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1. Guwhwwnldwl wpwewnpuipp

2z Updwghph dwpg, hwdwjip Ukswunp punup 14 skup 34 pl. hwugknid qunigng

puwjuputth ontjuyujut wpdtpn:

Qiuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Suwhwndwl juquultpynipjumit widwinidp

«Updkpuybpnhqu» UL
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Q9Q-2023-26, inpyjwd 27.03.2023p.

2. Ftwhwundwb tywwnwlny tkpjujugdus hwunwpnptph guily

ubpluyugyt) E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 02092015-04-0027 Jyuyuuith wuwndkup:

3. Guwhwwndwl ywunhpuwwnnt b hhupp

Quuwhundwi hhdp E hwinhuwinid wwwnghpuwnnth' 13.09.2024p. phy 5-0019378913

L pwduh hwplunhp fuwwnwpny  wppupupunnipjut juuhuwb k. Qphgnpjuih

npnoniup 06.12.2024p Jupdws phy 28UO0-UUY/UIQR0-24/2 ypuydwiaghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjljinh ujwwndwdp hpwyniupubph nkuwlp

Sy hwpbnynipjutt quwhwwndw opjtjnp hwuighuwunid k 22 Updwdhph dwpg,

hudwjip Ukswunp pwnup 14 »tup 34 pu. hwugknud quudny ptwupubp: Cuwn

npudunpus  Jyuyujuith  wuwwndbuh pighwtinip hwdwnby
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Quuwhwndwt bywunwlp (guwhwndwt gnpswpnypp) 2900 juunwpnnuljub
Juipnyph oppwtwljubpnid wpwind gnyph pruiwgquiddw htnnbwupny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywljub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwwtwgytp, qutwhwndwt wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt onijuynid guwhwunynn opjljinh thnppwwynid, nph Wupwgquynid Ynnubtphg
nipupwbgnipp, ppuqkldws (hukny, gnpénid E npowdwnnplt b wnwtg hwpljunpuiph:

1) Cmluyuljwi wpdbph vwhdwbnudp whwnp b dijuwpuigh hwdwdwyi hbnlyjug
huygwljwpguihl ppgwbimlh

w. «Zuodupluyhtt ppudwlut dkénipniis-p Jepwpbpnud £ nppudwljut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwinbu Lt qujhu npybu wnpwybk] hwjwbwluwb ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wduwpyh
npnipjudp omjuyuutt wpdtph uwwhdwbdwt dbky btnuws wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpph hwdwp: Ujp wpdtph nwhdwiudwt dwdwbwl] hwogh skt wntnud,
duutwynpuuytiu, gnpswipph hwunnl wuydwbtphg b hwiquuwbputph hEnbwtpnyg
pupdpugdwsd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgdtp...» tpynd £ wytt hwunp, np guuwhwwnynn
opptjnh wpdtpp hwinhuwimd bt Gupwnpu) quuwhwwndwsd wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwljub ghti: Uyt hpkuhg ttpuyugunid b gnpdwupph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd ko onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwniwi wluwpdh ypoippudp...» wpnwhwynnd b wuwhwby pun nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwih hbw, np
ontjut U onijujulubt wuydwbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul jud shudwyunuuowit] hppujuinpjun:
Updtph quwhwwndwt wpyniuptt wpnwugnmd £ quwhuwndwt wduwpyh ppoipjudp
onitjuyh Yhdwlp b wuydwuubpp, wy ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunppht b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnmmipynititph b witwihptubph, wy ny pk Gphwjuulut jud
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hhynptwnhl oniujh, npnug gnnipnitp sh Jupnn gnigunpyb] jud jubjuwnbuyb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Fuwhwwnyny opjkljnh
ukpluwjhu ubthwujuwbwntpp tnybybo wyn «©njuby dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh guijuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judwnt] gmujugus quny jud hwuwnwwnt) wyt wpdbpp, npp nnidjuy
wwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywndwnn
ontjuyujutt  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pwg onijuynid
wlbwhujwiwlwb qun] wilwjn quhg whilwplng snijuyh nunidbwuppnipyniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwlnid...»
wbwlnd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puljpnipiniuubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn Eu quh dwjuppuyp nupdby
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtyhuh Ynndtph dheb, npnip juyygws sku npbk
hwpuwpbpnipniuttpny, b Ynndbtphg pipupwiynipp gnpénid £ hupunipnyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh gpu hpugnudp
Atnp phpynn nmwppbpwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwbbjh jwjwgny ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (il Que]ws
guwhwwnynn opjiljinh b snijuyuljut Wuydwbtph mkuwlhg: Uhwl gquydwtbh wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwbnby onijuyh pwydwpup
pwbwlnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénid L
nnowdwnnpku ...» ywbwlmd £ uwyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugusé Lt Judwnynn opjkljnnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyyhu twb onitugh
Jhdwljh dwuht pun qguwhwwndwt pupughl wduwpdh: 2Zblnuquynid Bupungpynid E, np
tpwughg jnipwpwbgnipp  hwpdbujunn  E oquuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqunbny hwutl] pp nbuwblynithg qnpswpph wpwyk) swhwytn
wpdbph: Uw Jbpwpbpnd b quwhwundwt wduwpdh pgpoipjudp  onijuyh  hdwlh
hwouplht, wj ny pk  hbnwqu dwdjbund wpunwhwjndwsé hEnwngupd
nunnnnipnibbbphi:
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k. «.li mnutg hwplunpuiph..» tywbwlnd E, np §nnutphg jnipupwitisiniptt ninh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpdupp Juwnwpk:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl onmijuynid, npunbn dwubwlhgutptt odnjwsé tu qnpéhint wquunipjudp:
Quwhwwnyny opjtjunnubph snijwtt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph pwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wplnwnwbpubpp junwpyt) G 19.12.2024p.:
Ulipwnd gnyph onijuyuljub wipdtpp uwhdwudby £ 19.12.2024p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby k 15.04.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipnittp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjkjnnh thwunmwpnptph hwjwpwugpnid b nrunidtwuhpnipni,
wuwwnybtph pugniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton E wwupql] quwhwwndwt ukpujugdwsé opjkjnh hpudulju
Jupquyhdwlp, htyytu twlk quwhwwnyny gnyph hhdtwlwt njujubpp: Ftwhwndw
wnwownpuipn whwnp £ wwpuunhp thpunh ghwhwndwt tyuunwlp b quuhuwwnyng
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjubgws jhukt qupuhwndwb unipbljnnubkph htwn:

3) Quwhwindwh wuydwiwghpp Yupynud £ gpudnp Zujuunwih Zwbpuubnmpyul
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbnipnitutpp.

w. ghwhwwnyny opjkljnnh wdutdwh b tnytwjutiugdwt Jepupbpyuy,
. 6
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p. gbwhwwndwb nhudwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupuntpny vwhdwttqus b quuhwwndwdp npnyynn wpdtph
wnbkuwljh, quwhwndwt wduwpyh b mupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy mbntknipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyuit hwjupwgpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupwt ulgpnitpubph, dnnbgnidubph b dEpnnubph
puwnpnipjnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwlutt wpmyniiph hwodupldwt byuwwnwlny wnwpptp dnnbgnidubpny
hwoJwunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn wuwwuyhpwwnnth Ynndhg wpwdunpusd wbowpd qnyph  ubthwljuwinipjub
(ognnugnpédwtt) hpwyniiph qpuigdwt phy 02092015-04-0027 Juyuluth wwwngkuh
puwupuih duytptup juqunid k62,3 pu:

Qauwhwndwi wnwpluyh phnipughpp

Zwugh 22 Updwyhnph dwpg, hwdwyup Ukswdnp
pwnup 14 skup 34 pl.
Ubthwlwbwwnbpbp
Utthwljwinipjut hpwynituph gpugdwut Juyuljut 02092015-04-0027
b npuwt wduwphy 27.08.1997p.
Cnijuyuljut Unnnupldws junuwunpuiht wpdtpp 4413787
(npuad)
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Ppuyniiph mbkuwlyp Ubkthwljwinipini
Lywnwljught iywbwlnipniup Puwlkh
Anpéwntwljwi bywhwlnipniip Puwljtih

Cupwghl pwhwgnpénudp Puujupui
Sputuynpuuyhtt dwwnghihnipnit Luy
Yunnigh mmhy Muwkjuyht
Zupuyunpiniup/ hwplp 5/5
Upunupht yuwnbkpp Unwig wptnuphtt hwpunwpdwb
Uwkpkup (pu) 62,3 pd.

‘Lkpphtt hwppupwtp (quwnbp, hwnwly, npubp b Puwmjupwih Uniinph nninp thuynt: Lkppht

wwwnnthwtkp) hwpnupwipp Juwnwpdws L ubphuiyniptpny:
Zunwjubpp dwtpuunwjonuy, yunnthwbubpp
thwyunk: Ukppht goutpp thwjnk:

Uwithwutgnyyg -
UbuJuunid Unju kt | Unju
sk
fnip X
UnuUnithjughwubp Unjninh X
EEjupudunujupupnid X
SFuquiunuljupupmy X
Qtpmignid X
‘Ltinpht hwpnupdwt pughwinip quuwhwinwlui (1-7 Ukppht  hwpnwpwipp /1-7/ uwunnulyny
pwuyhtt vwtnnuyny) huwdwywunwunupwind k 3-pp  juwnbgnphuyght,

1, qpnjuljutt yhgwl, 2. uwn yh&wly, 3. dhohthg qusdnp, | vhohthg guébn:
Uhohtt yh&wly, 5. dhohhg pundp, 6. quy yhdwy, 7.
glipwwig

Uy mbinkjuwnygnipintl

Unwydlk] Jwbpwdwutt wbu unyt  bGqpuljugnipjwiup Yhg nruwtupsuljub
hwtudnud:
Stqunpnipyul hynudp

https://vandex.com/maps/116123/metsamor/?11=44.115443%2C40.145411&mode=search&sll=44.1

12627%2C40.143873&text=40.143873%2C44.112627&z=16.25
8

Qiuhunnng ?/‘( CC%/C( 2/


https://yandex.com/maps/116123/metsamor/?ll=44.115443%2C40.145411&mode=search&sll=44.112627%2C40.143873&text=40.143873%2C44.112627&z=16.25
https://yandex.com/maps/116123/metsamor/?ll=44.115443%2C40.145411&mode=search&sll=44.112627%2C40.143873&text=40.143873%2C44.112627&z=16.25

3 UNGBYSPAUUMBNFLUREAUYUL MULUS

<UPrUueuUnershraus-

unc

-
B
B

Uunpl ubpyuyugynid k quwhwwninn gnyph mnunpnipjut jpruwbjupp wppuigulhg b

Yunuunph

[ r—

Linusrp sy 7

Lymlfrapli D

403 - 0050 - 0001

§03 - 09ES - 0001

D3 -0052 - D003

04 -003 - 0052 - 0003
03 - COST 00

Armenia GH-2

loie] £ s 2519 € 8B I=

04003+ D050 - 000

04 - 003 - 0589 - 0001

30 iy
H-n\“‘;ﬂwmwmm ;

04-003-0052-0003

0400 L 0050-01 86

04 - 003 - 0050 - 0001
400 3-D030-0001

(PATDI050:0180;

T LT

04 - 00F - D052 - DOD3

040030052 - 0003

B4-003-0052-0003

04-003-0052-0003

* Lat:40.144540 Lon: 44.112427

04-003 - 0052 - D003
04003 - 0083 - 0003

im,m.l,mgu,uwl

e b e A [

—
(4003005 DD

T

00300500155

L

56

04003 -1

04200005020 175

L

04003 - D052 -

1:1000 v

»
chmnkn
Moy Zhmatn
Bhliphn -
Niprbined | 3bnuwglisy
Surpuuunpuihl s | 04-003-0050-0157
Uwnbu ==:
Vgt <=1
Oqunusgripdnn: i
Uk dunfwluly =3¢ |
Utrond chunfuilanly <=: ]
npnldwl wpnynolip [zEpe: GElpkn]
swnuunpuhls. - Uwlpbu | Uunbn dusduls
04-003-0050-0.. 123718 10-08-2024 17-...
44 k| 1]pt bkl | Snyg Eupdnul
gpuwndwl dubpunfwol ghnnul [zEpn: Sklghp]
Ulinels -+ lindtp
Yumpuunpwihl nn. 04-003-0050-0157-014
bty 123718
Uit duiulay 10-08-2024 17-12:44

Qinuhunnng




L:J'

33 UNGUSPUUNIBNILUREAUUUL fnuLuM

,cﬁ

/

b

<Uruckumnersrau--  ume

Cnijuyuljut wpdbphtt Unnnupws junuuwnpughtt wpdtp

Cmljuyuljwh wpdbEphu dnmwplj]uwd Juguounepoagho wpdtipp b wowpd gngph hwplp

® Npruky pun Jyupwipuuh budwph A0 5400 2T

2 Npoiuky pown ongwonpoghi swbljugph
Zwpgdw wiuwpy 01/04/2025 12:19:02
Wugwpd gqnyph hwegb® Uupg Updwyhp, hadugup Ubsweinp Uliwdnp p. 14 26up, 34 pumljwpo
Wupwnd gqnyph mbuwlp' Pl
Wuywnd gnyph miljwywwi wpdbphi donweplod Qupoeapug o wpdbpp (££ qpoud)” 4 413 787.00
Wupwnpd gnyph hwplp 2024 p.-h hwdwp (S2 good)’ 1103.45
Wupwnd gqnyph hwplp 2025 @.-h hwdap (S4 ppud)’ 1 65517
Wuywnd gnyph hwpyp 2026 p.-h hwdwp (££ gooud)’ 2 206.89
Twhnpnpyni’ wjunubpp wpoognpwd Bo hwpgdwts wiowpdh gpopyudp Gupuunph jmbhaokh nqihg qpustgy wd
(hwwnwd) w] jujubph hjdwi §po:

Cmpgbph nlagpnni prnbp 2t hunopnogpmpgoiop

10. Unwyk) wpynitwybwn oginugnpénid

Unwyt] wppnibwybn oginugnpénidtt ogurnugnpddwtt wy dut E, npp dwutwlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwytwn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiqudwupp mknht k), phttwbuwygbu hpugnpstiih, hpwwpwinpt pnyjunpjus
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquuugnpénidhg wmwppbpybnt phwpnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwwlny Juwwpwsd Swhiubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwykn oqguuugnpénidp Yupny b hulk) tpu
utpjujhu wd pupwughl oguugnpénidp, tpp wytt oywnhdwy L oquuuugnpsynid: Unwdby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguuugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwdbin oquugnpénidp, npp guwhwwnyby k
wnwidhl, Jupny b nwppbpyl] tpu wpwdl] wpymbudbn ognugnpsmidhg npuku
opitunntph pudph dwu, Epp whwp £ hwodh wetdh udph punhwtnip wpdbph by tpw
ukpypdwt swthp:

4) Unun]b) wpmyniiun]bn oqgunugnpsiwl wkuwlyp npnobyp thpunnid | htnlyugp

w. npnoky, ph wpynp guwhwwnynn opjljinh wyu fwd wyt ogurnugnpénidp bhqhjuybu
httwpwynp k, wyuhipt, hwpygh Juntuybh wyjt ogurnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoyh  wnul] quwhwwnynn optljnh  oquwgnpsdwt  guwilugws hpudului
uwhdwbuwthwlnid (punupuwohttwljui uwhdwbwthwlnidukp, htusybtu twl
hujwtwluwunipintl, np wyny vwhdwbtwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

7 - < 1 0
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpwp Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyt b wpwyl) wpynibwgbin ogurnugnpsdwt swthwtthpt £ hwiinhuwinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnpt  poyugpbth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbkpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E tkplw
ogunugnpédwl mwuppbkpwlp:

Ulipuind gnyjpp
Lyunuluyhe ‘Lhpjuynud Zuwmpunjnpht Jupdwjuynipjui
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbdubkm
htiwpunjnpnipiniu
Puwly b h/pwjupui v v v
Zuwuwpulului X X x

11.@bwhwundwt dnnkgmdubph (kpnnubkph) punpnipniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypnid wpdbpp npnoynid b quwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjuy dbpngibpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlut dkpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byyuwwnwlny oguwgnpdynid bt unybwluwb jud hwdwnpbkih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquugnpéynid . hwdwwywnwujuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwulwbt tdwinipniubph b mwppbpmipnitiiph hbnbnpujut hwdbdwwnwlw
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnud, npytugh wpwnwgnyyh quuhwwnynn opjkjnnh b hwdwnpbih opjljnutph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitubng  JEpnhhojup’  quwhwwinn  nith pwwpuwp pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwb dnnbgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubthwlwinipjut hpwyntiph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbkgnmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid E thwunwgh jud jutjownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnh Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnuwjhtt Unintgdwt dkpnnubpp thuunwgh hhdtdws b wmywqu npudwlwut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)

" 12
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl nipynipjudp (wywqujhg b) dhtyy quuhwndwi wduwphyp, npp wpnniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwup mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunnd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnl, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupbph  Ghwudwdp wihpwdbpnmpul ghypnid hwodh weibn  whpdhiwuhl
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntnwynpdwt  ppoypwswthtph  pugnitdwt jud  hwydupldut nmwpusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhuniinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k swnwyk) npujtu wpdtph npnodwt dhwly hhup:

Owjuuuyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp dknp phpknt niypnid, 1huh nuw qudwb jud junnigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuljuts dwpduénipjut nt htwgdwt pnjnp nkuwlutph jhpundwdp:
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnwugnnud Eoopjkinh dogphin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wliwnp k tkpwunh pninp dwhiutpp, npnup nndju) dwubwlhgp upnn
Eypky:

Updtph wmwppbpp Jupnn b wuppbpyl), jupidws quwhwwnygnn opjiljinh wnkuwlhg b
whwp E tkpuntt ningnujh b winingnuyh swhuukp, npntp ywhweynid ku quwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swjuubkp  (mpwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]npdwl nlnubtkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sgpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwsqwsmpmi  quwhwndnn opkljnh Ywd npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guuljugws Unpniuwn, hwdbdwwnws npu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipjul gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupng
k 1htut) dudwbwuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh Yhpwpnidp sh mw hpwnbuwlwt wpyniupubp: Owppuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
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12, Tojuywljuh wpdtph hwyquply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmt hppwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwh &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws suwthnpnohsubpp: Lnyt wbpowpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidp unnpl phpdws wnnruwynud skt juwnwpdlb] jud quwhwwnynn wupwupd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

, 15
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<Uruckumnersrau--  ume
Zudbdwunmpiut | Suwhwug
Hlkinp nn opykljinp opjtjunn-wtung Nel opjtjun-wtwng Ne2 opjtjun-wiwng Ne3
Ubnuntdp phwljuput phwljupui phwljupui puwjupui
Upuuidhph
Updw dw
Zurugh dung Uptufhpp twpg Upughph dwpq th[El hpqgg;mug; 2-
hwdwyup hwdwjup Ukdudnp hwdwyup Ukdudnp : i
Utswdnp [} pri it
“lwéwnph ghtp 17 239 200 16 847 400 16 455 600
()
Uwybtphu (pd) 62,3 64 64 60
! pul gptip 269 363 263 241 274 260
(/)
N 1 Coijugh
{hu,
qm&:}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
I em/19776119 em/22049352 em/20592484
Jw&wnph Jud
wnwgwplh
wduwphyp
Mnnnudn (%) -15% -15% -15%
Ninnnudp (pud) -40 404 -39 486 -41 139
Mnnuws 1 pd
228 958 223 755 233 121
ghup (puid/pd)
N 2 Qnijpuyhte
hpuwyniuputpi
ni
uwhdwiwthwlm
dubipp (uyn quwhwwnynnh tlwb quwhwwnynnh tdwh quwhwwnynnh wlwb
pUmd’
hpwniuputiph b
oguugnnpsimb
jundundp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Mnnuws 1 pd
228 958 223 755 233 121
ghlp (puid/pd)
N3
nbknunpnipnip
b nhppp,
npwiuwnpuugh
& huliqnughbph Ly Loy Ly Ly
wnlwjnipniip b
dwngk hnipinih
B
Ninnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0

//,, 7 >
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Mnnuws 1 pd
ghup (ypund/py)

<UPrUueuUnershraus-

228 958

223 755

unc

AN

233 121

N 4 skuph whyp,
$hghjmyui
pumpwgqnkpp,
ntuwnpniljnhy
mptph
nuppkph
nkuwlp,

wubkjuh

puphk

wubbkjwghl

puipk

NMinnnudp (%)

-5%

0%

-5%

Minnnudp (pud)

-11 448

0

-11 656

MnnJuws 1 pd
ghup (gpund/pd)

217 510

223 755

221 465

N5 oktip,
ohumipniuutph
sunhipp
(pupdpnipinil,
dwljptu Yud
Swrjuy)

62,3

64

64

60

Mnnnudp (%)

0%

0%

0%

NMinnnudp (pud)

0

0

0

MnnJuws 1 pd
ghup (gpund/pu)

217 510

223755

221 465

N6
Zupuyumpnil

n, hwpljp

5-h 5

5-h 4

5-h 2

5-h 1

Mnnnudn (%)

-3%

-3%

0%

Ninnnudp (puad)

-6 525

-6 713

0

Mnnuws 1 pd
ghtp (gpund/pd)

210 985

217 042

221 465

N7 Utpphu b
wpuuphl
hupnupdwi
yh&wyp

Ninnnudp (%)

-5%

0%

0%

Minnnudp (pud)

-10 549

0

0

Minnuws 1 pd
ghup (npuid/py)

200 436

217 042

221 465

N8
Udunjuyubun
tnhh
wrljuynipnilip
Jud
htiwpuynpnipme
up

niith
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

nih
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

//,, 7 >
Qiuhunnng ) S cc%/ A

4

18




g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

Mnnuws 1 pd
ghtp (gpuu/pd)
N9
bhudbubpwlwi
guigkp m
nuniiuy
uywuwplnidp
(GEyupwdwnw | obnnigmd
Jupwpnd, wnlu sk
ququuiwnuljunp
wnnud,
opwdwinwljupu
pod, Ynyninh,
ohinnignid b uy i)
Ninnnudp (%) -5% 0% 0%
Minnnudp (pud) -10 022 0 0
Mnnuws 1 pd
ghup (ypund/pd)
N 10 Ruwmlkyh,
huuwpuljuljui
b wprnunpuljuu
owbwlnipjui
2kupkp-
ohumpjniuutph
wpdbph pw
uqrmn wy)
gnpdnikp
Ninnnudp (%) 0% 0% 0%
Mnnnuip (pud) 0 0 0
Mnnuws 1 pd
ghtp (gpund/pd)
Yonuyhlr
gnpswhhgn
Quwhunyny
opjtwh 1pd 209 640
wpdbpp
(npud/pu)
Quwhunng
opjtjnh wpdtpp 13 100 000
(gpuad)

200 436 217 042 221 465

otnnignid wnlju k otnnignid winlju sk obnnignid wnlju sk

190 414 217 042 221 465

190 414 217 042 221 465

0,33 0,33 0,33

Ujuyhuny, guwhwwndwt ukpjuyugdws 22 Updwyhph dwupg, hwdwjup Ukswdnp punup
14 okup 34 pt. hwughnud quuynn phwljupuith omjuyuljut wpdbpp, wnbknuquinipjut
junupdwt dudwbtwljuhwnduénid nitubkgus wwypwupwyhtt Jhdwljnud, quwhwwndwi
hudbdwnwlut dnnbkgdudp quhwhwwnynud L 13 100 000 (nwuubptp dhihnt hwpnoip
hwqup) 22 npud:

19

Qiuhunnng ?/‘( 54.-;5{/ L Z/

\J



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

13. Tniljuyuljmt mpdtph hwodupl Ejudwnuyhtt Uninbkgdudp

SYjw phwypnid Yhpwndt] b Ejudnuwght dnnbgdwdp Ejwdwnp juwpuwwywlbpuddub
bpwhwlp: Uju tnubwlp twhiwnbtund
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipniun
- Mnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg Ukl mupyu jupuspnd,
- Ppuljut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunynn wiowpd gnyph smliuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hwdwhwet Bjudwnh (Inne) hwodunply:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwybinn ogqunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) Jupnn b hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wyp
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhwinynn opjljnnh wnunbkighw) hwdwpwnt Ejwdninp husguplyly E Gjbkny wyi
Lupwnpnipnithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplp  ppuljubwgdt; £ phinwpyynng  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnmipjut hhdwh
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguyhtt Yuyptpp, npunbn
qintnjusé b wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehinbyju jupgndy.

I) Unwohti htpphtt Jhpunyt) Eu gnpswljhgutp pun qupdujumput yuwjdwutbph b
gnijuyh Jhdwhh: Upwtghg jnipwputgynip hwgnpnp hpwnydly b bwpunpn wpmynitph
tjundudp:

II) ©pypnpy hbppht hpwlwbwgyt] Bt wudhpwljwunpb wbowpd gniphtt JEpwptpng
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugh
npuwigny qutph dogpuinidubip sk junwpyb) vinnpl pipduws wnniuwlnud, nipbdt nputip
Jud Yhpwndws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg
sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.
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Zudbdwnwlwb ndjuyubp

a8
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Meuamop, 14

t
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cestoro llazaps
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Cultural Center

B 4

Wkona
A

Kidergarten N° 3D

Etlgh duchs

Pluspanaiah duchl

&
[}
3

r 2 &
Phi
25t

SEEE

e MR- °

Eilgh duahl

Mlaslpanadah dauhl

Etlgh dutl

Plastpaneish dusdl

EE NE M -1

2uth

Sunflung) | dob | o

wikimunLpy - wny Ubuyng opjljnn Nel Ultiuyng opjiljnn Ne2 Uliwyng opjiljnn Ne3
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<UPrUueuUnershraus-

Upuugh
ph dupq
hwduyu

P
Uhkbsuln
n

Unpdwyhph dwpq hwudwyp
Uhkdudnp

unc

Updwyhph dwpq hwdwyup
Utksudnp

Updwydhph dwpq hwdwyp
Uksuwdnp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22268628

m/22282332

m/21894125

Jwpdwywpp

npud

70 000

80 000

90 000

Uwlbkptup

pd

62,3

50

60

65

Jwpdwylwpp

np/pd

1400

1333

1385

N 1 Cun
Yupdwljunip;
wh
wuyUwhbbph,
2ntljuh
Yhdwhh b
qnpéunph
wluwpyh

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mnnnuip

%

-15%

-15%

-15%

Mipnnudp

npuid

-210,0

-200,0

-207,7

Munnijws ghip

np/pd

1190

1133

1177

N 2 Cun
Puwjupuith
hupljuym pjut

5/5

5/2

5/4

5/3

Mnnnuip

%

-3%

-3%

-3%

Mipnnudp

npud

-35,70

-34,00

-35,31

Minnujws ghip

np/pd

1154

1099

1142

N 3 Cunn

kppht
hwpnupdui

yh&wyh

7-hg 3

7-hg 4

7-hg3

7-hg 3

Mnnnuip

%

-5%

0%

0%

Mipnnudp

npuid

-57,72

0,00

0,00

Ninnywd ghp

np/pd

1097

1099

1142

N 4 Cuwn oLluph
whugh,
$hahljuljmte
pumpugptph,
Yntunpniljinp
Y ympkph
wuppkph
wnbuwlh,
jurmguwi
wupbpyh

wukjm

pupk

wuwbkjught

wuwtkjwht

Mnnnuip

%

-5%

0%

0%

Mipnnudp

npud

-54,83

0,00

0,00

Ninnyud ghp

np/pu

1042

1099

1142

N 5 Cunn
wnbknqunnnipju
b nhpph, pun
npwbuwynpinw
Jht

Uwingk hmpju

wpwiuynpuw

Luy

Ty

Ly

Luy

Qinuhunnnyg
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NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnyuws ghup

np/pd

1042

1099

1142

N 6 Cunn
hpujniiputph
b

uwhdwiurhwml
mulbkph

quwhwunynnht tdwb

quwhwunnhit tdwt

quuwhwuynnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npud

0,00

0,00

0,00

Minnjws ghiip

np/pu

1042

1099

1142

N 7 Cun
hhttwlwi b
odwunuy
ohtinipymitikp
h suhbph
(Uwulytpku,
Pupdpnipynib,
Surjuyy)

62,3

50

60

65

Mnnnuip

%

-1%

0%

0%

Mipnnudp

npud

Minjwsé ghiip

np/pu

1031

1099

1142

N 8 Cuwnn
qugnjugudmi
Ypw wqnnn wyp
gnpénttikph

okinnign
ud
wnlu sk

otinigmu wnlju sk

otinnignid wnljw sk

otinnignid wnljw sk

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0

0

0

Ninqjws ghuip

np/pd

1031

1099

1142

Yonuyghtu
gnpéwlhgp

0,333

0,333

0,333

Jupdwluinip)
wl 1pd

wpdtpp

np/pd

1090,76

Puwupwih

Jupdwydwnp npudng

67 954

guuwhwwndw
u

wduwphyp

04.202
5p.

NMnunkughw] hwdwpwnt Liudninp hwpdunplydty Ehbnlju) puttwdling.
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Inmn=NxSx12, npwnkn

Inon - ynunkghw) hwdwpwet Bjudnint £ (mwupbkljui),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljiptuh hwyduplny,
S - @nyph duytptub £

Innn = 815 452

Ppujut hudwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwydyh E wnbyby
wuwpuynmppubpp b sydwpdwtt phulbpp: dwpdwluwnipjut onijuwgh niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswluwnipniuubph hkn wiglhugus
lunphpnuljgmipnittiph wpmyniupubpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohtwmgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 815 452 x 0,84 = 684 979

2nwn gnpbwntiwlywt Eudwnh (I) hwodupl:

O9mun gnpdwntwljut Ejwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpuwnnt
Uhongubkph gény J&wupnidutipp b wdnpinhqughntt hwnjugnidutpp:

Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwjuubkptt ki, npnup wwywhnynmd Bt wnwnbkughuy
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjuwlub  Swjuubp’ Ununibwy, wwhwywinipjul,  uvwibdwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhiukpt
kU, npnup Juudwé tu wmupwnpd gnyph swhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt swhiutp (wwhniunwjht vhongutp)' wtpwpd gnyph ntnkuuju
Jjwuph pbpwugpnid wnwthph, uwthnwpuut wbhuhuyh, Jepbkpulh, tkppht jud
wpuwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy mwppbph hnjpwphtudwb
Jud pupbjuddw htn juuus swhukpt o,

1) junwjwpdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyjupdh wyuwhndwip b junwduwpdw hbn juydws wy; gnpdwnnypubtphi:
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<JUrueeunersrald.-  umc
Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt 34 249
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 68 498
Onin gnpéwntwljut Ejudnin 582 232

S hwnmuAquighu S huioyun

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpuedmd £ wbyupd gniph
ontjuyjuljutt wpdbpp npnokihu wbowpd gniphg wnmwpkljwbt jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuhg uvnugdws Ejudnunp’ tkppunnh gpudwlui thengikph oquiugnpéuwb
nhuwg J&wpinn innlnuwswhi £ juupjus bkpypoudibph Yniypbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ thpyplus uygpiulub gnudwuph Jhpungupdl t:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynudnijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpswljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uunnpl tipjujugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu Judwnph hudwp

Jipgqws  phwlupwbbbpp’  npybu  Jupdwlumpput  gnpswppubph  JEpupbppug
ophtuljukp” hwodh wnbikin] wpwehtt wyniuwlnid Yhpunjws qnéwljhgbpp; Lojwény]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

Upuwhph dwpq Upuwyhph dwpq Upuwhph dwpq
Utguipd gnijph huiugkl hwduyup Ukdwdnp hwduyup Ukbwdnp | hwdwjup Uksudnp
t{ulp&ulllul}[mp]mh I https://www.list https://www.list https://www.list
wnwgwplh wluwphp .am/item/19776119 | .am/item/22049352 | .am/item/20592484
wnpnipp
Uwltptup 64 64 60
Cunudkiup wduwdupd 82 000 72 000 69 000
1 pd wduwdupdp 1281,3 1125,0 1150,0
Mmntlghuy hunfufnunh 984000 864000 828000
Ejudunin
> , 25
g b
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NMwpwwnipy b sydupnidubp

16%

16%

16%

Ppuljut hwdwhiwunt
Ejudnin

826560

725760

695520

Owjuukp, ywhniuwnwyh
$ntn b Byudnughtt hwpy

15%

15%

15%

Oniwnn gnpéwntwlju
Ejuunun (I)

702576

616896

591192

Ulpwnd gnyph onitjuyuljut
wpdtpp (V)

17 239 200

16 847 400

16 455 600

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,04075

0,03662

0,03593

Yuughinw hquighugh
qnpduwlhgp hwpquplyws
ontjuyuljut prnwugdu

Ubpnyny

0,03777

dtnpp huwpdupyyus Euljbnughtt njujubph yuydwiutbpnud guuhwndwt Eipulju

ptwupuih omuwjyuut wpdbtpp, tjuwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp giwhwindwi Junupdut dudwiuluhwun]wsh gpotejudp juqunid

V=1/R 582 232 / 0,03777 = 15 415 197 22 npuu:

Uwnwugjwé wnjjuybbph hudwnpnnif

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju
wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdus b quwhwndwt wpyniupubpp b Yonuyght gnpswlhgukpp,

Juwpjuwé quwhwndwt Ukpnnhg:

Updtip puwn Pwudutdwup Undtipp 22
ZZ ZmpJupyh Unnbtgnid Yhpunyws Jtpouwljwl npuuny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbgnid 13 100 000 50 14 757 598
3. Glwudninubph dninkgnid 15 415 197 50
: 26
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22 Updwyhph dwpgq, hwdwjup Ukdwdnp pwnup 14 okup 34 ph. hwugknid quugnn
phwupwih ontjuyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitgus wypwipwjhtt Jhdwljnud, guwhwwnynid £ 14 260 000 (nnwubiynpu dhjhnt Gpyme
hwpnip Jupuntt hwqup ) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Unnnwpljjwsé junwuwnpuyht wpdtpp onipyg 3,2
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwinupwn»
13-py Yhwnht b tjuwnh k niutgl), np guwhwwnynn gnypp hpugdtnt L «Zpuyupuljughe
uwupnipniuttph dwuht» 22 opkuph 30 hnwsh 2 b 35 hnndwsh 2 fEnbpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljub wpdtph
JEpwpbpyuy
Quwhwndwt ukpjuyugus.
22 Updwydhph dwpgq, hwdwjup Ubdwunp punup 14 okup 34 ph. hwugknud quuynn
ptwupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudubtwjuhwnusnid
niitgué wypwupwhtt yhdwlnid, guwhwwnynid k 14 260 000 (wnwubgnpu dhjhnt Epym
hwpynip Jupuntth hwquip ) 22 gpuad:

. 27
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16. Uwmhdwbuwthwynidubp b hwnnll wuydwbbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpng:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljw opktunpnipjui thnthnpjunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynmibpubpnid jpugnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéjud gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwinuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppului  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyut No GQ-2023-26)
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Lniuwitljup5 Lniuwbljuip6
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