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1. Ghwhwndwd wnwewnpuipp

22 Tnont dwpq, punqup dwbwdnp, Pupnudh thnnng
guynn ptwjuputh onijuyuljwt wpdbpn:

Qiwhunnnnh b ghwhwndwh Juguulkpuympnub wyjjuybbpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«UUSCr8U-PLS» UNLC

Ppujupwbwljui huugkt p. Gplwl, 2. Zulnpjut 3/14
Stuopki U. Yupuybnjuh
Quwhwwnng Uwuyly ZEuphhh Ujnhpupjub

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2024-5, inpyjwd 21.03.2024p.

17 okup 29 pu. hwugtnid

2. Ghwhwundwt twywwnwlny ttpluyugdws hwuwnwpnptph guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oqguuugnpédwu) hpwyniuph
gpuugdwt phy 11062015-06-0015 Jyuyuluith wuwwndkup:

3. Guwhwwndwl ywwnyhpwwnntt b hhupp

Quwhundwi hhdp E hwinhuwbnd wundhpunnih 13.02.2025p. phi 6-24598-2025
I pwdith hwplunhp junwpny wppupupunnipjut wjug jEunkboin . Muwynjuih
npnonudp 15.07.2024p Jupdws phy 28UO0-UUY/UIQR0-24/3 ypuydwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjtijnp tjuundwdp hpwyniuputph wkuwlp

Sjwy  hupfbnmpjut  guwhwndwh  opjklp  hwhghuwind b 22 Lonm
dwpg, pwnup Ywbwdnp, Puwpnidh thnnng 17 okup 29 ph. hwughnmd gqudng
plwupuip: Cun npudunpius Jyuyuluih  gundkuh  pighwinmp - pudtwght
ubthwlwhnipyuh hpuynipny qpuiigdws hpudniiph unipbn ki hwhghuwbnd

5. Gbwhwundwb tyuwnwlyp (ghwhwwniwmt gnpéwnnypen)
Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  juwnwpnnuljub

Junpnyph oppwbwljubpnid wipwnd gniyph ppuwgquddw hbnbwipny npu hpugnidp:
Quuwhwindwi wpdtph nkuwlp onijuyulub wpdhp:
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Cnitjujulut wpdtpp hwydupuyhtt gpudwljut ddnmipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhti onijuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqkldws (hukny, gnpénid £ nnpowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dijiwpuingh hudwdwgh hnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwljwut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuihtt omjujulut gnpswpph dwdwbwl:
Cnijujulmt wipdtpp hwunbu L quihu npytu wrwyt] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp onijuyuubt wpdtph uwwhdwbdwt dbky tnwd wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jwmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnll] wuwydwbtphg b hwbquuwbpubph hEnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwtwpwp YJhpuwubwgytp...» toynd £ wytt thwuwnp, np guuwhwwnynn
opjijnp  wpdtpp hwinhuwtnd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpluyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtwugynd ko onijujuljut wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd b ywhwbe puwn nph
wipdbipp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyu pwith htw, np
ontjutt U onijuyulut wuydwbubpp Jupnn b thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul jud shudwyunuujowit] hppujubnpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghr Unndtph dhol..» Ykpwpbpnud L swhwqpghn qunpnphtt b
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwdwnubp, puyg nshty tpwb  sh
wuwpununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpjujhu onijuyh hpnnmipnitttph b wtwihpubph, wy ny pk Ephujuwliut jud
hhynptwnhl oniuwjh, npnug gnnipjnitp sh upnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuithg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubthwujwbwnbpp tnybybo wyn «©njuby dbwynponnubtph owppnid E:
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Cwhwqgpghr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwupynmd jubjudhn omjuynmid: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opjjnnh  Judwnpt L pwg onijuynmud
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wiwlimd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiikp, ophtimly, duyp b gniuwnp pujbpnipnibutph jud Jupdwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn B quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np snitjuyuljut wpdtph
quny gnpswppp whwnp E hpuwiwgdh wjtwhuh Ynndtph dheb, npnp juwyjws sk npbik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Adtnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjuwnwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjjnh b onijuyuljut wuydwbtph mkuwljhg: Uhul wuydwut wyt E, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdnnpku ...» tpwbwlnd t uwyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht pun guwhwwndwb pupwughl wduwpldh: Zblnuquynud Bupunpynud k, np
tpwtghg jmipupuwbynipp hwpybktjuun E oguunugnpénid huwdwwywunwuiwb
wnbnbjuwnynipniup’ dqubiny hwutl] hp mbuwtlniuhg gnpbwupph wnwyk] swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppnipjudp onijuygh hdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdjinnd  wpnwhwynyws hEnwungupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qubpp vwhdwtiynud Eu pug
b dpgnitwl onijuynid, npmha dwutiwlhgubptt odnjwd tu gnpstint wquunnipjudp:
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Quwhwwnyny opjtjunubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wjuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwlhgubph putwyny:

6. Futwhwundwt wluwpytpp

Ulpwund gnyph nknuquunipjut wpppwnnwuputpp junwpyt) tu 06.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 06.03.20257.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup uquydt k 18.04.2025pk.:

7. Zwoytunipjui dup

Zupytunynipjniip  Juqudt; b wwwdnquliwt 4duny, nith wgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Quwhwndwt wojuiwmnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thny b hhduwlwb thog:

1) Lupuyunpuunulul thnynud hpuljwiugynud

w. quwhwuynny optjnh thwunmwpnptph hwjupugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwunwpnptnh
hhdwt Jpu wuhpwdbsn k wupql] guwhwwndwt ukpuyugdws opjkjnh hpudulu
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb njujubpp: Fhwhwndwt
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywwnwlp b qguuwhwwnynn
hpwyniupipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyniuph mnbuwlp whwp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
opttunpmipjudp vwhdwbdws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inybwjuwbugdwt yEpwptpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwut vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jpupbpyuy,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wuwpnbwlbl] Zujuwunwih  Zwbpuybnnipiub
optuunpnipjudp vwhdwigws wy) mbnkynipniuubp:

Z
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4) Zhdbwlwi thnynud hpulubugynid ko
w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn

opjEjinp mtuwljhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph

puwnpnipinil,

1. gbwhwwnnud” pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupuwi byuwwnwlny wnwpplp dnnbgnudubpny

hwoJunplwsd wpnyniuputph hwdwnpnud,

q. hwoybwnynipjui juqunid b mpudwnpnud:

9. Gtiwhwwnynn opjjnnh hwdwrnwn tWjwpugpnipniup

Cunn  wuwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnuugnpédwtt) hpwyniiph qpuiugdwtu phy 11062015-06-0015 Jyuyulwuth wwwngkuh
phwupwih duytpbup uqunud £ 77,76 pu:

Quuwhundwi wnwpluyh phnipughpp

Zwugh

22 Lnomt dwpg, punup Ywbwdnp, Pupnidh thnnng 17
oklp 29 phu.

Utthwljutwwnbpkp

Utthwljwinipjut hpwyntiph gpugdut
JYuyului b npdwt wduwphy

11062015-06-0015
05.06.2015p.

Cnijuyuljut Uninupldws junuunpught
wndbpp (ypund)

8728 634

Ppwyniuph mnbuwlp Cunhwtnip pudtuyhtt ubthwljwinipmni
Lywnwljuht tywbwlnipmniup Puwltih
Anpéwntwlul ywtwlnipjniup Puwltih

Cupwghly pwhwgnpénidp Puwljupui
Spwtiuynpuughtt dwwngkihnipmnit Luy
YQunnygh wmhy pwupk
Zupuyunipniup/ hwplp 5/2
Upunwpht yuwnkpp wnwg wpunuwpht hwuppupdwb

Uillpbup (pu)

77,76 pul.
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‘Utipphtt hwpnupwip (wuwnkp, hwnwaly, FPuwjupwih dUnitnph pnminp Gpupju : Ukppht hwppupwupp
noukp b yuwwnnithwtubn) Juunwpwsd b ukpjuiynmiptpng b ywuwwebbpny: Zuwnwljukpp
dwbipuunwhnul, wwwnnithwbubpp twpnb:  Ukpphtt  gonubpp
thwjink:
Uwtthwtqgnyg Uwutwuljh vwhjuyuwn
Uuduunid Unju k | Unlju
sk
fnmp X
Ununiuhjughwikp Unjninh X
EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
Ukpphtt hwpnupdwi pighwinip gtwhwinwljub (1-7 ‘Ukppht hwppupwipp /1-7/ uwtnnulnyg
pwiwiht uwnnuilng) } .
1, qpeyulyts qpduwly 2. qunn qhéul, 3. Chohthg gubp, huwdwywwnwunwpwiund £ 3-py Juwnbkgnphuyhty, Uhohthg gusn:
htt Jhdwy, 5. dhohthg pupdp, 6. juy yhdwl, 7. ghipuwig
Uy mbintjuwnynipiniu

Unwylk] Jwbpuwdwult wbku unyt bqpuugnipjwmup Yhg nruwtjupsuljui
hutudnud:
Stnunpnipjut hrlnu[]}‘

https://vandex.com/maps/10258/vanadzor/?11=44.484211%2C40.810416&mode=search&sll=44.47
8035%2C40.808273&text=40.808273%2C44.478035&z=14.65

Qhwhunnngy ., - S e
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Uwnpt tkpjuyugynid k guwhwwnynn gniph wknunpnipjui jnruwbljupp wppwiyuyjhg b
Junuuwnph

|| 2wmabah ahwnal |

@ a

06001 -0346 - 0011

hpnbn
% Ml zEmnbp =
oblipbn A

Nprianed | Jenuwglisy
vuwnunpuhl e
D6-D01-0347 -0002 Vwdgpbu =>:|:|

Oqunugnpnn: ~
T = |
e —

npnldwl wpnynclp [26nn: SEbpbn]
06 - 001 - 0346 -0008 Ssunuungughls. Uwlgnby | Uit dusiwls
0600103470002 08-001-03470... 105277 20-02-2025 13:....

ol et b b | D SnugEunpe
gpunfwl dulpuadwel gjwnud [ZEpe: shlghn]

06-001-0347 - 0002
06.001 0347 . 0002 L Ut
Lusmuuinuil Uy 08-001-0347.0122-002
Uialjbpts 105277
Uk duusty 20-02-2025 12:43.05
|amenia Gica |~ | Lat: 40.808945 Lon - 44.477428 1: 1000 [
[ y
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Cniljuywlwt wpdtphtt Unnnwupyjws junwuwnpughtt wpdtp

Cnljuywljwh wpdphu dnnwpljwd junuonpag i wpdbipp b wiywpd gnyph hwplp
® Npriby pon o guyulpouh budoph 065060015
(2 Mpriuky pun uonguunpog il swbljmagph
Zwpgiwl wiuwphy 17/04/2025 10:59:40
Wuzwpd gnyph hwugbu® Uiupg Lonh, bunfoyop “Lwwénn Lwiowéing p. Pupnuihh gingng 17 26up, 29 puwljwpw
Wuywnd gnyph mbuwlp’ Fuulywpwis
Wupwnd gnyph jmiljwyw ws wpdiphu dnmwpldwd §onouopaghi apdEpp (S£ qpud)’ 8728 634.00
Wupwpd gnyph hwplp 2024 p_-h hwdwp (£ ppoed)* 218216
Wupwpd gnyph hwplp 2025 p.-h hwdop (S gpuoed)* 327324
Wuzwpd gnyph hwplp 2026 p.-h hwdwp (S8 gpod) 4 364.32

Twiunpnpni’ w pujubpp wpoognp]wd b hwpgdwy wiiuwpdh pgpoppudp Supwueph Yodokh ondhg qpuotgud
(hwpwm]wd) wd pujulph hjadw  po:

10. Unwy k) wippnitwmytn oginugnpdnid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwtt uy dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwybn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwygtiu hpugnpstih, hpuwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppbpybnt phwpnid
opjijnh wpynibwgbn  oqgunwgnpédwtt bywwwlny Juwnwpwsd Swhiubkpp Juqpkb
winpdbph Ypu

2) Quwhwwnyny opjijnnh wnwyl] wpynitwytn oguruugnpénidp Yupny b huk) tpw
utpyujhu wd pupwughl oguuwgnpénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybn ogunugnpénidp Juipnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg bkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjjinh wnwyk] wppynibwybn oqunuugnpénidp, npp qguwhwwnyk) k
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmudhg npuyku
opitunntph fudph dwu, Epp whwp £ hwoydh wetdph udph punhwinip wpdbph Uk tpw
ukpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiut wkuwlyp npnobkyp tkpunnid | hnbyugp

w. npnoky, ph wpynp quwhwwnyny opjtljnh wyju fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtpt, hwpygh Juntuybh wyjt ogurnugnpddwt dukpp, npnup dwuttwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwteop hwoyh wetbint hwdwp wthpwdtown k
hwogh  wnul] quwhwwnynn optljnh  oquwgnpsdwt  guwiljugws hpudului
uwhdwbuwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husybu twl
hwjwbtwljwtnipnil, np wyy vwhdwbwhwlnidubpp Yhnjudbt hEnwgquynud b wy):

¢. oginugnpénidp phtiwmtumytiu hpwgnpsdtih pupdubnt yuwhwtep hwoyh k wntnud,

pt wpynp quwhwwnynn opjljnh wypnputipuhtt oginugnpdnudp, npp phqhuyytu

4 10
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httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwupup Bjudninubp
nhyuwhtt dwutwlght wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnnh wyptnputipuhtt ogrnugnpddwtin wugubjnt
dwuubpn:

Gnyph (wjugnyyt b wpwy k) wpynibwgbn ogunuugnpédwt swthwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjtin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl Wkpluyugws L wyn  Jbpndnipjutt wpnniupnid
guwhuwwnnnh Eqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt poyugpbih b wnbnbuwuybu
tyuwunwlwhwpdwp wwuppbpulitphg wpwyt] swhnipwpkpp hwinhuwtnd £ ukplhw
ogquuugnpédwlt mwuppbpwlyp:

Ulipwind gnujpp
Lyunuluyhe ‘Lhpjuynud Zuwmpunjnpht Jupdwjuynipjui
pwbwmlnipyni ogqnunuqnnpéynny | ogqnugnpdyny | hwbdubnt
htiwpunjnpnipiniu
Puwl b h/piwjupui v v v
Zuwuwpulului X X x

11.@bwhwndwt dninkgmuubph (kpnnubkph) puunpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwghtt Unintgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbipp npnoynid £ quhwhwwnng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubkph hkwn hwdbdwunbny,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnwuljuh dninkgnudp ibpunnd E hknlyuy dkpngubpp
zwudwnphbh gnpdwppubtiph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuwljut dbpnn
Lwth np quwhwundwt tkpuyugyus gnypp wbpwupd gnyp L, ntunh Yhpunynwd L
hudtdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnphih gnpswipputiph dkpnyp, npp twl hwynth £ npytu Ynndunpnohs gnpswupputph
Utpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd tingbpt 5@ npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwywwnwupwi osmijugh dwubtwlhgubph
ynnuhg, dtwutwynpuyku.

oy b4 11
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w. npnot] hwdbdwwinnipjut dhwynpukpp, npntp oquugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,
p. npnot] hwdwwwwnwupiwbt hwdwnptjh gnpswpputpp b hwodwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthputpp,
¢. Juuwpl] hwdwnpbih opkiunubph b quwhwwnyny opjtlunubph npulwuliui b
pwihwlulwlt tdwinipniuubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil,, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,
1. Juuwpl] wbhpwdbton Logpunudukp, bpk  wnwhuhp Juwl, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnptih opjkjnukph
wnwpphpnipniutbpp,
k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwhoubph Yhpwnntd,
q- bpt oquwugnpéyk] Lu qwhwwndwt dh pwbh gniguuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :
Zhdp pugnitbnyg  JEpnhhojup’  quwhwwninn  nith pwjwpwp pwbwlnipyjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqptgnipjudp nyju] wpwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwtnipjut hpwyntiuph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpws E:
Bludwnught dninbkgnd
Bludwnuwjhtt Uninkgdwt sppwttwjubpnid quwhwndwt wpyniuputph uvnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipniip juywtnd £ bpwunwd, np
wipdbpp npnoynid k thwunwgh jud jutownbuynng tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :
Bludwnwhlt dninkgnudp npudwnpmd b wpdbph gnighs wyuqu ppudwlju hnupkpp
thnpuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutph wpdtph hhdwb ypu:
Bludwnuwjhtt dnnkgdwt Juplnpwugniyt hhdpt E hwtnhuwtnd E wyt, np ubkpyponnubkpp
wljujunud Lu owhnyp vnwbw) hpktg tkpppnudubphg, b np tdw Bludninp whwnp k
wipunwgnih tkpppnudubph nhuljh Bupugpyu dwupnpulp:
Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bl hwynuh £ npybu «ntjuyulut nhulp» jud «sphytpuhdhljugus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws o wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwybpydwip) plpwghly wpdbph:  Fpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:
Tpudwljut hnuptph ghuljntnnwynpdwt dkpny (321)
120 Ubpnph hwdwdugh jwijownbulnng gpudwluwb hnupp phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwi wduwphyp, npp wpnyniupnid
pnyl kEnwjhu uvinwbw] gbwhwwnynn opyiljinh pipwghly wpdtpp:
-
F# 12
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127 Ubpnnh hhutwljwh thoygbph b

w. punn guwhwwnynn opjjnh b npw quwhwndwt wnwtdutwhwwnnipniuttphg jupidus
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,

pnpudwlu hnuptph Jutthwnbudwi wnwy by owynhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywwnpuunnd,

naopnous  Jubjuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuwyhtt wipdbph  npnpdwt
wihpwdbonmputt ghunwpynud, wyunihtnl, hwodh wnubnd quuwhwwnynn opklnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbunwynpdwt npnypwswthh Jhpwenudp juijpwnbuynny wyuqu gpudwlut
hnuptph  Ghwundwdp wihpudbonmpul phypnid  hwolh wotbng  nkpdhiwwghi
wpdbpn:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juwdws kb opjjnnh wwywqu
owhwgnpédw b ppudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpusdus
Ukpnyutpp hknbyuyb o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwyhunwih tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g¢.nhunwuplynn Jud unnwugyusd npnypuwswthbph 6} Ejudinwptpnipjut
hwpwpkpulgnipntl,

1. Unudnijjunhy dkpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wEh nbkdykp b owhnype guuhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) nuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k swnwyk) npytu wpdtph npnodwt vhwly hhup:

Owjuuuyhtt Unintignid

Owpuuwyhtt dnnbkgdwtt hhudpnid puws E wytt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp dknp phpkint niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluymppudp wihwpyh dudwbwl, wihwpdwpnienti,
nhull] Jud wy] gopénuukp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjijunp wpdbpp thnpwuphtidwt jud JEpwpunwunpdwt pipwghly sSwhiutph npnodwib
Uhongny b $hqhjuljuts dwpdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwhiubph dninkgdwb Eptp dbpnn.

w. Swjubph (njuwphidwh Ubpny  wpnugnmd b ohwdwpdbp  oguuuljupnipyudp
tdwbwinhy opjkljinh uinbnsdwt swhuubph hwpgupldwb thgngny npnpynn wpdtpp,

* 7, 13
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p. dwubph Jhkpupununpldui dbpnn  wpnugnmd Eoopikljnh dogppin idwbwlh
JEpuntnsdwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunph wnwtidhtt pununphy dwubph wpdtpubtpp gnidwpbnyg:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quuwhwwndnng opjiljinh wnkuwlhg b
whwp £ tkpunkt ninnujh b winingnuyh swhuukp, npntp yuwhwteynid Eu quwhwndw
wduwpyh ngpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twuunnpuggbu’

w. nignulh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duwutwghnuwljut  Jdwpubp  (bwpwgswiht, poyunmpmnit, dwupnwupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppudwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwh swhubp (ophtiml] ~ wwpwpuyhtt $htwbuunnpdwh nlnubtkp) b
Antwplunhpwlwt owhniype):

Uwodwénipjutt htin juuyduwsd &rgpuunidubtpp unynpwpwp phunwplynid i hhnbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud dygpuunudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ognnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp Gt twpwgdunudp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh htmgwd 1hubp,

q. wpunuphlt jud winbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwuphtt  hwdwpyny wbtnbuwluit  jud wnbtquijut  wgudwbbtph  hEnbwbpnyg
wnwowgwd ognujupnipjut gmujugws Ynpniun: Uju nbuwlh dwpusnipiniup jupng
k 1htut) dudwbwuynp jud donwlju:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwp
Swhiuwhtt Ukpnnh Yhpwnnudp sh nw hpuwnbuwlwbh wpynituputip: Owpuuwght dkpnnp sh
Yhpwnyby yEpp todwd hhdtwnpdwdyp:

>y /) 14
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12. Toijuyywljut wpdtph hwpdwply hudbduwnulwub dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit
Jtpnidnipjut hwdwp wpdwbwhwywn nmknkjunynipjub ptnpnipnil,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwh &>qpunjus gniguhoubph
hudwyuwwnwupwibgnudp kY gniguhphtt jud quwhwwnynn wupwupd gqnyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpwsd swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpli pipJus wnniuwlnid tkpuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnuwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyuljut wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwbnupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp unnpl phpdwé wpnruuynid skt juwnwpdl] jud quwhwunyny wupwupd
gnijph unyu gnpéntukphg twjwtnptu skt mwppbpynud, jud £ guwhwwnnnh Ynnulhg skt
Jhpwnyk) quh Ypu sushtt wmqpbgnipjut yuwndwnny

5 4 15
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Lnnnt
Uwnpg, p.
Jutwdnp,
Puipnidh
thnnng

Lopmt dwipg, p.
Jutwdnp, Quipkiugh

thnnng

unc

Lnnnt dwpg, p.
Jwtuwdnp, Iphgnp

‘Lupkljwugnt thnnng

Lnnmt dwipg, p.
Juwlwdnp, Aphgnp
‘Lunpkljugnt thnnng

“w&wnph ghip

(Ypud)

13 694 450

14 868 260

13 694 450

Uwljtipku (pu)

77,76

82

82

79

1 pd ghtip
(qpud/pu)

167 005

181 320

173 347

N 1 Cnijugh
Jhéuy,
Jwdwnph
wuydwhikp,
Ju&wnph Jud
wnwguipljh
widuwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/22355805

em/21355481

em/21207253

Ninnnudp (%)

-15%

-15%

-15%

Minnnudp (pud)

-25 051

-27 198

-26 002

MnnJuws 1 pd
ghup (gpuid/pu)

141 955

154 122

147 345

N 2 Qnijpuyhte
hpwyniuputpu
nL

uwhdwbwthulnt

Uubpp (uyy
pynud

hpwniuputiph b

oquuqnpduw
juundwdp)

guwhwwnynnh b

guwhwwnynnh tdwb

guwhwuynph wdwt

Mnnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (pund/py)

141 955

154 122

147 345

N3

nbknuypnipiniip

L nhppp,

npuiiuynpuugh
t hwugnygubtph
wnlwjnipniip b
dwwngh hnipjnih

I

Loy

Ly

Ly

Juy

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (ypund/pd)

141 955

154 122

147 345

Qinuhunnnyg

17



https://www.list.am/item/22355805
https://www.list.am/item/22355805
https://www.list.am/item/21355481
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N 4 skuph wnhyp,
$hqhjumlut
punipwigptpp,
ntuwnpniljnhy
ynipkph
wnwpptph
nkuwlp,
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pupk

pupk

unc

pupk

pupk

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (gpund/pd)

141 955

154 122

147 345

N 5 oktip,
ohumpjniuutph
sunhipp
(pupdpnipinil,
dwljptu fud
Sunjuy)

77,76

82

82

79

Mnnnudp (%)

0%

0%

0%

NMinnnudp (pud)

0

0

0

MnnJuws 1 pd
ghlp (puid/pd)

141 955

154 122

147 345

N6
Zupuyumpnil

D, hwpljp

5-h 2

5-h 2

5-h 4

5-h5

Ninnnudp (%)

0%

0%

3%

Minnnudp (pud)

0

0

4420

Mnnuws 1 pd
ghtp (gpund/pd)

141 955

154 122

151 766

N7 Utpphu b
wnpuwph
hupnupdwi
Ypdwyp

Mnnnudp (%)

5%

-5%

0%

Ninnnudp (pud)

7 098

-7 706

0

Minnuws 1 pd
ghtp (qpund/py)

149 052

146 416

151 766

N8
Udunjuyubiunn
tnhh
wrljuynipnilip
Yud
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

niuh
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (mpund/pd)

149 052

146 416

151 766
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N9
budhubpuljut
guigkp m
nuniiuy
uywuwplnudp
(Eywnpuwdwnw
Jupwpnid,
ququuiwnuljunp
wpnud,
opwdwinwljupu
pod, Ynyninh,
otinnignid b wy) )

«<UUS P83 U-PLS >

otinnignid
wnlw sk

otnnignid wnlju sk

unc

otnnignid winlju sk

otnnignid wnlju sk

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

149 052

146 416

151 766

N 10 Ruwmykyh,
huwuwpwljulwi
b wprnunpulju
owbwlnipjui
2kuphp-
ohumipniuutph
wpdbph pw
wuqrnn wy)
gnpénlukp

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpud/pd)

149 052

146 416

151 766

Yonuyhle
qnpduljhgp

0,33

0,33

0,33

Quwhunnyny
opjtyuj 1pd
wpdbpp
(gpuni/pd)

149 078

Quwhunng
opjlyuinh wpdtpp
(qpund)

11 600 000

Ujuyhuny, guwhwwndwt ubplujugws 22 Lnnnt dwpg, punup dwbwdnp, Fupnidh
thnnng 17 okup 29 pl. hwugknid quuynn puwljuputh snitjuyuljut wpdtpp, nknuqu-
tunipyutt juunupdwt  dudwbwjwhwnuénmd  niubgws  wypwbpwihtt  Jhdwlnud,
quuwhwndwt hwdbdwnuljut dnnkgdudp quwhwwnynd £ 11 600 000 (nwubdky dhihnt
Jtg hwupmp hwqup) 22 ppud:

Qinuhunnnyg
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13. Tnijuyuljmt wpdtph hwpdupl Giudwnught Uninkgdwdp

SYjw phwypnid Yhpwndt] b Ejudnuwght dnnbgdwdp Ejwdwnp juwhpunwywybpuddub
bpwhwlp: Uju Enubwlp twpupwnbtund
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpweh Ejudnh  (Tne) Jubjuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpéwntiwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnyny whowpd qnyph omiuyuljut wpdtph npnonud qnun gnpéuntuljub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupl:
NMnunkuighw] hwdwjpwet Gjwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwyblinn oguunwugnpénidhg unwgynny huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjiljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjakny wyl
tupunpmipnithg, np wjt hwtdudl)] b Jupdwlunipjut: Mnnbkighw; hudwhiwnt
Ejudnp  hwpquplyp  ppuljubwgdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdw
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt juyptpp, npunbn
qinbtnué b wmquunn onijuymd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuljuwwgyty kEhinbyu jupgnd.

I) Unwght hkpphtt Yhpwnyk) Eu gnpdwljhgubp pun Jupdulumpjut wuyjdwbiukph b
onijugh Jhdwlh: Upwighg nipwpwibymp hwgnpyp Yhpumly £ twjunpn wpnnibph
tjundwudp:

II) ©pypnpy hbppht hpwlwbtwgyt] bt wudhpwljwiunpbt wbowpd gniypht bpwpkpnn
Sogqpuunudtpp: Upwip Juwnwpdlp Bu gwuwugws YJwpgny, wjuhtiptt judwjulwub
htippuljuwtnipjudp:

QGuwugnyugdwutt uybt gnpoénuubkpp, npnup bwppwwnbudws i wnwbnupunny, wwluyi
npuugny qutph &ogpuinidbip skt juwnwpybp uvnnpb phpguwsd wnjniuwlnid, nupbd npup
Juwd Yhpwundws gnpénutibphg twljwunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwunyb) quh Ypw sushtt wmqnptignipjut yuwnmdwnny.

4 20

Qinuhunnnyg S S



<UUS h8U-hLS> UMLC

Zudbdwnuwlub njuubp

Food Garden -
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fm
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o
=
Sezam-Gas ;9 Rivere
5
S
) &
R
Wkona pakaH )
§ Mapepa
& ynuua bapymy, 17
&
O # o
MNpoayxTs 5 . KFC
poay L A EpesaH cuti @
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100041

May Dec

Production LlepkOxp ceaToro
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L]
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[Sm—
pes
Etlgh duutih - . Etlgh dusht m Etlgh dushl
[k
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wb wwpplpp | dhur] opyllyunp
npp

/7 ’% 21
A

Qlnuhunnng T



Lyunufuyght
pwlhuljnipm
tp

«<UUS P83 U-PLS >

Puwulu
pui

Puwupui

unc

Puwljupuit

Puwupui

Zzuugh

Lnnnt
Uwpg, p.
Jwbwd

np,
Pupnid
b thnnng

Lnont dwpg, p. dwbwdnp,
Pulynh thnnng

Lnpm dwpg, p. Ywhwdnp,
Juhwb Skpjut thonngh 1-h
thwlninh

Lnpnt dwpg, p. dwbwdnp,
Shqpuitywlr thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22125229

m/22159643

m/21659494

Jwpdwylwpp

npud

100 000

80 000

80 000

Uwlbkptup

pd

77,76

86

78

65

Jupdwdwpp

np/pd

1163

1026

1231

N 1 Cuwn
Yupdwljunnip;
wh
wuydwbkph,
2niljuyp
Jh&wlh b
qnpéunph
uluwpih

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mipnnudp

%

-15%

-15%

-15%

Mnnnuip

npud

-174,4

-153,8

-184,6

Minnijws ghip

np/pd

988

872

1046

N 2 Cunn
plwjwpwith
hwpljuympyui

5/2

2/1

5/4

4/3

Mipnnudp

%

3%

0%

0%

Mnnnuip

npud

29,65

0,00

0,00

Minujws ghip

np/pu

1018

872

1046

N 3 Cunn

ubkpphtt
hupnupdwb

Yhdwlh

Mipnnudp

%

-5%

0%

-5%

Mnnnuip

npud

-50,90

0,00

-52,31

Ninnywé ghup

np/pd

967

872

994

N 4 Cuwn otph
whugh,
$hqhljuljui
pumpwigpkph,
Yntuwnpniljnh
Y yynipbph
wwppbph
wbkuwyh,
jurmguwi

nunbpdh

puipk

pupk

pupk

pupk

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Ninjws ghip

np/pd

967

872

994

Qinuhunnnyg
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N 5 Cuwnn
nbknunnnpyu
b nhpph, pun
npwiunnpinm
Jht
Uwngkhmpju
b,
npwiuwnpunw
1t
hwugnygutph

wnuynipjub

Ly

Ly
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unc

Ly

Ly

Mnnnuip

%

0%

0%

0%

NMinnnuip

npud

0,00

0,00

0,00

Ninjws ghip

np/pd

967

872

994

N 6 Cuwn
hpunjmupbph
b
uwhdwbwihwly
muubkph

quuwhwwunynnht tdwi

quuwhwunynnhi tdwt

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunjws ghip

np/pu

967

872

994

N 7 Cun
hhltwului b
oduiyuly
ohuni pymutitn
h suhph
(Uuytintu,
Pupdnpnipimi,
Surjuyy)

77,76

86

78

65

Mipnnudp

%

0%

0%

-1%

Mnnnuip

npud

-10

Ninnywd ghup

np/pd

967

872

984

N 8 Cuwn
quugnjugdwut
Ypuw wqnnn wy
qnpénitiiph

oknnign
wd
wnluw sk

otinnignid winlju sk

otinnignid wnlw sk

otinpnignid winlju sk

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0

0

0

Ninnwd ghp

np/pd

967

872

984

Yonuyghtu
qnpduhhgp

0,333

0,333

0,333

Jupdwlwinip;
wl 1pd

wnpdbpp

np/pd

940,94

Puwljuputih

Yupdundwpp gpudng

73168

quwhwwndw
u

wduwphyp

04.202

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liudninp hwpdunplydt £ htnlju) putwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkuighw] hwdwhwnt Bjudnint L (mupbjuib),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

Innn = 878 009

Ppujwi huwhiwet Byudwnh (Thwy) hwoqupl

Ppwjwt hwdwpwurt  tjudninbbtpp  hwodbint hwdwp  hwodh E wnbdby
wupuuynppubpp b sydwpdwtt phuljbpp: dwpdwlunipjut onijuyh niunwd-
twuhpnipjniiubpp b phheopujut gnpéwlwnipniutbph hkn wiglhugus
lunphpnuljgmipnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtiduynn
wlpownd qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpwy = 878 009 x 0,84 =737 527

2nin gnpéwrtwljui Ejudwnh (I) hwodupl:

O9nin gnpbwntwljut Ejwdnmin - hpwlwt hwdwhiwet EBjudnint £ wjuqbgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutph gény J&upniudutipp b wdnpinhqughnt hwinjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnjuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwinmiput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwuukpt
ki, npnup Jujudws Lu wupwpd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wuwhniuwnwjht dhongubp)® wtipwpd gnyph nbtnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pipwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph hnjpwphdwb
Jud pupbjuddwt hin juwydws dwhubkph kb,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip ninndws kb Jupswljuquh
wojiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

Y 24
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Cwhwgnpédwt b junwdupdw hpujuwi hwdwhiwunt
36 876
dwhuubp Eljudwnh 5%
hpujuwi hwdwhiwunt
Bludwnuwghtt hwiply Eluninh 10% 73753
Onin gnpdwntwljut Ejudnin 626 898

Quuyhwnuyhquighuyh gnpdulihgh hwoywunly

Huypinwhqughuwh gnpdwlhgp nynuwnpnyp £ npp fhpwegnul £ wbywpd qniyph
ontjuyujut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Quuy hwnwihqughuwjh gnpswiljhgu hp dke ukpwunnid E juuyhwnwihg unwugdus Ejwudninp b
Juyhwnwh Jepunwpdp: Cug npoud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub thengibph oginugnpédwh
nhuwg J&wpnn nnnuwswih £ juwus skpypoudibph Ynbpbn dudwiuljudhengh b
nhuljiph gnpéntitph htwn,

Juyhwnugh Yepunupdp’ tkpypyus ujgpiulul gnidwuph Jepunupdl t:

Ay hquighuh gnpdulhgp npnpynul E.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onjuyulul uinugdwi’ tpunpughugh byubayndg,
q) hhuynpbpuht-ubpypuwl’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Bludnh juyhunwjuwybpwsdwt tpuwbtwyny wbywupd gnyph onijujulwmt wpdtph
hwpqupldwt dwdwbtwl Ywwyhwnwihqughuh gnpéwljgh wnwdbk] hpwnbuwlwut
wpyniupubiph £ hwigbkgind snijuyh pnugdw bnutwmyp:
Uunpl tkpiuyugyus k th[lllqulUlllIlIl wnwpwspmu Ukp Ynnuhg npytu Judwnph hudwp
Jtpgusd thllmpmhhhp]} npuytu  Jupdwluwnipjut  gnpdwppubph  Jhpupbpuy
ophttwjutkp hwoyh wntbiny wnwehtt wnmniuwlnid Jhpundws gnédwljhgubpp; Loduény
hpwlutmgywsd tjumwhnuwhqughwyh gnpdulgh hwpgwplp:

Lnnnt dwpg, p. Lnnnt dwipg, p. Lnnnt dwpg, p.
Ulipuipd qnuyph huughl Juwbwdnp Jwlwdnp Jwlwdnp
t{mp&uﬂlm}[mp]mh U https://www.list https://www.list https://www.list
wnwguphh unfuwphip .am/item/22355805 | .am/item/21355481 .am/item/21207253
wrI pjnipp

Uwltptup 82 82 79
Cunudkiup wduwdupd 73 000 81 000 72 000
1 pd wduwupdp 890,2 987.8 911,4

Ve

/ 25

Qiuhuwnng S =S



«<UUS P83 U-PLS >

NMnunkughw) hwdwpwnh
Ejudnin

876000

unc

972000

864000

NMwpwwnipy b
sydwupnidubip

16%

16%

16%

Ppuljut hwdwhiwunt
Ejuunin

735840

816480

725760

Owjuutp, ywhniuwnwht
$nty b Bjudinughtt hwpy

15%

15%

15%

Oninn gnpéwntwlju
Ejudnin (I)

625464

694008

616896

Ulpwpd qniph
ontjuyuljut wpdbpn (V)

13 694 450

14 868 260

13 694 450

Yy hwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,04567

0,04668

0,04505

Ywughiuhqughuih
qnpowlhgp hwpjuplyws
ontjujuljut prinwugdwb
Ubpnnny

0,04580

dtpp hupupldws Guljtnughtt ndjujttph yuyjdwiutbpnid gowhwndwt Eupwlju

phtwupwih onmjujuljutt wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp giwhwindwi Junupdut dudwbuuhwn]wsh gpotpjudp juqunid

V=I/R =626 898 /0,04580 = 13 687 729 .z npw:

Uwnwugjwé wnjjuybbph hudwnpnnif
Anyph quwhwwndwt pipwugpnmd qguwhwwnnnh Ynnuhg Yhpunyl) Eu ontjuyuljut

wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,

Jujws quwhwndw Ukpnnhg:

Updtip puwn Pudutdwup Undtipp 22
2z, Zwmpyupyh Uninkgnd Yhpundwd JLpotiwljut npudny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbkgnid 11 600 000 50 12 643 864
3. Glwudninubph dninkgnid 13 687 729 50
g 26

Qiuhuwnng .




<UUS h8U-hLS> UMLC

2Z Lnont dwipg, punup dwbwdnp, Pupnidh thnnng 17 okup 29 pl. hwugknid quuidnn
phwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitgus wmypwupwyht yhdulnid, guwhwwnynid E 12 640 000 (nmwuttpynt dhjhnt Jtg
hwpynip punwuntt hwquip) 22 npud:

Zwpytwnynipiniup hhduydk) k pug b dpguljguyhtt ontjuyuljus mdjwjubphe: Zuply Eup
hwdwpnid tpky, np onitjuyuljutt wpdtphtt Unnnupuws junwuwnpuwihtt wpdtpp onipg 1,44
wiquu guédp k pug b Upguljguyhtt onijuyhg wpunwugnijus wnyjutphg, htish ywuwngdwnny
wwsd nbknkjunympmniup sh wpuwgnyl] ndju; hwoybnynipniunid: Uhwdudwbuly
quwhwwndwt hwpytwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwb pinhwinip uvnwunupwn»
13-pn Yhwnht b uuwnp k niukgh], np quwhwwnynn gnypp hpwgybnt L «Zpuyupuljught
uwupnipniuttph dwuht» 22 optuph 30 hnwsh 2 b 35 hnndwsh 2 fEnbpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onijuyujub wpdtph

JEpwpbpyuy
Qtwhwwndwb ukpjuyugdws.
2Z Lnomt dwipg, punup dwbwdnp, Fupnidh thnnng 17 okup 29 pl. hwugknid quuidnn
plwupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudubtwjuhwnusnid
niigus wwypwipwjhtt Jhdwlnid, gogwhwwnymd £ 12 640 000 (wnwubbkpynr dhjhnt kg
hwpnip pwrwunth hwqup) 22 ppud:

=3 / 27
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15. Ogunnugnpdywd thwuwnwpnpbp

' 28
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16. Uwhdwbwthwlnidubtp b hwnnt] wuydwbutp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwnyny ubthwlwtnipyub
hpwyniupiph hpwjwlwi Wwpwgpnipjut jud ubkthwlwinipyut hpuwynitupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph  dhongnd wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsk] Enpybu wujwh juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipniubpp [t}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Uojpwnnwuptibiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpniy thnthnjunipniubph hwdwp, npnup Jupnn b b hwyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, Shqhujwb qgopénutbph, uwh
punupwghwlju opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuwnwlwut wwnywbubkpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpyw), pwugupmipyudp nunwlwuwt  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fhwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
hujwtwluwt wpdtph Jbpwpbpuy; b sh hwinhuwund Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn E Jipubugl] qowhwndwb wpnpnibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwudljEnnd :
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17. Ogunugnpédwé gpuljmunipint

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 2z pwnupuhimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junnigusputph b shttwpupuwljut wpuwwnwuputph
wnbuwljuiph wpdtph hnonpugusd gniguwuthpttph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipyub Ynndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbtih, hwuwpwlwlwb, b wpunwngpuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):

5. 2z punupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupului) Uouljuue
wpfuwnnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwsépubph  twpwhwoduyhty
unputph hwunwwndwt dwuh» hpudw:

7. Zz punupuphtmpjul twhwpwupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wojiwnwupttph  Jpu  Jihdwuljut  wuydwbbbtph wqpgnipniip hwodh  wnbnn
twpiwhwyquwyht unpdbph hwunwwndwt dwuhts hpudw:

qQLU2USNN, A et U. Uluppuipuiiy
( dyuyuljwh No G9-2024-5) ”
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Lniuwbljupl3 Lniuwljupl4

Lniuwtljuipl5

LﬁLumhlpupU Lniuwtljupl8
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Lntuwitljup39
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Lniuwiiljup51 Lniuwjup52
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