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Upguljguyhtt oniljuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp t dijiwpuingh hudwduygh htnlyug
huykgwljwpguihl ppgwbimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnmh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujwljmt wpdtpp hwunbu L qujhu npybu wnwybt] hwjwbwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulubtt wpdtph uwwhdwbdwbt dbky tnuwd wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbputphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dwdwbwl] hwogh skt wntnud,
dwubtwynpuybu, gnpéwpph hwwnnly wuydwbtphg b hwiquuwbpubph hEnbwipny
pupdpugdwsd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjijnp  wpdbpp hwinhuwtinmd b Bipwunpu) quwhwndws wpdtp, wy ny phk
Jutijunpnodwé fud Judwnph hpwljwb ghti: Uy hpkuhg tkpljuyugunid E qnpdwpph ghtp
guwhuwndwt wduwpdh ppoipjudp, npuntn hpujuwtwugynd kb onijujuljut wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwi wduwpdh npoipjudp...,» wpnwhwynnd £ ywhwbe puwn nph
windbpp whwnp E quuwhwwnyh Yntptinn wduwpyh gpoipjudp: Ywwydws wyu pwih htwn, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbiwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1thul] jud shudwyunuuowit] hppujutnpjun:
Updtph quwhwwndwb wpynitpt wpnwugnmd £ quwhwndwt wduwpdh pponipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnhtt b
Jwdwnnnhi:

Cwhwqpghn qunpnpt nith qubmt pppuuwwwdwnubp, puyg nshty tpwb  sh
yuwpununpnid qu wik;: Ldwb qunpg unhyws sk qunid Juuwpl] b dhndus sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyuwjhu snijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuujut jud
hhynptwnhl oniuwjh, npnug gnnipnitp sh Jupnn gnigunpdbl] jud jubjuwnbuyby:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubkthwljwuwnbpp tnybybo wyy «©njubs dbwynponnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwuwn £ Judwnt) gmujugus quny jud hwuwnwnt) wyt wpdtpp, npp nndjuy
wuwhhtt sh hwdwpynid jubjudhn omjuynmid: Cwhwqpghr Judwrnnh ppnuuywuwndwunp
ontjuyujut  wuwydwbubpmd quwhwwnynn opjnh Jwdwnptt L pwg onijuynid
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wlkwhujwiwlwb quny wiwjn qihg whijwpny snijuyh nuntdtwuhpmpniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnn
thnjuhwpwpbpmipnititp, ophtiwy, duwyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpmipnitiutpp, npnup Jupnn kb quh dwljupnpulp nupdubp
onitjuyhti ny punpny Jud 1huk) gipuqwhwnduws: Gupwnpynud E, np ontjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dhel, npnip juyyjws skt npbk
hwpwpbpnipniutibpny, b Ynnudbtphg jpipupwiynipp gnpénd £ hupunipnyt: Fhwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npylugh wwywhnyyh npu hpugnudp
Atnp phpynn nmwppkpuwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp uwwhnydh onijuynid Judwnnnh hwdwp hwuwbbjh jwdwgnyn ghte
omluynud  gnigunpuui dundjbnh wlngmpniip upnng b owwppbp (k] Quegws
qguwhwwnynn opjijinh b snijuyuljut wuwydwttph mkuwyhg: Uhwl gquydwtt wju k, np
wjit whwp L pwjwpup (hth quwhwwnynn opkinh hwinby onijuyh pwydwpup
puwbwlnipjudp dwutwlhgutph nipunpnipiniup gqpuytjnt hwdwnp:

q- «.. nph wwpwquynid Ynndkphg mipwpwgnipp, hpuqtlgws hukny, gnpénud L
nnowdwnnpku ...» lywbhwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugusé bt Judwnynn opjklwnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyytu twb onijugh
Jhdwljh dwuht pun qguwhwwndwt pupughl wduwpldh: Zbnuquynid Bupungpynid E, np
tpwughg mipwpwignipp hwpdbujuwn £ oquuugnpémid  hwdwwwwnwupuwb
unbnbjuwnynipniup’ dqubny hwutl) hp mbuwtlnithg gnpdwpph wowyt) swhwytn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppmipjudp onitjuygh  hdwlh
hwoqwplht, wjy ny pk  hbnwqu dwdjbnnd  wpunwhwjngws hEnwngupd
nunnnnipjnibbbphb:

k. «.ll mnwtg hupyunpuiph...» pwbwlnwd k, np Ynndbphg jnipupwbsiniptt nith
gnpoéwpph hpwjwiwgdwt npppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwignud Eu pug
b dpgmbtwl onmiuynid, npunbn dwubwlhghtipt odnjws Lt gnpsdhnt wquunnipjudp:
Quwhwwnyny opjkjunnubph snijwt Yupnn E jhubk] psywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnubphg jud
1hubk] vwhdwbwihwl dwubtwlhgubph putwyny:
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6. Ftwhwundwt wduwpytpp

Ulpwund gnyph nknuqbunipjut woppwnwipttpp juwnwpyb) Gu 23.06.2025p.:
Ulipwund gnyph ontjujuljut wpdtpp uwhdwulky k 23.06.20257.:

Ulpwund gnyph qhwhwwndw hwodtwnynipjniup Juquydby £ 25.07.2025p.:

7. Zwpybunnipjut Ap

Zupytunynipjniip  Juqudk] b wwwdnqulwt 4duny, nith wpnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitbp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Quwhwndwt wojpwwnwuputph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thny b hhduwlwb thog:

1) Lwpugunpuunulub thnynud hpuljuiugynid £

w. quwhwunynny opjtjnh thwuwnwpnptph hwjwpwgpnid b nrunidbwuhpnipinil,
wuwwnybtph pugniund,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpliph twptwjut nunmdtwuhpmput pupwugpnid thwuwnwpnptnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwlwt ndjujubpp: Ftwhwndwi
wnwownpuwipp whwnp k£ wupununhp tkpunh guwhwndwt tywwnwlp b guuwhwwnynn
hpwynitupipp b vwhdwbwhwlnudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb unipjtjunubph htwn:

3) Quwhwndwl wuydwiwghpp Yupymd k qpuudnp’ Zuyuuinwih Zwbipuygbnnpui
opktunpmipyudp uwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjw] ygupunwunhp
wnbnbtnipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpuy,

g. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gobwhwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gutwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twlb wgupnbwll] Zugwunwih  Zwbpuybnnipjut
optuunpnipjudp vwhdwigws wy) mbnkynipniuubp:

4) Zhutwwt thnynid hpuljwiugynid b

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupdws quuhwwnynn
opjjinh nkuwlhg),
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dowlnid b

Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputinh, dnnbgnidubph b dEpnnukph
puwnpnipjnil,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidutph) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupuwi byuwwnwlny wnwpplp dnnbgnudubpny
hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnpnun tjwpugpnipniinp

Cunn  wuwwuyhpwwnnth Ynnudhg wpudwunpus wbowpd gqnyph  ubthwljuwinipjui
(ognmugnpédwl) hpwyniiph qpuigdwu phy 13092022-01-0205 Jyujulwuth wwwndkuh
ptwupuih duytpbup juqunid £ 38 pu:

Qinuhunndwl wmupluyh phnipughpp

Zuugh 2Z punup Bplwl, Lubwptin-Qkjpnit Ipnjh thnnng
16 oklp 55
Ubtthwlwbwwnbptp
Utthwljwinipjut hpuynituph gputgdwt Jjuyuljut b 13092022-01-0205
npdwb wluwphy
Cnjuyulju Uninnwupldus junuwuwnpughtt wpdbpp (qpud) 10 431 127
bpuniiph mbkuwlp Cunhwinip puduwght ubthwjwbnipni
‘Lyywinwluhtt tpwhwlnipniup Puuljtih
Anpdwuntwljwi bywhwlnipniup Puwljtih
Cupwughl pwhwgnpénudp Puujupui
Sputuynpuughtt dwwngkhnipni Luwy
Yunnigh mhy Luntk
Zupluyunipniup/ hwplp 5/5
Upunwpht wuwnkpp Unwtg wpnwpht hwpnupdwb
Uwljtiptun (pu) 38 pu
Ukpphtt hwpnupwip (uwnkp, hwnwly, npukp b FPuwjupwh Untinph nninp tplupt : Lkppht
wuwnnthwkp) hwpnwpwpwipp junwupdws k ubkpjuiynipbpng
yuwuwnwnibpny: Zwnwlukpp dwipwhwnwy,
wuwwnnthwtubpp thwynk : VEppht neutipp hrujunt:
Uwtthwtqgnyg Zunwlp  uwhjuyuwn, wuwnbkpp  wnwbg
hwpnupdwt
Uudumid Unlju kt | Unljuw sk
) fmn X
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Ununiuhjughwttp

Ynjmnh X
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puwjuyht uwnnulnd)

1, qunyuljutt yh&uly, 2. Jun Yyheimly, 3.0hohtthg guon,

Uhohti YhGwly, 5. dhohtihg pupdp, 6. jun] Yhwly, 7. glipuwbg

Ukpphtt  hwpnwpwlpp /1-7/  uwwlnnulnyg
hudwyuwunwunupwind k 3-py  junbgnphuyght,
upghtihg gudp Yh&umb:

Uy mbinkjuwnynipnil

Unwytk] dwbpwdwutt wnbu unyb  Eqpuljugnipjwup Yhg pruwtlupswlub

hwtudnid:
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Stnunpnipjut hrlnuIE‘
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@ Npnuty puin Yywpwlush hunfwph 1209202010205
) [ipnuby pumn ungwwnpugh owdlpoegph

Lwpgdwh wiuwphy 27/07/2025 16:06:55
Uupwnd gnyph hwugli' Gplwh, Luinuptn-Lpniu “nh thnnng 16 2Lup, 55 puwljwpuit
Uupwpd gnyph mbuwlyp® Plwljwpuiu
Uupwpd gnyph 2muywlwi wpdpht dnmwplywd Junwunpughu wpdlpp (44 npud) 10 431 127.00
Uwpwnd gnyyph hwplp 2024 p.-h hwdwp (44 npud)’ 271556
UWupwpd qnuph hwplp 2025 p.-h hwdwn (£4 npad)* 407335
Uupwpd gnyph hwplyp 2026 p.-h hwdwp (££ npod)* 543113
Uwunpnpinit’ mjwiubpp wpnugnpjwd b hwpgdwy wiuwpdh npmpyudp Yunwunph Yndhnkh Ynnihg gpuigdwd (hwpjwndwd)
wyjunutiph hhdwy §pu:

10. Unwiy k) wpmpnibubwn oguranugnpénid

Unwyt] wppynibwgbn oginugnpédnidl ogunugnpddwtt uyt Attt E, npp dwutiwlgh
wnkuwlniuhg opjjnh hwdwp unbnsnid £ wdkbwpwpdp wpdtpp:

1) Unwbk] wpynitwytn ogunugnpénudp whwp k 1htuh $hqhjuybtu htwpunp (kpk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwjuwpwinpbu pnyjunpdus b
hwgqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwgnpénidhg wmwppbpybnt phwpnid
opjfijnh wpynibwgbn  oqgunwugnpédwtt bywwnwlny Juuwpwsd Swhiubkpp Juqpku
wndtph ypw

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oqguuugnpénidp Yupny b huk) tpu
utpyujhu Jud pupwghl oguuwgnpénidp, tpp wytt oyynhdw E oquuuugnpdynid: Unwygby
wpynibwybn oqnnugnpéndp Jupnn k wwppbpyl) hp pupwughl ogunuugnpénidhg Jud
Jwpnn k hptkuhg bkpuyugul) juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyt] wpynibwytn oquuugnpénidp, npp guwhwwnyk) k
wnwidhl, Jupny b nwppbpyl] tpu wewl] wpyymbwdbn ognugnpsmudhg npuyku
opjkjunutnh pudph dwu, Epp whwnp £ hwogh wetdh judph punhwunip wpdbph dbe tpw
ubpnppdwt swthp:

4) Unun]k) wpmyniiu]bn oguuugnpduwi nkuwlp npnokyp ikpuenid Ehtnlyup

w. npnoky, ph wpynp guwhwwnynn opykljnh wyju fud wyt ogurnugnpénidp dhghljuytu
httwpwynp k, wyuhtipt, hwpygh Juntybt wyt ogrnugnpddwt dukpp, npnup dwuttwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnttint hwdwp wthpwdbown k
hwoyh  wnul] quwhwwnynn optlnh oquugnpsdwt  guwiljugws hpuwdulub
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwbwlutnipinil, np wy hdwtwthwlnidubpp Jthnjudtu hbnnuquynid b wyjb):
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¢. oginugnpoénidp phttwmbtuwygtiu hpwugnpsdt)h pupdubnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypinpuitipwihlt oginugnpdnudp, npp hghuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlght wnwyk) swn, pwt Junwgytp pupwghl oquuugnpénidhg: Ujy
ntypnid whtwnp E hwodh wnul) opjijnh wjptnputipwjhtt ogrnugnpddwmtt whgubnt
dwhuubpp:

Gnyph (wjugnyyt b wpwyk) wpynibwgbn ogunugnpédwt swthwthot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupwdwdjtn sowhnyph tnpdwih b nphuljh
dbdnipjutt phypnid: Uwnplh  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp, opktunpnpkt poyunptth b wbtwnbkuuwbu
tyuwunwlwhwpdwp wuppkpulitphg wpwyt] pwhnipwpbkpp hwinhuwind £ tkplw
ogunuugnpsdwtt mwuppbkpulyp:

11.Gtwhwundwl Uninkgnidutph (Ukpnnutph) ptwnpnipiniup.
Ulpwnd gnyph guwhwindwt nuuwjut Uninkgnidutpt Gu.
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w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbgnid

¢) Ejudwnwjhtt dnintignid

Zudbdwnuljwt dninkgnid
Zudbdwnwljut dnnbkgdwt Jhpundwt ghypnmid wpdbpp npnoynid £ ghwhwwnynn
opitjup tnyuwlut jwd hwdwnpbih (bdwbwnhy) opjijnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu k qubph epupbpju) mnkjuwnynipniu
Zudbdwnuljui dninkgnudp ikpunnid E hinljwy dipnnibpp
Zudwnpbih gnpdwppubtph dkpny
Zudwtidwt hwipuyht pubpnipmittutph hwdbdwwnwljw dbpny
Lwtth np quwhwndwt thpujugyus gnypp wbpowupd gnyp L, ntunh Yhpunynd L
hudtdwwnuwlwut gnpswpputph dbkpnnn:
Zudwnphbih gnpswipputiph dkpnnp, npp bwlb hwynth £ npybu Ynndunpnohy gnpswpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid E unybwlwit jud hwdwnpbih
opjkjunutnh hkwn juwywsé gnpdwuppubiph JEpwpbkpyu nkntjwwnynipniip:
Zwdwnpbih gnpsuppubph Ubkpnnh hhdtwlwh togbph &o npnok) hwdbdwnnipyul
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwnwupwt onitjuyh dwubwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp oguuugnpéynid k. hwdwwywnwujuw
ontjuynid fwubtmljhgutiph Ynnuhg,
p. npnot] hwdwwwwnwupimt hwdwnptjh gnpswppubpp b hwoduwnplty wyn gnpdwpputph
hhdtwlwt guwhwwndwb swthwthoutpp,
¢. Juuwpl] hwdwnpbih optiwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwihwjulut tdwunippiuubph U mwppbpmipnititiph hbnbnqujut hwdbdwnwlut
Jtpnidnipiniy, npnup oguiwugnpsynid . hwdwwuwwnwupiwt onitjuyh dwutwlhgukph
ynnuhg,
1. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Juwb, quwhwndwbd
gniguthpipnid, npytuqh wpwnwgnyyh quuhwwnynn opkljinh b hwdwnptjh opjljnukph
wnwppbpnipniutbpp,
k. ghwnwplt) opijnh guwhwwndwt hwdwp Logpunjus gnigmthoubph Yhpwontd,
q- bpt oquugnpéyt] tu quwhwundwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthputiph hwdwdwjubgnidp :
Zhdp pugnitubng  JEpnhhojup’  quwhwwnnnit  mth  pwdwpup  pwbwlnipjudp
wpdwtwhwjuwn nbnkjuwnynipniy, npp wnwybjugnyiu wpunwgnnd b puguwhwjnnid
E wytt gnpéntiitipp npnuig wqptignipjudp nyju wpwpd gniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwb E, nunh hwdbdwnwlwb dnnbgdwt §hpwpnidp
guwhwwnynn wtpwpd gnyph ubkthwjuwinipjut hpuynitph onijuyuljut wpdtpp npnokjnu
hwdwp hhdttwynpyuws E:
Bludwnught Unnbgnid
Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnukp, npntg punhwipnipniip juywtnud £ tpwunwd, np
windtpp npnoynid k thwunwgh jud jutjownbuynn tjudninubph ypw, npntp unwtinid
E jud upny £ unwbag hmer}thb ubthwjuwuwwnbpp :
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Bludnuwghtt dninkgnudp wpudwnpmd b wpdbph gnighs wywqu gpudwlui hnupbpp
thnppwlbpytng pbighwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud swuukph
hutwynnnipjnitibinh wpdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljujunid Lu owhnyp vnnwbw) hpkug tkpgpnudutphg, b np tdwt Bjudninp yhnp k
wipunwgnih tkpppnudubph nhuljh Bhpunpu) dwlwupnulp:

Nputu Juunt, tkpppnnubpp wlulu ) o thhnjuhwnnignid Jhwyt hwdwlwpgdws nhuljh
hwdwp (bwb hwynuh £ npytu «ontjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw kpnnutpp thwunwgh hhdtdws o wmyuqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip  (hnjowybpydwip) pupwghl wpdbph:  YFpwbp
npudwljut hnuptph nhuljntnwynpdwt dkpnnh nwuppbpuljutpt Gu:

Tpuwdwlwi hnuptph ghulintnwynpdwt dkpnr (227)

2% dbpnph hwdwdugl juwipwnbudnng gpudwluwb hnupp phulninudnpdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu vnwbtiw] guwhwwnynn opjkjnh pupwghl wpdtpn:

2% Ubpnnh hhtbwljwi thoybpl B

w. punn guwhwwnynn opjjnh b ppw quwhwndwtt wpwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipny,

pnpudwlub hnuptph Juthwnbudw wnwy by ouynhuuy Yntljptin
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywnpuunntd,

naopnous  Jubjuwwnbuyny  dwdijbnh  Jbponid  duwgnpnuwihtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubjnd quuwhwwnynn optljnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtph npnonid,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhuynunwynpdwt npnypwswthh Jhpwendp juipuwnbuynn wyuqu gpudwlut
hnuptph  Guundwdp wihpudbonmput phypnid hwolh wotbnd  nbkpdhiwwgh
wnpdtipn:

Thulntunwynpdwt gpoypwswthp whwnp £ wpunwgnih ny dhuytt gpudwlwut dhongh
dudwbwljwynp wpdbpp, wy] twb wy rhuljbpp, npnip juwyydws b opjkljnnh wwwqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thununwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  mwpwusdus
Ukpnnubpp hknbyuyb o

w. Yuy hwnwih qhugnyugdwi dnnk (CAPM),

p. Juyhwnwih tjundwdp dhoht ondws swpautp (WACC),

g.nhwnuplyny Jud unnwugyud npoipuswthbph b Ejudwnwpkpnipjut
hwpwpbkpwlgnipntl,

1. Unudnijjuinhy Ukpnn

Bhundunh juyhinuhqughugh dbenn

5
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Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbkdybp b owhnype guuhwndwt wduwpyh gpoipjudp, wyju nhypnid juphp
sjw uwhdwk) nuypin juthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn E Swnwyk] npubu wpdtph npnodwt dhwyy hhup:

Owjuuughtt Unintignid

Owpuuwyhtt Uninbkgdwtt hhupnid puws E wy ulqpnitipp, punn nph qunpgp
guwhwwnynn opjtjmh hwdwp sh Jdwph wybkht, pwt hwjwuwp oquulwpnipjudp
opjkjup Aaknp phpknt niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupugp
pupnuglnng gnpénbkph puguluynippudp wihwpyh dudwbwl, wihwpdwpnipnt,
nhul] Jud wy) gonpénuubp: Uju dnnbgnudp httwpwynp b nupdunid unwbw] wpdtp
opjtjunh wpdtpp thnpuphtdwt jud JEpupunwungpdut pupwghl Swhiubph npnodwt
Uhongny b $hqhuljuts dwrpdusnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwudp:
Cunhwunip wndwdp, wnlu k Swhuubph uninbkgdwb tptp dkpny.

w. Swjubph thnjuwphidwl dkpnny  wpnugnmd t o hwdwpdlp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnédwu swhiubkph hwyqupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jhkpupnunplwui dipnn  wpnwugnmd Eoopikljnh dogphin idwibwlh
JEpuntnédwt swhiutkph hwyyupljdwt dhongny npnoynn wpdtpp:

g punquuphywyht Ukpnn, nph obnphhy hwyqupymd E qiwhwnynn opjkynh wpdbpp
opjEjunh wnwtdht pununnphs dwubph wpdtputpp gnidwpbny:

Owuuwyhtt Uninkgnidp wyliwnp k Wkpwnh pninp dSwhuukpp, npntp mdju) dwubtiwljhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quuwhwwnynn opjjnh wnkuwlhg b
whup b tkpuntt ninnqujh b winingnuyh swhuukp, npntp yuwhwbieynid ku guwhwndwt
wduwpyh pgpmpjudp  opjtjwmh thnjuwphudwt (JEpupuwungpdwt)  hwdwp,
twutun]npuugbu’

w. nigpufh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippulh  Swpoubkp  (mpwbuwynpuwghtt  Swuubp,  wbknuppdwt  Swuubp,
duwutwghnuljutt  Jdwpubp (bwpwgdswiht, poyuynipmnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swaubp,
hwplkp, Phtwbuwlwmb swhubp (ophtiwl] ~ wupwpuyhtt $httwbuun]nplwlh nlnubkp) b
Antwpuunhpuljut swhniype):

Uwpwonipjult hbn juuwdwsd &Lrgpunidubtpp unynpwpwp phunwplynud B hknbyuyg
wmbuwljutph hwdwp, npntup nipgnnmudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbtuwlubph.

w.  $hqhjulmb dwswdmpmi quwhwwndnn opiljmh Yud npw  pununphsubph
dhqhujut dwpdwébnipjut yuwmdwnny oquuuljupnipju guujugws Ynpniuw, nph
wnwowgh] k ogqnugnpédwt hiwnbwipny b tnwphphg,

p. Pmiulghntwy dwoquénipymbt  quwhwwnny  opjijnh  whwpmyntbun]bnn ppub
htwnbwipny wnwowugusd oquuljupnipjut guwulugws Unpniuwn, hwdbkdwnws npu
thnjuwphtidwtt htwn, husywhuhp B bwpwgdunidp, wbkpthjulwub punipwgpbptt nu
wnkhuininghwyh htmugws 1hubp,

5
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q. wpwphtt jud winbuwlut dwoqusnipnih quwhundnn opjknh  Gljundwdp
wpuwphtt  hwdwpynny wmbnbuwlut  jud wbquijut  wygudwbbtph  hEknbwbpny
wnwewgwsd ogunuljupnipyut gmuljugus Ynpniun: Uju nkuwlh dwpduénipiniup Jupny
E 1htt] dudwbuuynp jud donwljut:

Sy nlypnid, guwhwwnynn gnypp Juquniud E pughwinip puquptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu bujwb oknnidubph, hknbwpwp
dwhiuwjht Ukpnnh Yhpwpnidp sh mw hpuwnbkuwluw wpyniupubp: Owhiuwghtt dkpnnp sh
Jhpwnyk) Ytpp todws hhdtwynpdwdyp:

12, Tojuyuljuts wpdtiph hwoduply hudbdwnuljub dkpnnny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwtu dbipnnp Jhpwunynd k
htnlywy hwonpruljuim pyundp
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- hwdwbdwt wbpwupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit b
Jhpnidnipjut hwdwp wpdwbwhwywwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown wnwupptph wnwtiduwugnid,

- hwdbdwwnnipjut vhwynputph wpdtph doqpuinud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwh &>qpunjus gniguhpubiph
huwdwywwnwupwbtignudp Ukl gniguthphtt jud quuwhwwnynn wupwpd gniyph wpdtph
Uhguluypht (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp i punnigniud wbpwpd gnyph onijuymid dhw-
ynpws suthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn Gu
dvhwdwdwbwl Yhpunyt] hwdbdwndwt vh putth dhwynpubn:

Uunpl pipJus wnniuwlnid akpuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijujulut wpdtph tjuwndwdp Jhpundl) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwinupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp unnpl phpdwéd wpnruulnud skt juwnwpdl] jud quwhwwnynny wupwupd
gnijph unyu gnpéntikphg twjwtnptu skt nmwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Jhpwnyk) quh Jpu stshtt wmgqptgnipjut yuwwndwnny.

Zudbdwnwljut ndjuubp

7 16
Qinuhunnng
=



<< UuSrrsu hus >> ume

arvanpuans
@ Pubox
¥
g
£
4
H
S
Kaiep §
H
g Epesan Cutis
£

s2
ﬂ{, D

byl e

MoK poRCKan
Heprons

Maty Apmennn.

@ Mareranapau

g o® poxota”
{

A H

&

7

yauuaflpo, 16

e
o
]

oy
i

- Minthctepcrso
' oGopomnt

55 B Bopresitp, i

3
%

@ 38 HaYKW
W PEXHIKN

Szusi wonsan

ry

-
AT A

@
Magwan ) Natfood
N /4' Barpamin S ‘fcf
% Yw ACKs
N [ vt e
d nag Uebroey
Mloicle e o g
Linuepraratepa 7
Wi ohabnbudpupbn "
pesan QapK it
O Ningois
Banva O
pre s
A Uy, 3 @
Subliulwling lwlunul 3ubliululing flkunul 2ubluliwling Pl
pnih thnnngnu, 60 g Opnihthnnngnul 56 gU 3/5 Apnih thnnngnul, 40 gu 1/
Puundn wrwunwlbn, huaply, dwlindh husply, Yy
Blpndmulinpnatuiffunt dbnuilinnngmul, gunt g6 wiunyingulioh ik ol

'
]
L T Y

$85000 *

NEST

sty

s g
-~

sy ot puntgyolg it
DU Gl B

[ T ]

$64500

ARAM
0 Murthy

Ut A
am 'wmwu

[
PSRt

0
VUL b LD Oh Gkl st ‘OquuhIng upwELLLUER
) orm s, Envas ap b, Enst
Jutjutuing o wanog, Fuarudnilghbulann
e NI . & o g, bk e onsgs
S gt g U ”
ot W0 Sl B A28 00
Stlph duufls Aupipusie e [ 270000 Bt
iph tu wousnunuty SElgh duwufl i —
Shinpububy G 00
Hunpadsnhy i ran Shnpdiahy  Bub Sklgh dwukl dutymimiig
Lnpaiunrgg e [ ) subuiuung N Swyunl -k
bl Unbusgt o L Unyiuoryg . tHanpl by Rupb - g0 g 2
Hbnby! ol Ushuwnsh Brangad 150 gyl Unigu gt NrgalNing n hipl 2 VWU UGG,
Sunlprhaubay 4 o b b - "
unhubanyg Tl 5 Ubpbyul Ungu s 004000 Audvutul
Uk By i, hasnhpuasuapusl suune I i 1000 2 uuul
28000 Unls b e, pasnushpugul Dnagn 105 20,26 b p
Gugebuabn Fugons gt N pundy Serbabu 2utpututig
2atjuiwung wowyAWRUY " ~ pUwlwnw gy
it - Pluslarili dushl ey Ungwliunbh Pugapyu fupdunbrh | L
Pl dwohl i g 000 Bty
Mgy Dunhuir Uurbs - $60
Dlghubng dubrts 60pS ot . | Pl skl Aeruniatus
. Upulibrhabul 3 | Siiaisnioi N
Ubgulubrh gy 3 gy punuuing Dunhucbrep lbpbs 40gy
0 eTSr——
Undihaiqraglboh i i o Ugubrhgubul 2 2usuiatng
il 1 SN ) VuhULING suupaL Uy
sl Y Uowsinun - s T o Ut kg
””;”“; 320 L Rubugtagn denngn s N puliul et % o1 hunly
Pyl it sy
° furk 3 6 e v Unusinunfh a0 d0f Avwdemet
thark L Sascaa Vainigul g, Srvibanls L
Twingquip Sul yuingqulf ‘ pundrp T 2oty
% AN 0, PUPED WOLUAWAUED, " "
T S Souns S o ) - o
i g Sudbuingls ) ik 18 20006
Uuhrug Ut neptan Wonguut S
NG, 0078 b, S Ty Unigu g hu
Ubpisnprny Uuslasslh dbpunpograd i £ B m
i lgnibpunnoadus Zushatang T ]
R | PR Uiguinul Db P RN R e —— Uuhryg Uusbusihfsbra
gunutl b n BNl gt r % 5
bl Uuarkwpu, suppishs Wugah Joath s b Wegih bt Puuune Unhukusog Upiinngn Wuighuay dbpunpngdud - 2utjulubng
st e W mott | i RO miptieie
2 4 AN wannhulbbrb  wigh OGRS 24, t o Wil rbugh pus T
e s e g ‘:"w DS 404 05 el bty A0 Hon et

Qinuhunnng

17




<< UuSrpr8u hus >> umec

Snftfnnipyurt kdkinp Qh:;]}glmmmgnq op]hllu;rllhm]_nq op]hllml\;;;hul]_nq op]hllml\;;lhul]_nq
Ubutntdp phwjupui phwljupui puwjupuit puwjupuit
Pg&“ﬂj" Luitupkn- Luiltiupkn- Lwlwpkn-
Zwugh rl‘]IEl]h Qhjpnit Ipnjh | Qbjpnit pngh Qbjpnil Ingh
thnnng thnnng thnnng thnnng
Jwdwnph ghlup (tpud) 34,540,000 32,620,000 24,750,000
Uuljtiptu (pu) 38 60 56 40
1 pd ghp (gpud/pu) 575,667 582,500 618,750
N1 Carljugh (pkuy, dudungh https:{/www.lis https‘://www.list https‘://www.list
wpumiritkp, Ym&wnph Gun wmugunbh t.am/item/221 | .am/item/22499 | .am/item/22622
unlumppip 35818?ld src=2 | 818?Id src=2 217?1d src=2
Quypnid
hwjnwpnipmnit njwsd
Ninnnidp (%) -5% -5% -5% wdhlp yuinpuun ka
uwljupll] nwb
windbpp
Ninnnudp (pud) -28,783 -29,125 -30,938
funmws 1 pd ghtip 546,883 553,375 587,813
(pud/pd)
N 2 Gnypuyhtt hpunniiphbkpt mo .
wwhtwhwhwynlubpp (g pgoud guwhwwnynnh guwhwwuynnh guwhwwuynnh
hpuyniiputph b oqurnugnpdiut wdwt dwt tdwt
uwundundp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flnnyuws 1 pd ghtp 546,883 553,375 587,813
(qpwd/pd)
N3 Skqunpmpyniup b ghppp,
npwiuwnpuught hwhgnygubph Lun_l Lun_l lunl Ll.ul_l
wnhuynipiniip b dunngkjhnipymup
Minnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunnifwd 1 pd ghtip 546,883 553,375 587,813
(pud/pu)
N 4 Tktiph whuwp, Shehljulmi
pintpugpbpp, Yniunpmljnhy ympbph Luipk Luipk Luipk Luipk
wnwppbph nkuwhp
Ninnnidp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
fnmws 1 pd ghtp 546,883 553,375 587,813
(qpud/pd)
N 5 Thlip, ohtimpymbubph sunhbpp
(pupdpnipynily, dwljbpbu Yud Sunjury) 38 60 56 40
Uwlbtptup
0 0 0 0 wnwppbpnipnllp
Minnnudp (%) 5% 5% 0% wqnud b qiuhwndng
quyph wpdtiph Ypw
Ninnnudp (pud) 27,344 27,669 0
finnyuws 1 p ghtm 574,228 581,044 587,813
(qpwd/pd)
N 6 Zupluyimpynibp, hwphp 5—1’1 5 4—1’1 4 5-b 3 5-11 1
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0%

-3%

0%

hwnpluwjunipjut
wnwpphkpnipiniup
wqnnud £ quuwthwunn
gnuph wpdtiph Ypu

Minnnuip (mpuwd)

0

-17,431

0

Minnwsd 1 pd ghip
(qpud/pu)

574,228

563,612

587,813

N 7 Utkippht b wpinwpht huprnupdwb
Yhdwyp

4

4

4

Ninnnidp (%)

-5%

-5%

-5%

‘Ltipphtt hwippupnidp
wqnnud £ qhwhwinnn
gnijph wpdtiph Ypw

Ninnnuip (mpuwd)

-28,711

-28,181

-29,391

Minnyws 1 pu ghp
(puadd/pu)

545,516

535,432

558,422

N 8 Ujunjuyuuwmntnhh wehuympioip
Jud htwpunpmpmniip

guwhwwnynnh
udwl

quwhwwnynnh
udwi

quwhwwnynnh
udwb

Mnnnudn (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnyws 1 pu ghup
(puadd/pu)

545,516

535,432

558,422

N 9 budkubkpujwh gmughnh o §minciug
uywuwnplnidp

(b Eywnpudunnulupupnid,
ququiwnuljupupmd,
gpunfunnuljupuipoud)

wnlw

wnlu

wnlw k

wnlu k

Mnnnudn (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnyws 1 pu ghuip
(puadl/pu)

545,516

535,432

558,422

N 10 Puwllih, hmuwpululwh b
wpununpulub Bowbwlmpyuh oklipkp-
2hun pymikph wpdbph qpw wqqnn wy
qnpdnlinkp

Minnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnws 1 pd ghip
(qpwd/pd)

545,516

535,432

558,422

Yynujhtt gqnpswiljhgp

0.33

0.33

0.33

Quwhwuynn opjtijnnp 1pd
windtipp (npund/pu)

546,457

Quwhwwyny opjkljinh
wndtpp (gpu)

20,770,000

Ujuyhuny, quwhwwndwb ubpiuyugdus 22 punup Gphwt Lutwptn-Qbjpnit pnjh
thnnng 16 okup 55 hwugkmid quninn phwjupwuh snitjuyuljut wpdtpp, nknuqutnipju
juunupdwt dudwbtwjuhwnyuénid mubgus wwypwbpuyhtt Jhdwlnid, qhwhwndwb
hwdbtdwwnwlwt Unnkgdwdp ghwhwngws quwhwwndnd £ 20 770 000 (puwt Uhjhnt jnp

hwpnip ppuwbwuntt hwqup) 22 gpud:

Qinuhunnng @
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13. Coijuyuljmt wpdtph hwpdupl Ejudnughtt dnnkgdwudp

SYjw) phwypnud Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juypwuywbpuddub
bnwhwlp: Upu tnutwlp btwppwnbunud E
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () Jobonbund, hwusqupymd npubu
Juint quuhwndwt wduwpyhg vkl mupgu jupduspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljub Ejudnh jutjouwnbunid, hwpduplnud (I),
- Juwyhunwjwybpwsdwi gnpsujgh hwpduplynid (R),
- quwhunynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ qgnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnuntughw) hwiwhwnt Gludnh (Iae) hwodupl:
NMnunbkughw] hwdwpwet Ejudninp  quwhwwnynn wbowpd gnyph wnwyby

wpynibwybinn ogqunwugnpénidhg uwnwgynn huwpwynp Ejuwdnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bipwunpnipiniihg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wy
ognugnpédwtt ykpwpbpyu wbnbkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinyny opjljnnh wnunkighw) hwdwpwnt Eyjwdninp hwusguplyly E Gjbkny wyl
Lupwnpnipnithg, np wybt hwtdudl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
tjunlinh  hwpquplyp  ppwljwbwgdty £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupdujumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jpu: StEntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juwypbpp, npunbn
qintnjusé b wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
njjuubpp:

Zudbdwwnynn gnyptph yupdwdwpubph &oqpuinid hpujuugyty Ehtinbyu jupgny.

I) Unwohti hkpphtt Jhpwunyl) i gnpéwljhgubp pun Jupdujumput wguwjdwbtbph b
onijuh h&wlh: Upwighg jmpwpwiynip hwonpyp Yhpunedl) b bwpunpn wpymbph
tjuundudp:

II) Spypnpny hkpphtt hpwliwbwgyl] b whdhpwljutnpbkt whpwpd gnyphtt JEpwpkpnn
&oqpuunudubipp: Upwbp Juwnwpdlp B gwiulugws YJupgny, wyuhliptt judwjulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbujwsd b vnwinupunyg, vwfugh
npuugny qutph &ogpuindukip skt juwnwpytp unnpb phpuwsd wnnruwlnid, niptdb nputp
Jud YhpwnJws gnpénutibiphg kujmnpbt sk tnwppbpynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) qup Ypu sushtt wmgnplignipjut yuwwnmgwnny.
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{witiiwwmnipjuid | Qupiwb | Ghwhwwynn | Thwing opjlijn | Whwng opjtijn | Whwng opjliljin
wmwpplipp dhwynpp opjliljnp Nel Ne2 Ne3
Luyumuwljuyh
flzuullﬁull]nl]l_{ajngﬁn Puwlupul Puwlupul Puulupul Puulupul
Lwtimptin- Luwtwiptin- Luimptin-
<uugh Qbjpnil Ingh Qbjpnil Ingh Qkjpniu pngh
Auptn- thnnng thnnng thnnng
’Lpnjﬁlfhnqng https://www.list | https://www.lis | https://www.list
.am/item/22379 | t.am/item/2259 | .am/item/22632
3797Id src=2 675871d src=2 885?Id src=2
“lwipduGuipp npud 200,000 190,000 200,000
Uwljtiptiup pu 38 55 50 53
Hwunaunung np/pd 3,636 3,800 3,774
N1 Luwn Jupdwljwnipyui
wwyiwhhtph, 2nuugh 07.2025p.
Jh6wlh b gnpowpph Qhwhunnud 07.2025p. 07.2025p. 07.2025p.
wiuwpyh
Juypnid
hwjnwpnipmi
) ) ) nwd whdhup
Ninnnudp % 5% 5% 5% -
uwljupll) nwb
Jupdwydwpp
Ninnnidp nnud -181.8 -190.0 -188.7
flinnduid ghtin n/pd 3,455 3,610 3,585
N 2 Luwm phwlupwih
hluplllllul;lnlip?lm[llupm 5/5 5/4 4/4 5/4
Zwplujunipniip
9 -39 0 -39 wqnnud &
Ninnnudp % 3% 0% 3% qiuwthundon qouph
wpdliph Ypw
Ninnnudp nnud -103.64 0.00 -107.55
flinnduid ghtin n/pd 3,351 3,610 3,477
N 3 Luw Gkpph
hmpqlllu“[luiullillpl}]hﬁmllh 3 4 4 4
Ubppht
hwpnupnudp
Ninnnudp % -5% -5% -5% wqnnud
quwhwunn gniph
wpdbph Ypw
Ninnnudp nnud -167.55 -180.50 -173.87
Ninnywd ghlip np/pd 3,183 3,430 3,303
N 4 Luw pLuph mhwh,
fl>tlllﬂlllllllllllUllifl
ﬁngﬁnﬁg{lﬁﬂlﬁl Synipbph Lupk Lupk Lupk Lupk
wwppliph ntuwlh,
Jupnigiwb wmupbkpyh
Ninnnudp % 0% 0% 0%
Ninnnidp nnud 0.00 0.00 0.00
flinduwd ghtin n/pd 3,183 3,430 3,303
N 5 Cuwn mtinunpnipyui L
nhpph, pun Ty 1wy Ty Tuy
npwiuynpuuhh .
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wnwjhi

Ninnnuip % 0% 0% 0%

Ninnnudp nnud 0.00 0.00 0.00

{linnqud ghtin np/pd 3,183 3,430 3,303

N 6 Lun hpunniiiphitiph b guwhwwnynnhtt | qguwhwwynnhtt | quwhwwnynnht

uwhdiwbwthwynuidtiph wdwl wdwl wdwl

Ninnnudp % 0% 0% 0%

Ninnnudp nnud 0.00 0.00 0.00

{linnquid ghtn nn/pd 3,183 3,430 3,303

N 7 Luwm hhitwlwi b

Juili Unipynilil

P 3 5 50 53

pwipannipynii, dwyuy)
Uwlbtptup
wnwpphpnipiniip

Ninnnidp % 5% 5% 5% wqnnud £
quuhunm|nn gnyph
wpdbph Ypw

Ninnnidp nnud 159 171 165

finnywd ghtin np/pd 3,343 3,601 3,469

N 8 Luwn quwugnjugiwi
Ypw wqnnn wyp
qnpdnibiiph

Ninnnidp % 0% 0% 0%
Ninnnudp nnud 0 0 0
flinnwd ghtin n/pd 3,343 3,601 3,469
Hznuyhl 0.333 0.333 0.333
gnpdwlhgp

Jupdujunipyub

1pd wpdtipp np/pd 3,470.70

Liwljupuith Jupawybupp

npuing 131,887

NMnunkughw hwdwwnt tjudninp hwpupljdby Ehbnbjuw putiwdbng.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Biwdnint E (mwupbljub),
N - Jupdwuljunipjutt mpdtpt k 1pd dwljipbuh hwsguplny,
S - @nyph dwljtpkut £
Innn = 1 582 644

bpuljub hwiwwnh tjudlnh (Thwy) huoguply

Ppuwljwt hwdwpwuet  Ejudninttpp  hwodbnt hwdwp  hwydh E wnldlyy
wuwpuuynmppubpp b sydwpdwtt phulbpp: dwpdwlunipju onijuwyh  niunwd-
twuhpnipmiiubpp b phpnpuljut gnpéwluwnipiniitbph hkn wiglhugus
lunphpnuljgmpnittiph wpyniupubpp gnyg G tnwhu, np Jupdwluwnipjut hwtiduynn
wlowund qnuyptph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wntjuqt dby wdhu:
ZEnbupwp phppntudnipjut gnpswljhgp 0,92:

5
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Ihpuy = 1 582 644 x 0,92 = 1 456 032

Oniwn gnpéwniwljui Gjudwnh (I) hwodunl:

O gnpbuwntwjut Eijwdnin - hpwlwt hwdwhwet Ejudnint £ wjuqhgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntubnt thnjpwnnt
Uhongubtnh gény J&upnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpduwt  Sdwjuubkp - wbpwpd qnyph gopdwnbwlut  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwjuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
huwdwhiwnt Ejudwnh unwugniudp:

Qnynipnih ntukt pwhwgnpédw tpkp hhdtwuwi swpaubp.

w) hwunuwwnnit swpuubkp' gnypwhwplh, hnph hwplh, wywhnJuqpujut b wy
hwunwwnnit Jwpnidubph htn juyws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnpuwlut  Swjuubkp®  §ndnibw),  wwhwywinippub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwjuukpt
ki, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swipwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiukp (wuwhniunwghtt dhongubp)® wtpowpd gnyph nbntuwju
Jjwmuph pupwugpnid wnwthph, uwwthnwpuut wbhuhuh, Jepbpulh, tkppht jud
wpuwpht pupwghl huppupdwt b wy) wpwtdhtt wpuqudwy nmwppbph hnjpwuphtdwb
Jud pupbjuddwit htinn juyyuws swhuukpt kb,

1) junwduwpdwb Swhubp’ wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh

wohiwwnwjuwpdh wywhnddwp b junwdupdwt hbn juwydws wy) gnpéwnnyputpht:
Cwhwgnpédwt b junwdupdwt hpwuwt hwdwhwunt 72 801
dwhuubp tjwdwnh 5%
hpuwuwt hwdwhwunt
Bludwnuwyhtt hwiply Elunfnh 10% 145 603
Oniwn gnpdwntiwljub Ejudnin 1237 628

GQuiy hinughquighunyh gnpdulihgh husjupnl

Huyghinuhqughugh gnpdwlihgp wnynuugpoyp £ app jhpwegmd £ ubywpd gniph
ontjuyuljutt wpdtpp npnokihu  wbpwpd gniphg wnmwpklut Yupduspny uwnwgyng
wwywquw  Ljwdnmnbubph hnupp pbpwghll  wpdbph Jhpwsdwt byuwwnwlyny:
Yuuy hwnwihqughuwjh gnpswjhgu hp dke tkpwunnid E juuyhwnwhg unwugjus Ejudninp b
Juyhwnwh JEkpunwpdp: Cug npnud.

Juyhnuyhg vnugdws Ejudmnp tkpyunnh ppudwlwui dhongukph oquiugnpéuuwb
nhuwg J&wpnn nnynuwswiht £ juwgws akpypnidubph Ynijpbn dwudwiuljwdhengh b
nhuljiph gnpénuubkph htwn,

Juughnugh Jpunupdp abpyplus ulqpiwlub gnidwph JEpungupdl k:
Tuyhwnwhqughwih gnpdwljhgp npngynid E.
w) Yhpniswlub §numpunhy juemguui kyubwlng,
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p) ontjujuljub unwgdwb Epunpughugh bqubalynd,

q) hhynpblpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwl kyuulny:

Cludnh juyhunwjuwybpwsdwt tpuwbtwlny wbpwupd gnyph onijujulmtt wpdtph
huwpuplduwt  dwdwtwl Yuwyhwnwihqughuyh gnpéwljgh wnwydbl] hpunbuwlwut
wipyniupubiph E hwiugbkginid onijugh pnnugdw knutwyp:

Uunnpl tpjuyugdus E hknwgnunynn nupwspnid dkp Ynnlhg npuytiu udwnph hwdwp
Jtipgqws ptwlwpwuttpp  npwbu  Jupdwlunipjut  gnpswippubtph  JEpwpkpug
ophtwlutp hwoyh wnubny wnweohtt wnniuwlnid Jhpundws gnpswljhgutpp: Lodusny

pujwbugyws E juwpinuhqughwih gnpdwlgh hwpjupyp:

Lwtiuptin- Lwtiuptin- Pwtiuptin-
Ulpwipd gniph hwugku Qtjpntl Injh Qbjpnth Innjh 9Qbjpnil Innjh
thnnng thnnng thnnng

Jupdwljunipjut wnwewnplh wduwphyp 07.2025p 07.2025p 07.2025p
Uwltpbup 60 56 40
Cunudbiup wduwdupd 200,000 200,000 140,000
1 pd wmduwdupdp 3333.3 3571.4 3500.0
NMnunbkughw) hwdwpwet Bjudnin 2400000 2400000 1680000
NMwpwwnipy b sydwupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 2208000 2208000 1545600
Owuutp, wwhniunwjhtt ntng b 15% 15% 15%
Ejudwnuwghtt hwiply
2niwn gnpéwntuljub Lwdniwn (I) 1876800 1876800 1313760
Ulipwipd qnuph onitjuyujut wipdtpp (V) 34,540,000 32,620,000 24,750,000
Yuuy hnnwhqughuwjh gnpdwljhgp (R)=(1/V) 0.05434 0.05754 0.05308
Qwy hinwhqughwih gnpswljhgp
hwoJuplyuws snitjuyuljus ppinwugdwt 0.05498
Ubpnnny

dtpp hwodupyyus Euljbnughtt nfjujubph yuydwiutbpnud guuhwndwt Eipulju
ptwupuih omjuwjyuut wpdtpp, Ejuwunintbph Juwuwhwnwihqughwih Jdkpnnh Yh-
puntudlp ghwhwintwi unupdut dudwbuluhum]wsh gpotpjudp jugunud B

V=1/R = 1237 628 / 0,05498 = 22 510 513 22 npu:

Uwnwugi/wné nifjuyybbph hudwgpnid
Gnyph quwhwwndwt plpwugpnid quwhwwnnnh Ynnuhg Yhpundl) i onitjuyuljui
wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud iipuyugdws b quwhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,
Jujws qhwhwwndwb Ukpnnhg:
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Undtpl punn Pudutduup Undtipp 22
ZZ Zwpyupyh Unintignid Yhpunyws Jtpouwljut npudny
Ubpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 20770 000 50 91 640 257
3. Bludninubph dninbkgnid 22510513 50

22 punqup Gplwl, Lwbwpkn-Qjpenit Ypnjh thnnng 16 okup 55 hwugknid quudnn
puwjupuih ontjuyujut wpdtpp, nknuqtunipyut junupduwt dudubwjuhwnusnid
niitigus wypwpuyhtt Jhdwlnid, guwhwwnynud £ 21 640 257 22 npud, pugnignud ' 21
640 000 (pumtdtl Uhjhnt ytg hupnip pupwuntt hwquip) 22 gpud:

Zupytwunynipiniup hhduydl) k pug b dpguljguyhtt ontjujuljut mdjwjubph: Zuply Eup
huwdwpnid k), np ontjuyujut wpdtphtt Unnupus junuunpwjhtt wpdtpp onipy 2
wiquu gusp E pug b Upguljguyhtt onitjuyhg wpinwugnijus ndjujutphg : Uhwdudwuwly
guwhwundwt hwrdbnynipniip juqubjhu quwhwnngp hpdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip uinwunupwn»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwluplnipniiubph dwuht» 22 opkiph 30 hnnwsh 2 & 35 hnnwsh 2 Yhwnbpny:

14. Bqpuljugnipjnit ghwhwndw wnwpuygh onijuyujut wpdtph

Ybpupkpyur
Quwhwndwt ukpjuyugdws.

22 punup Bplwl, Lwbwptn-Qfpenit Injh thnnng 16 okup 55 hwughnid quudnn
puwupwih ontjuyuljut wpdtpp, nknuqtinipyut junuwpdwt dudwbwljuhwndusnid
niibgus wypwipuwhtt Jhdwlmd, guwhwwnynid £ 21 640 000 (puwudtl Uhjhnt Jkg
hwpnip punwunth hwqup) 22 gpud:
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15. Ogunugnpéws thwuwnwpnpehp
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UboUYULNRRaAR,

T2 ki | Ynuiigyug bpwyniuph by |

Lpwgnighy Uanuiutip ﬂaﬁi@[ﬁhnmjnnhhhn

Chuph wwhdjwbdwy | UuswpY WY huwiup wuhnwdﬁz"u;\lhwmlggqu |

dwlbpbuny h nwdwuh L bup punhwunip ogunwgnpédwl wnwd
: Qi £ 38/3187:
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16. Uwhdwbuthwlnudubp b hmnnmly wuydwubp

Uju vwhdwbwhwlnmudutpp b wuydwbtbpp hwughuwbinud Eo unyt hwoybnynipjui
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubthwljuwtnipjut
hpwyniuputiph hpwjwlwit tjwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwupyt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
wuwwnyhpuwwnnth Ynndhg uwnwugws Jud hwyduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpst] Enpytiu wujwh juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipinibubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wujutowluy Eu:

J Ugjpwwnnwuptbiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnity thnthnpjunipniuubph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwnn, unghwjulub, wntnbuwlub, $hqhljwwub gnpénutbkph, twh
punupwughwljwb opktunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmipudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnd NMwwndhpunnith Ynndhg
ubpjuyugus nyjuukph hunipyut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwtng Epwouhp:

J Juquyus hwpybunynipniip pu dwubwgbn Ftwhwwnnnh  Jupshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gnypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dbe wpnwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qowhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn quint nhypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnd :
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17. Oqunugnnpdyws qgpuljmunipejnih

1. 2z opkupp «Ulpwpd gniph quwhwwndwb gnpéniutnipjut dwuhy, punniudws
10.12.2021p:

2. 22 GuwowJupmpjut 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph qhwhwndw uvnwbnupun:

3. 22 puwnupuohunipjut bwpwpwuph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okuptph, junmigdwsépubph b shttwpuwpwlut wouwwnmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpudwip, qpuigdus 22 wpnuwpunuunipjut bwpiwpupnipjub Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twpiwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwngpulub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnyniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwutnwpnplph (bpwgpuyht kL Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wojiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudw:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hudwp Jwpnmigynn dudwbwluynp skupkph b jupmgdwspubph twpowhwoduyht
tnpubph hwunwndwt dwuhb» hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwnwuptph  Jpu  Jihdwuwljuwit  wuwydwbbbph  wqpgnipmniip hwodh  wnnn
twpiwhwoyquwyht unpdtiph hwunwndwt fwuht» hpudw:

-
QLUZUSNN, @W’% %Y. wsunnnipyub
=

( Tyuyului No 39-2023-52)
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18. Gtiwhwwnynn g
.

Lntuwijupl Lnwu
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wiljup2

R\ EN
Lniuwtiljup3 , Lmuulhllul4

Lniuwtljup5 Lniuwtljup6

Qinuhunnng



<< UuSrrsu hus >> ume

Lnruwbljup7 ] Lnuwtljun 8

Loiuwbljup9 Lniuwtljupl0

Lntuwtijupll Lntuwmtijupl2
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Lniuwbljupl5

Lniuwbljupl?

Lniuwbljunl8
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