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1. Ghwbhwndwi wpwowmnpupp
ZZ Chpuih dwpg, hwduwyup Fnudph p. Guh punudwuh 7-pn thnnng 8 skup 44 pl.

hwugtmu quinn ptwuputh onjuyuljutt  wipdtpp:
Q inuhw b q iwhunndwl g dwlEpyn prub wgjuy bk,

S uwhwwniwb juquuitpuym pjut wijwimudp «Updtpuyipinhqu» UNC
Ppuupwiwmljub hwughkh p. Bplwl, . Udnkh 26
Stuonkl E. Lulyul
Quwhwwnng Eynuwipn @hnpghh Lwbyut

Q iwhwwnny h npuljwynplwi Jhuywljuh QQ-2023-26, npJud 27.03.2023p.

2. Ftwhwumdwb byuwnwulny bEplujugdws hwunwpnetph guuy

Ubkpuyugdt] E wowpd gquyph  ubthwljuimpjut  (ogunugnpddwit)  hpuyniiph
gqpuigdwit phy 06102023-08-0035 Jyujuljuih wuwndkup:

3. Ftwhundwt ywwwnyhpuwnmb b hhudpp

Quuhwindwl hpdp b hwlnhuwimy wwwnghpunmh' 03.06.2025p. phy 5-0022701785
b pwdih hwplunhp junwpny  wppupupuunmpeui wfug (Epankiwion L. Qnmih
npnomup 06.12.2024p Yupqws phy 28U0-UUS/URQR0-24/2 yuydwtwghpp:

4. Qtwhwuynn o, unyytujubugdw s nmyjujubpp b ghwhwunny
opjEljuph ujundwdp hpuwynibpubph nbuwlyp
Sju hwpybunnput quuhwindwl opjklnp hwimhuwimd £ 22 Ghpulh dwpg,
hudugp Qnuiph p.Uth pumuuiwuh 7-pry thnqng 8 oklp 44 pi hwugkmu quinng
plwlupuip: Cun - npudwgpius Juupuljuth - gundkth - pphwbmp - pudlwghb
ubthwluwimpjut  hpudniipny  qpuigqws  ppudmbph  umpln kb hwbghuwbod

5. Guwhwndwl htyunujp (ghwhuwndwt gnpéwunnipn)

Quuhwndwb  twuwnwulp  (Qluhwndwb  gnpdwenypp)  2U4U0  junwpnyuljub
Jupnyph oppwtujubipnmd wpwpd gniyph pruwqutiddwt hbnbwipny npu hpugnidp:
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Quuhwindwh wpdbph nhuwlp omuyuljw wpdbp:

Cnljuyujutt wpdtpp hwodupluyhtt ppudwjut dbkdmpmtu k, npnd hwduwbwpwnp
Yhpuutwgytp, quwhwundwt wduwpdh npmpjudp, swhwgpghe Ynnutph dhol, pug b
Upguljgughtt omljuymu quwhwwnynn opjljnh thnpjuwtwlmd, nph wwpuquymu Ynndtphg
mipupwisympp, hpuqtlus hubjny, gnpdmd E npowdwnnpbt b winwtg hwpljunpuiph:

1) Coljuyului wpdbph wwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dbdmpmivy-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdt] opjijnnh  hwdwp wnbwpughtt smljujuljut gnpdwpph  dwdwbul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwydl] hwjwbwluu ght, npp, pun
nowlpwn  Ujuunwemulkph Gupnn b dkpp phpdh] omlumu ghwhwndwi wiuwpyh
nupjuldp  omlujulut  wpdtph uwwhdwidwt dbe bEnwés wuydwltbphtt htwnbbm
nhypnd: Uw Judwnnnh hwdwp dtnp phpdnn wpdbpubphg jwdugnyut £ b wnwdbp
oswhutinp quinpnh hwdwp: Ujynp wpdbph vwhdwidwt dudwbul] hwodh sE wntnud,
dwutuynpuygiv, gopdswipph hwnmly wuwydwttiphg b hwbqudwbputph  hEwnbwipny
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Yhpuuwiugdtp..» togmd E wytt thwuwnp, np quuhwwnynn
opjijnh  wpdbtpp bhwinhuwimd E  Gupwunpu) quwhwngwsd wpdbp, wy ny ph
Yuittunpnpqus jud Judweph ppujute ght:: Uyt hpluhg tkpljuyugnud £ gnpdwpph ghtip
qguwhwwndwt wduwpldh numpjudp, npnkn ppuluwbugmd Gu omljujuljut wpdtph
uwhdwidwt ke tnué pninp wy yuydwtibpp:

q «. quwhunmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdtipp whwp L quuhwwngh Yntptin wduwpdh gpupjudp: Yuuuws wyt pwth hiw, np
omuwb U omiuwjuwlubt wuwjdwlttbpp Jupnn G ool wy dwudwbwuyh hwdwp
hujuwiwmjut wpdtpp Jupny b upjowy jhuk) jud shudwyuwnwupiuit) hppuljut pyutp:
Updtiph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omljuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopyjudp:

1. «.owhwgpghn Unnutph dpgol..» JEpwpbpmd E  owhwqpghn qunpphti b
Jwdwnnnhl:

Cwhwgpghn qunppt mbh  qubm  ppuuuyuwndwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wik];: Ldwt quinppu unpydws sk qumd juunwpk] b dhndws sk
guiljlugus ghtt Ywpky: Pugh wyn, tw qumup juunwpmd £ qopstm]  hwdwdugi
ubpuyhu omliuyh hpopmpymutbph b wluyuihputph, wy ns pk Ephwjuuliut jud
hhynptinhly  pnljuyh, npng  gnympymbp  sh Jupnn  gmgunpdt) jud - jubponbudb):
Ziupunjnp gnpnp sh Jdwph omluyuljuithg wjkih pupdp ght: Gwhwinynn  opjklpnh
ubipjuyhu ubthwlwbwnbpp tnytybu vy nijuty Abwynponutph pwuppmd E:
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh bhwdwpynd jubjudhn smjuymud: Twhwgpghe Judwpnnh pppuyundwnp
omlijuyuljut  wuwydwibbpmd  quwhwwnynn  opjijnp  Judwnpt E  pwug  onijuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjimh  thnjuwbwymd...»
wwiwlmd E,  np  Uogdbph  dpoli shwtt npbk Unbljptinn ud  hwnny
thnpjuhwpupbpmpiniuitp, ophtial), dwyp b nmuwnp puybkpmpinitttph jud Jupdwnnmh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hubk) ghipuqwhwngus: Gupwunpymd E, np omjuyujut wpdtph
qum] gnpdwppp whwnp £ hpuluigdh wyiwghup yoqdbph dpol, npntp judus sk npbik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k) wnwdk] hwpdwp duind, npuytiugh wyuwhndh nppu hpugmdp
atnp phpynn wwppbkpuljutphg jwdugnying, nmowdhwn tjuwnurmdutpny], omlijuyuljub
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudinh wlnmmpymip Jupnn b owwppbp (hik] Gupgws
quwhwuynn opjkjnnh b omuyujut wwydwuutph wkuwlhg: Uhwl wuydwbut wb k, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnowdwnnpt ..» Wwlwlmd bt wb Gupwunpmpimip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnugh b ywninkughw) Yhpundwb pinyphtt b hwnimpmitubpht, htyybu twb omuyh
Jhdwjh dwuhtt pun quwhwndwb pupwughl wduwpdh: ZEnwuqumu Gupwunpjmd E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliuyh  Jhdwlh
hwoqupyht, wy; ny pk  hinwqu JdJudjbnmd  wpnwbhwjngws  hinwngupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplunpiws
Jud unhuydws sk qnpdwpp Junwupky:

«Cntjuyuljutt wpdtpr hwmujugmpniip Eupwunpmd k, np qubpp vuhdwimd tu pug
b dpgnibal] omluynid, npnbn dwubwlhgubpt odnjwé Lu gnpstm wquunmpjudp:
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Quuwhwwnyny  opjlnutph omlwt Yupny E jhub] hywbu dhowqquyhl, uwytygbu b
nbnuljub, npp jupnn £ punugus (huk) puquuphy qunppubphg b qudwnennibtphg jud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp
Ulpwunpd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) ta 03.06.20257.:
Ulpwnpd quuyph sntjuyuljutt wipdtpp uvwhdwil) L 03.06.2025p.:
Ulowpd quuyph quwhwwndwt hwoybnympiniup juquyty k 23.06.2025p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Gutwhwundwl woltunnwiputph phpugulupgp

Qtwhwndwt wopwnwbpubiph pupuguljupgp punlugws E htwnbjuw; hwenppuljut
thmtiphg. twhuyuwwnpuunwljut oy b hhdbwlw thmy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuiph dbwlipymd b wuydwbwgph Yupnud:

2) Quuunwpnpbiph tuptwliwt mumdtwuhpniput  pbipwugpmd  thwunwpnptph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp b wwupnuwnhp tkpurh quwhwndwt tyuwnwlp b qgowhunyng
hpuyniiptiipp b wvwhdwbwhwlmdubpp: Gwhwndwt tyuunulp b qwhwwnynn
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunppjudp  uwhdwiwsd Yupgnd b whwp L wwpmbwlhh hbnlyjw) wwpnwnhp
wnbnbklmpniuubpp

w. guwhwwnynn opjiljnh miutdwt b inytujutwgdwt Jepupbpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwuptpdh JEpupkpuy,

1. guwhwndwl wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupny L twb wwpnmbwll]  Zujuwunwih  Zwbpuybnmpjut

ophunpmpjudp vwhdwiws wy mbnklimpniuubn:
& .
Qlnuhunnnng 2 o {'Sf/ ot Z /
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4) Zhdtlput thoymd hpuluinugymd Ea

w. quwhwwnynn
opjljinp nnkuwljhg),

p. quwhwwndwt hwdwp wihpwdbion nbntjunympjut hwmjuwpugpnid, dowlmd b

YEpmdnipyn i,

¢ quuhwwndwt hwdwwywwnwuppwt  ulgpnibpubph, Udnnbgmdutph b dkpnnutph

nunpnpnLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,
L. dhpptwluwt  wpymiph hwodupdut  tywunwln] wwppbp  Uninbkgmuubpnyg

hwoqupyyus wpyniuputnh hwdwnpod,

q. hupdtnympjut juqumd b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwnnwn ujwpwgqpnipniip

Cun  wuwwnyhpuwwnmh Unndhg wpudunpjus wbpwupd

gnyph  ubkthwljuinipjut

(ognnugnpédwi)) hpuyniiph  gpuiigdwn phy  06102023-08-0035 Jyuywluih wwwndkuh

plwljuputth dwjtptup juqumd k79,1 pu:

Qbwhunndwh wnwpljuygh phn pughpp

Zuugh

22 Chpwlh dwpg, hudwjup Fmudph p. Guh
punuuwuh 7-pn thnnng 8 sktip 44 pl

Utthwjwuwwnbptp

Utthwjwunipjut hpwyniiph gpuigdwt Jyujuljub

06102023-08-0035

b mpdwt wduwphy 27.09.2023p.
Cnljuyujut Unnwpyus junuuwnpwihtt wpdbpp 10005189
(qpud)

Ppwyniiph mnbuwlp

Cunhwtnip pwdiughtt ubthwljuunipnit

Lyuwunwluhtt i whwlnipmiup Puwlytph
AnpSwntwlui by whwlnipniip Puwlkih
Cupwghly swhwgnpénudp Puwljuput
Spuuynpunuwht dwwnskihnipnti Luy
Qunnygh wnhy Ununjhwn

Zupluyumpniup/ hwpyp

3/3

Unpwnwphtt wwwnkpp

wnwtg wpwpht hwppupdw

Uwlbpbup (pu)

79,1 pd

AN

opiijinh  wbknuquumd  (Imuuwiujupnmd)  (Gupduws  quuhunyng
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‘Ukppht hwppqupuup (quunkp, hwwnwly, gpukp L
wwwnnthwikp)

Puwmjupwth Ununph nmnp tpjuipju : Lkpphtt
hwpnupwipp Jjunwpus b ubpjuiyniptpny b
wuwunweubpny: Zunwlubpp dwbpunwjunwl,
uwhjuywn, yunnthwbbpp  uwpnbk b
Uknwnuujjumunt: Lkppht noukpp thuynt:

Uwtthwgnyyg

Uwhjuyunygus sk

Ununiuhjughwtp

UtJuinid Unjuw k | Unlju

sk

fnip

Ynjninh

Moo | M

E1Ejupudwnuluwpupnid

Qw quinnuljupupmd

o

QEpnmigmu X

‘Ukipphtt hwpnupuwt pinhwinip guwhwnwlub (1-7 pupughu
uwtinnulny)

1, qpoyuljuti Jhgwly, 2. Jun yh&wly, 3. thohthggudn, 4 . thohtt

yh&wy, 5. uhghtihg pupdp, 6. quy yh&wy, 7. ghpuwtg

Ukpphtt  hwpnupwbpp  /1-7/  uwwbnnulng
hwdwywunwunupwind § 3-pp juwubgnphughb,
Uhghuhg gudp:

Uj) mbinkjuwnynipnil

Unwybky
hwdtJudnid:
SEnunnpnipjut hIlnLL[D‘

dwbpudwult  nbku  unygb

Lqpujugmpjuipn  Yhg nruwblupswlub

https://yandex.com/maps/10259/gyumri/?11=43.828544%2C40.827226& mode=search&sl1=43.

828285%2C40.827240& text=40.827240%2C43.828285&z=15.29

AN
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Uwnpl tkpYuyugynid | guwhunnynn gniph mbnugpnipju i jpruwtjupp wppwiyulhg b

junwuwnph

|| 2wspntah aunt

D8 - 001 - 23106400 1-231 0001

»

f || camabn +
Npnliy z6pnbn

Eblptn =

Niprilined | Jmwgli)

08 001,0008.0000% 33

-001 - D053 - 0000

D00 1-004 50001

(0% - 001 - D049 - 0001

001 -0053 0011

oo

08001 - 0049 -0001 ﬂa-! E

| Lat: 40.827834 Lon: 43.228653

“uwnunpughl Unn:
I

-

e

npnlfwl wpnynclig [zbpn: Shligkp]

S, . Uwlfnbu Ut dusiul...

02-001-0042-0.... 175151 05-06-2024 17-...

W4 e[ tlptl b bl @ sy B

gpuwndwl Jwlbpusfwol gl [Emen: Gelipkp]

el « Undsp
Yumuwuwnpwhl Unn 03-001-0049-0001-003
\wljbpts 175151
Unbng 05-D5-2024 17:14:33
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Cnijuwjwljub wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljuyuljwih wpdEphu dmnwplj]wd jupuounpoghs wpdbpp b wuywpd gqnyph hwplyp

@ (Mpnuby pon | guypwlpuuh aodwoph OG-80

Mpniuky pumn fogounmongpis aodlpogph

Zwpgiwi wiuwphy 16/06/2025 11:22:38
Uuywnd gryph hwuegbu® Uwng Chpwly, hudugup Symdnh pe Ush punodwsh 7-pn ginnng 8 phup, 44 puwljuwno
Wuywpd goyph mbuwlp* Fauwlywpnuwia
Wuzwnd gnyph 7o ljuywwy wndiphu dnomwplywd fonoueopohu wpdbpp (£G4 nuud)” 10 005 189,00
Wuzwpd gnyph hwplp 2024 @.-h hodwp (22 o)’ 2 502.59
WLupwpd gnyph hwplyp 2025 p.-h hwdwp (££ gpoud)* 3753.89
Wupwpd gnyph hwplp 2026 p.-h hwdwp (22 good) 5 005.19

owunpnmu’ w jpujubpp wpaowgnpdwd o hwpgdw wduwpdh gpoippudp Yuguunph ook gogdhg qpog wd
(hwywnywd) w jujubph hdw gpow:

10. Unwybk) mpynibmybwn oqgunuugnpdnid

Unwyt] wppymbtwudbn ogunugnpdnidt ogunuugnpédwin wytt dbn £, npp dwutiulgh
wnbuwblymihg opjkljnnh hwdwp untnémd E wdkwpwpdp wpdtpp:

1) Unwylk] wpymbtuygbn oquuugnpdmdp whwp £ (hth $hghijuybu htwpwynp (Epk
wyn hwbquudwipp nknht k), $htwtwwytiu hpugnpstih, hpujupwimpbt poygjunpjus b
hwigkgh wudbuwpwpdp wpdbpht: Cupwghl oquugnpdnidhg wwpphpdhm phupmu
opitjnh  wpymtwdtn  ogunugnpsuwtt  tywwnwlng Juunwupdws  Swhuukpp  Juqpkt
wpdbph Ypu:

2) QGuwhwwnynn opjkjnh wnwyl] wpnynmbwytn oquugnpdnidp Jupnn £ (huk] tpu
ubipuyhu jud pupwughy ogquunugnpsmup, Epp wyt owunhdwy b oquuugnpsynid: Unwiyby
wpynitwgbn oqunuugnpdmup Jupnn b wwppbipdb] hp plpwughl oguuugnpsmuhg Gud
Jupnn k hpkuhg tbpuyugub] juintwjupgdus 1hydhpugnud:

3) Ftwhwunyny opjiljnh wnwdl] wpymbuwdbn oqgunugnpdmidp, npp qwhwwnyt) k
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbunbn oqinugnpsmudhg npugku
opjiipinuiph fudph dwu, Gpp whwp E hwodh wnth judph punhwtmp wpdtph dbke tpw
ukpypdwitn swhpe

4) Ununft] wprym ik oquuugnpsiwt nkuwlp npnokyp thpunmd E hknlyjuyp

w. npok, phk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt ogunugnpdmup $hghjuytu
htiwpuwynp E, wjuhtipt, hwpyh funibt wjtt oqunugnpsdwt dlikpp, npnup dwutaljhgubpp
Jhudwptt nnowdjun:

p- ppujuwpwinpttt poyjuwnpbihh ywhwigp hwodh wntbm hwdwp wibpuwdtown k
hwouyh  wnubk]  quwhwuynn  opjiljnh  oquuwugnpsdwtt gwuljugws  hpuduljub
uwhdwbuthwljnud (punupwohtmljutt uwhdwbuthwljnudubp, hsytu il
hujuiujuimpini, np wy vwhdwbwhwnudubpp Jhopodbt hbnwquymd b wyb):

¢ ogqunugnpémiup htiwtwwybu hpugnpstjh nupdubine wwhwiop hwoyh L wntnd,
pt  wpynp qwhunnynn  opjljnh  wyjplunpuitipuihtt - oquuwignpsmup, npp - phqhljuutu
htwpwiynp £ b hpuduwpwimptt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp

10
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nhyujhtt Jwubtwlght wpwydl] owwnn, pwt Junwgytp pipwughl oguunugnpsmuhg: Ujn
nphypmd wbkwp Lt hwogh wnbl] opjjnh wyptnputipughtt ogunugnpsdwt wghtijm
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Gpupudwditn swhnyph tnpduwgh b nhuljh
Udbdmpjutt  phwypmd:  Uwnpl thpuyugdws E wyn  Jhipmdmput wpryniipnod
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oqunuugnpsudwt mwppbpuilp:

Utipwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynphtt | Jupdwljuympui
tpwtwlnipnit ogunnugnnpdynn | oqunwugnpdynny | hmbdubm
htiwpwynpnipinih
Puwllh/pruljuput v v v
Zwuwnpwlulub X X x

11.Gtwhwndwb Unnkgnudutph (UEpnnukph) ptwnpnipiniip.
Ulpwunpd gnyph quwhwndwt nuuwlwt dninbgmdubpt G

w) hudbdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignud

@) Ejudwnughtt Uninkgnd

Zwdbkdunulwi dninkgnd
Zudbdwnulut  Unnbkgdwt hpundwt pbypmd wpdbpp npnpymd E quwhwwngnn
opjijinp tnytwut Jud hwdwnpbih (Wlwbwnhy) opjkljnnttph htiwn  hwdbdwwnbing,
npnug hwdwp weluw k qubph Jepuptpu; nknEjunympnit
Zudbdunulut dnnbgnmup thpunmd Ehbnlyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwtdwt hwipuyhtt puybpmpmnitutinh hudbdwnwljut dhpng
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp Lk, ntunh Yhpundmd E
huwdbdwnwlwt gnpswpputinh dbpnnp:
Zudwnpbih gnpdwppltph dkpngp, npp twb hwypnth £ opybu ynqdunpnohy: gnpdwppubph
Ubpnn, wpdbipp npnobimt tywwnwlng oquuugnpdymd E tnytwluwt Jud hwdwnpkih
opjtjunnitph htwn Juwyyws qgnpswipputiph Yepupbpu) nbknbjunynpmniup:
Zudwnphih  gopdwppibph  dbponh hhdtwlut  thogbp B npnol) hwdbdwnm pjut
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwljhgutiph
Ynnuhg, dwutwynpuybu

11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwutwlhgutph Ynnuhg,

p. npnobk] hwdwwyuwunwupowt hwdwnpbjh qgnpswpputpp bt hwoduplt] wyn gnpdwpputiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEjwnutph U quwhwwnynn opjEljnttph npuljuljut L
putwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnquuwt  hwdbdwnwljut
JEipmdmpimt, npnup oguugnpsymd Eu hwdwwywunwupt smiugh  dwuttwmlhgutph
Ynnupg,

. Juuwpk] wbbpwdbon  Logpunmdukp, Epk  wmuhuhp  Jub, qwhwundwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. gphunnwplt) opjljnh quuwhwwndwt hwdwp &ogpundus gmguhputph Yhpunnid,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoiph hwdwdwyutgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjuwn nbnkjundmpmt, npp wnwybjugnytu wpnwugnmd b pugwhwjnnmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] hwjwtwlwt E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwjhtt Uninbgnid

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd tu wmwppbip dbpnnubp, npntg puinhwipmpmip juywimd b uputmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlipybing pigphwimp  pupwughl wpdbph:  Biudwnuwghtt  dnnbkgdwdp  wpdtpp
npoymd £ quuwhwwnynn opjtljnnh tjudwnwpbpmpjudp, ppudwuljut hnuph fud swjuubkph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp wnwbwy hpttg ubpppoudubphg, b np b Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu Juint, tkpgponutpp wiuyuytp B hnjphwnmgmu dhuytt hwdwlupgus nhuljh
hwdwp (twl hwynuh Enopybu «nmuyulut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwipubph  phupunuwdnpdwip (hnppwlbpydwtp) ppwghl  wpdbiph: Ypuabp
npudwlut hnuptph phulntunuynpdwt dbpnnh wnwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

120 dbponh  hudwdugt jwijpwnbwlnng  ppudwlob houpp ghulniunugopmd. |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd

pny] £ nwjhu uvnwibu quwhwwnygnn opjkljnh pipwughly wpdtpp:

12
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2% Ukpngh hhdtwlw oy bpi ki

w. pun quwhwwnynn opjiljnh b npu quwhwndw wnwtdiwhwnlmpnitutphg juhdus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthunbudwt wnwyk] owyunnhduy nuljptinn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoyus  Jubjpwnbuwlnng  dwdltnh  Jhipomd duwgnppuyhtt wpdtph  npnodwt
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuwyhtt wpdbph npnomd,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn  wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuwynplwt gpoypusuthp ywhwnp £ wpnwugnh ns dhuytt ppudwlut dhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ppudwljut hnuptph wbkuwyh htwn:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnugdwt Unnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudwnwpbpnipjut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Gliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbkpnnp hhdbtwuimd jhpunymd £ Gpp wnlju £ Bhudnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwib) Ynuyphn jutunbudwt dudwbtuwjuhwngws, b nhpdhtwjwhtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owuuujht Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hpdpmd puws L wgb ulqpoitipp, punn nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh dtnp phptiim ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - qopénbitkph  pugulumpudp. wihwplh  dudwiul,  wihuplwpm pym,
phull Jud wy gopéntubp: Uju dninbgmdp htwupugnp B pupdimd wnwtw] wpdtp
opjijinh wpdtpp thnpuwphtdwt jud Jepuwpununpdwt pupwughly Swjuubkph npnodwt
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju k dwhiutph dninkgdwt tpkp dbpnr.

w. Swhwbkph tojwphidwt  Ukpny wpnugnmd b hwdwupdbp - oquiwljupm pudp
wlwtunhy opjjinh untinddwt swhuutph hwoqupyuwt thongn] npnoynn wipdtpp,

o _ 13
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh

JEpunbnddwt swpubph hwoqupyuwt dhongny npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjtljnp wipdtipp
opjtjnnh wnwtdhtt pununphs dwubph wpdtpubpp gmuwpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwppbpp Jupnn B wwppbpdb], jupduws quuhwngnn opjijnh mnbuwljhg b
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdut) hwdwp,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (Wpwbuwynpuughtt - Swijuubkp, wnbnunpdwt Swijuubp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlu swhubp (ophuly — wwpnpuyhtt $htwbuuynpuwi nnlnubkp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpfwdsmpmb  qhwhunnynng  opjiljnh fud  npu pununphsikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwujugws Unpniun, hwdbkdwwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwugpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwowgud ogunujupmpiut guiljugus ynpmuwn: Uju mnbuwlh dwpdudmpmitp jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quuwhwwnynn gqnypp Juqumd E pinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqtgubt Fwljwt ghnnudubph, htnbwpwp
Swhiuwughtt Ukpnnh Yhpunnudp sh vnw hpunbuwljut wpyniuputp: Owhiuaghtt dkpnnp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

= 14
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12. Toljuyujw it wpdtph hwogupl hwdbdwwnwljub Ukpngny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  omuwjulwt  hpudhdwyh  Jipndmpimu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwih &dogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohsttpp: Unyu  wlpwpd qoyph  quwbhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gmyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipdus wpmuulnd skt juunwpdlp jud qowhwngnn wpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

15
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Zuugh
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Chpuih
Uwpg,
hwdwjup
Qnudnpp
p. Uh
punuuw
uh 7-py
thnnng

Chpulh dwpg, hwdwyup
Qnudph p. Mwpnyp
Uliulh thnnng

unc

Chpuljh dwpg, hwlwjup
Qynudph p. Upwud
vwswnpjut thnnng

AN

Chpuwlh dwpg, hwdwyup
Qnudph p. Uhttwu
Udtunhujutt thnnng

Jwdwnph
ghtp (Fpud)

23 835280

23 066400

23 835280

Uwltpku (pu)

79,1

83

82

83

1 pd ghtip
(qpud/pu)

287172

281298

287172

N 1 Coiljuyp
Jh&ul,
jwdwnph
wyuwjdwbukp,
Jwdwnph
Jud
wnwgwplh
wduwphyp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22357616?ld src=10

m/22048611?ld src=10

m/22491940?Id src=10

Mnnnudp (%)

-15%

-15%

-15%

Minnnudp
(nprua)

-43 076

-42 195

-43 076

Minnqus 1 pu
ghup
(qpwd/pu)

244096

239103

244096

N 2 Qmjpuyhr
hpwyniupltp
tm
uwhdwbwthw
Ynidubpp (wym
pynid’
hpwyniupltip
hl
ogunwmgnpsiwm
b bjmwndwdp)

quwhwwnynnh wlwb

quwhwwnynnh wlwb

quwhwwnynnh wlwb

Minnnudp (%)

0%

0%

0%

Minnnudp
(qpuid)

Mnnqus 1 pd

ghtp
(qpud/pu)

244096

239103

244096

N3
nbknunpmpm
Lup b ghppp,
npuwiuynpn
wjht

hw igmjgubph

[y

[y

[y

[y
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Minnnudp (%)

0%

0%

0%

Minnnudp
(prua)

Mnnqus 1 pd
ghup
(qpud/pu)

244096

239103

244096

N 4 okuph
whuyp,
$hqhjulwi
punipwqnbpp,
nuuwnpmlnp
4 wynipkph
wuwppkph
wntkuwlyp,

Untnjhwn

Untnjhwn

Untnjhwn

Untnjhwn

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghup
(qpud/pu)

244096

239103

244096

N 5 ptlp,

2 humpmiutk
nh swihkpp
(pupdpnipjm
b, Ywljkptu
Jud swduy)

79,1

83

82

83

Minnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Minnus 1 pd
ghtip
(qpuid/pu)

244096

239103

244096

N6
Zwnhujimpin
tup, hwplhp

3-h3

4-h2

5-h5

4-h2

Minnnudp (%)

-3%

0%

-3%

Minnnudp
(qpuidd)

-7 323

0

-7 323

Mnnqus 1 pd
ghtip
(pud/pd)

236773

239103

236773
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Minnnudp (%)

-5%

-5%

-5%

Mnnnudp
(npuad)

-11 839

-11 955

-11 839

MnnJus 1 pd
ghtip
(ypud/pu)

224935

227148

224935

N8
Udunljujui
wwntnhh
wnljmmnipinl
p jud
htitwpwynpm
pjniup

niuh
httupuy
npnLpnL

u

nith httwpwynpnipnii

nith httwpwynpnipnii

nith httwpwynpnipnii

Minnnudp (%)

0%

0%

0%

Minnnudp
(pual)

Mnnqus 1 pu
ghup
(qpwd/pu)

224935

227148

224935

N9
budtutpulw
1 guighkpinm
Ynunituyg

uw wuwplnud

B
(ElEqupudw
nwjupupmd
ququduunul
wpwpnd,
opwdunnuyjwu
pwnnud,
ynjninh,
olinnignid b
wj )

oLnnigm
U wnlju

sk

obnnigmu wnlju k

obnnigmu wnlju k

obnnigmu wnljw k

Minnnudp (%)

-2%

-2%

-2%

Mnnnudp
(puad)

-4 499

-4 543

-4 499

Minnqus 1 pu
ghup
(qpwd/pd)

220436

222605

220436
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Ypw wqnnn

uy
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unc

Minnnudp (%)

0%

0%

0%

Minnnudp
()

MynJus 1 pd
ghtip
(ypud/pu)

220436

222605

220436

Yo nuyhl
gnpédwlhgp

0,33

0,33

0,33

Suwhwwiny
opitljnp 1pd
wpdtpp
(qpuu/pu)

221159

Suwhwwyny

opjkljuh
wpdtpp
(@pwd)

17 500 000

Ujuyhuny, quwhwwndwt tbpjuyugdus 22 Thpulh dwpq, hwduwjup muph p.Uth
punuuUwuh 7-pn thnnng 8 skup 44 ph. hwugbnd qunidnn ptwlwputh onijuyulutt wpdt-
pp, mbhnuquumput junupdut dudwtwljuhunjusmd mutgus wwypuupught Jhdw-
nud, quwhwndwt hwdbdwnwluwt dninkgdudp  quuwhwwndnd £ 17 500 000 (nwuiynp

Uy hnt hhiq hwipynip hwqup) 22 npwd:

13. Cnijuywljwits wpdtiph huwyqupl Ejudnughti dninkgdwdp
SYw) phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp EJwdnp Juwapwnwywdbpuddub

bpwhwly U tnutwlp twpwnbumd k

quwhwwndwt gnpépipugh htwnlyw hwenpnujwinipjniup
- Mnnkighw) hwdwpunt  yjudnh  (Tee)  Jubunbumd,  hwogwpmd npugbu

Juint quuwhwwndwt wduwpdhg bl nmupdu jupjuspny,
- Ppuljut hwdwhunt Bjudnh hwpdupynid (Iepuy),

- Omun gnpéwntwjutt Ejudnh jutjwnbtumd, hwydupynd (1),

Qinuhunnnn
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- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
Eufinh b furg i hqughugh- gnpdulgh. hupupbpntpejundp:
Nnunkighw) hwmdwpwunt Ejudnh (Iaaw) hwogupy:
NMnntughw] hwdwpwet Gludnwnp  quwhwnynn  wbpupd  guyph  wnwybl)

wpynitwgbn - oginugnpdmuhg  unwgynn  httwpwynp Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
guwhwwndwt opjljinp hwtdtt] £ Jupduljumpjut jud tlwtwnhy wipwpd qoyph wy
oqunugnpédwt Jhpwpbpu) wnbkpblijmput Jipmémpjut hhdwt Jpu: SYjwy nhwpnmd
quuhwwninn opjkiljinh wnnkughw) hwdwhuet Ejudmunp husjupll; B Gk wy
Lupunpmpnithg, np uwjt hwtdidl] b Jupdwlumpjui:  Mnnkughw)  hwdwjownt
tqwiunh - hwpquwpyp - ppuluitwgdt; £ phnwplyng - wwpuospmd quitngnn - gnyptph
Jupduumput  Jhpupbpu; omiuyulijut  wnbkptjunymput  Jepnémpjut  hhdwb
Jpu:  Stpkjuwnympjut wnpmp Eu  bhwinhuwgt] hwdwgwiuguwhtt  Juypbpp, npunbn
gintnus Lt wquun omjunmd Judwnwhuius b Jupduumput hwiws gqnyptph
unfju ubipp:

Zudbdwwnynn gnyptph Jupdwddwuputnh dogpunmdt hppuljutugyt] Ehtnlyuy jupgny.

I) Unwoht htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
omliuyh Jhdwlh: Upwtghg jmpwpwbsmp hwenpnyp Yhpundt] £ bwjunpp  wpnyniuph
uuundudp:

I) Gpypnpn htppht ppuluwbugdt; kb widhpwljuinpit  wowpd gnyphtt JEpuptpnn
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyundp:

Qugnugdwtt wyt  gopénbitkpp, npntp twpwnbujus o wnwinupnng, uulugt
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnnmuwljnud, mpbidt nputp
Jud Yhpundwsé gnpdntitbphg twlwimpbt skt mwppbpmd jud k] quuhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwnmdwnny.
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‘Lyunuljuy
hia Pl
f1y by il Puwljupui Pawupub Pawlupui
niip
Chpuly Chpuihh vwipg, hwdwjup Chpwlh dwpg, hudwgup Chpwiljh vwing, hudwjup
Zwugh h Qynudph p. Uhttwu Ugknhuywt | 9nudpp p. Upud vwswnpyut | nudph p. Uhtwu Udknhuywt
Uwpgq, thnnng thnnng thnnng
huuy
up
Qynuip
[11511 https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
punu m/22317266?ld src=10 m/20832225?ld src=10 m/22346424?1d src=10
dwuh
7-p
thnnng
Awpdurjduw | npw 100000 100000 120000
pp u
U‘uﬂ,ﬂ:phu]} pu 79,1 81 85 83
wpdurjduw | np/p 1235 1176 1446
pp u
N1Cuwn
Jupdwljuyn
1pjul
wuydwbkp 06.202
06.2025p. 06.2025p. 06.2025p.
h, 2 maljuh 5p. e P e
Jhdwlh b
gnpswpph
wduwpdh
Mnnnudp % -15% -15% -15%
Minnuip IH:I‘“ -185,2 -176,5 -216,9
Dunajwd | np/p 1049 1000 1229
ghtip u
N2 Cuwn
P bwljupwi
h 3/3 3/2 3/3 4/2
hwpluymp)
wl
Mnnnudp % -3% 0% -3%
Ninnnudp IH:I‘“ -31,48 0,00 -36,87
Dunnfwd | np/p 1018 1000 1192
ghtp u
N3 Cuwn
utipphlt i : : i
hu prupn 7-hg 3 7-hg5 7-hg5 7-hg5
u yhdwlhh
Mnnnudp % -10% -10% -10%
Ninynuip IHL‘[‘“ -101,79 -100,00 -119,20
Munfwd | np/p 916 900 1073
qhtip u
> _ 23
Qinih ¢ 5 o Z
) 2 A A f/ A~ /
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ghup u

N 8 Cuwnn bnnu
q hugnjugd 2 ., 9
wh Jpum ——
uiqrnm uij) ok
gnnénlttnh

obinnignul wnlju E otinnigmul wnlju k oinnignul winlju £

Minnnudp % -5% -5% -5%

Munnuip “Tllj‘“ -46 -45 -54

(nnifud 1p/p 870 855 1019
gphtip u

Yonuighu

0,333 0,333 0,333
gnpswlihgn

Jupdwfuwin
1pjul 1pd IHZP 914,84

wpdtipp
Ruwljupwih
Yupaunjdwpp 72363
jpuiing
quwhwwn
dwl 06.20

wduwphy 25p.
|

NMnntughw) hudwhunt tjudninp hwpdupldtp Ehinlyu) putwdling.

Innw = Nx Sx 12, npunbn

Inne - ynnbkiuighw) hwdwhiunt Bjudnunt B (mwupklutb),
N - qupdujumpjutt wpdtpt L 1pd dwljpbuh hwyduplnd,
S - Gnyyph dwltptub k

Innn = 868 366

Ppuljwb hwdwhunt Ejudwnh (Tpwy) hwogur

Ppujwt  hwdwpwuntt Ejudmunbbtpp  hwpdbim hwdwp  hwodh £ wnldbp
wuwpuumpnitpp b syfwpdwt phubpp dwpdwuumput omljugh niumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmitubph hbkn wighugdus
lunphppugnipymiiitph - wpymupubpp gnyg kot wwwhu, np Jupdwlumpjut hwtdigng
wlownd gopkph wwpuwwympnp dhohtugdué Jupnn b Juqul] wetduqt bl wdhw
ZEnlwpwp phppintubdmput gnpswljhgp 0,84:

Inpwy = 868 366 x 0,84 =729 427

9m wn gnpbunimjwh Ejudwn hwoju
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O9mu gnpbuntwljut Ejudmun - ppuwluwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b Jupwjupdw sdwhubph swithbpm], wpwig hwoldh wntbint thnjuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughnt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubp - wlowpd qoyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wthpwdtown swpuukpt L, npntp wwywhnmd Eu wnnbughuy
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunuwwnnt sSwjuukp' gmypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swhuubpt Gu, npnp Jupudws skt wbpwpd
gnyyph swhwgnpduwt Swupupbntjuénipiniihg,

j9) thnthnpuwljutt dwuubkp’ nUm iy, wwhywinipjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juuydws dwhaubpt
L, npnup Jupojuws B wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipiniihg,

¢) YEpuluiquiwt swputp (uhmunuwyhtt dhongutp)® wowpd gnyph wnmunbuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpului nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwt b wy] wpwbdhtt wpuqudwy wnwwppph honjuwphdwi
Jud pupbjuddwt htinn juwdws swpuubpt L,

1) junwjupdwt dwhuubkp' wpwbdhtt Swhukp Eb, npnip mnnjus Eu Jupswjuquh
wphumunwjupdh wywhndwip b junwdupdwt hbn juudus wy) gnpdswnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 36 471
duihuubip Eljudwnh 5%

hpujutt hwdwhiwnt
Bludwnuwghtt hwply Kl 10% 72 942
Omu qgnpéwntwljut Ejudmun 620 014

QQuiwg hinughguighunh gnpdui huioyun

Huyghinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpungnud. £ wibpuipd: gmyph
omliuyuljutt wpdtpp npootjhu wbpwpd gnyphg wwpkut Jupdwspny unwgynn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlyng:
Guy hinwhqughwjh qgnpswijhgtt hp ke tbpurmd b juwyhwnwihg vnwgjus Ejudnmnp b
Juyhwnwih JEpunwpdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh npudwlui dhengikph oquugnpstwl
nhiwg Jdwplnn nnlnuwsuht b juupguws dkpgpmdubph Ynblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypjus wyqpiuluit gnudwph Jhpugupdi b
Quyhinwihqughuyh gnpsulhgp npnpynud k.
w) Yhpmswlut’ Yndmpunjy] jupmguub bpwiuln,
_ 26
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p) omluyuljut unugiwt' Epunpughugh bywialynd,

q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjutpusdwt  Epwbwln] wbpupd gqoyph  omuyuljutt  wpdbph
hupqupydwt  dwdwbwl]  juwhwnwijhqughuyh  gnpéwligh  wnwlby
wpniuputiph E hwigbhgimd onmuyh jpnnugdwi Enutlyp:

Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp
Jtpgqws  ptwfwpubtbpp npuybu Jupdwluimpjut - gopswpputph JEpupbppug
ophtujutp  hwoyh wntbind wnwehtt wnniuulmd Yhpungws gnpswljhgubpp; Lodusny]
bpulyutgdwd E Guronw pqughugh gnpdubgh hugduplp:

hpuwnEuwljut

Ulpund gmijph
huugtn

Chpulh dwpg, hwdwjup
Qnudph p. Mwpnyp
Uliulh thnnng

Chpuwlh dwpqg, hwdwyup
Qynuuph p. Upud
vwswwnpjut thnnng

Chpuwljh dwpg, hwdwjup
Qynudpp p. Upttmu
Udtunhujut thnnng

Juwpdwiljury npjut
umuigunljh
uduwphyp b
umpjnpp

https://www.list

.am/item/22357616?1d sr

https://www.list
.am/item/22048611?Id sr

https://www.list

.am/item/22491940?1d sr

c=10

c=10

c=10

Uwljtpbup

83

82

83

Ctnudbup
uduunjupd

84 000

80000

84 000

1 pd wduunjupdn

1012,0

975,6

1012,0

NMmnkughuy
hudwhiunt
Eljuniniin

1008000

960000

1008000

Nupuuynpn b
sySwpnidutin

16%

16%

16%

Ppuljuta
hudwhiun
Eljundniin

846720

806400

846720

Owjuukp,

wuhnt utnug hx
dnlm L

Eljudwinug htt huply

15%

15%

15%

Onin
gnpdwntulju
Ejudmun (I)

719712

685440

719712

Utipuipd gnujph
ontjuyuljutt
wpdtpp (V)

23 835280

23 066400

23 835280

Quughwug hqug h
ugh gnpdulhgp
R)=(I/V)

0,03020

0,02972

0,03020

Qinuhunnnn
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Tungpunw hqugh
wyh gnpdulpgn
hupqupldus
ontjuyuljutt
hanuguwtt
Ubgorm]

0,03004

dbpp hwodupguws Ejulbnwihtt ndyujubph wuypdwbbbpnd qgouwhwndwt Bipwlju
thuunnttph - juyhinwihqughugh dkpngh - yh-
pundudp quuhwndwt junwpdut dudwttujuhwungush nppmpjudp juqumd E

ptwuputh  omuyuljutt  wpdbpp,

V=1/R 620 014 / 0,03004 =20 639 613 2z npu:

Uunwugywé nyjuyblph hwdwunpnid

Qnph quwhwwndwt pupwgpmyd qwhwwnnnh Ynnudhg Yhpundl] G onijuyuljut
wpdbph quuhwndwt wju pbwypmd pomnp htwpugnp  dbpnnutpp: Unnple pEpdus
wnnuuwlmu - uhpuyugdus Et quuwhwwndwt wppymbputpp b Yopwyhtt gnpswljhgubipp,

Juwpws quuhwndwt dkpnnhg:

Updtplu pun Pudubdwup Updtpp 22
ZZ Zupyunyh Unintgnid Yhpunyws Jtpe twljui npuuny
Ukpnnukph wpdbpnd %
1. Owpuuwghtt Uninkgmu -- -
2. | Zudbdwnuwlut dninbgnid 17 500 000 50 19 069 806
3. Bludnuintitiph Uninbkgmd 20639 613 50
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ZZ Chpulh dwpg, bwdwytp Fmdph p.Uth punudwuh 7-p thnnng 8 okup 44 pu
hwugbmd quinn ptwlwpuwth smijuyuljubt wpdbpp, nEknuqtuumput junupdwt dw-
dwtwlwhwnjuemd mukgusé wwypuipuyhtt Jpdwlmd, quwhwwndmd E 19 070 000
(nmwutthuup Uhihnl jnpubtwunts hwmqup) 22 npud:

Zupytnympniup hhdidh) £ pug b dpguljgught onjujuljutt tnfjuyjubpht: Zwuply Gup
hudwpmd k], np omlijuyulut wpdbphtt Uninwpyus Junuunpughtt wpdbpp onipe 1,9
wiuquud gwsp E pug b dpguljgughtt omljuyhg wipnugnjus ndjujtitphg: Uhudwdwiuly
quuhundwt hwpdbnympmip juqukjhu quuwhwwnnnp hhdidl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjdwsh «Ftwhwndwi punhwinip uvinwimwupun»
13-pny Yhwmht b tuunh E mukgk], np quwhwwnynn gnypp hpugdtm b «Zpuuyyupuljught
uwupympmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhwnbpny:

14. Gqpuljugmpint quuwhwwndwh wnwpluyh onjuyuljut wpdtph
JEpwpkpyun
Qtwhwwndwt tkpuyugdus.

Z2Z Chpwihh dwpg, hwduytp @nudph p. Uth punudwuh 7-pn thnnng 8 oktp 44 pl
hwugbmd quninn ptwluwputh smiuyuljubt wpdbpp, nknpuqtuumput junwupdwt dw-
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16. Umhdwburthwlmuutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpwljinth dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpymuitpp wdpnnompjudp wujuthuulu; G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  Yupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
pugunpmpntt  quwhundwt  JEkpwpkpu,  pugupmpudp  punuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wndjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnnympmip nw dwutugbn  Quwhwwnnnh Jupshp £ qoyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:
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npnohs nfjujutp h huyn qunt piypmd, guwhwinmuhg htnn JEj wdyw dwudinmd :
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17. Oqguugnnpéywé gpujuinipyniy

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut Uwpwpuph UYnnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
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wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtimpjul twhiupupnipiniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie
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