunpmpimip, np swhwgpghn qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitubpht, htyybu twb omuygh
Jhdwlhjh dwuht pun quuhundwt pipwughly wduwpdh: ZEnwqumd Bupunpdmd E, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ dqubing hwutt] hp nbuwtlmuhg qnpswpph wnwyll] swhwytn
wpdbph: Uw  Jhpupbpnd £ quwhwndwt wduwpdh ppmpjudp omliugh Jhdwlh
hwoquwpyht, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

qnpdwpph  ppuljutugdwt ppyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydué sk qnpdwpp Juwnwpkg:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd b, np qubpp vwhdwinmd Eu pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:

Quuwhwwnyny  opjklwnutph omlwt Yupny E jhub]p hywbu dhowqquyhl, uwytybu b
nbtnuljut, npp jupnn b punugus (huk) puquup] gunppitphg b qudwnennutiphg jud
1hut] vwhdwbtuhwl] dwutuhguiph putalng:
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6. Futwhwndwt wluwpytpp

Ulowipd gqniyph nknuquimput wohmwnwiputpp juunwpdl) kb 15.07.2025p.:
Ulpwund qnuyph sntjujuljutt wipdtpp uwhdwinl) k 15.07.2025p.:
Ulpwunpd qnuyph quwhwwndwt hwpytngmpimup juquytk) k01.08.2025p.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Qwhwndwt wouwnwputiph pipuguljupgp punugus bt htnlyu) hwenpnuljut
thnmtiphg. twhwywunpuunwlut oy b hpdbwlut thmy:

1) Vufuwgyuinpuunulju . thmymu ppulwiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gtwhwndwt wnwewnpuiph dbwlipymd b wuydwbwqgph Yupnud:

2) Quuunwpnpbph twptwliut numdtwuhpmpyut pupugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tkpujugdus opjljnh  hpuduljuit
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuupp whwnp b wwupnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiputipp b uvwhdwtwhwlimdubpp:  Guwhwndwt twuwnmuljp b quwhwnynn
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophkupmipjulp vwhdwiqus Jupgnd b whwp £ wupmbwlh htnljuw) wwpunwnhp
nbnblijnpmnitttpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepuptpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwptpdh JEpupkpuy,

1. guwhwwndwl wpwewnpuuph Jhpwupbpuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd (uutupmd)  (Qupuduws  quuhwngnn
?/‘.(,cﬂc-/%/ S 2 6
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opjjnnh ntkuwlhg),

p. quwhundwt hwdwp wuhpudton nbntjunynput hujupugpmd, dywlmd b
JEpménmpyn i,

¢ quuhwwndwt hwdwwywwnwupwb  ujgpnibpubph, dnnbkgmdutph b dkpnnukph
nunpmpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dipptwlwt  wpymiph hwodupidut  tywwnwln wwppbp  dnnbgmudubpng
hwpqupyyus wpyniupubnh hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hmdwnnwn tjwpwgpnipniip

Cun  wuwwnghpwwinmh Ynndhg wpudunpjué  wbpwpd  gqoyph  ubkthwlwimput
(ognnugnpéudwiy) hpuwymiph gpuigdwtn phy 2332698 Jyuyujuith yuwndbkuh puwlupuih
dujpbup juqumd £ 75,9 pd.:

Qbwhunndwh wnwpluyh pbnt prughpp

Zuugh 2z Updughph dwipg, hwdwyip Updwghp, punup
Updwiphp, Uwpow) Funpudjut thonng 11 sktp 35
pl.
Utthwwiwwnbpbp
Utthwlwiumpjut hpuwyniiph gpuigdui 2332698
Jyuyuljut b wpdwbt wduwphy 20.02.2007p.
Cnijuyujul dnnwpus Junuunpught 6 497 825
wpdtpp (gpud)
Ppwyniiph mbuwlp Utthwjwinpniu
Lywnwljuyhtt tpwhwlnipmiip Puwlh
Anpswnbwlwb tywhwlnipmiup Puwljh
Cupwghy pwhwgnpénuup Puujupui
Spwtiuynpunughtt dwwnshjhnipmit Luy
Qupnygh nhuy Lupk
Zupuyumpniup/ hupyp 5/4
Upwnuwphtt wuwnkpp wnuwig wpnwpht hwppupduwi
Uwltptup (pu) 75,9 pu.
5‘.(,('(,-/5( S 2 /
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‘Ukppht hwppupwip (wuunbp, hwwnwl, gputp | Ftwuputh dninph gmop Epljuphk: Ukpphtt hwppupwipp
b wwwnnthwiibp) Juwnwnpdus E tkpjuiyniptpny b ywwunwnubpny:
Zunwljutipp judhtwnk, vwhjuyun, wwnnthwbubkpp
dbnwnuujuunt: Lkppht noubpp dwdjjus
pithunwpunulng tpkbuwywndus rwynuny b

Ubinwunuujuunk:
Uwtthwgnyg Uwhjuyuwndus &
UtnJuiunid Unljuw k | Unljw sk
Qnip X
Unjninh X
UnUniuhjughwib
Mpaghubtn E1Eywnpudwnwlupupnid x
Qw quunnwulwpupnid X
Qbtnnigmu X
‘Ulipphtt hwpnupdwi punhwimp ‘Ulipphtt hwpnwupwpnp /1-7/ uwbnnulnyg
quwhwnwuljut (1-7 pujuyhtt vmgnuiny) hwdwywunuwunupwind £ 4-py Juunbgnphugh, dhoht

1, quuyujutt Jhdwy, 2. quwn yh&wy, 3.Udhohhg | Jhdwl:
157, 4. Uhohtt Jhdwly, 5. dhohihg pupédp, 6. quy
Yh&uly, 7. ghpuwmtg

Uy mbintuwnynipnil

Unwyt] dwbpuwdwutt wbku  unyt  Gqpujugmpuip  Jhg nruwbupsuljut
hwdtJudnid:

Sknunpmpjut hnynup

P

Qlnuhunnnng ?
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https://yandex.com/maps/10257/armavir/?ll=44.031401%2C40.155907&mode=search&sll=44.023660%2C40.154613&text=40.154613%2C44.023660&z=14.21
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cnjuyuljuw wpdkphu dnmwpljwd Junuwunpuhs wupdbpp b wipwpd gnyph hwplp

® Mpnuby pon Jlgoypwlpuuh kodwoph TTEIE

:||1I'|.. ) pun Gy oenpo vl Sy, |"||

Lwnguwi wluw ] 23/07/2025 11:55:25
Wuywpd gryph hwegby® Uwng Updundbp, hunbuyup Updunpp Upduebp pe Punpuedywi thnnog 1 7Zhup, 35 puwljwpo
Wuzwpd gnyph mbuwlp® Fauwlywnuis
Wupwpd gonyph 01 ljuyw wi wpdbiph doowpldwd jopoeopagbe wpdbpp (£ gpo* 6 4497 §25.00
UWupwnd gnyph hwplp 2024 @.-h hwdwp (£ god) 1 624.46
Uurwnd gnyph hwpyp 2025 @.-h hwdwp (G2 gpod® 2 436.68
Wuzwpd gnyph hwplp 2026 p.-h hwdwp (S22 gpod)’ 3248.11

Cwunpnmu’ wjuiubpp wpowgnpwd Bu hwpgdw wiuwpdh gpoppudp bWuoaguonph Yodneih Yondhg gpoiggwd
(hwwumy]wd) w] jujubpp hjdw  poo:

10. Unwydb) wpynitmytn ogquinuugnpénid

Unwyt] wppymbwudbn oqunnugnpdndtt ogunugnpédwin wytt dbn £, npp dwutwlgh
wnbkuwtlniithg opjiljnh hwdwp unbknémd E wdktwpwpdp wpdbpp:

1) Unwyt] wppymbuwytn oqunugnpénidp whwp b 1htuh $hghjuygtu hupunp (kpk
wyn hwbqudwipp nbnht k), $htwtvwygbiu hpugnpstih, hpudupwimpbt poygjunpdus
hwigkgh wdbuwpwpdp wpdbpht Chpwghl oquugqnpdmuhg wwppbpybim nhuypmu
opitjnh  wpymtwdtn  ogunnugnpsuwt  tyuwunwlny Juunwpduwsd  Swpuutpp  Jugpk
wpdbph Ypu:

2) Guwhwwnynn opjijnh wnwyt] wpnymbwytn oqunuugnpénidp Jupnn E (hubp tpu
ubpuyhu jud pupwughl oquuugnpémup, Epp wju owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbn  oqunuugnpémdp Jupnn b wwppbpdb] hp pupwghl oguuugnpdmidhg Yud
Jupnn k hpkuhg thpiuyugub] juintwjupgdus 1hiydhpugnud:

3) Quwhwwnynn opjjnh wnwyl] wppymbuudbn oquuugnpdnmidp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbplh] tpu wewdl] wpymbudbn oqunugnpsmuhg npugku
opjiijnttph pudph dwu, Gpp whwp E hwodh wnth jadph punhwimp wpdtph dbke tpw
ukpypiwt suhp

4) Ununft] wprym ik oquuugnpsiwt nkuwlp npnokip thpunmd Ehknlyjuyp

w. npmoki], phk wpynp quuwhwwnygnn opjkljinh wyu Jud wytt oqunugnpdmup $hghuytbu
htwpuynp E, wyuhtipt, hwpdh junibt wyt ogunuugnpdsdwt dutpp, npnup dwutulhgutpp
Jhudwptt nnowdjun:

p. ppujuwpwinpttt poyjuwnpbiihh wwhwbigp hwpdh wntbm hwdwp wibhpuwdton k
hwoyh  wnubk] quwhwwdnny  opjijnh  ogquwugnpduwmtt gwiljugums  hpuduljub
uwhdwttwthwlmd (punupuwohtuljuie uwhdwbuthwynudukip, hsytu il
hujubtujuimpint, np wn vuhdwbwhwlnudutpp Jthnjudtt hbnwuquynud b wy):

¢ ogunnugnpébmup dpttwtuwytu ppugnpstijh qpupdubm ywhwigp hwpydh E wntmd,
pt wpynp  quwhunnng - opjknh wypinpuitipughtt - oginwugnpdnudp,  npp - phghljuytu
htwpwynp £ b ppuduwpwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
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nhyuyhtt Jwutwlght wnwyl] pun, pwtt junwgdtp pupwghl oquwugnpémuhg: Uy
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jukjudhn, Gpupudwdlin pwhnyph tnpdugh b nhuljh
Udbdmpjutt  phwypmd:  Uwnpl thpuyugdws E wyn  Jhipmdmput wpryniipnod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpsudwtt nmwppbpulyp:

Ubpwpd gnijpp
Lywwnwluyhl Lhpjunud Zuwpwynppht | qupdwljujmpjui
owbwljnipjn ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipm
Puwlh/pruljuput v v v
Zwuwpujuljwui X ' x

11.Q@twhwndwb Uninkgndubph (UEkpnnubph) pttvupnipiniinp.
Ulpwund gniyph quwhwndwit nuuwljut dnnbgmdubpt G

w) hwdbdwnwljut dninbkgnid

p) Swhiuwghtt Uninbkigmd

@) Ejudwnughtt Uninbkgnmd

Zudbdunuljut dnntgnid
Zudbdwnwlut  dnnbgdwt  Yhpundwt nbhwypmd wpdbipp npnoymd L qgiwhwwngnn
opitjuip tnytwutu Yud hwdwnpbih (Wlwbwnhy) opjkjnnttph htiwn hwdbdwnking,
npnig hwdwp wnlw k qubph Jkpupkpu mbnEjungmpniu
Zudbduinwljub Unnkgmup tkpuemd Ehbnbyuy dbpnnibpp
Zudwnpbih gnpdwippubiph Ubipnn
Zudwidwt hwipuyhtt puyEpmpmitutinh hudbdwnwljut dhkpng
Lwth np quwhwwndwt tkpuyugus gnypp wpwpd goyp kE, munp Yhpunymd Lk
hudbdwwnwlwt gnpswupputiph dbpnnn:
Zudwnpbih gnpdwppkiph dkpngp, npp twb hwypnth £ opybu yngdunpnohs: gnpdwippubph
dbpnn, wpdbtpp npnobjmt twquwnwlny ogunugnpdymd - inyuwluwt jud  hwdwnpbih
opjiijinuiph htwn juwws gnpdwpputph JEpupbpu) mbnbjunympniun:
Zudwnpkih  gnpswpptph Ubpnnh hhdbwlwi thogkph Bo npnokp hwdbdwinm pjut
dhwynpubpp, npntp oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwywnwupuiwt
omjuymu dwutulhgutinh Ynnuhg,

7 i 11
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p. npot] hwdwyuwunwuppwt hwdwnnpbjh gnpswipputpp b hwoduipyk] wyny gnpdwppubiph
hhdtwlwt quuwhwwndwb swthwihoubpp,

¢ Juwuwpk] bhwdwnplih opjkljwnutph U quwhwwnynn opjEljnnutph npuljulut b
putwjujut  wlwimpmuutph U wwppipmpnibutph hknbnqujut  hudbdwnwljut
JEipmémpimt, npnup oquuugnpsymd ki hwdwwywunwupowt  onijuyh  dwutuljhgubph
g,

. Juuwpk] wbbpwdton  Lgpuumdukp, Ept  wnuyhuhp  jub, qwhundwut
gniguthoubpmud, npuytugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,

k. nhwnnwplt) opjljnh quuwhwndwt hwdwp &2gpunyjus gniguthpiph Yhpunmd,

q- tpk oquugnpséyt] Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguwithoibiph hwdwdwyjutkgnudp :

Zdp  pupmubingd  JEpnbhojwip’  quwhwuninngtt mth  pwjupup  pwtwlmpjudp
wpdwbwhwjun nbknkjunympmt, npp wnwybjugnyiiu wpnugnmud b pugwhuwyinmu
E wjl gnpdntiikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgughi
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwupd gqnyph ubthwljuimpjut hpuyniuph smjuyuljut wpdtpp npnotijm
hwdwp hhdtwynpjws E:

Eludwnwht dninbgmd

Bludwnuwjhtt Unnbkgdwut sppwtjubipmud quwhwwndwt wipynmiupttph wnugdwt hwdwp
Yppunymd L wwppbip dbpnnubp, npntg puinhwipmpnmiip juywimd £ puwtmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uvnwbmd
E jud upnn Eunwbw) ppudmbph wkthwubwnbpp :

Blludnught dninkgmup npudunpmd b wpdbph gmghs wuypuwqu ppudwljub hnupkpp
thnpuwlipybing plinphwtmp  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quwhuwnynn opjijnh Ejudnwpbpmipjudp, ppudwljutt hnuph jud swpuubph
htwynnmypnititph wpdtph hhdwu Jpu:

Bludwnuwjhtt Unnbkgdwt Juplbnpugnyu hhdpt £ hwimhuwtnid E ugl, np ubpnpnnubpp
wlujumd kb owhnyp wnwbwy hptitg tbpppoudubphg, b np dwb Ejudmnp whwnp k
wpwgnih tbpppmudubph phuljh Bipungpu) dwjupgulp:

Nputu juint, tkppponubpp wluluyl; B hinjuhwunmgmd dhuyt hwdwlupgqus nhuljh
hwdwp (twl hwjnth Eopytu onuyuljut nhulp jud «phgtpuhdhjugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnputpp thuwunwgh hhddus Eu wmyyuqu ppudwljut hnuptph
gnudwputph  ghulpunuynpldwip  (thojowlbpydwip)  plpwghl  wpdbiph: pubp
npudwlw hnuptph phulnunuwynpdwt dbpnnh nwppbpuljubpt G

Iudwljut hnuptph ghuntunwynpdwt dkpnyg (21)

122 Ubpmmh  hudwdugh juionbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhy quuhwndwt wduwphdp, npp wpynipmd
pnyl E nwjhu uvnwi quwhwwngnn opjkljnnh pipwghly wpdtpp:

2% Ukpnph hhttwlw oy bpi bl

/____.

& il 12
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w. pun quwhwwnynn opjjnh b npu quwhwndwt wnwtdiwhwnlmpnitutphg Juhjus
npudwlw hnuph wnwyt] hwpdwp nbuuh punpnupnt,

pypudwljut hnuptph Juithrunbudwi wnuyk] owynnhuluyy Inlijptinn
dudwtwjuhundush npnonid,

guupnne  dwdwtwlwhwwngwsh  hwdwp ppudwlui  bhnupkph  Jutuuwnbudwb
twhiyunpuunn,

nopnoJus  Jubjpwnbuwnng  dwdljtnh  Jhipomid  duwgnppuyhtt wpdtph npnodwt
wihpudbonmpjut  phunwpimd, wjimhbwnb, hwydh wntbing quwhwwnygnng  opjkljnh
pumpugptpp, hwdwywnwupiut nkpdhtiwjuyhtt wipdtph npnomad,

k. qhulnvnuynpdwt nppnypuswithh npnomd,

q- phuntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwogh  weikym]  wkpdhugughi
wndbtpp:

Thuinuunuwynplwtt ppuypuswthp whwp - wpnnwgnmh ns dhuyt ppudwlut dhongh
dudwtwljuynp wpdbpp, wy) twlb wjt phuljtpp, npntp Juydwsd bu opjjnh wwywqu
owhwgnpsdwtt b npudwljut hnuptph wnkuwyh htwn:

Thupunuwynpdwn - gpoypuswthtph pupmbdwt ud  bhwydupdut nwpusqus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwi Unnk) (CAPM),

p. Juuyhnwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhwnwplynn Jud unugjud nnnipusuthbph i1 Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Unudmjjuunhy] Jdkpnn

Glyuuwh Ywu hnuhqughuh ukpnn

Bludnh juuyhwnwihqughuyh dkpngp hhdtwuwimd Gjhpunymd E Epp wnlw £ Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd fuphp
suw uwhdwil) Ynuypbn jutuntudwt dudwbtujuhwngws, b nhpdhtiwguyhtt wpdtpp
Jupnn k dwnwyk) npuyjtu wpdtph npnodwtt dhwly hhup:

Owjuuwjhb Uninkgnid

Owjuuuyhtt  Unintgdwt hhdpmd pujws £ uwgb ulyqpmitipp, punn nph  qunpgp
guwhwuynn opjijnh hwdwp sh Jdwph wydbjht, pwt hwjuuwp oquuljupmpjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwb dhongny, qnpépupugp
pupnuging — qopénbitkph  pugulumpudp. wihwplh  dwdwbwl,  wihupdwpmpmi,
phul Jud wyj gopénuttp: Uju dnnbgmdp htwpugnp £ puwpdimd unwibn) wpdbp
opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnungpdwt ptpwghl Swhiubkph npnodwt
Uhongny b $hghjujut dwpyusmpjut n htwmgdwt ponp wnbuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnu kL dwhubph Uninkgudwt tpkp dbpnn.

w. Swhwwbkph ojwphidw  Ukpny  wpnugnmd b hadwupdlp  oquuwljupm pyundp
wdwbtunhy opjijinh untinddwt dwjuutph hwoqupldwt dhongn] npnoynn wipdtipp,
p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - tnfwlnulh
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JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pwnunppsughtt dbpny, nph punphi]  hwpdupynud £ quwhwndnn - opjkunh wpdtipp
opjijinh wnwudhtt pununphs dwubkph wpdbpubpp guudwipbjny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup ndju dwubwljhgp jupng
E Unky:

Updtiph wwppbpp Jupnn tb wwppbpdt, Jupojws quuwhwwngnn  opjiljnh wnkuwljhg b
whtwp k tkpuntt mnnuih b wimnnuih dwhutp, npnp ywhwigymd L qguuwhundwt
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwuty) hwdwp,
Uwubunpuygbu’

w. mppufh Swpaubp (mpkp, wouuwnnid)

p. wimppwlh Swjuubkp  (mpuwbuwnpuughtt  Swhuukp, wnbnunpdwt Swipuubp,
dwutughinwljuwtt  Jdwpubp  (bwjpowgduyht, poygpugmpmb,  Swupnwupuybnwlul,
hpujuwpwiwljut b wyl), wy Jdwputp (Uhptinppuydwpubp b wypt), pinhwimp dwhaukp,
hwpltp, $plubnulut swhubp (ophly — wwpnpuyhtt $htmuinmuynpuiwi nnljnulikp) b
Abntupjunppuljut owhnype):

UwoJwédnmpjutt htnn juudwsd dogpuumdutpp unynpupwp phunwuplymd  Ba hbnlyuy
wnbuwlubph  hwdwp, npnup mynmdutp Juwd  dogpunmdubp  Juunwpbijhu Jupnn G
htnwqumud pwdwuiyl] tupunbuwljubph.

w.  $hghjulut  dwpqudmpmb  qhwhwnynng  opjiljnh Yuwd  npu pununphsikph
dhqhjujutt  dwpdudmpjutt wuwdwnn] oguuljupnput guijugws Unpoiuwn, nph
wnwewgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p. Pmilghnty  dwojwsmpyml  quwhwwnyny  opjklnh  whwpymiwybnm pjui
htnbwipny wpnwowgws oquuljupmpjut gwiujugws Unpniun, hwdbkdwnws npu
thnpjuwphtlwt  htw,  huswyhuhp Gu  twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphll jud wnnbualul  dwpqusmpmi  qiwhwunn  opyklnh  Uljunntundp
wpuuwphtt  hwdwpgny wnbnbunjut jud  wbquut gupdwitbph hknbwbpny
wnwewgwusd ognnujupmpiut guiljugws ynpmuwn: Uju mbuwlh dwpdudnipmitp Jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuy nhwypmu, quuwhwwnynn qnypp juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoqupljubkpp jhwtqtgubt Ewljwt ohnmudubph, htnbwpwp
dwhiuuyhtt dkpnnh Yhpunnudp sh vnw hpunbuwlut wpyniipttp: Owpuwghtt dkpnnp sh
Yhpunyt) bipp toqus hhduwdnpdudp:

(
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp omujulwt  hpudhdwyh  Jhipndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwbh &dogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohsttpp: Unyu  wpwpd qoyph  qguwhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gmyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognuinmdubp wnnpl phipdus wpmuulnd skt juunwpdtp jud quwhwnynn wipwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15
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<UNrUeEUMGNSh2oWw-- UMC
Updwyh
nh dwpg,
hwdwjup
Unpdwyh Undwyhph dwpg, Updwyhph dwpg, Undwyhph dwipg,
I, punup hwdwjup Updwyhp, hwdwjup Updwyhp, hwdwjup Updwyhp,
Zwugh Updwh punup Upduihp, punup Updwnfpp, punup Updwihp,
s Uwpow) Funpudjui Uwppw) Funpudjut Uwppw| Funpudjui
Uwppug thnnng thnnng thnnng
Punpudj
wl
thnnng
Jwdwnph
17 268 300 21105700 21873180
ghtp (dpud)
Uwltptu (pd) 75,9 60 70 76
1
pU ghtip 287805 301510 287805
(pud/pd)
N 1 Cnijugp
Yh&wl,
qm&l}migh https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
UULUTRA A m/20774293?Id src=2 | m/22434023?Id src=2 | m/22470368?ld_src=2
Jwdwnph jud
wnwowplh
wduwphdp
Mnnnudp (%) -15% -15% -15%
fnnnudp -43171 -45 227 43171
(qpud)
Mnnqus 1 pd
ghip 244634 256284 244634
(qpuad/pu)
N 2 @i jpuyhl
hpwyniupubp
um
uwhdwiwhwm
gﬁ;‘i?ﬂ‘f-‘ (o quwhunnynnh il quuhunnynnh dwh quwhwwnynnh wlwh
hpwyniupubp
hl
oquugnpéuw
u Wjuwndwdp)
Ninnnudp (%) 0% 0% 0%
Minnnudp 0 0 0
(qpud)
Ninnyws 1 pd
ghtp 244634 256284 244634
(ypuid/pd)
&7 7 3
) ‘.,(vc:c..f—‘%/ S 2/ 17
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N3
nbinunpmpejn
up b nhppp,
wnnpwbuynpun
wjhl
hwugnygutph
wnljwmnipnmb
ph
dwmwnskhnipin
1tup

Juy

Juy

Juy

Ly

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuidd)

Mnnqus 1 pd
ghtp
(pud/pd)

244634

256284

244634

N 4 okupp
whup,
$hqhjuljub
punipwgpkpp,
Ynuuwnpniljunp
Y Uynipbph
wuppbph
wbuwlp,

puipk

puipk

wuwbbkjuyht

pupk

Mnnnudp (%)

0%

3%

0%

Minnnudp
(ypudd)

7 689

Mnnqus 1 pd
ghtip
(qpud/pd)

244634

263972

244634

N 5 ohup,

2 hunipmiukp
h swmihkpp
(pupdpmipnih
, UmlEpku
Jud sSwjuy)

759

60

70

76

Ninnnudp (%)

-1%

0%

0%

Minnnudp
(npud)

-2 446

Nugnyws 1 pd
ghtp
(ypuiu/pu)

242188

263972

244634

N6
Zwplhuwjumpin
1up, hwplp

5-h 4

5-h5

5-h 1

5-h5

Ninnnudp (%)

3%

3%

3%

Mnnnudp
(npuad)

7 266

7919

7 339

14

18
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Minnyusé 1 pd
ghup
(qpuad/pu)

<UJUrue_UMGNShouU--

249 454

unc

271891

AN

251973

N 7 Lkpphtu b
wpwnwphl
hwpnupdwi
dh&wlyn

(Minnnudp (%)

5%

5%

0%

Mnnnudp
(gpuadd)

12 473

13595

Ninnyws 1 pd
ghup
(ypwi/pu)

261926

285486

251973

N8
Udunjujubu
whnhh
wnljumnipinih
p jud
huiwpwynpmp
jniup

nith

htwpuy

DNDLRINL
u

nLuh httwpwynpnipnti

nluh httwpwynpnipnii

nith httwpwynpnipnii

Munnnudp (%)

0%

0%

0%

Mnnnudp
()

Mnnqus 1 pd

ghup
(qpuad/pu)

261926

285486

251973

N9
budkukpuljwm
 gubghptinu
Ynunibuy
uujwuwplmu
B

(b Eyunpudwn
wljwpwupnud,
ququuuunul
wpupmd,

9 puulunnulym
pwpnid,
Ynjninh,
ohnmgnid b
wjb)

otnmgnt
U wnlu k£

oinmgmu wnljw sk

onnignid wnljw sk

oinnmignid wnljw k

Qunnudp (%)

2%

2%

0%

Minnnudp
(pud)

5239

5710

Mnnqus 1 pd
ghtp
(ypud/pu)

267 165

291195

251973

Qinuhunnnn

(‘\‘/_\\

(
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLlplip-
2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 267165 291195 251973
(ypuid/pd)
Yonmjhli
qupswlhgp
Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

270111

20 500 000

Ujuwhuny, quuhwndwb  thpluyugqus 22 Updwighph dwpg, hwdugtp Updwdhp,
punuwp Updwydhp, Uwpow) Punpudjut thnnng 11 oktp 35 pte hwugbkmd quindng
puwljuputh onljuyuljut wpdtpp, mbnuquimpuit junwpdwt dudwtuljuhwndusnid
nubkgud wwypwipwhtt Jhdwlmd, quuwhwwndwt hwdbdwnwlut dnntgdudp  qluwhwwn-
Joud £ 20500000 (puwi Uhjhnt hhig hwpynip hmqup) 22 npud:

13. Cniljuywljut wpdtph hwyqupl Ejudnughti Uninkgdwdp

Sy phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpwnuwywdbpuddub
bpwlwp Ujn tnubulp twhunbumd

quwhwndwt gnpéplipugh htwnlbyjw) hwenpnuljutimpynip

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubounbumd,  hwogupmd npugbu
Juint quuwhwndwt wduwpyhg by nmupdu jupjuspny,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynud (1),

- Juuyhnwjuybpusdwt gnpswligh hwpdupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidk] E Jupdwulumpjui:  Mmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omunmd Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynn gnyptiph qupdwddwnputinh &ognpunmudt hpujutiugyt] EhEnlyuw) jupgm.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg bwljwmimpki skt tnwpphpymd fud E) quuhuinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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Updu Updwyhph dwpg, hwdwyup Upuwyhph dwpq, hudwyup Upuwyhph dwpq, hwduyup
Zuugk Ubph | Updudhp, punup Updunfpp, | Updudhp, punuip Updundhp, | Updundhp, punup Updayhp,
dupg, Uwipow) Punpudju thnnng Uwipow) Punpudjub thnnng 2hyJuwiih thnnng
huuy
up
Updu
Uhp,
punup . . : . i i
Upuiw | https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
qhp, m/22603792?1d src=2 m/22663608?ld src=2 m/20214944?1d src=2
Uwpp
ur
Pump
wdjui
thnnng
Hupdurdu | npu 120000 150 000 100000
pp |
Uwltptup pu 75,9 83 85 65
Hwpdunfdw | np/p 1446 1765 1538
i u
N1Cuwn
Jupduljun
Lpjuh
yuydwmbubkp 07.2025
07.2025p. 07.2025p. 07.2025p.
b 2 miluyh P- P P P
Jhdulh
gnpdwpph
wduwpidh
Minnuip % -15% -15% -15%
Ninnnudp ‘H&m -216,9 -264,7 -230,8
unifud n/p 1229 1500 1308
ghup u
N2 Cuwn
e 5/4 43 512 414
hwpluimp;
wl
Mingnuip ‘1{’[‘” 0,00 0,00 39,23
(s np/p 1229 1500 1347
ghtp u
N3 Cuwn
utpphl
- - - 7-hg 3
TR, 7-hg4 7-hg3 7-hg3 hg
1 Jh&wlh
(unnuip % 5% 5% 5%
Minynuip IH&“I 61,45 75,00 67,35
Qs np/p 1290 1575 1414
ghtip |
5% J 23



https://www.list.am/item/22603792?ld_src=2
https://www.list.am/item/22603792?ld_src=2
https://www.list.am/item/22663608?ld_src=2
https://www.list.am/item/22663608?ld_src=2
https://www.list.am/item/20214944?ld_src=2
https://www.list.am/item/20214944?ld_src=2

N4 Cuwn
2buph
wuhuh,
$hahjulut
P unipuigpbkp
b,
ynuunpmy
wuhy
tynipph
wwpphph
nbkuwlh,
jwpmigdui
wwpbpyh

<UJUrue_UMGNShouU--

unc

G
AF
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pupk

pupk

wuwbkjuyhl

pupk

Minnnudp

%

0%

3%

0%

Mnnnulp

pu

0,00

47,25

0,00

Mwd
gpup

np/p

1290

1622

1414

N5 Cuwn
nknunnnip)
wl b nhpph,
puwn
npwiuwnn
wnuhb
Uwn gl hmp
july,
npwiuwnn
wnuwghb
hwgnyguk
nh

wnljuynipjw

oy

Ty

oy

Ty

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnnwé
gpup

np/p

1290

1622

1414

N6 Cuwn
hnpwuyniuphk
pht
vwhJdwbiunh
wlnudfubph

guwhwunynnht tdwt

quuwhwunynnhtt tdw

quwhwwnynnht tdwt

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnwé
gpup

np/p

1290

1622

1414

N7 Cuwn
hhdutwlmu
I o dwliualy
2 hunmpmihia
tnh sunhbph
(Ywybkptu,
Pupapnipyo
1, Swduy)

75,9

83

85

65

Minnnuip

%

0%

0%

-1%

Minnnuip

pu

-14

Mnnud

nn/p

1290

1622

1400

Qinuhunnnn

24
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ghtp u
N8 Cuwn

q hugnyugd
w i pw

olinnig
nd
wnlju
wqnnn wjp E
gnnpénuubtph
Minnnudp % 5% 5% 5%

otinnignul winlju sk onnigmuu wnlju sk oinnigmuu wnlju sk

Oinnnuip “1:[‘” 65 81 70

(nnifud /P 1355 1703 1470
gphtip u
Yonuwjhlt
gnpéwlhgp
Jupdwuluwin
tpjul 1pd
wpdbipp
Puwljupuih
Jupdunjdwpp 114568
nnuun]
guwhwwn
dwl 07.20

wduwphy 25p.
|

0,333 0,333 0,333

np/p 150,46

NMnunbkughw) hwdwjiwunt Gjudnunp hwpduplyty Ehinbyju) putwding.

Inmu=NxSx 12, nIllnhIl

Inne - ynnkughw) hwdwhiunt Bjudnunt b (wpklub),
N - qupduljumpijut wpdtpt £ 1pd dwljtptuh hwpdupynd,
S - @myph dwljkptul k

Innn = 1 374 816

Ppwlwb hwdwhunt Ejwdwh (Tpwy) hwogu

Ppulwt  bhwdwpwuntt Ejudmwnbtpp hwpyim  hwdwp  hwpdh £ wniyb
wuwpuwynppitpp b sdfwpdwtt phubpp dwpduumput onitjuyh . noumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuympnitutph . hkn wighugdus
lunphppugnipymiitbph wpympubpp gnyg kbt vnwhu, np Jupdwljumpiut hwtdignn
wlowpd gqoyptkph wwpuwnmpyp dhphttwggwé Jupnn b Juqdb] weiduqt dbly wdhw
ZEnbwpwp phppintjudmpiut gnpswijhgnp 0,84:

Ippwy =1 374 816 x 0,84 =1 154 845

Qniw gnpbwntw jub Ejudwn bwisduipl:
O9mu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbint thnjuwunne

Qinuhunnny ¢ A (

U
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Uhongutiph gény Jdwpmdutpp b wdnpinhquughntt hwnjugmdutpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwlut  whnwbk hmpjut
ywhywidwl bhwdwp wbhpwdbon swpukpt L, npntp wwywhnymd Eu wnunbughuyg
hudwhunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdwljut Swhiubkp.

w) hwunwwnntt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhiubkpt i, npnup jupdws skt wbpwpd
gnyyph swhwgnpduwt swupupbnjuénipinithg,

j9) thnthnjuwljuty dwjuubkp’ nUm iy, wwhywinm pjul, uwtdwppdu,
wnpwhwtmput b wy thohnjowluwt Jfwpmdutph b hwplbiph hbn juyduws Swhuukph
LU, npnup Jupjws kbt wpwpd gnyph swhwgnpsdw dwtpupkntwdnipiniihg,

q¢) YEpulubquiwt swhubkp (uhnunuwghtt dhgngukp)® wownpd gnuyph nmunbuwljub
juiph plpwgpmd  wwbhph, uvwbhnwpulut  nbkpbhugh,  Jephpulh,  tkpphtt jud
wpuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnmwppph thojowphtdw
Jud pupbjuydwt htn juydws swhubpt b,

1) junwyupdwt swhubkp' wnwbdht swhubp kb, npnup mnndus Eu Jupswljuquh
wphiwnwyupdh wywhnyuwip b junwdupdwt htn juwydws wy; gnpdbwnnypubphic

Cwhwgnpsdwt bt junwjupdw hpujut hwdwhiwnt 57 749
dwuubp Eljudwnh 5%

hpuwljut hwdwhiwnt
Bludwnughtt huiply kb 10% 115 484
Omu gnpbwntimjutt Ejudnin 981 619

Uuiy pinuyghquighunh gnpdui bt

Guyhinwihqughuyh gnpdwijhgp winynuwnpnyp £, npp hpundmd B wbpwpd  gniyph
omluyuljull  wpdbpp npookjhu wlpwpd  qnuphg  wwpklut  pnpduspm]  wnwglnn
wwywqu  Ljudnmnbtph  bhnupp  pbpwghly  wpdbph Jhpuwsdwt tyunwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke ubpurmd b juuwhwnwihg vnwugjus Ejudninp b
Juuyhwnwh Jipunwpdp: Cun npoud.

Jwuyhnwihg uvnmugus kjudnmnp thpyinnh ppudwljul dhengkph oginugnpéduwl
nhiwg Jgwpdnn nnlnuwswht b juupgws shpgpmdubph Ynilpbn dudwiuljudhengh b
nhuljiph gnpénuutkph hbtuw,

Jww hnwgh JEpunupdp’ dkpypdus wyqpiului gmdwph Jhpugupdi b
Guypinwihqughuh gnpswhgn npnyoud k.
w) Yhpmswlut’ Yndmpunjy] jupmgiut bywbuln,

p) omuyuljut unugdwi' Epunpughugh byl

/____.

Qlnuhunnnng .> AL W‘Sf/ T 2/
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q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpdupldwit

wpnniuputiph k hwigbhgimd onmugh jpnnugdwi Enutalyp:
Uwnnpl thpuyugyus E hinwgnungnn tnwpuspmd dbp Ynndhg npuyjbu qudwnph hwdwp

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

qnyph gmliuwjwlwub  wpdbph
dudwiwl  Yuwyhinwihqughwh  gnpswlgh  wnwyly

hpunbkuuljui

gnpswppubkph  YEpupkpuy

opptljup” hwodh wpbibim] wpweohll wpmuwlmy  Yhpundws qnpdwljhgibpp: Uojwsm]
ppulputigdwd E Yoo hqughugh gnpsulgh hupduplp:

Ulpupd gmjph hughkn

Updwhph dwpg,
hwdwjup Updwyhp,
punup Updunfhp,
Uwpow) Punpudjui
thnnng

Updunjhph dwpg,
hwdwyup Updwdhp,
punup Updunfhp,
Uwippw
Punpudjui thnnng

Updunjpph dwpg,
hwduyup Updwyhp,
punup Updunfhp,
Uwppw) Funpudjui
thnnng

ontjuyuljutt g
Uty

“Lumpdualjuy npyuil https://www.list.am/ite T:trr://z/zﬁzgzléflgm/ https://www.list.am/item
unwpuplh wuppdp W |7 5077420321d sre=2 | 2E o | (2247036871 sre=2
wnpjnLp re=2

Uuljtipbup 60 70 76
Clmpunfbip unfuunfupd 82 000 92 000 111 000
1 pd unduurjupdn 1366,7 1314,3 1460,5
Mmntghuy hundwpuwet 984000 1104000 1332000
Eljuniniin
Nuwpuynipy b sydwpmdbp 16% 16% 16%
b h

puitpull. hundwpuumh 826560 927360 1118880
Eljundniin
Owjuutp, wwhm utnug he o o 0
fl)nﬁr} I hl,lul g 1111 hul[lll 15% 15% 15%
nun grpduintuljul 702576 788256 951048
Ejudmwn (I)
Ulpupd gnuph piljuguiljut 17 268 300 21105700 21873180
updtpp (V)
Yugpuug hquighug h

0,04069 0,03735 0,04348

qopdulihgp (R)=(I/V)
Yugpuug hquig hug h
qupdwijhgp hupduplyws 0,04050

dbpp  hwoqupgus  Bjuljbwnught wfjuyubiph  wuydwbibpmd  quuwhwndwt Gupuljw

plwljuputth  omljuyuljut  wpdtpp,

Qinuhunnngy <

27

tjuunmuntbph  juyhnwhqughugh - dkpnnh - Yh-
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pundundp quhundwh junupduh dudwiuluhunjush gpuppudp juqimd

V=1I/R =981 619 / 0,04050 = 24 237 506 2z npwuu:
Uwnwgywé wnjjuyibph hwdwnpnid
Qnyph quuwhwwndwb pipugpnd quwhwwnnnh Ynnuhg Yhpundt] G onjujului
wpdbph quuhwndwt wju phypmd ponp htwpwydnp  dbpogubpp:  Uwnnpl phpdus
wnnuuulmu - ubpuyugdus Et quuwhwwndwt wpgymuputpp b Yonuwyht gnpswljhgubtpp,
JuwpJué quuhwndwt dbpnnhg:

Updtpl pun Pudutdwup Updbpp 22
ZZ Zwmoyuphh Uninbkgnid Yhpunqud JtEpe twljut npudny
Ukpnnukph wpdbpnd %
1. Owpuuwhtt Uninigmd -- --
2. | Zwdbdwwnwljub dninkgmu 20500 000 50 92 368 753
3. Gludnuintitiph Uninbkgmd 24 237 506 50

22 Updwyhph dwpg, hwduytp Updudhp, punup Updwghp, Uwpow) Funpudjut thnnng
11 otup 35 pu. hwugkmd quinn ptwfupuih smjujuljut wpdtpp, wnbknuquinipjut
Junuwplut dudwtujuhundusnd mukgus wypuwipwihtt Jpdwlmd, quwhwwngmd E
22370000 (puwtbplynt Uhihnt Epkip hwpynip jnpuwbwunth hwqup) 22 gpund:

Zupytinnympymup hhdil) £ pug b dpguliguyhtt omjuyuljutt tnfjuyjutiphts Zuply Eup
hwdwpmd k], np omlijuyuljubt wpdtphtt Unnwpyjuwé Junuunpuihtt wpdtpp ompe 3,4
wiuquud gwsp £ pug b dpguljgughtt omljuyhg wpnugnyus nyjujtitphg: Uhudwdwiuly
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhddl] £ 22 junwjupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwudbjdwsh «Fuwhwndwb punhwimp uvinwbpupun»
13-pp YEnht b Wquunh E mubkghk], np quwhwwnynn gnypp hpugdbime | «Zpuuqupuljught
uwupympjmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnndwsh 2 Yhnbpny:

14. Gqpuljugmpinit quwhwwndwh wnwupluyh onjuyuljut wmpdtph

Y Epwptipyu
Qhwhwndwt tkpuyugdus.
22 Updwyhph dwpg, hwduytp Updudhp, punup Updwghp, Uwpow) Funpudjut thonng
11 okup 35 pu. hwugkmd quinnn phtwluwpuih smljuwjwluwt wpdbpp, nbknuqutnipju
juunupduwt dudwtujubhunguémd mubgus wwypuwipwhtt Jhdwlmd, quuwhwwnymd L
22370000 (puwukplynt Uhjhnt Epkp hwpynip jnputwunt hwqup) 22 gpud:
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15. Ogquugnpsjus thwuwnwpnpebp
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbwngmpmt sh jpmd  quwhwnynn  ubthujuimpub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uslumnwtiputiph  qupdwnpmpmip juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  Gupml thohnjumpittbph bhwdwp, npntp Jupnn i b hujn quy wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
pugunpmpntt  qowhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogurnugnpsyt] Eu hwpdbndmpjut ke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut qgpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie
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