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2z CThpwlh dwpg, hwdwjip Fnudph p. Uwpuhd QAnplnt thnnng 88 skup 4 pl.

hwugtnid gunuynn puwjuputih snitjuyujut wpdtpn:
Qbuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, Q. Udnykh 26
Stuopki E. Lulyub
Quwhunng Enniwpn @npghh Lwiyui
Quwhwnnnh npuljwynpdut Jhuywljwi QQ:-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tyuwwnwlny tkpjujugdus hwunwpnptph guily

ukpluyugyl)] E wbowpd gnyph ubthwlwimput (oqguuugnpédwt) hpwyniuph
gpuwugdwi phy 1139382 Jyuyujuh wuwngkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwindwi hhdp Ehwinhuwinid wwwndhpunnih' 18.06.2025p. phy £-0022917584
U pwdih hwpjunhp junwpny wppupugunnippui dugnp Zuwbnpuih npnonudp
06.12.20247 Yupyws phy 2UUO-UUQY/URR0-24/2 wuydwtwghpp:

4. Fuwhwwnynn opjlwnp, inyuwjubugdwb nyjuiutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

SYju; hwrbnynipjut quwhwndwh opjtjinp hwinhuwind £ 22 Thpwyh dwpg,
hwdwjtp @nudph p. Uwpupd Gnpljnt thnnng 88 skuip 4 pli. hwugknid qunidnn ptwjupwip:
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Quuwhwndwt bywunwlp (guwhwndwb gnpswpnypp) 2900 juunwpnnuljub
Jupnyph oppwbwljubpnid wpwind gnyph ppuwquiddwi hinnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywljub wpdhp:

Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwwtwgytp, qotwhwndwt wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt ontjuynid gbwhwwnynn opjljnh thnpjuwtwynid, nph Wuwpwgquynid Ynnudbkphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npoudwnnpk b wnwtg hwplunpuph:

1) Cmluyuljwi wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyi hbnbywg
huybgwljwpguihl ppgwtimlh

w. «Zurdupluyhtt ppudwlut dkénipniis-p Jepwpbpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujuljut gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu t quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl widuwpyh
npnipjudp onitjuyuljutt wpdtph uwhdwbdwt dbky tnws wuydwbubkphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jwmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dwudwbwl] hwpydh skt wnuynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwipnyg
pupdpugyus Jud hotigdws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjijp  wpdtpp hwinhuwtind E Bipwnpu; quwhwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tkpjuyugunid b gnpdwupph ghtip
guwhwwndwt wduwpyh pponipjudp, npunbn hppujubugynd i onijuyuljut wpdtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjut U onijujulubt wuydwbubtpp Jupnn b tnthnjodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shuwdwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniupt wpnwugnmd £ quwhuwndwt wduwpdh npoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Judwnnnh:

Cwhwqpghr qunpntt nmith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik;: Ldwt qunpntt vnhydws sk qunid juunwpk] b dhndws sk
guiljugus ghtt J&wpkp Pwgh wyn, tw qundp Juuwpmd E gnpstnd  hwdwdwgi
ubpyujhu onijuyh hpnmmipynittph b witwihptubph, wy ny pk Gphwljuulut jud
hhynptwnhl onijuyh, npnug gnnipmitp sh Jupnn gnigunpdbp jud jubjownbuyb:
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Zuwpwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Fuwhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©nitjubs dbwdnponnubph owppnid E:

Cwhwqgpghr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp nuidjuy
wuwhhtt sh hwdwpynid jubjudhn omjuymid: Cwhwqpghr qudwnnnh pppuywwndwnp
ontjuyujut  wuwydwbubpmd quwhwwnynn opjnnh  Jwdwnptt L pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnppwbwlnid...»
wiwlnud  E  np  Ynnutph  dhol  sjwmtt  npblk  Ynblpbn  Jud  hwwnnil
thnjuhwpwpbpnipnitiutp, ophtitmy, duyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih dholh hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnulp pupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuljwiugyh wjiyhuh Ynndbph dheb, npnip juwjws sk nphik
hwpwpbpnipnitttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnyyh npu hpugnudp
Atnp phpynn nmwppbpwlutnhg jwjwgnyuny, npowdhwn tjuwnwnnidutpny, snitjuyuljut
wpdbiph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnng b wwppbp (k] Quegws
quwhwwnynn opjjnh b snijuwyujut Wuydwuttph wtuwlhg Uhwl wguydwib wyt k np
wjt whwp L pwjwpup (hth quwhwwnynn optinh hwinby onijuyh pwydwpup
pwbwlnipjudp dwutwlhgubph nipunpnipiniup gpuydbjnt hwdwn:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénid L
nnowdwnnpku ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opjkljnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniuutpht, htyybu twb oniugh
Jhdwlh dwuht pun guwhwwndwb pupwughll wduwpldh: Zbnuqunmd Bipunpynud k, np
tpwtghg jmipupwbgnipp hwpybtjuun £ ogquunugnpénid huwdwwywunwuiwb
wnbnbtjuwnynipniup’ dqubiny hwutl] hp mbuwtlnithg gnpswupph wnwyt] swhwybwn
wnpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh pgpoipjudp  onijuyh  hdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdijbinnd  wpnwhwjynjws  hEnwunupd
nunnnnipnibbbphb:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnud k, np qutipp vwhdwnud Eu pug
b dpgntwl onmijuynid, npunbn dwubwlhghtipt odnjws Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbnuljul, npp Jupnn £ punjugws 1hubk] puquuphy qgunphubphg b yudwnennubphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwundwb wduwpdbpp

Ulpwund gnyph nknuqbunipjut wpppwnwipbtpp juwmnwpyt) G 18.06.2025p.:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwudby k 18.06.2025p.:
Ulpwnpd gnyph quwhwwndw hwoybwnynipjniup uquyb k 28.07.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  Juqudk; b wwwndnqulwt 4duny, nibth wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Qtwhwwndwt wojuwwmnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyunpuunwju thoty b hhduwlwb thoyg:

1) Lupuyunpuunulul thnynd hpuljuiugynud £

w. quwhwwunynny opjnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybkph pugniund,

p. qtwhwndwl wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twpbujut numdtwuhpnipyut ppwgpnid hwunwpnebph
hhdwt Jpw wuhpwdton k wwupql] quwhwwndwt ukpujugdwsé opjkjnh hpudulju
Jupquyhdwlp, htyytu twlk qowhwwnyny gniyph hhdtwljuwi nfjujubpp: Ftwhwndw
wnwownpuwupp whwnp E wupuunhp tkpunh quuhwndwt tyuwunwlp b guwhwwnynn
hpwyniupipp b vwhdwbwhwlnidubpp: Fhwhwndwt tyuwwnwlp b quuwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjukgws jhuku quuhwwndwb unipbljnnubtph htwn:

3) Qhwhwndwl wuydwbwghpp Yapynid E gpuynp’ Zujuunwih Zwipuugbnnpiui
opktunpnipjudp vwhdwiudwé Jupgny b whwnp b wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,

1. gbwhwwndwl wnwownpuuph YEkpwpbpyuy:
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Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnippub
opktunpnipyudp vwhdwigwsé wy mbnknipniutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiund (nuwbupnid) (Gupdws quuwhwwnynn
opjtljun wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbknEjunynipjut hwjwpwgpnud, dpwlnud b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupwt ulqpnitpubph, dnnbgnidubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpydws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupdwt btyuwwnwlny wnwpptp dnnbgnudubpny
hwoJunplwsd wpnyniuputiph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpusd wbowpd qnyph  ubthwljuwinipjui
(ognnugnpédwl) hpwyniuph gpuigdwt phy 1139382 Jujuuith wuwdkuh ptwlupwuh
dwljiptup Juqunid £ 87,68 pu:

Qinuhunnfl wnupljuyh panipwghpp

Zuugh 22 Chpwihh dwpg, hwdwjup yndph p. Uwpupd Snplne
thnnng 88 skup 4 pl.
Ubthwlwbwwnbpkp
Ubtthwuwunipjut hpuwyniph 1139382
Igdwl JYuywlut b nplwb wduwphy 23.03.2005p.
Cnijuyuljut Untinuplidus 9 360 866
Junwuwnpujhtt wpdtpp (npud)

Ppwyniph nkuwlp Cunhwtnip hwdwntn ubkthwljwinipmni
‘Lyyunuljuyhtt ipwbwlynipniup Puwljtiip
Anpéwuntwljwb tywhwlnipniip Puwljtiih

Cupwghl pwhwgnpdnidp Puwjupui
Spwtiuynpuughtt dwwngkhnipnit Luy
Yunnygh mhy Luipk
Zupuyunipniup/ hwplp 2/2
. 7
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Upwnwphtt uwnkpp wnwg wpnuwpht hwuppupdwb
Uwltptup (pu) 87,68 pu
‘Ulinphtt hwpnupuwip (wuwnkp, Puwjupwih dntnph nninp pljupyu : Lipphtt hwpnupuwupn
runwly, noubp b yuwnnithwkn) Junupyuws k ubkpjuiynmptpny b wuunwnibpny: Zunwljubpp
(wihtwnk, huynk, vwhjuyun, yunnthwbbpp  dbnwnuyjuunt:
‘Ltippht gnubkpp thuwjnk:
Uwtthwignyg Zunwlp vwhjuywwn, yunbpp uwhjuyun
Uudwnid Unju k | Unlw sk
fnip X
Unjninh X
Ununiuhljughwk
Dyughukp EiEjupudunuljupupnd X
Ququiunujupupnid X
Qtnmignid X
ULbpphtt hwpnupuwh plghwinig ‘Ulippht hwpnupwpp /1-7/ vwinnuing hudwyuuinuuwbtnd
juwhwwnwlwi (1-7 pujuyht vwinnuyny) 3-nn Junbqnphught, dhohlihg gudp:

1, qpnyujut Jh&uy, 2. quwn Yhgwl,
uhg guidp, 4dhght Yh&wly, 5. Uhghtihg pwpdp, 6.
1wy Jh&wy, 7. ghpuwig
Uy mbinkjuwnynipinih

Unwylk] Jwbpwdwult wbku unyt bqpuugnipjwmup Yhg nmruwtupsuljui
hutudnud:
Stnunpnipyul hynudp’

https://vandex.com/maps/10259/gyumri/house/YEoYfgJmSEMCQFpafXt5dHxhZA==/711=43.
856701%2C40.785719&z=15.72

Qiuhunnng 5‘ ¢ ((5( L. 2 /

U


https://yandex.com/maps/10259/gyumri/house/YEoYfgJmSEMCQFpqfXt5dHxhZA==/?ll=43.856701%2C40.785719&z=15.72
https://yandex.com/maps/10259/gyumri/house/YEoYfgJmSEMCQFpqfXt5dHxhZA==/?ll=43.856701%2C40.785719&z=15.72

3 UNGYSPAUUMBNFLURENAUYUL MULUS
<UPrUueuUnershraus-

unc

Uwnpt tkpjuyugynid E quwhwwnynn gniph wknunpnipjui jnpruwbjupp wppuwiyuyjhg b

Junuuwnph

\ Euwpubgh nhunul |

EEEFE I 1S

0B (0.7<A593 - 00D
T 0&-001 - 1923 -0001

08-001-1352-

08-001°1152-0165

=
l{m:q £133250177

A ii 1.135201 244

OB 001 135 2-0063

hpuntn 0

Nl z5mnbn =

Gupbn D

Npnbineyd | 3Enwgliy

Ywnauuupoghl e | 08-001-1352-0023

Uudganbu ==+
Uudynpbu <=:
Oqunusgripéar: v
Uk chufulnuly == ]
Utk dhuudwluly <=: ]
apnlefwl wpnyncbg [zEpe: thlgka]
L. Uwlipby | Uinbn duniuls...
08-001-1362.0... 3027 18-06-2035 16:..
4 4 | el 1pt| b b2 Snyg b npdnud
apuwnlwl dubpufwul nhnnul [z GElgbn]
Ulrels « Ut
il Ynn 08-001-1352-0023-043
Vb 3027
U dunfuilaly 18-06-2025 18:38:32

Qinuhunnng




33 UNGUSPUUNIBNILURGAUYUL MULUS
UPUERUNGNShOW>  UMC '

Cnijuyujut wpdbphtt Unnnwupjws junuuwnpughtt wpdtp

Cmljuyuwljwi wpdEphu dnuwwpljdwsd Junpuunpugyh wpdbpp b wupwpd gnyph hwplp

® Mpoisby pun Jluwywljuuh huodoph 12

2 Mpoly pun o wumpo s wbljogph
Zwpgiwl wiuwphy 15/07/2025 14:02:43
Wuywpd gnyph hwegbu* Upg Chpwly, hudwyup “ymdph p. Sopln hinnng 88 phup, 4 puwljupuis
Wuzwpd gnyph mbuwlp® Fawlywpui
Wuywpd gnyph 7milpuyw wi wpdiph doowpldod Qonwooeopog b wpdbpp (S£ o) 9 360 866.00
Wuywpd gnyph hwplp 2024 p_-h hwdwp (££ uod)’ 234022
Wupwpd gnyph hwplp 2025 p.-h hwdwp (22 puad) 351032
Wupwpd gnyph hwplp 2026 p.-h hwdwp (££ npod)’ 4 680.43

Twunpmpniu’ wy jujubpp wpanwgnpgwd Bu hwpgdut wiswpdh gpoppudp Quguonph odhaokh onihg gpug]wd
(huwywny wd) wy pujubiph hhdw Jpuo:

10. Unwy k) wpynitwytin oginugnpdnid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénmd £ wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwytwn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wyn hwiqudwupp ntnht k), $htwttuwybu hpugnpsth, ppudupwinpbi poyjunpdus b
hwgqlkguh wdbbwpwpdp wpdbphti: Cupwughll oquuwgnpénidhg wmwppbpybnt phwpnid
opjijnh wpynibwgbn  ogunugnpédwtt bywwnwlny Juwnwpwsd Swhuubkpp fuqpku
winpdbph Ypu

2) Quwhwwnynn opjijnh wnwyl] wpynitwykn oqguuugnpénidp Yupny b hulk) tpu
utpyujhu wd pupwughl oguuwgnpénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybn ogunugnpénidp Jupnn b wwppbpyl] hp pupwghl ogunugnpdnidhg Jud
Jwpnn k hpkuhg bkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyb) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmudhg npuyku
opityunntph pudph dwu, Epp wbwp £ hwoyh wetdh fudph punhwbnip wpdbph dbe tpw
ukpypuwt swthp:

4) Ununb wipmyniun]bwn ogunugnpduwi nkuwlp npnokip ibpuenid Ehtnlyup

w. npnoky, pl wpynp guwhwwnyng opjkljinh wyju fud wyt ogurnuugnpénidp hqhjuybu
httwpwynp k, wyuhtipts, hwpygh Juntuybh wyt ogurnuugnpddwt dutpp, npnup dwubtwljhgutpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwiep hwoyh wnttint hwdwp wthpwdbown k
hwogh  wnul] quwhwwnynn optljnh  oquwgnpsdwt  guwiljugws hpudului
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uvwhdwbwhuljnid (punupuwohtiwlut uwhdwbwthwlnudukp, htswytu twle
huwjwbwluwtnipnil, np wyn vwhdwbwthwlnudubpp Jthnjudbu hbnwgquynid b wy):

¢. oginugnpoénidp phtiwtumyiu hpwgnpsdtih pupdubnt ywwhwep hwoyh k wntnud,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk) opjijnh wjjpttnputipujhtt ogunugnpédwmbit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwy b wpynibwgbn ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwditn sowhnyph tnpdwjh b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés Lt wyn  Jbpnidnipjutt wipmyniupnid
guwhunnnh Eqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkuunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdwp wnwuppbpulitphg wpwyt] swhnipwpbpp hwinhuwind £ tbplw
ogunugnpédw mwuppbkpwlp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbdubm
htiwpunpnipinii
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhtwhwndwt puuujut Uninkgnidubtpt k.

w) huwdkdwunwljut dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkgnid

Zudbdwnuljui Uninkgnid
Zudbdlwnuwljut dnnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwning
opitjup tnyuwut fwd hwdwnpbih (Wdwbwnhy) optlwnutph htwn hudtdwwnbiny,
npnig hwdwp wnuw k qukph Jepupbpu) mbnEjuwnynipini
Zudbdwnuljwi dninkgnudp ikpunnid t hinljwy dipnnubpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwth np quwhwwndwt tbpiujugjus gnypp wupwpd gnyp L, ntunh Yhpwunymd E
hudbdwwnwlwt gnpswppubph dbkpnnn:
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Zudwnphih gnpswipputiph dkpnnp, npp btwl hwynth £ npybu Ynndunpnohs gnpswpputph
dbpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwit jud hwdwnpbih
opjkjunutnh hkn juwywsé gnpdwuppubiph JEpwpbkpyuy nknljuwnynipniip:

Zudwnpbih qnpsuppubph Ukpnnh hhttwlwh Goygbpt b npnokp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwnmwupwt onijuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwuuwt
ontjuynid fwubtmlhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnpbjh gnpswppubpp b hwpdwplbty wyn gnpdwpputph
hhdtwljwut qowhwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optjwnutph b quwhwwnyny opjtjunubph npulwuliuu b
pwhwjulut tdwunipniuubph b mwppbpnipnitiiph hbnbinqujut hwdbdwnwlut
Jbpnidnipinil, npnup oguiwgnpdynid kit hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguthptipnid, npytugh wpunwgnyyh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. phwnwplt] opjijnnh guwhwwndwt hwdwp Logpunjus gnigmthotutph Jhpwontd,

q- bpt oquwgnpédt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguithptiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwduwwn nknkjuwnynipniy, npp wnwybjugnybu wpnwgnnid b puguwhwjnnid
E wyt gnpéntiitipp npnuig wqptignipjudp wnyju wpwpd qniyph Judwnpp pug Upgujgughe
ontjuynid wnwyl] hwjwbwlwt bk ntunh hwdbdwnwluwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubthwljwbnipjut hpwynitph sntjuyuljut wpdtpp npnobnt
hwdwp hhdttwynpws E:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipmniip juywtnd £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tiwdninubph ypw, npntp unwtinid
E jwd Jupnn E unwbw) hpudniiph ukthwjwbwnbpp

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpybng pinhwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnh Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhuukph
hutwynnnipjniuubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpwugniyt hhdpt E hwtinhuwtnid £ wyt, np Wkpppnnutpp
wljuunud Lt owhnyp vnwbw) hpktg tkpppnudubkphg, b np tdwb Bludninp whwnp k
wipwnwgnih tkpppnudubph phuljh Gupunpyu) dwlupnulp:

Nputu Jubnt, ukpppnnubpp wjuu ) b hhnjuhwnnignid vhwyt hwdwlwupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):

7 . & 12
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Bludwnwjhtt Unintgdw dkpnnutpp thuwunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pbpwghl  wpdbph:  Fpwtp
npudwljwt hnupkph nhuljntnnwynpdw Jkpnnh nuppbpuljutpt Gu:

Tpuwdwlui hnuptph ghuljntnnwynpdwt dkpnr (227)

127 Ubpnph hwdwdugh juipownbuwlng gpudwluwb hnupp ghulninun]npdnud k
huwjupwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghl wpdtpp:

127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniuttphg jupgws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,
pypudwlut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwtwjuhwwnywsh npnonud,
guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywwnpuunnd,
naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwphtt wpdbph  npnpdwib
wihpwdbonmputt ghunnwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuwyhtt wpdtph npnonud,
t. ghujnuinnwynpdwt npnypwsuthh npnonid,
q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudulut
hnuptph  Ghwundwdp wihpudbonnmpul phypnid hwolh woetbng  nbkpdhwqwghi
wnpdbpp:
Thulntunwynpdwt gpoypwswthp whwp L wpuwgnh ny dhuytt ppudwlwt dhongh
dudwtwlwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws tu opjijnh wwywqu
owhwgnpsdwt b gpudwjut hnuptph mbuwlh htwn:
Thununwynpdwtt  npoypwswthtph  pugnitdwtt jud  hwydupldwt  nwpusdus
Ukpnyubpp hknbyuyb B
w. Yuy hwnwih qhwgnyugdw dnnk (CAPM),
p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC) ,
g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwpbtpnipjut
hwpwpbkpulgnipntl,
1. Unidnijjuwnhy dbpnn
bljuiinh Yurghinwhqughuh dkpog
Blwudwnh juyhwnwihqughwih dkpnnp hhdttwjuwinid hpunynd E Epp wnljw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wyju nhypnd uphp
sjuw uwhdwik) hnuypin juthwnbudwt dudwtwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jwpnny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:
Owjuuwghtt Uninkgnid

Owjuuwyhtt Unnbkgdwt hhdpnid ptljws £ wyt ulgpnibipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquuljwpnipjudp
opjtjup aknp phpkint nwpnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupwugn
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pupnuglng gnpénbkph pugwluynippudp wihwpyh dudwbwl, wihwpdwpnipnt,

nhull Juwd wy] gopdnuubp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjijunh wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pipwghl dSwhiubph npnodwi
Uhongny b $hqhuljuts dwrpdudnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwhuukph dninkgdwt tptp dtpnn.

w. Swjubph (nuwphidwh Ubpny  wpnwugnmd b ohwdwpdlp  oguuuljupnipyundp
tdwuwwnhy opiljinh unbnsdwt swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - dogphin idwiulh
JbEpunbnsdwt swhiubph hwyqupljdwt dhongniy npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwindnn opjkinh wpdtpp
opjEjunh wnwtidhtt pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytiwnp E ukpwunh poinp Swhuukpp, npntp niju) dwutwlhgp Jupng
Eypky:

Updtph wwuppbpp Jupnn b wwwppbpyl), jupdws quwhwwnygnng opjtljnh wnbuwlhg b
whwp E tkpunkt ninnujh b wininnujh swhuukp, npntp wwhwbeynmd Eu qguwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjuwphudwt (JEpupunwungpdwt)  hwdwp,
twuun]npuugbu’

w. ngpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt - Swhuukp,  wbknuppdwt  Swjuubp,
dwutwghnuljutt  Jdwpubp (bwpwgdswyht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhubp (ophtwl ~ wwpwpuyhtt $htwbuu]npdwl nnlnubkp) b
Anttwpuwnhpuljut pwhniype):

Uwodwédnipjutt htin juuyuws &Lrgpuunmidubpp unynpuwpwp ghunwuplynid B hbnbjug
wnbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwswdmpmi quwhwwndnn opijnmh Yud npuw  punqunphsubph
dhaghjujmt dwodwénipjutt wuwwndwnny oquuljupnipjuitt guuljugws Ynpniuw, npb
wnwowgh] k ognnugnpédwmt hbwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuugws Ynpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husywhuhp Bt twpwgdunidp, wbkpthjulwubt punipwgpbptt nu
wnbhuininghwyh htmugwd 1hubp,

q. wpnuwphl jud winbuwlut dwoqusnipimb quwhunndnn opjkljnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut jud wbquijut wygudwbbtph  hEnbwbpny
wnwowgwd ogunuljupnipjut guuljugws §npniun: Uju inkuwlh dwpdwoénipiniip upnn
E 1htul] dudwbwluynp jud donwljub:

Sy nhwpnid, ghwhwwnyny gniypp juqunid E punhwinip puquuptwljupub okuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbkgubu bujwb gknnidubph, hEnbwpwnp
dwhiuwhtt Ukpnnh Yhpwnnudp sh mw hpuwnbuwlwt wpyniupubp: Owhuuwght dkpnnp sh
Jhpwnyt) ytpp todws hhdtwynpdwdyp:
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwund gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwunynd k
htnlyu hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulmtt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjutt hwdwp wpdwbwhwdun nkntjunynipyut ptnpnipnd,

- hudbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdbon nupptph wnwbdwugnid,

- hudbdwwnnipjut dhwynpubph wpdtph dogpund,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth &>qpunjus gniguhpubph
hudwyuwwnwupwibgnudp Uk gniguhpohtt jud quuwhwwnynn wupwupd gqniyph wpdtph
Uhguluyphl (nhwywgnt):

Npubtu hwdbdwwnnipyut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunybt] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnniuwlnid ukpjuyjugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun onijuw) wpunugniyws’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulknuwhtt njwg-
utpp, npnig 1U? pugphwinip dwibptuh onitjuyuljut wpdtph tjundwdp Yhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpp.

Unwbnupunny twhpwnbujws duugyu quugnyugdwt gnpéntitpp, npnugny qubph
Loqpuunidtp unnpl phpdwsd wpniuunid skt juwnwpdb] jud quwhwunynn wupwnpd
gnyph unyyu gnpénutiphg bwjwinptu skt mwppbpynud, jud k) gowhwnnnh Ynndhg sk
Yhpwunyt) quh Ypuw sushtt wmgqptgnipjut yuwnmdwnny

7 . & 15
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Zunddwinny Fuuwhunn
) Ynn opjtjunn-wwng Nel opjtjun-wtwng Ne2 opjtjun-wtwng Ne3
wl Hhdkuwnp opjklnn
Ubutntdp Phi?lmp phwljupui puwjupuit phwljupui
Chpuyh
Uwng,
hunluyp hzgl;‘“i}f :‘ﬁ? p | Chrwlh dung hufuybp | Shpuwlh tupq, hundutp
Zwuugh Qynuuph . : y o]f P Qynuiph p.Uwpupd Qynuiph p.Uwpuhd
p.Uwpuphd Snplnt
p-Uwpuh Qnnlnt thnnng Qnplnt thnnng
thnnng
U Qnplynt
thnnng
Jw&wnph
23 408 140 30 699 200 31 082 940
ghtp (dpud)
Uwljtiptu (pu) 87,68 69 84 80
1 pd ghtp
339 248 365 467 388 537
(npuau/pu)
N 1 Toijuyh
Jhdwy,
Jwdwnph
wudwikp, https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
Jwdwnph m/22546331?Id src=2 | m/22339236?Id src=10 | m/21419074?ld src=10
Yuad
wnwguipljh
wduwphyp
Ninnnudp (%) -10% -10% -10%
flunouip 33925 -36 547 38854
(npud)
Minnuws 1 pd
ghup 305 324 328 920 349 683
(qpuau/pu)
N 2 Qnyjpuyhle
hpwyniipkp
tm
uwhdwuwthw
gﬁ;‘ﬁ}hpn (wyg guwhwwnynnh b guwhwuynph tdwt guwhwwnynnh tdwb
hpwyniuputp
hl
oquugnpdum
1 Wjundup)
Minnnudnp (%) 0% 0% 0%
Mnnnudp
0 0 0
(npurd)
Nunus 1 pd 305 324 328 920 349 683
AP 5 2 17
Qfuwhunnn . ) T
7] 2 A : f/ el -C 7



https://www.list.am/item/22546331?ld_src=2
https://www.list.am/item/22546331?ld_src=2
https://www.list.am/item/22339236?ld_src=10
https://www.list.am/item/22339236?ld_src=10
https://www.list.am/item/21419074?ld_src=10
https://www.list.am/item/21419074?ld_src=10

ghtp
(qpwd/pu)

<UPrUueuUnershraus-

unc
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N3

nbknupnipn
Lbp b nhppp,
npwiuynpun
uyhl
hwugnygutph
wnljumpnih
ph
dwwnskihnipmn
thp

[y

Ly

Ly

L

NMinnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

MnnJuws 1 pd
ghtp
(npuid/pu)

305 324

328 920

349 683

N 4 skuph
whup,
$hqhljuljut
pumpwqpbpp,
ntunpniljnh
Yy ymphkph
uuppkph
wnkuwlp,

pupk

punk

punk

punk

Mnnnudn (%)

0%

0%

0%

Mnnnuip
(qpund)

Minnuws 1 pd
ghtp
(nuid/pu)

305 324

328 920

349 683

N 5 okup,
ohumpjniuukp
h suthbpp
(pupdpnipint
1, Ymljkiptu
Yud durjury)

87,68

69

84

80

Ninnnudp (%)

-2%

0%

0%

Mnnnudp
(npund)

-6 106

MnnJuws 1 pd
ghup
(npud/pu)

299 217

328 920

349 683

N6
ZunpYuyumpein
Lup, huipljp

2-h2

4h1

5-h 2

2-h1

Minnnudnp (%)

0%

-3%

0%

Qinuhunnnyg
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Minnnudp
(gpun)

<UPrUueuUnershraus-

unc

-9 868

PN

Mnnuws 1 pd
ghtp
(npud/pu)

299 217

319 052

349 683

N7 Utpphu b
wpuwpht
huwpnupdui
yh&wlp

Minnnudp (%)

-5%

-5%

0%

Mnnnudp
(npud)

-14 961

-15953

MnnJuws 1 pd
ghtp
(qpud/pd)

284 256

303 100

349 683

N8
Udunljujubwu
wknhh
wnljwjnipnih
n fud
htiwpun|npnip
jniip

niuh
htwpuy]
npnLpnL

u

nith htwpunpnipinit

niih httwpuwnpnipnii

niuh htwpuwynpnipints

Ninnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

MnnJuws 1 pd
ghtp
(qpud/pu)

284 256

303 100

349 683

N9
budhubpulju
1 gmughpl o1
Ynunibug
uywuwplnid
L
(BEywpudw
tnuwljupupnid
ququiunnul
wpupmuy,
opnwiwnulju
pupnid,
Ynynunh,
otinnignid
] )

obnnigni

dwnlw k

otinnignud wnlju k

otinnignid winlju k

oinnignid wnw sk

Ninnnudp (%)

0%

0%

3%

Mnnnudp
(gpund)

0

0

10 490

Mnnuws 1 pd

284 256

303 100

360 174

> : - 19
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ghtp
(qpwd/pu)

unc

N 10 fuwmykyh,
huwuwpwljuly
wil
wpunuypulju
i1
owbwlnipju
u oEUuptkip-
ohumpjniuubkp
h wndtph pw
wqrnn wy)
gnpdniitkp

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

MnnJuws 1 pd
ghtp
(npurd/pu)

284 256

303 100

360 174

Yonuyhlr
gnpsuhhgn

0,33

0,33

0,33

Qhwhuwuny

opjjwh 1pd
wndkpp
(qpud/pu)

315 843

Qtwhunnynn

opjhnh
wndlipp

(qpund)

27 700 000

Ujuyhuny, quuwhwwndwt ubpuyugwsé 2z Thpwlh dwpg, hwdwyup Gnudph p.
Uwpuhd @nplnt thnnng 88 okup 4 pli. hwugknid qunynn phwjuputh onijujuljut wpdt-
pp, mbknuquunipyut junwpdut dudwtwjuhwnduénid nitikgus wmypwtipwhtt Jhdw-
nud, quwhundwt hwdbdwnuljut dninktgdudp quwhwwnynid £ 27 700 000 (puwiynpe
uUhjhnt jnp hwpymp hwqup) 22 gpud:

13. Coijuyuljut wpdtph hwyduwpl Ejudwnwiht dnnkgdudp
SYjw phwypnid Yhpwndt] b Ejudnwght dnnbgdwdp Ejwdwnp juwyhpwuwywybpuddwb

bpwhwlp: Uju tnubwlp twppwnbtunid

guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup
- Mnunkiughw] hudwhwnt tjwdnh (Ime) Juwiponbund, hwoqupynud npubu

Junt quuhwndwt wduwpyhg Ukl mwupyu jupduspnd,
- Ppuljut hwdwhiwnt Eyudnh hwodupynid (Irpwy),

Qinuhunnnyg
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- 2nin gnpéwntiwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhunwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnyny whowpd qnyph omliujuljut wpdtph npnonud qnun gnpsuntwlub
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudnh (Inwe) hwpdupy:
NMnunkuighw] hwdwjpwnt Glwdninp quwhwwnynny  wbpwpd gnyph wnwyly

wpynibwybinn - ogunwugnpénidhg unwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwoduplyl) Gubkny wyt Bipwunpnipinitihg, np
qguwhwwndwb opjiljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédwtt JEpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjbkny wyl
tupunpmipniihg, np wyt hwbdtdl] £ Jupdwlunipjut: Mnnbkighw; hwdwhiwnt
Ejuidnp  hwpquplyp  ppuljwbwgdt; £ phinwpyynng  nwpwdpnud quninnn - gniypkph
Jupdujunmput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjut hhdwh
Jpu: Stntjwwnynipjut wypmnip kb hwinhuwgl] hwdwgwiguyhtt uwyptpp, npunbn
qinbnué b wquun onijuynmd Judwnwhwidwsd b Jupdwljunipjut hwttquws gqnyptph
njuubpp:

Zudkdwwnynn qnyptph updwydwputph dogpuinidu hpujubwgyt) Ehtinlyu) jupgny.

I) Unwght htpphtt Yhpwrdbk tu gnpdwlhgubp pun Jupdwlunipyut yquydwuttph b
enijuyh h&wlh: Upwighg jmpwpwignip hwyonpyp Yhpwedl) b twpunpn wpynitph
tjundwudp:

II) ©pypnpy hbppht hpwlwbwgyt] Ebt wudhpwljuwiunpbt wbpwpd gniypht Jbpwpkpnn
&ogpuinudubpp: Upwbp Juwwnwpdl) o guiugws Jupgny, wyuhtupt judwjwlub
htppwlwunipjudp:

Qtwugnugdutt wyt gnpéntukpp, npnup twhwwnbtujwsd b vnwinupunyg, uvwlugh
npuugny qutph &ogpuinudukip skt junwpybp wvnnpb phpguwsd wnniuwlnid, nipbd npup
Juwd Yhpundws gnpénuibphg bwljuunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk hpwnyk) quh Ypuw sushtt wmqplgnipjut yuwndwnny.

- 9 21
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<UPrUueuUnershraus-

unc

AN

urh Qtuuwh
Zwdkdunn s wun
Pl uhw ] Ultwng opjljn Nel Ulwyng opyljnn Ne2 Uliwing opyiljnn Ne3
nupph opjljn
PPERR | yonn P]EII
Lyunwluy
htv Puwly
fywtilpy — Puuupui Puwljupui Puwljupuit
nilp
Chpuy Chpwyh dwpg, hudwyup Chpwyh dwpg, hudwyup Chpwyh dwpg, hwdwyup
Zuugh b Qnuiph p.Uwpuhd Gnpljnt Qnuiph p.Uwpuhd Gnpljnt Qnuiph p.Uwpuhd Gnpljnt
uuipg, thnnng thnnng thnnng
hwduy
up
Qnudp
h . . : . : .
o Uup https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
- m/22631808?Id src=2 m/22632060?Id src=2 m/22670767?Id src=2
Qnpln
L
thnnng
wpdunidm | npuw 120 000 130 000 110 000
Ul u
Uwlbkptup pu 87,68 56 65 70
slupduddu | np/p 2143 2 000 1571
Ul u
N 1 Cuwn
Jupdwljuin
1pjul
wuydwbbp 07.2025
07.2025p. 07.20257e. 07.20257.
b, zoulpuh P ’ ’ ’
Jh&whh b
qupsupph
uluwpyh
Mnnnuip % -10% -10% -10%
Nunnudp IHL‘[‘” -2143 -200,0 -157,1
Mnnws np/p
1929 1800 1414
ghup il
N 2 Cun
Flmlmpuith 212 33 33 44
hwpljuynip;
wb
Mnnnuip % 0% 0% 0%
Nunnudp IHL‘[‘” 0,00 0,00 0,00
Mnnws nn/p
1929 1800 1414
ghup il
N 3 Cunn
ukpphtt
huapgupi 7-hg3 7-hg 4 7-hg 4 7-hg 4
1 Jh&wyh
Mnnnuip % -5% -5% -5%
Nunnudp ‘HL’[‘“ -96,43 -90,00 70,71
Mnnws nn/p
1832 1710 1344
ghtp il
/ 7 - 2\»
Qiuhunnng ) e Sf et A
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N 4 Cun
2kuph
whuh,
$hqhulub
Punipugpkp
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ntuwnpmly
wn]
ymphph
wwpphph
wnbuwlh,
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pupk

pupk

unc

pupk

AN

pupk

Mnnnuip

%

0%

0%

0%

NMinnnuip

pu

0,00

0,00

0,00

Nunnqus
ghtip

nn/p

1832

1710

1344

N 5 Cuwnn
wbknunnnip)
wb b ghpph,
pun
wnpwiuwnp
wnught
Umnghhmp
jualy,
wnpwiuwnp
wnuyht
hwtqnygutp
h

wnlwjnipju
i}

Ty

Lu]

Lu]

L]

Mipnnudp

%

0%

0%

0%

Mnnnuip

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p

1832

1710

1344

N 6 Cuwnn
hpunnipuk
phl
uwhdwbwth
wymulkph

quuwhwunnhit tdwt

quuwhwuynnhit tdwt

quuwhwuynnhit tdwt

Mipnnudp

%

0%

0%

0%

Mipnnudp

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p

1832

1710

1344

N 7 Cun
hhftwlwi b
odwlinul
ohtinipynita
tph swihbph
(Uwultpku,
Pupdpnipnt
T, Sunduyy)

87,68

56

65

70

Mnnnuip

%

-3%

-2%

-1%

Mipnnudp

qpu

-55

-34

-13

Mnnyus

nn/p

1777

1676

1330

Qinuhunnnyg
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N 8 Cunn
qlimgnyugd
wh Jpm
uqrnn wiy)
gnpénliikph

ohinnig
nd
wnlju

otinnignid winlju &

otinnignid winlju &

otinnignid winlju &

NMunnnuip

%

0%

0%

0%

NMunnnuip

pu

Munnus
ghtip

nn/p

1777

1676

1330

Yonuyghtu
gnpduljhgp

0,333

0,333

0,333

Jupdwljuyn
tpjul 1pd

wpdtpp

np/p

1594,37

Puwwpwih
Yuipdu&wpp
npuuiny

139794

guwhwwn
Ui

wduwphy
n

07.20
25p.

NMnunkughw] hwdwpwnt Liudninp hwpdwnpldky Ehbnbjw) puttwdling.

Ppuljwt hwdwhiwet Eyudwnh (Thpwy) hwodupl

Inmn=NxSx12, npunkn

[1nn - yninkughw) hwdwpwet Bjudnunt k (mupklub),
N - Jupdwljunipjut wpdtpu k 1pd duykptuh hwpgwnpyny,
S - Gnyph dwltptub £

I"]nm = 1 677 532

Ppwjuwt bhwdwpwpt  Eyudninbbtpp  hwydbn

wuwpuynipgqubpp b sydwpdut
twuhpnipniuubpp b

nhuljtpp:
phtjpnpuljut

Jupdwljuwnipjut
gnpdwljunipnitttph  hkwn  wiglhugdus

hwdwp hwoyph E  wnbyly)
ontjuyh  niunid-

lunphpnuljgnipinittiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduynn
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:

ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

2niwn gnpéwnwlwi tiudwnh (T) hwodupl:

Ihpwy = 1 677 532 x0,84 =1 409 126

Qinuhunnnyg
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Omn gnpbwntwljub Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjwuqlgdws
owhwgnpédw b junwdupdwb swhubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubkph gény J&upnidutipp b wdnpinhqughntt hwinjugnidutpp:

Cwhwqgnpddwt  Sdwjuubkp - wbowpd gnuyph gopdwntwlwt  whunwubjhnipjut
ywwhywiudwt hwdwp wuhpwdbon dwhuukptt ki, npnup wwywhnynd Bt wnunbkughuyg
hudwhiwunt Ejudnh utnnugnidp:

Qnynipnilt niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnuqpuljut b wy
hwunwwnnit Jdwpnudubph htn juuyws sSwpoubpt Eb, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipniihg,

p)  tnhnjwjut  Swjuubp’ UnuUnibwy, wwhwywinipjul, uwwudwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup juudws Eu wupwnd gnyph pwhwgnpddwt swupwpbnijwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongubp)® wtpwpd gnyph ntnbuwljui
Jjwuph pbpwugpnid wnwthph, uwwithnwpwluwb wbjpbhlugh, JEpkpulh, ttpphtt fud
wnpuwpht pupwghl huppupdwt b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjudwt htn juuus swhuukpt G,

1) Junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnus kb Jupswljuquh
wohiwmnwywpdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpswnnyputpht:

Cwhwqgnpddwt b junwdupdwt hpujuwt hwdwhiunt
70 456
dwhuubp tjwdwnh 5%
hpuyut hwdwhiunt
Bludwnuwyhtt hwiply Elunfnh 10% 140 913
2nin gnpdwntwljut Ejudnin 1197 757

Quuhwnuyhqughuyh gnpSulihgh hwojuply

Huryghinuhqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuegnud £ ubywpd gniph
ontjuyuljutt wpdtpp npnokhu wbpwpd gniphg wnmwpkjut Yupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp pUpwghll  wpdtph Jhpwddwt  byuwwnwyny:
Quuy hwnwihqughuwjh gnpswljhgu hp dke ukpwunnid E juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEkpunwpdp: Cug npnud.

Juwhinuihg uvnugdus Ejudninp’ tkpyunnh gpudwlwt thengkph oquiugnpéuwb
nhuwg J&wpnn nnnuwswih £ juwgws akpgpnidubph Ynijpbn dudwbuljudhengh b
nhuljiph gnpénttiph htwn,

Juyhwnugh Yepunupdp’ tkpypyws ujgpiulub gnidwuph Jepunupdt t:
Ty hwnwhqughwih gnpdwljhgp npngynid E.
w) Yhpniswlub §numpunhy juemgiui kyubwlng,
> 26
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<UPrUueuUnershraus-

p) ontjuyuljub pinwugdwt' Epunipughugh byubalnd,
q) hhynpbpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwl kyubulny:

Cludnh juyhunwjuwybpwsdwt tnuwbtwyny wbpwupd gnyph onijujulmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuh gnpéwlgh wnwydbk] hpwnbuwlwut
wipyniupubiph E hwiugbkginid onijugh pnnugdw bnutwyp:

unc

Uunnpli tkpjujugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiu yudwnph hwudwp

Jhpgws  phwljupubibpp’

nputu

Jupdwljwimpjub  gnpswpplbph - Jhpupbpyug

ophtljubp” hwph wnltkim] wpwehlt wyniuwlnid Yhpundws gnpsulhgibpp; Lojwsny
ppwlpmbiugdus k uwpnw hqughugh gpsulgh hugquplp:

Ulpwpd qnijph
hwugku

Chpwyh dupg, huduyup
Qnudph p.Uwpupd
Qnplynt thnnng

Chpwlh dwpg, hwuduyip
Qnudph p.Uwpuhd Gnplynt
thnnng

Chpwlh dwpg, hwduwyup
Qnudpp p.Uwpuhd SGnplne
thnnng

Jupdwljunipju
U wnwownlh
wduwphyp b

Wnpjnipp

https://www.list
.am/item/22546331?Id s

https://www.list
.am/item/22339236?Id sr

https://www.list
.am/item/21419074?Id sr

rc=2

c=10

c=10

Uwltpbup

69

84

80

Cunudkip
wduwdupd

118 000

145 000

124 000

1 pd wduwdupdp

1710,1

1726,2

1550,0

NMnwnbkughu)
hwdwjuwnt
Ejudunin

1416000

1740000

1488000

NMwpwwnipn b
sydwpnidubip

16%

16%

16%

bpuljut
hwdwjuwnt
Ejudnin

1189440

1461600

1249920

Owuubp,
wwhniunwjh
dntn b
Ejudwnwiht hwiply

15%

15%

15%

9nin
gnpéwntwljut
Ejudniwn (I)

1011024

1242360

1062432

Ulpwipd qnijph
ontjuyuljut
wpdtipp (V)

23 408 140

30 699 200

31 082 940

Tuygpinuhquigh

wyh gnpdwhgp
R)=(1/V)

0,04319

0,04047

0,03418

Qiuhunnng 2/‘( £ Sf/ oL 2
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<UPrUueuUnershraus-

unc

0,03928

dbpp hwodupygus Gjulbnughtt ndyujubph yuydwitbpmd qguuhwndwt Eipulju

phtwupwih onmjuymut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundwdp giwhwintwi junupdut dudwiuuhwnwsh npntpjudp juqdnd £

V=1/R 1197 757 /0,03928 = 30 492 795 22 npu:

Uwnugjué wjjuybbph hudwnpnid

Gnyph quwhwwndwt ptpwgpnid qguwhwwnnnh Ynndhg Yhpwundl; G onitjuyulju

wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Unnpl pEpduws
wnniuuljnud ukpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Judws quwhwndw Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZmopJuplh Unnkgnd Yhpundwud JEpotiwljuth npuning
Ubkpnnubph wpdbipmid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwljut dnunbkgnid 27 700 000 50 99 096 397
3. Glwuninutph dninkgnid 30 492 795 50
28
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2Z Chpwlh dwpg, hwduyup Fnudph p. Uwpupd Gnplnt thnnng 88 skup 4 pu. hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, mknuqttinipyut junwpdut dudwbwlw-
hwwnjuénid niiigus wypwupwjhtt Jhdwlnid, quwhwwnynid £ 29 100 000 (puwuhtp
Uhhnt kY hwupnip hwqup) 22 gpud:

Zwpytwnynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljuitn ndjujubpht: Zuply tup
hwdwpnud k), np onijuyuljwt wpdtphtt Untnwpljwsé junwuwnpuyht wpdtpp onipyg 3,1
wiquu guédp E pug b dpguljguyhtt onijujhg mpnwugnijus wndjuiiphg: Uhudwdwbuy
qguwhwundwt hwrdbnynipniip juqubjhu quwhwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnpdwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwigupwn»
13-pn Yhwnht b tjunh E mukgh], np guwhwwnynn gnypp hpugybnt b «Zpuwyupuljuyhe
uwjupynipnitubkpnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hapdwsh 2 YEnkpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph
Ytpupbpyuy
Quwhwndwt ukpjuyugyuws.

22 Thpwlih dwpg, hudwjup nidph p. Uwpuhd 9Gnplnt thnnng 88 skup 4 ph.
hwugtnid quudny ptwljupwih sntjuyujut wpdtpp, mnuquunipyut junwpdut dw-
dwbwljwhwndusénid niubgus wypwtpuwhtt Jhdwlnud, quwhwwnynd £ 29 100 000
(puwtthip dpjhnt kY hupnip hwqup) 22 gpud:

> _ 29
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwbh Wwpwgpnipjut jud ubkthwlwinipyut hpwynibupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugws Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwlwb, $hqhljwjwb gnpénutbph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwnynipnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniugus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junmigynn okupkph, junnigwsépubph b shttwpupwlut wouwwnmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

gt // E. Lulyuh

\J

LUZUSNN,
( Thuyuljut No @3-2023-26)
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