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1. Ghwhwundwl wpwgwnpuipp

2z L.6plul, Upuhiyul hudwjup, ‘Unpupkt punudwu 46 sktp 127 pi. hwugbmu

gniynn ptwlwputh ombuwjuluwt  wpdtpp:
Q fuhw b g ibunndwh [ug dwlbkpun: prul v ok,
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Ppujupwiwlwt hwugkh p. Bplwl, @. Udnkh 26
Stuonklh E. Lulyul
Quwhwwuny Enniupy @knpghh Lwiyuh

G twhwwunnyh npuljuwdnpdwi J juywluh QQ-2023-26, npjus 27.03.2023p.

2. Ftwhwudwt byunulny bEpjujugdwsd hwunwupnpetph guily

Ubkpluyugdt) £ wowpd gquyph  ubthwljuimpjut  (oqunugnpduwit)  hpuyniiph
gpuugdwt phy 15102018-01-0226 Jjuyuljutth wuwwndkup:

3. Guwhwwnidwt ywwnyhpwwnmb b hhdpp

4. Gwhwunn opjkljunp, tnytwujuwbiugdwt njuubpp b quuthuwnynn
opjiunnh tjundwdp hpwyniupubph nmtuwlp

SYju; hwpgbnympiut quwhwndwt opjiljinp hwtinhuwtmd t 22 £. Gplwt, Uputhiyuly
hwdwytp, ‘Unpupkt punudwu 46 »tup 127 pu. hwugbnmd quinjnn ptwlwpwbp: Cun
npudunmjus  Juyuljuth wuwndbkth  ubthwliuwtimpjut hpugmipnd gpuitigdus
hpwyniiph umpjtjn £ hwtmhuwtind

5. Ghwhwundwl hyunup (ghwhwndwb gnpéwunmjpn)

Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  2ZUU0  junwpnyulpoh
Jupnyph oppwtwjutipnmd wipywpd gmyph pruwqutddwt hbnbwtpny npu hpugmaup:
Qiuhwndwh wpdhph nbuwlp omuyuljut wpdbp:

Cnljuyujutt  wpdtpp bhwoqupuyhtt npudwlwt  dEkdmpmt L, npnd  hwdubwpwnp
Yhpuutwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
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Upguiljguyhtt omjuymu quwhwwnynny opjljnh thnjuwttmlnud, nph wwpuquymd Ynnutphg
mipupwisimpp, hpuqtlws hubjnl, gnpdmd E npowdwnnptt b wnwtg hwplunpubph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl opwinalh

w. «woyupjuyhtt ppudwlut dbdmpjnmiv-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpughtt omljujuljut  gnpdwpph  dudwibul:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpin  Ujuwnwemulkph Gupnn b dkep phpdh] omlumu ghwhwndwi wiuwpyh
npjudp  ombuwjulut  wpdbph uwwhdwidwt dby btnwéd wuwydwbubpht htnbbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut E b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duwutuynpuiygtiv, gopdbwipph hwnnmly wuwjdwtutphg b hwbquuwuputph  htwnbwupng
pupdpugdus Jud hotgjws qubpp:

p. «.. npny hwjubwpwp Yhpuuwtogdbp.» tymd £ uyt thwunp, np quwhwnygnng
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Yutpmpnayws jud Judwnph ppufut ght: Uyt hpkihg tbipljujugtnud £ gqnpdupph ghtip
guwhwwndwt wduwpldh ppmpjudp, npntn ppuuitugymd  Gu omljujulut wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdbtpp whwp b quwhwwngh Ynuljpin wduupdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliui b omliuwulut wuwydwtbbpp Jupnn Gt tnoghnpjodb, wy dudwbwlh hwdwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh hdwlyp b wywpdwbbpp, wy) ny ph nplik wy) wduwpdh gpopyodp:

1. «.owhwgpghn Unnutph dhol.» JEpupbpmd E owhwgpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qinppu unhydws sk qumd juunwpk] b dhndws sk
guiljugws ghtt Yfwphy: Pugh wyn, tw qumup juwnwpmd o gopshim]  hundwdwgh
ubpuyhu omlbuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg unfbih pupdp ght: Guwhwunynn opykljnh
ubpuyhu ubthwljuwtwnbpp mybytu wyn «©mjuty Abwynpnnuinh owppmd E:

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
b ny k| wunpuwun E Judwnt) guijugws qund jud hwunwnb] wyt wpdbpp, npp nndjuy
wuwhhtt sh bhwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwpnnh pppuyundwnp
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omijuyuljut  wuwypdwbubpnd  quwhwwnygnny  opjijmh  Judwnpt k. pwg  omluymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E,  np  Yondbkph  dpoli sjwt npuk Untjphnn fud  hwwnmly
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybipmpiniuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmjuyhtt ny punpny YJud (hubk) ghipuquhwngws: Cupwnpmd E, np onjuyujut wpdtph
qum] gnpswppp wtwnp E hpuluigdh wybwhuh yondtph dpol, npntp jugqusd skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opitjuiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh npu hpugmdp
Atnp phpynn wwppbpulubphg jwjugnyiunyg, npowdhn tjunwendubpny, smijuyuljut
wpdtph uwhdwidwip bwdwyuwunuupwt  qund: dwdweph dbkpngp wkwp b (hth
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
Cmluymd  gmgunpiwit  dudfnh nlnmmpymip Jupnn b owwppbp (bl Gupgws
quwhwuynn opjjnh b omuyujut wuydwubph nbuwyhg: Uhul gquydwit wyb E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumud Ynnudbphg jmpupwbsimpp, ppuqblidwus (hubny, qonpémd L
nnowdwnnptt ..» Wwlwlnd £ wju Gupwunpmpimip, np swhwgpghn qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitubpht, htyybu twb omuygh
Jhdwljh dwuht pun quubhwndwb pipwughl wduwpydh: ZEnwuqund Gupunpdmd E, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ dqubing hwutt] hp nbuwtlmuhg qnpswpph wnwyll] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliugh  Jhdwlh
hwoquwpyhty, wj ny pk  hinwqu Jdudjinund wpnwhwyundus hbnwnupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

qnpdwpph  ppuljutugdwt ppyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd k, np qubpp vwhdwinmd Eu pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:

Quuwhwwnyny  opjklwnutph omlwt Yupny E jhub]p hywbu dhowqquyhl, uwytybu b
nbnulju, npp jupnn b punlugus |hub) puquup] qgunppitphg b qudwnennutphg jud
1hut] vwhdwbtuhwl] dwutuhguiph putalng:
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6. Futwhwndwt wluwpytpp

Ulowipd gniyph nknuquimput wohmnwiputpp juunwpdt) Eu 24.07.2025p.:
Ulpwund qnuyph sntjujuljutt wipdtpp uwhdwinl) k 24.07.2025p.:
Ulpwunpd qnuph quwhwwndwt hwpybngmpinmup juquytk) t31.07.2025p.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt wojuunwtiputiph pupugujupgp punugus bt htnlbyju hwenppuljut
thnmtiphg. twhuywwnpuunwlui oy b hhdbwlut thmy:

1) Vufuwgyuinpuunulju . thmymu ppulwiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gtwhwndwt wnwewnpuiph dbwlipymd b wuydwbwqgph Yupnud:

2) Quuunwpnpbph twtwlwt mumdbtwuhpmpyut pupugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tkpujugdus opjljnh  hpuduljuit
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuupp whwnp b wwupnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiptipp b vwhdwbwhwlimdubpp:  Guwhwndwt twuwnulp b quwhwwnynn
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophkupmipjudp  vwhdwiqus Jupgnd b whwp £ wupmbwlh htnljuw) wupunwunghp
nbnblinpmnittpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepuptpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwptpdh JEpupkpuy,

1. guwhwwndw wpwewnpuph Yhpwpbpyuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd (uutupmd)  (Qupuduws  quuhwngnn
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opjjnnh ntkuwlhg),

umnc

p. quwhundwt hwdwp wiuhpudbon nbknkjunymput hujupugpmd, dpwulmd b

JEpménipynt i,

¢ quuhwwndwt hwdwwywwnwupwb  ujgpnibpubph, dnnbkgmdutph b dkpnnukph

nunpmpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,
L. dhpptwlut  wpymiph  hwodupdut  tywunwlng wwppbp  dninbgmdubpng]
hwoqupyyus wpyniupubpnh hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hmdwnnwn tjwpwgpnipniip

Cun  wuwwnghpwwnmh Ynndhg wpudunpjus wbpwpd

gnyph  ubkthwljubnipjut

(ognnugnpédwiy) hpuyntiph  gpuigdwtn phy 15102018-01-0226 Jyuyuuith wwwndkuh
puwljuputth dwljtptup juqumd k48,6 pu.:

Qbwhwndwh wnwpljuyh phm pughpp

Zuugh 22 £.6plut, Upunhyul hwdwjup, ‘Unpuipku
punuuwu 46 okup 127 pl.

Utthwlwuwwnbpbp

Utthwjwunipjut hpwyniuph gpugdwi 15102018-01-0226
Jyuyuljut b wpdwbt wduwphy 15.09.2018p.
Cnijuyujut Unnwplus junuunpugh 8271641
wpdtpp (npud)

Ppuyniiph mbEuwlp Ubthuljuinipmit
Lywnwljughtt tpwhwlnipmiip Puwlkih
Anpswnbwlwb 1y whwlnipmiup Puwuljth

Cupwghl pwhwgnpsnidp Puwljupui
Spubuynpinuwhtt dwwnskjhnipnit Luy
Qunnygh wmhy Muubkjuyht

Zunpfuyunieniup/ hwpyp

16/16

Upwnwphtt wuwnkpp

wnwig wpnwpht hwpnupdwi

Uwljbpbup (pu)

48,6 pu.

‘Ukipphtt hwppupwip (wuubp, hwwnwl, goutp

Puwjupwih dntnph goinp bpjupju : Lkpphtt hwppupwipp

b ywwnnthwikp) Juunwpdusd | ukpuiymptpny: Zunwlubpp wvwhjuyun,
dwipuunwhinul, wunnthwubpp Jbnwnuuyjuunt:
‘Ulipphtt goubpp dbnwunuuyjuunk b hujnt:
Uwtthuignyg Zunuljp vwhjuyungus b, yqunbpp vwhjuyundus sk
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UtnJuiunid Unluw k | Unljw sk
Qnip X
. o Unjninh X
UnUdnmiuhjughw
Myghubkp B Ejunpudunujupupnid X
Qwquinnuljupupnid X
Qbtnnigmu X
‘Ulipphtt hwpnupdwi punhwimp ‘Utipphtt hwpnupuipn /1-7/ uwbnnulnyg
guwhwwnwlui (1-7 pujuhtt vwbinnuyny) huwdwywunwupwind Et 3-pp Juubgnphughl, dhehthg
1, quoyuljutt Jhdwly, 2. quunn Jh&wly, 3. Uhohthg | gudp:
157, 4. Uhohtt Jhdwly, 5. dhohihg puupédp, 6. quy
yhdwly, 7. ghpuqug
Uj) mbinkjuwnynipnit

Unwyt] dwbpuwdwutt wbku  unytt  Gqpujugmpjuip  Jhg  nruwbupswljut
huJtJudnid:

Skqunpmpjui hnnudp

https://yandex.com/maps/10262/yerevan/?11=44.474234%?2C40.212947&mod e=search&sl1=44.4742
46%2C40.212936&text=40.212936%2C44.4742468&2=16.29
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljuywljwh wpdEphu dnumwplpwd Jupuunpogh wpdbpp b wupwpd gnyph hwplp

® Npnuby puwn o guywlpuish hwdwph 15020 8-01-0026
(poiuty puwn o wunpog bl Swbljogph
Lwnguui wduwphy 25/07/2025 11:42:33
Uuywpd gnyph hwogli* Eplwi, Uswahywly “Unpugbe punowdoe 46 p6up, 127 puolpopo
UWuywpd gnyph mbuwjp® Puwlpupuwis
Wurwpd gnyph mjuyuljwi wpdiph domwplywd junouopugho wpdpp (52 guud)’ 8 271 641.00

UWuywnd gnyph hwplp 2024 p.-h hwdwp (££ pod) 2067.91
Uurwnd gnyph hwplp 2025 @.-h hwdop (54 gpod)” 310187
Wurwpd gnyph hwplp 2026 p.-h hwdwp (S22 gpod)’ 4135.82

Twunpnpnie’ w]jwjisbpp wpnwgnpjwd o hwpgdw wivwpdh gpopudp bwguwoaph odeaekh Yondhg gputg]wd
(hwwn]wd) wy jujubiph hpdwi  po:

10. Unwybk mpynibmybwn oqgunuugnpénid

Unwyt] wppymbtwudbn ogunugnpdnidt ogunuugnpédwin wytt At E, npp dwutiulgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtipp:

1) Unwyt] wppymbuwytn oquuugnpdnudp whwp b 1huh $hghjuygtu hupunp (kpt
wyn hwbqudwipp nbnht k), $httwtvwygtiu hpugnpstih, hpudupwimpbt poygjunpdus b
hwtgkguh wdbkbtwpwpdp wpdbpht: Cupwghl oquwgnpénithg wmwpphpdbine nhuypmd
opjtjnh  wpymtwdtn  oguuwugnpduwtt  tyuwwnwlny juunwupdus  Swhubpp  Jugpk
wpdbph Ypu:

2) QGuwhwwnynn opjjnh wnwyt] wpnymbwytn oquuuugnpénidp Jupnn E (hukp tpu
ubipuyhu jud pupwughl oquugnpémup, Epp wyt owwnhdwy b oquuugnpsynid: Unwby
wpynitwgbn  oqunuugnpémdp Jupnn b wwppbipdb] hp pipwghl oguuugnpénithg Gud
Jupnn k hpkuhg tbpjuyugit) juimtwlupgqyus (hydhnpugnd:

3) Quwhwwnyny opjkljnnh wopwdl] wpynmbwdbn ogquuwugnpdmudp, npp quwhwwnygl) L
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbundbn oqunugnpsmudhg npugku
opjiipinuiph fudph dwu, Gpp whwp £ hwpyh wnindh fdph pinhwimp wpdbph dke upw
ubppplwt swthp:

4) Ununft] wprym b oquuugnpsiwt nkuwlp npnokyp thpunmd E hknlyjuyp

w. npoki], phk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt oqunuugnpdmup $hghuytu
htwpuwynp E, wjuhtipt, hwpldh untbt wyt ogunugnpsdwt dukpp, npnup dwubtwuljhgutipp
Jhudwptt nnowdjun:

p- ppujuwpwinptt pnyjuwnptihh wwhwiop hwoyh wntubim hwdwp wthpudbon k
hwoyh  wnubk]  quwhwwnygnny  opjijnmh  oguwugnpduwmtt guwiljugws  hpuduljub
uwhdwttwthwlmd (punuwpuwohtuljue uwhdwuhwnudukip, hsytu il
hujutujuimpint, np wyn vwuhdwbwhwlnudutpp Jthojudtt hbnwqumd b wyb):

g oqunugnpénidp htwbuwybu hpugnpstiih npupdubine ywhwiep hwoyh £ wntmd,
pt  wpynp  qwhunynn  opjljnh  wyplunpuitipuihtt - oquuwignpsmup, npp - phqhljuytu
htwpwiynp £ b ppuduwpwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubkp

; ‘/ ’ / cam el J,-'“\__' 10
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nhyujhtt Jwubtwlght wpwygl] owwn, pwt Junwgytp phpwughl oquuwugnpdnithg: Ujgy
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitn gwhnyph tnpdugh b nhulh
Ubdmpjutt  phwpnud:  Uwnnpl thpuyugdws E wyn  Jhipmdmput wpyniipmd
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpsudwt mwpplpulyp:

Ubpwpd gnijpp
Ly wwnwluyhl Lhplunud Zuwpwynppht | qupdwljujmpjui
owbwljnipjn ogqunugnpéynn | ognwugnpdynny | hmbdubm
htiwpwynpnipm
Puwlh/pruljuput v v v
Zwuwpujuljwui X ' x

11.Q@twhwndwb Uninkgndubph (UEkpnnubph) pttvupnipiniinp.
Ulpwund gniph quwhwindwt nuwuwljut dnntgmdubpt G

w) hwdbdwnwljut dninbkgmud

p) Swhiuwghtt Uninbkigmd

@) Ejudwnughtt Uninbkgnmd

Zudbdunuljut dnntgnid
Zudbdwnwlut  dnnbgdwt  Yhpundwt nbhwypmd wpdbipp npnoymd L qgiwhwwngnn
opitjuip tnytwutu Yud hwdwnpbih (Wlwbwnhy) opjkjnnttph htiwn hwdbdwnking,
npntlg hwdwp wnlw k qubph JEpupkpu) nbnbjunynipmo
Zudbduinwljub Unnkgmup tkpuemd Ehbnbyuy dbpnnibpp
Zudwnpbih gnpdwippubiph Ubipnn
Zudwidwt hwipuyhtt puyEpmpmitutinh hudbdwnwljut dhkpng
Lwth np quwhwwndwt tkpuyugus gnypp wpwpd goyp kE, munp Yhpunymd Lk
hudbdwwnwlwt gnpsupputiph dbpnnp:
Zudwnpbih gnpdwppkiph dkpngp, npp twb hwypnth £ opybu yngdunpnohs: gnpdwippubph
dbpnn, wpdbtpp npnobjmt twquwnwlny ogunugnpdymd - inyuwluwt jud  hwdwnpbih
opjiijinuiph htwn juwws gnpdwpputph JEpupbpu) mbnbjunympniun:
Zudwnphih  gnpswpplph Ukpnph hhdbwlw thogbp o npookyp hwdbdwnm ppub
dhwynpubpp, npntp oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwywnwupuiwt

ontjuymu dwulwhgubph Ynnuhg,

7 i 11
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p. npobk] hwdwywunwupowt hwdwnptjh gonpswpputipp U hwpduplt] wyn gqnpdwpputph
hhdtwlwt quuwhwwndwb swthwihoubpp,

¢ Juwuwpk] bhwdwnplih opjkljwnutph U quwhwwnynn opjEljnnutph npuljulut b
putwjujut  wlwimpmuutph U wwppipmpnibutph hknbnqujut  hudbdwnwljut
JEipmdmpimt, npnup oguugnpdymd Lt hwdwwywunwuhiwt onijuygh  dwutaljhgubph
g,

. Juuwpk] wbbpwdton  Lgpuumdukp, Ept  wnuyhuhp  jub, qwhundwut
gniguthoubpmud, npuytugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,

k. nhwnnwplt) opjjnp quuwhwndwt hwdwp &ogpundus gmguhputph Yhpunnmd,

q- tpk oquugnpséyt] Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguwithoibiph hwdwdwyjutkgnudp :

Zdp  pupmubingd  JEpnbhojwip’  quwhwuninngtt mth  pwjupup  pwtwlmpjudp
wpdwiwhwdun nbnkjunympmt, npp wnwybjugnyiu wpnnwugnmud b puguhwjnmd
E wjl gnpdntiikipp npntlg wqntgmpyudp iy wipwpd gniyph qudwnpp pug dpgulguyh
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwupd gqnyph ubthwljuimpjut hpuyniuph smjuyuljut wpdtpp npnotijm
hwdwp hhdtwynpjws E:

Eludwnuhtt Uninbgnid

Cludwnuwjhtt Uninbkgdwt sppwtwljubipmd quuwhwndwt wpnmuputph uwnwugdwt hwdwp
Yppunymd L wwppbip dbpnnubp, npntg puinhwipmpnmiip juywimd £ puwtmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uvnwbmd
E jud jupnn Eunwbw) ppudniiph ubthwljuwbwntpp :

Blludnught dninkgmup npudunpmd b wpdbph gmghs wuypuwqu ppudwljub hnupkpp
thnpuwlipybing plinphwtmp  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quwhuwnynn opjijnh Ejudnwpbpmipjudp, ppudwljutt hnuph jud swpuubph
hutwynnmypniuutph wpdtph hhdwt Jpu:

Bludwnuwjhtt Unnbkgdwt Jupbnpugnyu hhdpt £ hwimhuwtnd £ uygl, np ubpnpnnubpp
wlujumd kb owhnyp wnwbwy hptitg tbpppoudubphg, b np dwb Ejudmnp whwnp k
wpwgnih tbpppmudubph phuljh Bipungpu) dwjupgulp:

Nputu juint, tbppponubpp wuluyl] Bu thnjphwnmgmd dhuju hwdwljupgdus nhuljh
hwdwp (twl hwjnth Eopytu onuyuljut nhulp jud «phgtpuhdhjugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnputpp thuwunwgh hhddus Eu wmyyuqu ppudwljut hnuptph
gnudwputph  ghulpunuynpldwip  (thojowlbpydwip)  plpwghl  wpdbiph: pubp
npudwluwt hnuptph phulntunnuwynpdwt dbpnnh mwppbpuljubpt B

Iudwljut hnuptph ghuntunwynpdwt dkpnyg (21)

122 Ubpmmh  hudwdugh juionbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhy quuhwndwt wduwphdp, npp wpynipmd
pny| E nwjhu uvnwiiu quuwhwwngnn opjkljnnh pipwghly wipdtpp:

2% Ukpnph hhttwlw oy bpi bl

/____.
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w. pun quwhwwnynn opjjnh b npu quwhwndwt wnwtdiwhwnlmpnitutphg Juhjus
npudwlw hnuph wnwyt] hwpdwp nbuuh punpnupnt,

pypudwljut hnuptph Juithrunbudwi wnuyk] owynnhuluyy Inlijptinn
dudwtwjuhunywsh npnonmd,

guupnne  dwdwtwlwhwwndwsh  hwdwp ppudwlui  bhnupkph  Juthuunbudwb
twhiyunpuunn,

nopnoJus  Jubjpwnbuwnng  dwdljtnh  Jhipomid  duwgnppuyhtt wpdtph npnodwt
wihpudbonmpjut  phunwpimd, wjimhbwnb, hwydh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywnwuppwt nkpdhttwwihtt wpdtph npnpnud,

k. nhulpntnuynplwt nppnypuswthh npnomd,

q- phuntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwogh  weikym]  wkpdhugughi
wndbtpp:

Thuinuunuwynplwtt  ppuypuswthp whwnp £ wpnnwugmh ns dhugt ppudwlut dhongh
dudwtwljuynp wpdbpp, wy] twlb wjt phuljkpp, npntp Juwydwsd tu opjjnh wuywqu
owhwgnpsdwtt b npudwljut hnuptph wnkuwyh htwn:

Thupunuwynpdwn - gpoypuswthtph pupmbdwt ud  bhwydupdut nwpusqus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt dnnk) (CAPM),

p. Juyhnuwh tqundwdp dhohtt Yondws swpuutp (WACC) ,

g.nhwnwplynn Jud unugjud nnnipusuthbph i1 Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Unudmjjuunhy] Jdkpnn

Glyuuwh Ywu hnuhqughuh ukpnn

Bludnh juuyhunwihqughuh dbkpngp hhdtwjuimd jhpunymd b Epp wnu E Ejudwnh
Juymt wdh wnbkdybp b owhnyp quuhwndwt wduwpyh ppmpjudp, wju nhwypmd Juphp
suw uwhdwil) Ynuypbn jutuntudwt dudwbtujuhwngws, b nhpdhtiwguyhtt wpdtpp
Jupnn k dwnwyk) npuyjtu wpdtph npnodwtt dhwly hhup:

Owjuuwjhb Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujws £ uyb ulgpmipp, punn nph  qunpnp
qguwhwuynn opjijwnh hwdwp sh Jdwph wykjht, pwt hwjuuwp oquuljupmpjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwb dhongny, qnpépupugp
pupnuging — qopénbitkph  pugulumpudp. wihwplh  dwdwbwl,  wihupdwpmpmi,
phul Jud wy gopéntiutp: Uju dnnbgmdp htwpwynp £ pupdtimd wnwbw) wpdbp
opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnungpdwt ptpwghl Swhiubkph npnodwt
Uhongny b $hghjujut dwpyusmpjut n htwmgdwt ponp wnbuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnu kL dwhubph Uninkgudwt tpkp dbpnn.

w. Swhwbkph ojwphidwt Ukpny wpnwugnmu b hwdwpdbp - oguuljupm pjundp
wdwbtunhy opjijinh untinddwt dwjuutph hwoqupldwt dhongn] npnoynn wipdtipp,
p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - tnfwlnulh
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JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pwnunppsughtt dbpnn, nph punphiy]  hwpqupymd £ quwhwunnn - opjkljnh wpdtpp
opjijinh wnwudhtt pununphs dwubkph wpdbpubpp guudwipbjny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup ndju dwubwljhgp jupng
E Unky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupodws qouhwngnn opjijnh mmbuwljhg
whtwp L tkpuntt mnnulh b witmnnuih dwhtp, npnp ywhwigymd i qouwhundwt
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwuty) hwdwp,
Uwubunpuygbu’

w. mppufh Swpaubp (mpkp, wouuwnnid)

p. wimppwlh Swjuubp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt  Swuubp,
dwutughinwljutt  Jdwpubp  (bwhougdwghl,  poygjuympmb,  Supnwpuybnwulub,
hpujuwpwiwljut b wyl), wy Jdwputp (Uhptinppuydwpubp b wypt), pinhwimp dwhaukp,
hwpltp, $piwinulw swhubkp (ophul] — wwpnpuyht $htubuunpiwi nnlnubkp) b
Abntupjunppuljut owhnype):

UwoJwédnmpjutt htwnn Juudws dogpunnudubpp unynpupwp ghunwplmd  Bo hEnlbjuyg
wnbuwlubph  hwdwp, npnup mynmdutp Juwd  dogpunmdubp  Juunwpbijhu Jupnn G
htnwqumud pwdwuiyl] tupunbuwljubph.

w.  $hghulut  dwpqudmpmb  qhwhuwnynng  opjiljnh  Gwd  npw  pununphsitph
dhqhjujut  dwpduwdmpjut wuwndwnny oquuljupmpjut guiljugws Unpmuwn, nph
wnwewgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p. Pmilghnty  dwojwsmpyml  quwhwwnyny  opjklnh  whwpymiwybnm pjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniuwn, hwdbdwnws ppu
thnpuwphtlwt  htw, husyhuhp i  twhwgsdmdp, wnbkpuhjuljut  pumpwugptpt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphll jud wnnbualul  dwpqusmpmi  qiwhwunn  opyklnh  Uljunntundp
wpuuwphtt  hwdwpgny wnbnbunjut jud  wbquut gupdwitbph hknbwbpny
wnwewgusd ognnuljupmput guujugws Ynpoiun: Uju mbuwlh dwpdusnipiniipn jupnn
k1hubk] dudwbwljudnp jud donwljui:

SYuy nhwypmu, quuwhwwnynn qnypp juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoqupljubkpp jhwtqtgubt Ewljwt ohnmudubph, htnbwpwp
Swhuuyhtt dkpnnh Yhpunnudp sh vnw hpupnbuwljut wpympubp: Owpuwghtt dkpnnp sh
Yhpunyty yipp todus hhduwdnpludp:

(
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpiut hwdwp wpdwtwhwjun mbnkjungnmpjut pinpmpndl,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwbh &rgpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbuly] Yhpunyt] hudkdwndwt dh putth dhwdnpibp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sogqnunmdutp wnnpl phipdus wnpmuuljnd skt juunwpdtp jud qgowhwnynn  wpwpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny
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L.
Gplw,

Uguuthy
wl,
‘LUnpup tin
punuuw
u

hwdwyjup,

£. Bphwh, hudwjup,
Uswthyyuly, Lnpup ki
punuiwuu

unc

£. Gphwb, hudwjup,
Upwthyul], Lnpup
punuuwuu

£. Bphwb, hudwjup,
Upwthyuly, Unpuy L

punudwu

Jwdwnph
ghtp (Fpud)

25710580

23 600010

23791880

Uwltptu (pd)

48,6

50

48

47

1 pd ghtip
(ypuid/pd)

514212

491 667

506210

N 1 Tnijuyh
Jhdwl,
jwdwmpph
yujdwbikp,
Jwdwnph jud
wnwowplh
wluwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22548838?1d src=2

m/20988979?1d src=2

m/22634973?Id src=2

Mnnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpuidd)

-51421

-49 167

-50 621

Mnnqus 1 pd
ghup
(ypuid/pd)

462790

442500

455589

N 2 Gnmijpuyhia
hpwyniupltp
bm
uwhdwiwhuw
Ynidubpp (g
pynid’
hpwyniupltip
ht
oquwuqnpsiw
1 njumwndwudp)

qguwhwwnynnh tlwb

guwhwwnynnh tlwb

quwhwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Nugnyws 1 pd
ghtp
(qpwu/pu)

462790

442500

455589

N3
nknunpmpem
up b nhppp,
wnpwiuynpun
wjhl
hwugmygubph

Ly

Ly

Ly
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Ounnnudp (%)

0%

0%

0%

Mnnnuip
(ypuadl)

Qw1 pd

ghlip
(npud/pu)

462790

442500

455589

N 4 okuph
whup,
$hqhjulwb
punipwgqpkpp,
Ynuuwnpniljinp
y Wynipkph
Ululpphph
Ulhuullln’

U1u1hh]_u1]

htu

wuikjuyht

wubkjuyht

lqulhh]_m]bh

Nunnnudp (%)

0%

0%

0%

Mnnnuip
(mpwd)

Qw1 pd

ghtip
(npud/pu)

462790

442500

455589

N5 gkup,

2 hunipniiibp
h swihtpp
(pwpdpmpmih
, UmEpku

48,6

50

48

47

Oupynudp (%)

0%

0%

0%

Ninnnudp
(npuad)

Munnywd 1 pd
ghtp
(qpuad/pu)

462790

442500

455589

N6
Zuphuyumpemn
Lh'E, hu]_pll-E

16-h 16

16-h2

16-h3

16-h 10

Nugnudp (%)

-3%

-3%

-3%

Ninnnudp
(qpud)

-13 884

-13 275

-13 668

Munmijus 1 pd
ghtp
(qpud/pu)

448907

429225

441922

Qlnuhunnng
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AN

Minnudp (%)

-5%

0%

0%

Mnnnudp
(qpuad)

-22 445

Nunnyws 1 pd

ghup
(ypud/pu)

426461

429225

441922

N8
Udunjuyubu
wknhh
wnlwnipnih
 ud
httwpwynpmp
jniup

niuh
httwpwuy
nnLpJNL
[E}

nLuh httwpwynpnipnti

niuth htwpwynpmipnil

nith httwpwynpnipnii

Minnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghup
(ypwi/pu)

426461

429225

441922

N9
bhudtutpuljwm
1 gulghkptinL
ynudnitiuy

uy wuwplymud
B

(b Eyunpudwn
wljwpupmad,
ququuuunul
wpwpmd,

o pudwnwlm
pwpnud,
Ynjounh,
ohnmgnid b
L LY

otnnmignt
d wnlu k£

otinmgmu wnlw sk

otinmgmu wnlu k£

otinngmu wnlu k£

(unnudp (%)

3%

0%

0%

Ninnnudp
()

10 662

Mnnqusd 1 pd
ghup
(pw/pu)

437123

429225

441922
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N 10 Puwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u

o whwlnipjw
1 oLlplip-

2 hunm pmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp

Juwdwnynid E Juhniph
b wkjuhuyh htwn
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unc

Juwdwnynd E Juhniph
b nkjutuhjuyh htwn

Minnnudp (%)

-3%

-3%

0%

Nipnnudp
(qpuad)

-13114

-12 877

Mnnqusd 1 pd
ghtp

424009

416348

441922

(ypuid/pd)

Yonmjhli

0,33 0,33 0,33
gnpdulihgp

Gbwhwwnyny
opjklwnp 1pd
wpdbpp
(gpud/pd)

427 426

Guwhwwnynn
opjkljinh
wpdhpp

(npud)

20 800 000

Ujuyhuny, quuwhwndwt tbpjuyugqus 22 L. Gphwb, Upwthiyul] hudwyup, Unpugku
punuuwu 46 skup 127 pi. hwugbnd qunninn ptwjuputh omjuyuljut wpdtpp, wnknuqu-
mput  juunupdut  dJudwtwwhwnduemd  mubkgus  wwypuwipuwhtt  Jhdwlnd,
quuhundwt hudbdwnwlut dnnbkgdudp quuwbhwwngmd E 20 800 000 (puwb dhhnl
nip hwpmp hwqup) 22 pwd:

13. Cniljuywljuit wpdtph hwyqupl Ejudnughti Uninkgdwdp

Sy phypmud Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpunuwywdbpuddub
bpwlwp Ujn tnubulp twhunbumd

quuhwndwt gnpdpupugh htwnlyjw] hwenpujutimpyniup

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubunbumd,  hwsguplmd npugbu
juint quwhwndwt wduwpyhg vkl nupdu fupjuspni,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omu gnpdwntwlut Ejudnh jutjounbund, hwydupymd (1),

- Juyhinuwjudtpusdut qgnpswiljgh hwodqupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwpwet  Giudninp  qgowhwnynn wbpwupd  gnyph  wnwyl)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpblijmpjut JEipmémpjut hhdwt Jpu: SYuwy nhwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwplp - ppwlutwgdt] £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgoht htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput yuydwtubtph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwluim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgptgmpiut yuwndwnny.
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Puwljupui
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Pawljupui

AN

Pawlupui

Zwugk

Bplhwt
huuy

Uguh
Wy
‘Unpup
ku
punu
Uwu

£, Bpluut, hudwyp,
Ugwithiyuly, Lnpupk

punuuwu

£. Bpluul, hudwygp,
Ugwithtyjuly, Lnpupkl
punuuwu

£, Gplhwul, hwdwyp,
Uguthiyuly, Unpupkh

punuuwu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22641240?1d src=2

m/22670332?ld src=2

m/22689061?ld src=2

Jupdwygw
p

pu

150000

180000

170000

Uwljtipkup

pd

48,6

51

50

50

Juwpduydw
jul

np/p

2941

3600

3400

N1Cuwn
YJupduljuin
1pjult
yujdwbubp
h. 2 mljuyh
Jhdwulh
gnpdupph
wduwplh

07.2025
P

07.2025p.

07.2025p.

07.2025p

Minnnuip

%

-10%

-10%

-10%

Minnnuip

pu

-294,1

-360,0

-340,0

Mnnud
gphtip

np/p

2647

3240

3060

N2 Cuwn
puwljwpuith

hwpluymp;
wh

16/16

16/14

16/1

16/11

Minnnudp

%

-3%

0%

-3%

Mnnnudp

pu

-79,41

0,00

-91,80

Mnud
ghup

np/p

2568

3240

2968

N3 LCuwn

ukpphit
hwpyumin

u yhdwyh

Mnnnulp

%

-5%

-5%

-5%

Minnnuip

npw

-128,38

-162,00

-148,41

Mwd

gphtip

np/p

2439

3078

2820

23
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wuiky
ughtu

wuikjuyhl

wuwbkjuyhl

wuikjuyhl

Minnnudp

%

0%

0%

0%

Mnnnulp

pu

0,00

0,00

0,00

Mwd
gpup

np/p

2439

3078

2820

N5 Cuwn
nknunnnip)
wl b nhpph,
puwn
npwiuwnn
wnuhb
Uwn gl hmp
july,
npwiuwnn
wnuwghb
hwlqgnyguk
nh

wnljuynipjw

oy

Ty

oy

Ty

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnnwé
gpup

np/p

2439

3078

2820

N6 Cuwn
hnpwuyniuphk
pht
vwhJdwbiunh
wlnudfubph

guwhwunynnht tdw

quuwhwunynnhtt tdw

quwhwwnynnht tdwi

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnwé
gpup

np/p

2439

3078

2820

N7 Cuwn
hhdutwlmu
I o dwliualy
2 hunmpmihia
tnh sunhbph
(Ywybkptu,
Pupapnipyo
1, Swduy)

48,6

51

50

50

Minnnuip

%

0%

0%

0%

Minnnuip

pu

Mnnud

nn/p

2439

3078

2820

Qinuhunnnn
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N8 Cuwn

q hugnyugd
w i pw
wqnnn i)
gnnpénuubtph

olinnig
nd
wnlju

otinignud winlju sk

otnnignul wnlju £

oinnignul winlju £

Mnnnudp

%

5%

0%

0%

Minnnuip

npw

122

M]wd
gptp

np/p

2561

3078

2820

Yonuwjhlt
gnpéwlhgp

0,333

0,333

0,333

Jupdwuluwin
tpjui 1pd
wipdbpn

np/p

2819,67

Puwljupuih
Yupdun]dwmpp
npuuny

137036

guwhwwn
dwlt
wduwphy
R

07.20
25p.

NMnunbkughw) hwdwjiwunt Gjudnunp hwpduplyty Ehinbyju) putwding.

Inmu=NxSx 12, nIllnhIl

Inne - ynnkughw) hwdwhiunt Bjudnunt b (wpklub),
N - qupdwljuympjut wpdtpt £ 1pd dwljptuh hwpgunplnd,

S - @myph dwljkptul k
Innn = 1 644 431

Ppuljwt hwdwhiwnt Ejudwnh (Tpywy) hwodur

Ppulwt  bhwdwpwuntt Ejudmwnbtpp hwpyim  hwdwp  hwpdh £ wniyb
wuwpuwynppitpp b sdfwpdwtt phubpp dwpduumput onitjuyh . noumd-
twuhpmpibubpp b phhjpnpuljut gopbwljuwympmtutph hbkwn  wighugdus

lunphppugnipymiitbph wpympubpp gnyg kbt vnwhu, np Jupdwljumpiut hwtdignn
wlowpd gqoyptkph wwpuwnmpyp dhphttwggwé Jupnn b Juqdb] weiduqt dbly wdhw
ZEnbwpwp phppintjudmpiut gnpswjhgn 0,92:

Ippuy =1 644 431 x0,92=1512 876

Omu gnpbuwniujub Ejudwn hwiodwnly:

O9mu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbint thnjuwunne

Qinuhunnny ¢ A (

U



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS  ©
AUPUERUMLPShAW. UM AN

Uhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdutpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwlut  whnwbk hmpjut
ywhywidwl bhwdwp wbhpwdbon swpukpt L, npntp wwywhnymd Eu wnunbughuyg
hudwhunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdwljut Swhiubkp.

w) bhwunwwnntt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhiubkpt i, npnup jupdws skt wbpwpd
gnyyph swhwgnpduwt swupupbnjuénipinithg,

j9) thnthnjuwljuty dwjuubkp’ nUm iy, wwhywinm pjul, uwtdwppdu,
wnpwhwtmput b wy thohnjowluwt Jfwpmdutph b hwplbiph hbn juyduws dwhuukph
LU, npnup Jupojws kbt wpwnd qnuyph swhwgnpsdw dSwtpupkntwdnipinihg,

q¢) YEpulubquiwt swhubkp (uhnunuwghtt dhgngukp)® wownpd gnuyph nmunbuwljub
juiph plpwgpmd  wwbhph, uvwbhnwpulut  nbkpbhugh,  Jephpulh,  tkpphtt jud
wpwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnwwppph thojowphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwyupdwt swhubkp' wnwbdht swhubp kb, npnup mnndus Eu Jupswljuquh
wphiwnwyupdh wywhnyuwip b junwdupdwt htn juwydws wy; gnpdbwnnypubphic

Cwhwgnpsdwt bt junwjupdw hpujut hwdwhiunt 75 644
dwjuubipn Eljuudwnh 5%

hpwljwt hwdwhiwnt
Bludwnuwghtt huply Kl 10% 151 288
Omun gnpéwntwljut Ejudmun 1285 944

iy punuy hquighunh gnpdui huioyun

Quypinwihqughugh gnpdwijhgp wininuwnpnyp £, npp Yhpungmd £ wbpwpd  gniyph
omluyuljul  wpdtpp npokjhu wlpwpd  gmyphg  wwpklut  npduspny]  unwglnn
wwwquw  Gjudnunbbph hnupp plpwghly  wpdbiph Jhpwsdwt tyyuwnwlyng:
Quyhnwjhqughwjh gnpéwijhgtt hp ke tubpurmd b juuyhwnwihg vnwugjus Ejudninp b
Juyhwnwh JEpunwupdp: Cun npoud.

juyhwnwhg vnuglus tjuinnp thppinnh npudwljuh thengikph oguugnpstwi
nhiwg Jdwpnn nnlpuwsuh b juupws dhpgpmuadibph inblpkn dudwiuljudhengh b
nhuljiph gnpéntutiph htw,

Jww hnuph JEpuqupdp’ dkpypdus wyqpiului gmdwph Jhpugupdi b
Quypinwihqughuh gnpswlihgn npnpynud k.
w) Yhpmswlut’ Yndmpunjy] jupmguwt bywiulng,

/____.
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unc

p) omluyuljut nuguiwt' Epunpughugh kil
q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjudtpusdwt  Epwbwlng wbpwpd

husdunpldwit

wpnniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutalyp:
Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

AN

quph  omliuyuljult  wpdtph
dudwbwl  juwpnwhqughwh  gnpdwligh — wnwdky

hpuwnEuwljut

gnpswppubkph  YEpupkpuy

oppuljubp” hwoh wnbikin] wpwghtt wmpmuwlmu Ghpunguws gnéwlhghbpp; Uousn]
bpulputigdwd E Yurognw hqughugh gnpsulgh hugduplp:

£. Bplwb, hwdwjup, L. Bplwb, hwudwjup, £. Gplhwh, hwudwyjup,
Ulund gniph Uswithiyuly, ‘Lnpup b Uswthiyulj, Lnpupk Uswthyuly, Lnpupku
huugk d d d
punuuuu PpPunuuuu Ppunuuuu
Juwpdwiljur npjut _ .
wnwewnplh https://www.list ar:/ﬁizsn{//;:)\g%;;‘;?l q https://www.list
wluwphyp b .am/item/22548838?Id src=2 | - - .am/item/22634973?Id src=2
src=2
umpjnpp
Uuljtiptiup 50 48 47
v 153 000 144 000 137 000
uduujupd
1 pd undfuunupdp 3060,0 3000,0 2914,9
NMmnbkughuy
hunfuhuum 1836000 1728000 1644000
Eljuriniin
Mupuwn pry b 0 0 9
P 8% 8% 8%
Ppuljut
hulwhiun 1689120 1589760 1512480
Eljudniin
Owpuutp,
uquhnt uinug ht dnin 15% 15% 15%
1 Ejudinug ht huply
Smn gnpdumniuljul 1553990,4 1462579,2 1391481,6
Ejudmwn (I)
Ulpwpd qmijph
on juyuiljwl 25710580 23 600010 23791880
wpdtpp (V)
g pquig hugh 0,06044 0,06197 0,05849
qpduihgp (R)=(V/V)
Qinuhunnnny < A (
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Turypunur hqug hug h
qnpouilhgp
hupquiplyyws
ontjuyuljuta
hunwuguwn Ubkpnnny

0,06030

dbpp  huwoqupgus  Bjuljbunught wfuyubph  wuydwibpmd  quwhwndwt Bupulju

Eludmunttph  juyhnwihqughugh - dkponh -
pundudp quuhuwndwt junwpdwt dudutwjuhundush npmipjudp juqumd E

puwljuputth  omljujyuljuwt  wpdbpp,

V=1I/R =1 285944/ 0,06030 = 21 325 771 2Z npwd:

Uwnwgywéd wnijfjunbbph hudwnpnid
Qnyph quuwhwwndwb pupugpnmd quwhwwnnnh Ynnuhg Yhpundt] B onijujuljut
wpdbph quuwhwwndwt wju nbhwypmd pmnp htwpugnp  dbponutpp: Unnple pEpdus
wnnmuumy  ukpjujugdus Lt quuwhwndwb wpnymupubpp b Yonuyghtt qnpdwljhgubpp,

JuwhiJué quuhwndwt dbpnnhg:

Updtipl pun Pudutdwup Updtpp 22

22 ZwoJupyh unnbkgnid Yhpundwsd Jtpotwmlju npuuny
Uk pnnuknph wpdbpmd %

1. Owuuwhtt Unintigmd -~ --

2. | Zwdbdwwnwlub dnnbkgmu 20 800 000 50 91 062 885

3. Bludniinttiph Uninkgmu 21325771 50

’ (LA 5/ S Z 28
Quuhunnny < If (
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2z L. Gplwut, Upuhiyull huduyp, Unpupkt punudwu 46 pkup 127 pl. hwughmd
guinjnn phwljuputh smiwjwlwt wpdbpp, nbknpuqumput junwpdwt dudwtwulu-
hunguémd mutgus wuypuwtpujhtt Jpdwlnd, quuhwwngmd £ 21 060 000 (puwmbdkly
Uhihntt Jupunit hmqup) 22 npud:

Zupybwnynpmiup hhdik) £ pug b dpguljguyghtt omjuyujut ndjujubpht: Zwply kup
hudwpmd k], np omiuyuljubt wpdtphtt Unnwpijuéd junuunpughtt wpdtpp onipe 2,5
wiuquud gwdép E pug b dpguljgughtt omljuyhg wpnugnjus nyjujttphg: Uhwudwdwbuly
qguwhundwt hwodbnympmip juqubjhu quuwhwwnnnp hpddb] 22 junwdupmpyut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Ftwhwndwt punhwtnip uvinwtmpwupun»
13-pp YEnhtt b Wquunh E mukgk], np quuhwwnynng goypp hpugdbime b «Zpuwyupuljugh
uwupmpjmuubph Jwuhby 22 opkuph 30 hnnjwsh 2 b 35 hnnjwsh 2 Yhwnbpny:

14. Gqpuljugmpint quuwhwwndwbh wnwpluyh onjuyuljut wpdtph

YEpuwpkpyur
Gtwhwndwb ukpuyugdus.

2z L. Gphwt, Upwhiyul] hwduyup, Lnpupkt punudwu 46 okup 127 pu. hwughnud
gniynn plwupuih omuwjulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwnjubmd mutgus wuypuipwihtt ypdwlmd, quwhwwnymd £t 21 060 000 (puwmbdkly
Uhjpntt Jupunit hwqup) 22 npud:
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujutt Wjwpugnmupyut jud uwbkthwjubmput  ppudniiputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uolumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp  yuunwupwtwnympepmi sh jpmd goyph  wyt  phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogurnugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shtwpupuljut wphuuwnwbputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupwohimpjut twpuupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhte i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

. ( ,( E. Luiyub
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