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1. Ghwbhwwndwi wpwowmnpupp
22 CThpuyh dwpg, hwduwytp nudph p. Shgput Uksh thnnng 17 okup 8/7/ pl
hwugtmu quinn ptwuputh onjuyuljutt  wipdtpp:
Q inuhw b q iwhunndwl jug Jwlkpuym prul wijuy bk,

S uwhwwniwb juquuitpuym pjut wijwimudp «Updtpuyipinhqu» UNC
Ppuupwiwmljub hwughkh p. Bplwl, . Udnkh 26
Suonkl E. Lulyul
Quwhwwnng Eynuwipn @hnpghh Lwbyut

Q iwhwwnnyh npumljwynplui Jhuywljuh QQ-2023-26, npJud 27.03.2023p.

2. Ftwhwumdwt byuwnwulny bEkplujugdws hwunmwpnptph guuy

Ubkpuyugdt] E wowpd gquyph  ubthwljuimpjut  (ogunugnpddwit)  hpuyniiph
gpuigdwit phy 30072015-08-0003 Jyujuljuih wwuwndkup:

3. Ftwhunidwt wuwwnydhpuwnmb b hhdpp

Quuhwindwl hhdp t hwinhuwimd wunghpunmp' 25.12.2024p. ph] 6-227295-
2024 U pwdih hwplunhp Gunwpng

4. Gtwhwuynn optjnp, imyjtujubugdwt nmyjujubpp b ghwhwuny
opjEljwnh ujundwdp hpuwyniupubph nbuwlyp
Sjuy hwpybwnnput  quuhwindwl opjklnp hwimhuwind £ 22 Ghpulh dwpg,
hulugtp Qmuiph p. Shqput Uksh thomng 17 okup 8/7/ ph. hwugkmu quiinng
plwlupuip: Cun - npudwgpius Juupuljuth - gundkth - pphwbmp - pudlwghb
ubthwlwbmpjut hpuynitpny gpubgdws hpugmbph umpilbln b hwatnhuabonud

5. Guwhwwndwt hyunup (ghwhuwndwt gnpéwunniypn)

Quuhwndwb  twuwnwulp  (Qluhwndwb  gnpdwenypp)  2U4U0  junwpnyuljub
Jupnyph oppwtujubipnmd wpwpd gniyph pruwqutiddwt hbnbwipny npu hpugnidp:
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Quuhwindwh wpdbph nhuwlp omuyuljw wpdbp:

Cnljuyujutt wpdtpp hwodupluyhtt ppudwjut dbkdmpmtu k, npnd hwduwbwpwnp
Yhpuutwgytp, quwhwundwt wduwpdh npmpjudp, swhwgpghe Ynnutph dhol, pug b
Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbulmd, nph Wwpuquymy Ynndtphg
mipupwisympp, hpuqtlus hubjny, gnpdmd E npowdwnnpbt b winwtg hwpljunpuiph:

1) Coljuyului wpdbph wwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmivy-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh  hwdwp wnbwpujhtt snmljujuljut gnpdwpph  dwdwbwl:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwydl] hwjwbwluu ght, npp, pun
nowlpwn  Ujuunwemulkph Gupnn b dkpp phpdh] omlumu ghwhwndwi wiuwpyh
nupjuldp  omluwjulut wpdtph uwwhdwidwt dbe bEnwés wuydwltbphtt hbwnbbm
nhypnd: Uw Judwnnnh hwdwp dtnp phpdnn wpdbpubphg jwdugnyut £ b wnwdbp
oswhutinp quinpnh hwdwp: Ujynp wpdbph vwhdwidwt dudwbul] hwodh sE wntnud,
dwutuynpuygiv, gopdswipph hwnmly wuwydwttiphg b hwbqudwbputph  hEwnbwipny
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hujuwbwpwp Yhpuuwiugdtp..» todmd E wytt thwuwnp, np quuhwwnynn
opjijnh  wpdbtpp bhwinhuwimd E  Gupwunpu) quwhwngwsd wpdbp, wy ny ph
Yuittunpnpqus jud Judweph ppujute ght:: Uyt hpluhg tkpljuyugnud £ gnpdwpph ghtip
qguwhwwndwt wduwpldh npmpjudp, npnkn ppuluwbugmd Eu omljujulut wpdtph
uwhdwidwt ke tnué pninp wy yuydwtibpp:

q «. quwhunmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdtipp whwp L quuhwwngh Yntptin wduwpdh gpupjudp: Yuuuws wyt pwth hiw, np
omuwb U omiuwjuwlubt wuwjdwlttbpp Jupnn b tnohojodl), w) dwdwbwuyh hwdwp
hujuwiwmjut wpdtpp Jupny b upjowy jhuk) jud shudwyuwnwupiuit) hppuljut pyutp:
Updtiph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omljuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopyjudp:

1. «.owhwgpghn Unnutph dpgl..» JEpwpbpmd E  owhwqpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppt mbh  qubm  ppuuuyuwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wik];: Ldwt quinppu unpydws sk qumd juunwpk] b dhndws sk
guiljlugus ghtt Ywpky: Pugh wyn, tw qumup juunwpmd £ qopstm]  hwdwdugi
ubpuyhu omliuyh ppopmpymutbph b wluyuihputph, wy ns pk Ephwljuuwliut jud
hhynptinhly  pnljuyh, npng  gnympymbp  sh Jupnn  gmgunpdt) jud - jubponbudb):
Ziupunjnp gnpnp sh Jdwph omluyuljuithg wjkih pupdp ght: Gwhwinynn  opjklpnh
ubipjuyhu ubthwlwbwnbpp tnytybu vy Oniljuty Abwynponutph swuppmd E:
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh bhwdwpynd jubjudhn smjuymud: Twhwgpghe Judwpnnh pppuyundwnp
omijuyuljut  wuwydwubtpmd  qwhwwndnn  opijnp qudwnpt k£ pwug  oniljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlmd E,  np  Uogdbph  dpoli shwtt npbk Unbljptinn ud  hwnny
thnpjuhwpupbpmpiniuitp, ophtial), dwyp b nmuwnp puybpmpiniuttph jud Jupdwnnmp b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghipuqwhwngus: Gupwunpymd E, np omjuyujut wpdtph
qum] gnpdwppp whwnp b hpuluigdh wiwhup yondbph dhol, npnip juwyjus sk nplik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbkpuljutphg jwdugnytng, nmowdhwn  tjuwnurmdubpny, smlijuyuljub
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudinh wlnmmpymip Jupnn b owwppbp (hik] Gupgws
quwhwuynn opjijnnh b omuyujut wuwydwuutph wnkuwlhg: Uhwl wuydwit wyb E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnowdwnnptt ..» Wwlwlmd bt w Gupwnpmpimip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuhtt pun quwhwwndwb pupwughl wduwpdh: ZEnwqumu Gupwunpdmd b, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliuyh  Jhdwlh
hwoqupyht, wy; ny pk  hinwqu JdJudjinmd wpnwbhwjnguws  hinwngupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydws sk qnpdwpp Junwupky:

«Cntjuyuljutt wpdtpr hwmujugmpnitp Eupwunpmd E, np qubpp vuhdwimd tu pug
b dpgnibal] omluynid, npnbn dwubwlhgubpt odnjwé Lu gnpstm wquunmpjudp:
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punugus (huk) puquuphy qunppubphg b qudwnennibphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp
Ulpwupd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) tu 15.07.2025p.:

Ulpwnpd quuyph sntjuyuljutt wpdtpp uwhdwil) k 15.07.2025p.:
Ulowipd qnuyph quwhwwndwt hwoybnympiniuip juquyty k£ 31.07.2025p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Guwhwundwi wpltunnwiputph pipugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htwnbjuw; hwenppuljut
thmtiphg. twhuywwnpuunwljut oy b hpdbwluwt thy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiph dbwlipymd b wuydwbwgph Yupnud:

2) Quuunwpnpbph twptwliwt mumdtwuhpmput  pipwugpmd  thwunwpnptph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpuyniiptitpp b wvwhdwbwhwlmdubpp: Gwhwndwt tyuwwnwlp b quwhwwnynn
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunppjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlhh hbnlyjw) wwpnwnhp
wnbnbklmpniuubpp

w. guwhwwnynn opjiljnh miutdwt b inytujutwgdwt Jepupbpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwndwl wpwewnpuuph Yepupbpuy:

NMuypdwiwghpp Jupny L twbh  wwpmbwll]  Zujwunwih  Zwbpuybnnmpjut

ophunpmpjudp vwhdwiws wy mbnklimpniuubn:
& .
Qlnuhunnnng 2 o {'Sf/ ot Z /
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4) Zhdtlput thoymd hpuluinugymd Ea

w. quwhwwnynn
opjljinp nnkuwljhg),

p. quuwhwwndwt hwdwp wihpuwdbion nbnbjunympjut hwjupugpnud, dowlnud b

YEpmdnipyn i,

¢ quuhwwndwt hwdwwywwnwuppwt  ulgpnibpubph, Udnnbgmdutph b dkpnnutph

nunpnpnLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,
L. dhpptwluwt  wpymiph hwodupdut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwpqupyyus wpymuputph hwdwnpod,

q. hupdtnympjut juqumd b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwnnwn uljwpwgpnipniip

Cun  wuwwnyhpuwwnmh Unndhg wpudunpjus wbpwupd

gnyph  ubkthwljuinipjut

(ognnugnpédwi)) hpuyniiph  gpuiigdwtn phy  30072015-08-0003  Jyuywluith wwwndkuh
plwljuputth dwtptup juqumud k57,68 pd:

Qbwhwndwh wnwpljuyh phn pughpp

Zuugh

22 Chpulh dwpg, hmduyup dnmudph p. Shgputt Uksh thnnng
17 oktp 8/7/ pla.

Utthwjwuwwnbptp

Utthwjwunipjut hpuwynitph
guwt Juyujui b npdwb wduwuphy

30072015-08-0003
30.07.2015p.

Cniljujuljut Uninwpldus
Junuuwnpuihtt wpdbpp (pud)

6 352479

Ppwyniiph mnbuwlp

Cunghwnip puduwghtt ukthwljwinipmni

‘Lywnwljuhtt tpwhwlnipmniip Puwlkih

QGnpdwnbwlub tpwhwlnipmiup Puwlkih
Cupwghly swhwgnpdnidp Puujuipui
Sputuynpuwghtt dmnskjhnipnit Luy
Qunnygh wnhy Lunpk

Zuipujunmpniup/ hwplyp

2/1

Upwnwphtt yuwwnkpp

wnwtg wpiwphtt hwppupdwi

Uwltptup (pd)

57,68 pu

AN

opiijinh  wbknuquumd  (Imuuwiujupnmd)  (Gupduws  quuhunyng
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Ukippht hwpqupuup (wquwnkp, Pumljupwith Untnnph nninp thwynb: ‘Lipphtt hwpnupupwupp
nunwl, pubkp b wuwwnnithwbibp) Juwnwupjus t ubpjuiymptpny b wwunwoubpny: Zwnwlubpp hujnt,
wwwunthwitpp  thwpnt: Vippht noutpp thwjnk:

Uwtthwiignyg Uwutwlh vwhjuyundus
UtJunid Unljw k | Unluw sk
fnip x
Ynjninh X
Ununiuhjughwk

Pughutp EiEjunpudwnuljupupnid X
Qwquiuwnuljupupod X
LEnnigmd X

ULbpphtt hwpruupuwt pighwting ‘Ukpphtt hwpgupwipp /1-7/ vwipnuin huwdwywnwuppwbmd L
twhwwinwlub (1-7 pujuyht vwbnnuyng) 2'PI} hmmhqnphul]hh, 11u1u1 ‘Hl&mlli

1, qpnyujutt yh&wy, 2 . Juwn Jhgwly,
ptihg guidp, 4. uhohti yhdwly, 5. Uhohlhg pupdp,
6. quy yh&uy, 7 . ghipuwig

Uj) mbinkjuwnynipntl

Unwyt] dwbpwdwull wbku  unyt  Gqpujugmpyuip  Jhg  nruwbupswljub
hwdtJudnid:

Skqunpmpjui hnnudp

https://yandex.com/maps/10259/gyumri/?11=43.856538%2C40.791292&mode=search&sl1=43.
853980%2C40.790084&text=40.790084%2C43.853980&z=15.29



https://yandex.com/maps/10259/gyumri/?ll=43.856538%2C40.791292&mode=search&sll=43.853980%2C40.790084&text=40.790084%2C43.853980&z=15.29
https://yandex.com/maps/10259/gyumri/?ll=43.856538%2C40.791292&mode=search&sll=43.853980%2C40.790084&text=40.790084%2C43.853980&z=15.29
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Uwnpl tkpjuyugynid | guwhunnynn gniph mtnugpnipjut jpruwjupp wppwiyulhg b
junwuwnph

Ewpnbgh nhunul
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shpukn +
etz e A, =
oa Ghlpkn =
Ol 001 |_=1mu&b e Mipnbnw | S5nwglicy
; / uuw1 il 0 |
(0B-001,131 700903 twnwusnughl bnn: | 08-001-1314-0100
uu 0011314
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OquLsgnnénn; w
Uirbng duulnuly = |
Unknd chunfilnuly <=1 =]
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Cnijuwjwljut wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljuywljwh wpdEphu dnmwpljwsd §uwpuunpog s wpdbpp b wupwpd gnyph hwplp

® (Mpnlty pon goypwlpeuh hodwoph OO ANS-DR-0003

Moty pun ogmumpong il swoblpmgph

Lwngudwi wfumfn] 24/07/2025 049:41:22
UWuownd gnyph hwegb® Uwng Chpwl, huduwiup Sodph pe Shgpw Ush thinnng 17 26up, 8 /77 phwlpupuwi
Uuympd gqnyph mbuwlp’ Pl
Wuywnd gnyph 7mljwywljwi wpd Gphu domwplwd §unoenpughu wpdipp (££ qpud)’ 6 352 479.00
Uuywpd gnyph hwplyp 2024 p_-h hwdwp (££ npad)’ 1 588.12
Wuywnd gnyph hwpyp 2025 @.-h hwdwp (S22 good) 238218
Wugwnd gnyph hwplyp 2026 p.-h hwdwp (22 o)’ 3176.24

Dwunpnipini’ w jufeblpp wpoognpdws Bo hopgdw wduwgdh gpmgyudp bwguonph godeaekh i qpotg] wd
(hwJwn]wd) u] jujuliph hpdw Jpw:

10. Unwydb) wpynitmytn ogquinuugnpénid

Unwyt] wppymbiwudbn oqunugnpdnmdt ogunuugnpédwin wytt dbn £, npp dwutlgh
wnbuwtlpnithg opjjnh hwdwp untndmu E wdktwpwpdp wpdtpp:

1) Unwyt] wppymbwytn oquugnpénidp whwp E (huh $hghjuygtu hupuynp (bpk
wyn hwbqudwipp nbnht k), $htwtvwygbiu hpugnpstih, hpujupwimpbt pogjunpdus
hwigkgh wdbuwpwpdp wpdbpht Chpwghl oquugqnpdmiuhg wwppbpdbim phuypmu
opjtjnh  wpymtwdtn  ogunnugnpduwt  tywwnwln YJuunwpjuwsd  Swjuutpp  Jugpkb
wpdbph Ypu:

2) Quuwhwunynn opjijnnh wpwdl] wpymuwdbn oquuugnpdnidp Jupnn b (hubk] tpu
ubpuyhu jud pupwughl oquugnpémup, Epp wju owwnhdwy E oquuugnpsynid: Unwby
wpnitwgbin  oqunuugnpémdp Jupnn E wwppbpdb] hp ppwghl ogunugnpénithg fud
Jupnn k hpkuhg tbpfuyugil] juimtwupgdus 1hiyhnugnod:

3) Quwhwwnynn opjjnh wnwyl] wppymbuudbn oquuugnpdnmidp, npp quwhwwnyt) L
wnwidhl, Jupnn b wnwppbplh] tpu wewdl] wpymbudbn oqunugnpsmuhg npugku
opjiijnttph fudph dwu, Gpp whwp £ hwodh wnth jadph punhwimp wpdtph dbke tpw
ukpypiwit sy

4) Unufl] wprym ki oquumgnpduwn kuwljp npnobyp thpunmd E hknlyjup

w. npnok, phk wpynp quuwhwwnyny opjljinh wyu Jud wjt oquuuugnpdniup $hghljuytiu
htwpuwynp t, wjuhtpl, hwodh Junikt wytt ognuugnpddwtn Aukpp, npnup dwuttwmljhgutipp
Jhwdwptt nnowdhun:

p. hpujupwinptt poyjuwnpbihh wuwhwbgp hwodh wetbim hwdwp wibhpwdton k
hwodh  wnubk]  quwhwuynny  opjijnnh  oquiwuugnpddwmtt gwujugws — hpuduljut
uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwynudukip, husytu il
hujubiujuimpiniy, np wn vuhdwbwhwlndubpp Jhnjudtt hbnwquymd b wy):

¢ ogunnugnpémup dpttwtuwytiu ppugnpstijh qpupdubim ywwhwiep hwpygh E wntmd,
pt wpynp  quwhuinnn - opjknnp wjpunpuitipughtt - oqinwugnpsnudp,  npp - phghljuytu
htwpwynp £ b ppuduwpwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp

10
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nhyujhtt Jwutwlght wnwydl] swn, pwt junwgdbip pupwughl oquuugnpénidhg: Ujg
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitin pwhnyph tinpdwjh b nhulh
Udbdmpjutt  phwypmd:  Uwnpl thpuyugdws E wyn  Jhipmdmput wpryniipnod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpdudwt mwpphpuilp:

Utipwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynphtt | Jupdwljuympui
tpwtwlnipnt ogunnugnpdynn | oqunwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwlkh/pruljupu v v v
Zwuwnpwlulub X v v

11.Gtwhwndwb Unnkgnudutph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gniyph quuwhwndwi nuuwljut dninbgmdubpt G

w) hudbdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbkdunului dninkgnd
Zudbdwnulut  Unnbkgdwt hpundwt pbypmd wpdbpp npnpymd E quwhwwngnn
opjijinp tnytwut Yud hwdwnpbih (Wwbtwnhy) opjkljnnttph htiwn hwdbdwnkng,
npnug hwdwp welw k quiph Jepupbpu; nknkjuwnympnit
Zudbdunulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puybpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwhwwndwt tbpuyugus goypp wipwpd quyp L, munp Yhpunymd L
huwdbdwnwlut gnpswupputiph dbkpnnn:
Zudwnpbih gnpdwppltph dkpngp, npp twb hwypnth £ opybu ynqdunpnohy: gnpdwppubph
Ubpnn, wpdbipp npnobimt tywwnwlng oquuugnpdymd E tnytwluwt Jud hwdwnpkih
opjjunntitph htwn Juwyyws gnpswipputiph Yepupbpu) nbntjunynmpmonp
Zudwnphih  gopdwppubph  Ukpnph  hpdtwlw thogbptt Bo npnolyp hwdbdwinm ppub
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwljhgutiph
Ynnuhg, dwutwynpuybu

11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwywwnwupwt hwdwnpbjh gnpéwpputpp b hwoduplk) wyn gnpdwppubtiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnquuwt  hwdbdwnwljut
Jipmémpimt, npnup ogquugnpsynid ki hwdwywunwupowt  onitjuyh  dwutajhgutph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. ghunnwplt) opjEljnh quuwhwndwt hwdwp &ognuinus gniguithptiph fhpunmd,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkljunympnt, npp wnwybjugnyiu wpnugnmd b puguhwjnmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwht dninbgmd

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw) hpudmiph ukthwluwbwnbpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynmmypnitttph wpdtph hhdw Jpu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wuuyl] Bu hnjuhwnmgmd dhuytt hwdwlupgqus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlut hnuptph phulntunnuynpdwt dbpnnh wnwwuppbpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd

pnyl E nmwjhu uvnwitiu quwhwwnygnn opjkljnh pipwughly wpdtpp:

12
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2% Ukpnph hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy Intptwn
dudwtwjuhundush npnomd,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywnwupowt mpdhttwpughtt wpdtph npnonud,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuwynplwt ppoypuswthp whwnp £ wpnnwgmh ns dhuyt gpudwlut dhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdw Unnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Bliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owjuuujhtt Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujwé £ wybt ulgpmitipp, pun nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpm,
phul QJud wy gopénutkp: Uju dnnbgmdp htwpudnp £ puwpdimd unwibn) wpdbp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju kdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph tnjwphidw  Ukpny wpnugnmd b hwdwpdtp  oguiwljupm pudp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,

o _ 13
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh
JEpunbnddwt swhukph hwodupyuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dbkpnn, nph punphpt] hwpduplmud £ quwhuinynn - opykljnh wpdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwppbpp Jupnn &b wwppbpdt, juppdws quuhwwngnn opjkljnh wbkuwljhg b
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (mpwbuwnpunughtt Swpuukp, wnbkpuppdwt Swjuukp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlut swhubkp (ophuly — wwpnpuyht $htwbuuynpuiwi nninubikp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpjutt htwn Juwydws ~Logpunmdubpp umjnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpdwsmpmb  qhwhunynng  opjiljnh  fud  npw  pununphsikph
dhqhjujutt  dwpdwdmpu wwwndwnny oquuljupmpjui guuljugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniuwn, hwdbdwwnws ppu
thnpuwphtlwt  hkw, huswyhuhp Gu  twhwgddmdp, wbjuhjuljut  pumpwgpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwowgud ogunujupmpiut guujugws Ynpoiun: Uju mbuwlh dwpgusnipiniip jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp Juqumd E pinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgubt Fwljwt ghnnudubph, htnbwpwp
Swhiuughtt Ukpnnh Yhpunnudp sh nu hppnbuwlut wpymbpubp: Owhuwghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

= 14
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12. Toljuyujw it wpdtph hwogupl hwdbdwnwljub Ukpngndy.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmdmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdbph dh pwbh &rogpunjus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwtl] Yhpunyt] hwdbkdwwndwt dh putth dhwdnpibp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Juyugyus b quwhwwndwt Gupwlw goyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipjus wpmuulnud skt juunwpdl] jud quwhwwnynng  wpwnpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

15
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Zuugh

<UJUrue_UMGNShouU--

Chpulh
Uwpg,
hwdwjup
Qnudph
D-Shqpuw
 Uksh
thnnng

Chpulh dwpg, hwdwjup
Qnudph p. Uwipupd
Qnplnt thonng

unc

Chpuh dwipg,
hwdwjup Fmnudph

D Twlnhyuih thnnng

AN

Chpwlh dwpg,
hwdwjip nudph

D Twtnhyuih thnnng

Jwdwnph
ghtp (Fpud)

23 408140

17 268 300

18 419520

Uwltptu (pd)

57,68

69

58

57

1 pu ghtip
(pud/pd)

339248

297729

323149

N 1 Cnijuyp
Jh&wly,

Jwwmnph
wyuwjdwbikp,

Jwdmnph Jjud

wnwowplh
wduwphip

https://www list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22546331?ld src=10

m/22705016?1d src=2

m/22672478?1d src=2

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp
(qpuad)

-33 925

-29773

-32 315

Mnnqus 1 pd
ghtip
(qpuad/pu)

305324

267 956

290835

N 2 @mjpuyhl
hpwyniupubp
um
uwhdwiwhwm
Ynidubpp (wyy
pynid’
hpwyniuplbtp
bl
oquugnpdum
u Wjwwndwudp)

guwhwwnynnh tlwb

guwhwwnynnh tlwb

quwhwwnynnh wlwb

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Ninnyws 1 pd
ghtip
(ypuid/pd)

305324

267 956

290835

N3
whknunpmpin
1up b ghppp,
wnnpwbuynpun
w]hl
hwugnygubkph
wnljwnipnil

Ly

Ly

Ly

Ly

Qinuhunnnn
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pl

dwugkiihnipin
Ltup

unc

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Ninnyws 1 pd

ghup
(ypuid/pd)

305324

267956

290835

N 4 okupp
whup,
$hqhjuljub
punipuqgpkpp,
nuuwnpmlwnp
Y Wynipkph
wuppkph
whkuwlyp,

pupk

wwikjuht

puipk

puipk

Ninnnudp (%)

3%

0%

0%

Mnnnudp
()

9160

Ninnyws 1 pd

ghup
(ypuid/pd)

314483

267956

290835

N 5 ohup,

2 hunipymuukp
h swihtpp
(pupdpnipynt
i, Ywmljkpku
Jud dwuy)

57,68

69

58

57

Mnnnudp (%)

1%

0%

0%

Minnnudp
(pwdd)

3145

Mnnqus 1 pd
ghtp
(pud/pd)

317628

267 956

290835

N6
Zwplhujimpmn
Lup, hwplp

2-h1

4-h1

5-h5

5-h 4

Mnnnudp (%)

0%

0%

-3%

Minnnudp
(npuad)

0

0

-8725

Mnnqus 1 pd
ghtip
(pud/pd)

317628

267 956

282109

18
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N 7 Lkpphik
wpwwphl
hwpnwpdwi
Jh&wlp
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unc

AN

Ninnnudp (%)

-10%

-15%

-10%

Mnnnudp
(npuad)

-31763

-40 193

-28 211

Nunnyws 1 pd

qhup
(ypuid/pu)

285865

227763

253899

N8
Udunjujuim
wknhh
wrjunipjnih
p jud

huw puwynpmp
jniup

nLup
httwpuy
npnLpnL
¢}

nLuh httwpwynpnipnti

nLuh httwpwynpnipnii

nith httwpwynpnipnii

Ninnnudp (%)

0%

0%

0%

Mnnnudp
()

Minnyws 1 pd
ghtp
(ypuid/pd)

285865

227763

253899

N9
bhudtutpuljwm
1 gulghkptinL
hnunibuy

uy wuwplymud

B
(ElEqupudw
nwjupupmyd
ququiuunuy
wpwpnd,
opwdunnwlw
pupnid,
Gnymunh,
otinmgnid b
wy) )

otinnmignt
U wnlju

sk

oinnigmu wnlju k

oinmgmu wnlju k

obinnigmu wnlju k

Ninnnudp (%)

-2%

-2%

-2%

Mnnnudp
()

-4 288

-3 416

-3 808

Ninnyws 1 pd

ghup
(ypuid/pd)

281577

224346

250090

19
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N 10 Ruwmllyh,
hwuwpwluly
wil
wnpuwnpulw
u
o whwlnipjm
1 oLlplip-
2 hum pymukp
h wpdtph Jpm
wqnnr wj
qnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 281577 224346 250090
(ypuid/pd)
Yonmjhli
qnpéubhgp
Quwhwwnyny
opjklwnp 1pd
wnpdbpp
(gpud/pd)
S bwhwwnyny
opjkljinh
wpdbpp
(ypud)

0,33 0,33 0,33

252005

14 500 000

Ujuyhuny, quuhwwndwb tbpuyugquws 22 Chpwlh dwpg, hwduyup Gymudph p.
Shgnutt Utsh thnnng 17 okup 8/7/ pu. hmugtmd quuidnn ptwljupuh omjuyujutt wpdt-
pp, mbnuquimpjut junupdut dudwtujuhungudmd mutgus wypuwipuwhtt  Jhdw-
imd, quuwhwndwt bhwdbdwnwlwt  dnnbkgdwdp quwhwndmd £ 14 500 000
(nwutsnpu Uhihnt hhiq hwpymp hwquip) 22 npud:

13. Cniljuywljwit mpdtph huwpupl Ejudwnughti Uninkgdwdp

SYjw] phypmd Yppundk] b Ejudnwhtt dnnbgdwdp EJwdnp  juwwgpwnugwdbpuddub
bpwhwp Uju tnutwlp twhunbumd

quwhwwndwt gnpépipugh htwnlbyuw) hwenpnujuwinipjniip
- Mnnkighw) hwdwjunt  yudnh  (Tnee)  Jubwnbumd,  hwsgwpmy npugbu
Juint quuwhwwndwt wduwpyhg dbl nupdu jupjuspny,
- Ppuluwt hwdwhunt Gjudnh hupdupynid  (Tepuy),
- Omun gnpéwntwljut Ejudnh jutjouwnbtumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutjgh hwodqupymd (R),
_ 20
2
Qlnuhunnnng e 5/ Z
_)_‘t— ‘{rC(.,- 7
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
NMnunkighw) hwmiwpwnh Ejudwnh (Iaaw) hwodupy:

NMnnbtughw] hwdwwet  Giudnwnp  qowhwngnn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpblimpjut JEipmémpjut hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljugh Jhdwlh:  Upwiighg  jmpwpubyymp  hwenpnp  Yhpwedl) © wjunpn - wprymiph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwiqupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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Zwughk

Chpul

dwpngq,

huidwy
Qynuip
p-Shqp

Utsh
thnnng

Chpwljh dwpg, hwudwjup
Gynudph p. Ukpympmfh thnnng

Chpwljh dwpg, hudwup
Qynudph p. Lwlinhjyuiih thnnng

Chpuiljh vwng, hwdwjup
Qynuiph p. Shgput UkSh
wnnnunu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22523089?Id src=10

m/21145955?Id src=10

m/22462674?Id src=10

Jupdwdw
jul

nnu

100000

100000

90000

Uwljtipkup

pd

57,68

50

50

50

Jupdwdw
jul

np/p

2000

2000

1800

N1Cuwn
Jwpdudjwin
1pjul

w wydwbkp
h, 2 mljugh
yh&wlhl
gnpdupph
wiluwplh

07.202
5p.

07.2025p.

07.2025p.

07.2025p.

Mnnnudp

%

-10%

-10%

-10%

Mnnnudp

npw

-200,0

-200,0

-180,0

Mnud
gpup

np/p

1800

1800

1620

N2 Cuwn

P bwjuipui
h
hwpluimp;
wh

2/1

11

5/5

2/1

Mnnnudp

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

M]wd
gptp

n/p
d

1800

1800

1620

N3 Cuwn

ukpphtt
hwpyumin

i Jhdwlh

7-hg2

7-hg 5

7-hg 5

7-hg5

Minnnuip

%

-15%

-15%

-15%

Minnnuip

nu

-270,00

-270,00

-243,00

Mnnud

ghtip

n/p
u

1530

1530

1377
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pupk

pupk

pupk

pupk

Minnnudp

%

0%

0%

0%

Mnnnulp

npw

0,00

0,00

0,00

Mwd
gpup

np/p
d

1530

1530

1377

N5 Cuwn
nbnunpnip)
wl b nhpph,
puwn
npwiuynn
wnuhb
dwwnshhnip
july,
npwiuwnn
wnuwghb
hwgnyguk
nh

wnljuynipju

wy

g

oy

Juy

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnnwé
gpup

n/p
d

1530

1530

1377

N6 Cuwn
hpunmupuk
pht
uvwhdwbunh
wlnudfubph

guwhwwunynnht idwt

quuwhwunynnhtt tdw

quwhwwnynnht tdwi

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnwé
gpup

n/p
d

1530

1530

1377

N7 Cuwn
hhdutwlmu
I o dwliualy
2 hunmpmihia
tph swthtph
(Ywybkptu,
Pwpdpnipm
Llt, Sunjuyy)

57,68

50

50

50

Minnnuip

%

0%

0%

0%

Minnnuip

npu

Mnnud

n/p

1530

1530

1377

Qinuhunnnn
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ghtp u
N8 Cuwn
otinnig

q hugnyugd
it nud

b obinnignuf wnlju k otnnignul wnlju £ obinnignul wnlju £
wqnn wjp sk
gnnpénuubtph

Minnnudp % -5% -5% -5%

Oinnnuip I}Ii[m -77 77 -69

(nnifud p/p 1454 1454 1308
gptp u
Yonuwjhlt
gnpéwlhgp
wndwljun
?Ia]in 1211L nr/p 1405,05
wpdbipp
Puwljupuih
Jupdujdupp 81043
nnuun]
guwhwwn
dwl 07.20

wduwphy 25p.
|

0,333 0,333 0,333

NMnntughw) hudwhunt tjudnwnp hwpduplytp Ehtnlyuw) putwedlngd.

Innw = Nx Sx 12, npuntn

Inne - ynnbkiuighw) hwdwhiunt Bjudnunt B (mwupklutb),
N - qupdujumpjutt wpdtpt L 1pd dwljpbuh hwyduplnd,
S - Gnyyph dwltptub k

Innn = 972 519

Ppuljwb hwdwhunt Ejudwnh (Tpwy) hwoqur

Ppujwt  hwdwpwuntt Ejudmunbbtpp  hwodbim  hwdwp  hwpdh B wnldbp
wuwpuumpnutpp b sydwpdwtt phuibpp dwpduumput oniugh nrumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmitubph hbkn wighugdus
lunphppugnipymiiitph - wpymupubpp gnyg kot wwwhu, np Jupdwlumpjut hwtdigng
wownd gnuyptph wwpwuympnp dhohtugdqué YJupnn b Juqul] wnijuqt dkly wdhu
ZEnlwpwp phppintubdmput gnpswljhgp 0,84:

Ihpwy =972 519 x 0,84 =816 915

9m wu gnpbunimjwuh Ejudwn hwoju

25
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O9mu gnpbuntwljut Ejudmun - ppuwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jurpwjupdw swhwubkph swithtpnd, wpwig hwoyh wnubjnm thnpuownne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubp - wlowpd qoyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wthpwdtown swpuukpt L, npntp wwywhnmd Eu wnnbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunuwwnnt sSwjuukp' gmypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gu, npnp Jupudws skt wbpwpd
gnyyph swhwgnpduwt Swupupbntjuénipiniihg,

j9) thnthnpuwljutt dwuubkp’ nUm iy, wwhywim pjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juuydws dwhaubpt
L, npnup Jupojuws B wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwyhtt dhongutp)® wowpd gnyph wnmunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpului nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwt b wy] wpwbdhtt wpuqudwy wnwwppph honjuwphdwi
Jud pupbjuddwt htinn juwdws swpuubpt L,

1) junwjupdwt dwhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus Eu Jupswjuquh
wphumunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdswnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 40 846
duihuubip Eljudwnh 5%

hpujutt hwdwhiwnt
Bludwnuwghtt hwply Kl 10% 81 692
Omu qgnpéwntwljut Ejudmun 694 377

QQuig hinughguighunh gnpdui huioyun

Huyghinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpungnud. £ wibpuipd: gmyph
omliuyuljutt wpdtpp npootjhu wbpwpd gnyphg wwpkut Jupdwspny unwgynn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlyng:
Guy hinwhqughwjh qgnpswijhgtt hp ke tbpurmd b juwyhwnwihg vnwgjus Ejudnmnp b
Juyhwnwih JEpunwpdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh ppudwlui dhengitkph oquugnpstwl
nhiwg Jdwplnn nnlnuwsuht b juupguws dkpgpmdubph Ynblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypjus wyqpiului gmudwph Jhpugupdi b
Quuyhinwhqughuyh gnpsulhgn npngynud k.
w) Yhpmswlut’ Yndmpunjy] jupmguub bpwiuln,
_ 26
/ .
Qinuhunnnn 2 i {'Sf/ L. Z 7
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unc

p) omluyuljut unugiwt' Epunpughugh bywialynd,
q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjudtpusdwt  Epwbwlng wbpwpd

husdunpldwit

wpniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutlyp:
Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

AN

quph  omliuyuljult  wpdtph
dudwbwl  juwpnwhqughwh  gnpdwligh — wnwdky

hpuwnEuwljut

gnpswppubkph  YEpupkpuy

opptuljubp” hwsh wptibim] wpweohll wymuwlmy Ghpunyws gnpsulhgtpp; Uojusm]
ppulputigdwd E Yoo hqughugh gnpsulgh hupduplp:

Chpwlyh dwpg, hwdwjup | Chpwlhh dwpg, hwdwjup | Chpulhh dwpg, hwdwjup
U'hzﬁlpd E;IL]PII Qnudph p. Uwpupd Qunudph p. Mwughpyuth | @nudph p. Twunhyuwh
T Qnpymt thnnng thnnng thnnng
“luapdudju o pyurt https://www.list https://www.list https://www.list
wnwguipyh .am/item/22546331?ld s | .am/item/22705016?Id_ | .am/item/226724782Id
wluwphyp L rc=10 src=2 src=2
umpjnipp
Uuljtiptiup 69 58 57
Clnuatin 104 000 95 000 92 000
uduujupd
1 pd undluunjupdp 1507,2 1637,9 1614,0
NMmnbkughuy
hunfwfamt Hyantn 1248000 1140000 1104000
Nupuwnp b
16% 16% 16%
sk 6% 6% 0
Ppudjut hunfuuunt 1048320 957600 927360
Eljudmin
Owpuutp,
wwhm unnug ht dntin 15% 15% 15%
1 Ejudwnught huply
S gopdumliluh 891072 813960 788256
Ejudmwn (I)
Ulpwpd qnijph
zn]_llu;[]uﬂlmh ulpd'hpn 23 408 140 17 268 300 18 419520
V)
Turgpunur hqug huy
0,03807 0,04714 0,04279
qupdwihgn (R)=(1/V)
Turgpunur hqug hug h
gupdwiljhgp
hupjuplud 0,04267
ontjuyuljuta
Junuguul dbpnnm]
T 3 27
Hnuhuwnng ) A é(-"'%/ A 2/

{
\ _,‘
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dbpp hwodupgus Ejulbnwihtt ndjujubph wuydwibbpnd gowhwndwt Bupwulju

pwljupuith  omlijuwjulwt  wpdbpp, bhjwdmwnubph  juuwhunwihqughugh dbpnnh  Gh-
pundundp qiuhundwh junwupduh dudwiuluhunjush gpuppudp juqimd b

V=1/R 694 377 /0,04267 =16 273 189 2z npw:

Uwnwigywd njuyblph hwdwunpnid
Qnyph quuhwwndwt pipugpnd quwhuwnnnh Yonuhg Yhpundt) B oncjuyuljut

wpdbph quuhwndwt wju nbwypmd pnnp htwpwynp  dbpnngubtpp: Uwnnpb phpdus
wnnuuuwlmu - ubpuyugdus k. quwhwwndwt wppymbputpp b Ypnwyhtt gnpswljhgubpp,
JuwjJus quuhwwndwt dbpnnhg:

Unpdtiplt pun Pudubdwup Unpdtpp 22
ZZ Zuipyuplh Uninbkgnid Jhpunywsé Jtpe twljui npuuny
Ukpnnukph wpdbpnid %
1. Owpuuwghtt Unintgmd - --
2. | Zwdbdwunwlui dnnkgmu 14 500 000 50
15 386 594
3. Gludnuintitiph Uninbkgmd 16 273 189 50

2z Thpulh dwpg, hwdwjup @nudph p. Shgputt Uksh thnnng 17 stup 8/7/ pu. hwughmd
gninn pwupuh omuyulut wpdbpp, nbnuquinpjut junwpduwt dudwtwlu-
huwndubmd mukgus wypwpuyhtt Jhdwljnmd, quuwhwwnymd £ 15 390 000 (wnwuuhhlg
Uhihnt Epkp hwpynip hunit hwqup) 22 ppud:

Zupytbnympmup hhdidl) £ pug b dpguliguyhtt omjuyuljutt infjuyjubiphts: Zuply Eup
bhudwpmd k), np omlijujuljut wpdtphtt Unnwpus Jjunuwunpughtt wpdtpp onipe 2,4
wiuquud gwsp L pug b dpguljgughtt omljuyhg wipnugnjus nyjujitphg: Uhudwdwbuly
quuhundwt hwpdbnympmip juqutjhu quuwhwwnngp hhddl] £ 22 junujupmpjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Fhuhwndwi punhwimp uinwbmwupun»
13-py Yhwmht b tuunp E mukgl], np quuwhwwnynn gnypp hpugdtm b «Zpuyupuljught
uwupympmuutph dwuhty 22 opkuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhwnbpny:

14. Bqpuljugmpinii guwhwwndwh wnwupuyh ontjuyuljut wmpdtph
Y Epuipbpyuny
Qtwhwndwb kpuyugdus.

22 Thpuyh dwpg, hwdwjtp @mudph p. Shgpubt Uksh thnnng 17 okup 8/7/ pl
hwugkmd quinn ptwluwputh smiuyuljut wpdtpp, nknuqtuumput junupdwt dw-
dwtwlwhwnjuémd mubkgus wwypwipuyht Jpdwlmd, quuwhwwnymd E 15 390 000
(nwuthhig dpphnb Epkp hwpynip ptunit hmqup) 22 ppud:
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15. Ogquugnpéqus thwuwnwpnpebp
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16. Umhdwburthwlmudutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbwngmpmit sh jpmd  quwhwnynn  ubthuljuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuunyhpuwnmh  Yonqudhg  unwguws fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwbiputiph  qupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htvnwqu  Gupml thohnjumpmittbph hwdwp, npnp Jupnn Eu b hujn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujut hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogurnugnpsyt] Eu hwpdbndmpjut ke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Ogquugnnpéywmé gpujuinipyny

1. 2z opkupp «Uupwpd qnuyph quuhwundwt gnpdmutmpjut dwuhty, pnmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyd  Junmgynn obupkph, Jupmguéputph b shtwpupuljut wohuuwnwbputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut qgputgdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuphttuljul
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

Ladpel G

\J

QLuzZUSNN,
(TYwjujui No @2-2023-26)
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Qtwhwwnynn gnyph (nruwmtijuptp

Lot uwtijupl

Lotuwtiljup3

Lotuwtijup5 ‘ Loruwtijuné
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