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Quwhwndwl gnpswenypep 24U0  juwnwpnnuljwh  Jupnyph  spowbwlikpnid

wlipwnd gnyph prumqutiddwi htnbwupny npu hpugnidp:
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Upguljguyhtt onijuynid guwhwunynn opjljinh thnjpwbwlnid, nph wwpwgquynid Ynndbtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuiph:

1) Cmluyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huykgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn E Jdwpdbk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuljmt wipdtpp hwunbu L quihu npybu wrwyt] hwjuwbwlwb ght, npp, pun
nnounihwnn ajunnwenidikph Yupnn b dknp phpylp omjuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdbph uwwhdwbdwt dbky btnwd wwypdwbubphtt hEnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwdwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwunnly wuydwbbtphg b hwihqudwbpubph hEwnbwpny
pupdpugdusd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpluyugunid E qnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwibwugynd ko onijujuljubt wpdtph
uwhdwbdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ppoippudp...» wpnuwhwjnnd £ wwhwhe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjutt b onijuyuljut wuydwbubpp Jupnn o thonthnpdb, wyp dadwbwlh hwudwp
hujwtwluwt wpdtpp Jupnn k ujuwy hut] jud shudwyunuupowit] hppujutnpjun:
Updtph quwhwundwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
onitjuyh Jhdwlp b wuydwbubpp, wy ns pk nplk wy; wmduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnhtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid pu wik];: Ldwb qunppt vnhydws sk qumd juwnwpbk] b Jhndws sk
guiljugws ghtt J&wpk;: Pugh wyy, tw qundp juuwpnd B gnpstng  hwudwdwgl
ubpyujhu onijuyh hpnnmipnittph b wtuwihpubph, wy ny pk Gphwjuuwljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpuyhu ubthwljwbwntpp tnytybu vy «©niljub» Abwynponyubph pwppnid k:

Cwhwqpghnr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwnt)
b ny E| wwwnpwun E Judunt] guujugusd quny jud hwmuwnwnt] wyt wpdbpp, npp nidjuyg
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wwhht sh hwdwpynid jubjudhn onjuynid: Cwhwgpghe Judwnnnh pppuwywndwnp
ontjuyuljut  wwydwbubpmd quwhwwnynn  opjijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whijwpny snijuyh nunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnyny opinh  thnpupwbwynid...»
wbwlmd E  np  UYnnutph  dhob  sjwmtt  npbk  Ynblpbnn  fud  hwwnnil
thnjuhwpwpbpnipnitiutp, ophttmy, duyp b gniuwnp puytpnipniuubph jud upduwwnnih b
Jupdwluih vhol hwpwpbpnipnitiubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud |huk) gipuqwhwndus: Cupwnpynud E, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpuwiwgyh wyjtwhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuttpny, b Ynnudbphg pipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybt] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwnnidubpny, snijuyuljui
wpdbiph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
cmluymd  gmgunpuwi dudjbnh wlngmpniip upnny b owwppbp (hul] Qupawus
guwhwwnynn opjijinh b onijuyuljut wuydwbttph mkuwhg: Uhwl wuydwtbh wjb k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wupuquynid Ynndbphg mipuwpwbysnipp, hpuqtljws (hukny, gnpénid k
nnowdwnnpku ...» tywbwlnd L uyb Eupwunpnipiniup, np owhwqpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd bt Judwnynn opjtljnh, ppw
thwuwnnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqund Bupunpynud k, np
tpwtghg jmipupuwbynipp hwpybktjuun £ ogquuwugnpénid hwdwyuwwnwupwb
unbntjuwnynipniup’ dqubjny hwutl] hp mbuwtlnithg gnpdwupph wnwyt) swhwytn
wpdbiph: Uw {JEpwpbpnid £ qguwhwwndwt wduwpdh ppomipjudp onijuygh  Jhdwlh
hwoqwplht, wj ny pk  htnwqu dwdjbund  wpnwhwjngws  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt ngppuuyuwndwnubp, payg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwé Eu gnpsdtint wquunnipjudp:
Quwhwwnyny opjkjunnubph snijwt Yupnn E jhubk] hsywbu dhowqquyht, wuwbu
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wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wluwpytpp
Ulpwund gnyph nknuquunipjut wpppwnnwiputpp junwpyt) tu 13.05.25
Ulpwnd gnyph onijujuljut wipdtpp uwhdwudby k 13.05.25:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juqudby k 25.06.25:

7. Zmoytwnynipjui dip

Zupytuynipjniup  Juqudl] b wwwndnquliwb 4duny, nith wgnuuluht b
wnbkpunuwjht dbjuwpwinipinitukp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Quwhwndwt wojpiwwnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhruwyunpuunuljut oty b hhduwlwb thog:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwwuynny opkjnnh thwunwpnptph hwjwpugpnid b ntuntdtwuhpnipntl,
wuwwnybkph pugniund,

p. qutwhwndwl wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twbwjut numdbwuhpnipyubt pupwgpnid thwunwpnetpnh
hhdwt Jpw wuhpwdbon E wupql] quuhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhwhwndw
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywunwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwynituph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptljnutph htwn:

3) Qhwhwndwl ywydwbwghpp Yapynid E gpuynp’ Zujwunwh Zwipuugbnnpiui
opktunpnipjudp vwhdwiudwé Jupgn b whwnp b wwpnibwlh hbnbju] ygupunwnhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tinyiwjubwgdwt yepupbpyuy,

p. gbwhwwndwb nhudwg ydwph swihh ykpwpbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gowhwndwl wnwownpwuph Ykpwpbkpuy:
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Nuydwbwghpp Jupny b twl wuwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipyudp vwhdwigwsé wy mbnklnipniutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjupugpniud, dowlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitpubph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupdwt tyuwwnwlny wnwppip dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup
Cunn quwhwwndwiup wpudwunpué wbowpd gnyph tjundwdp hpwyniupubph
whunwlut qpuigdwt phy 1325687 Jyujujuth wwwndkind wpunwugndus nyjujutph
giniquunbnbuwjut tywbwlnipjut Jupkjwhnnh dwjtptup juqunud £ 0,186hw:
Quunupjws wnbknuquunipyudp wywpqytg, np hnqudwup hwppe L Zwpulhg
wnwpwépubinhg uvwhdwiwquunguws sk: (Unwydt] dwipudwut inbu unyjtt hwpdbknygnipjuup
Jhg nruuttjupswjut hwybdusnid):

Stnunpnipjut hrlnu[]}‘

https://yandex.com/maps/?1=sat%2Cskl&I11=43.984230%2C40.574813&mode=search&sl1=43.97766
7%2C40.566244&text=40.566244%2C43.977667&z=12
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Yunuuwnpuiht pupinkqhg

,(a—usl—m)n—%vese — T
f093-0138 - |
| Dpnnut | Senuwglty

hml}:ﬂ;i‘flpﬂ v

i

093-0138-0167 wnwuinpuhl Uon: | 08-093-0138-0185
Vulpbu

Uulibnbu <=2

08-093-0138-0001

08%03-0138.01714 08-093-0138-0001

08-093-0136-0001
Uunbing dusduwluly =>: =

=

Unbing dusduliuly <=:

08-093-0138-0190 opnbdwl wpnyncbp [2Epn: Innuidwutn]

08093013850 01380214

Uwybptu =
08-093-0138-01... 1868.12 02-05-202219:...
o4kl tlat » vl & snugEunduud
9
0800301360167 anundwl dwbpoduwl ahund e
o002 01380 fos e Ta ]
sz onzeored
Uuns « Undtip
08-0910136.0190 Gwnuunnul e 08-093-0138-0185
- 933- 0120 Uity 1866.12
of 9301360101
0B | Uinbng duwwlbwly 02-05-2022 19:22:27

08-093-0138-0001

0609301380107
08.093-0138-0190 083-0138-0)42
Z093-0138-01

|Amenia G- | Lat: 40168123 Lon: 44415007 11000 v

G|t

3 HOK
W (Witie

Kacap
JUtop

° .

= 8
Qinuhunnng W



==

33 UNGYSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

10. Unwyt] wpynibwdbwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwybk] wpynibwgtn oqunuuugnpéniudp whiwp k 1hth $hqhjuybtu htwpwynp (kpk
wyn hwbiqudwbpp mbnht k), phttwbuwmytiu hpugnpstih, hpuwdwpwinpbi poyjunpdus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhupnid
opjijnp wppynitwdbnn  oquugnpsdwtt  tywwnwlny Yuwwnwpus Swpubkpp Juqpkh
winpdtph Yypu:

2) Guwhwunynn opjjinh wpwyl] wpynibwybn ogunwugnpénidp Jupnn k jhubk] tpuw
utpyujhu ud pupwughl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynibwybtn ogunwugnpénidp Jupnn b wwwppbpyl] hp ppwughll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynmitwybn oquugnpénidp, npp guhwhwwnyby k
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitunntph judph dwu, Gpp whkwp E hwoygh wetdh fudph punhwinip wpdtph dbe tpu
ubpypdwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hknlyugp

w. npnok, ph wpynp quwhwwnynn opjiljnh wju jud wyt ogurnugnpénidp $hghljuybu
httwpwynp Lk, wyuhtpt, hwodh Junugbi wjh ogurnuugnpddwt Aubkpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wihpwdbon L
hwoyh wnul)] quwhwwnyny opjnnh  oguunugnpduiwtt  gwujwugws hpuduliub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginugnpoénidp bhtwbvwybu hpugnpstih nupdubine ywwhwep hwoyh £ wntind,
pt wpmynp quwhwunny opjlnh wyptunputipuwhtt oginugnpdnidp, npp phghjwybu
htwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwghl ogunwgnpénidhg: Uiy
ntypnid whwnp b hwoyh wntl] opjjnh wypnpwupwihtt oginugnpduwmit wmugubint
dwuubpn:

Gnyph (wugnyt b wnpwdbk] wpymbwdbn oguugnpédwl  suthwbho  k
hwunhuwinid wpdtph dbkdwgnidp hwpdwp b pjubkjudhwn, Bpupuwdwudljtn swhniph
tunpdwgh b phuljh Jdbkémipjut phwypnid: Uwnnplb ubkpuyugdwsé b wyn Jbpnionipyjub
wipyniupnid guwhwwnnnh tqpuhwbgnidp:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ kplw
ogunuugnpédw mwuppbkpulyp:
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Ogquugnpédwt tyuuwyp PFnyunpjus bpﬁlﬁiu&lghh 0:1]]111111111;11]:;{;11
Zuuwpuwlulwb
llmnnL;mllllmlljlde x v *
Puwlytph nutph jupmgnid- X v X
wnuwdbpd
Gniquunbnbumlub- v v
Jupbkjwhnn v
Upununpuljub/yuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) ptnnpnipiniip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdmunuljut Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt nhypmid wpdbipp npnoynid b quhwhwnygnn
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnutph hkn hwdbkdwnkny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljwh dninkgnudp ibpunnid Ehinlyuy dkpngubpp
zwudwnpbh gnpdwppubtiph dkpny
Zudwiudwt hwipwjht puyEpnipyniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt tbkpiuyugusd gnypp wbpwpd gniyp L, ntunh Yhpunynd L
huwdbdwwnwljut gnpswppubph dbkpnnn:
Zudwnphih gonpswipputiph dkpnyp, npp twl hwynth k npytu Ynndunpnohs gnpswpputph
Utpnn, wpdbpp npnobnt byyuwwnwlny oquugnpdynid E unytwlwbt jud hwdwnpbih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh YEpwptpyuy nkntjuwnynipniip:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd thngbp 5o npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpéynid L hwdwwwwnwupwi onijuwih dwubtwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéymid . hwdwwywnwujuwt
ontjuynid fwubtmlhgutiph Ynnuhg,

,,—-1<-7.—:—_ _7\’- 10
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p. npnot] hwmdwwwwnwupiwbt hwdwnptjh gnpswppubtpp b hwpdwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwi swthwthoutpp,

¢. Juwuwpl] hwdwnpbih opkiwnukph b quwhwwnynn opkljnubkph npulwlwit b
pwhwjulut tdwinippiubph b mwppbpmipnitiiph hbnbnpujut hwdbdwnwlut
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunudukp, bpk  wnwyhuhp Juwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optljinh b hwdwnptih opjkjnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwuhoubph Yhpwnnd,

q- bpt oquugnpédt] tu quwhwwndwt dh pwuh gniguuhoubp, unwgws wpdtph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwnnni nith pudwpwup pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugninid b puguhwjnnid
E uytt gnpénuukpp npnug wqpbgnpyudp wdju; wbowpd gnyph Jwdwnpp pug
Upguljguyhtt onijuynid wowdl] hwjwbwlwt E, nunh hwdbdwnwlwut dninbkgdwb
Jhpwenudp quwhwwnynn wbpwpd gnyph ubthwlwinipjut hpwyniiph onijuywmljui
windtipp npnotnt hwdwp hhdtwynpws t:

Bludwnught dninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwbtiwljubpnid quwhwwndw wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutowntuynng tiudnintubph Jpw, npntp vnwtinid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :
Bludnuhlt dninkgnudp npudwnpmu E wpdbph gnighs wyuqu ppudwlju hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludwnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnynyn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
hutwynnnipjnitiubph wpdtph hhdwb ypu:
Bludwnuwjhtt dnnkgdwt Juplnpwugniy hhdpt E hwtnhuwinid £ wy, np tkppponubkpp
wljuunud i owhnyp vnwbw hpktg tkpppnudubkphg, b np tdwb Biudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupugpyu) dwjupnulp:
Nputu Jubnt, ukpppnnubpp wjuu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bl hwynuh Enpylu @nitjuyulub phulp» jud «phytpuhdhljugdus nhulyp»):
Bludwnuwhtt dninbkgdwt dbpnpubpp thwuwnwgh hhdudws b wyguqu  gpudwljub
hnuptph gnidwptbtph gphuljntnwynpdwip (hnpowypydwin) pipwghl wpdtph: Tpwbp
npudwljut hnupkph nhuljntnwynpdw dkpnph nuppbpuljutpt Gu:

G 11

P

Qhwhunnng ; ?/; /,;[ oS



==

33 UNGYSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

Tpuwdwlui hnuptph ghuljntnnwynpdwt dkpnr (227)

129 dbpnph hwdwdugh juipwnbulng gpudwluwb hnupp  ghulninudnpdnid k
hwjupwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpnniupnid
pnyl kEnwjhu uvinwtiw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ukpnnh hhutwlwh thnybph b

w. pun guwhwwnyny opjkljnp b npuw guwhwwndwt wpwdtwhwwnlnipniuitiphg jupgws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,

pypudwljut hnuptph Jutthwnbudw wnwyby owwnhuwy Yntlyptin
dudwbwjuhwwnywsh npnonud,

gudpnne dwdwbwlwhwndwsh hwdwp ppudwluwi  hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnojws  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmipyut nhuwplnud, wjunthbnb, hwogh wnubny quuwhwwnynn opjklwnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

t. ghujnuinnwynpdwt npnypwsuwthh npnonid,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijpwnbuynng wywqu gpudwljui
hnuptph  Ghwudwdp wihpudbonmput phypnid  hwoyh wetbng  wkpdhtwjugh
wnpdtipn:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpunwugnih ny dhuytt ppudwljub dhengh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws Eu opjiljnnh wwwqu
owhwgnpsdwt b gpudwljut hnuptph mtuwlh hkwn:

Thulntunwynpdwtt  npoypwswthtph  pugnitdwt jud  hwyquplwt nwpwusdus
Ukpnyubpp hknbjuyb o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjuinhy Ukpnn

bljuntinh Yurghtwhqughuh dkpon

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Jhpweynud E Epp wnlju E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnd juphp
sjw vwhdwl) hnuljpbn jutthwnbudwbt dudwbtujuhwnyws, b mkpdhttwjwihtt wpdtpp
Jwpnny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:
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Quwhwwnnnt  snith  wdju;  nwpwswopowunid  hwuwpwlwljut  tywbwlnipjut
hnnuwdwubph Jupdwluniput  JEkpwpbpju;  wpdwbtwhwjuwn  nbknljunynipndd,
htnmbwpwp Ejudwnwhtt dnnbgdwt Jhpwenidp upnn E phpl] ny  hpunbuwfub
wipniupubiph: Zwoyh wntbing wyn hwiqudwipp’' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugwus wbpwupd gniyph ubthwljuwinipjui
hpwyntuph sntjuyuljwt wpdtph npnodwt hwdwp hhdtwynpdus sk:

Owuuughtt Uninkgnid

Owjuuwyhtt Uninkgdwt hhupnid pujws E wyt uljgpnipp, pun nph qunpnp guwhwwnyng
opjijunp hwdwp sh Jdwph wybjhl, pwt hwjuwuwp oquuljupnipyudp opjtljnh Aknp
phpknt niypnud, 1huh nuw qudwb jud jupmigdwt dhongny, gnpdplpwugp pwpnpugunn
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpénuutpn: Uju dninkgmdp httwpwynp b nupdimd vnwbw) wpdbp opjkjnnh wipdbtpp
thnjuowphtidwtt jud  JEpupununpdwt  pupwghly Swjuubph npnodwt dhongnd U
dhghjuljut dwpdusnipjut nt htwgdwt pnnp nbuwlutph Jhpundudp:

Cunhwunip wndwdp, wnljw k dwhiukph uninbkgdwt tptp dkpny.

w. Swjubph (njuwphidwl dkpny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwuwwnhy opjiljinh unbnsdwu swhiubph hwyqupljdwt vhongniy npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpny  wpnwugnmd Eoopkjnh dogphin idwbulh
Jtpuntnsdwt swhiutph hwyyupljdwt dhongny npnoynn wpdtpp:

¢ punquuphyuyht dkpnn, nph pbnphhy hwpdupynd b qiwhwnyng oplnh wpdbpp
opjEjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytinp E ukpwunh pojnp dwhuubpp, npnup nifju) dwuttwjhgp jupng
Eypky:

Updtph wwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnn opjtjinh wnbuwlhg b
whwp b ukpuntkt ninnqujh b wininnuyh swhuukp, npntp yuwhwbeynd Eu guwhwndwt
wduwpyh pgpmpjudp  opjtjwmh thnpjowphtudwt (JEpupuungpdwt) hwdwp,
dwutun]npuybu’

w. nigpufh Swpaubp (Wynipbp, wohuwnnid)

p.  winmppuwlh Swpubkp  (mpwbuwynpuughtt | Swijuubp, wbnuppdwt  Swijuukp,
duwuttwmghnuljut  Jdwpubp (bwpiwgswiht, poypuynipnit, dupnupuybnwub,
hpwjwpwbwlwb b wy ), wy Jdwpubp (dhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, $httwbuwlul Swuubp (ophtwl  wupnpuyht $htiwtuwnplui wnlnuikp) b
Abntwuplunhpuwljut owhnyp):
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Uwpdwédnipjutt htn juuyuws &Logpuunidubpp unynpuwpwp ghunwplynid B hbknbjug
wmbuwljuiph hwdwp, npntup npnnudubp jud dgpuuinudubp juwnwpbihu jupnn ko
htwnwuqunmd pudwiy b upunbuwlubph.

w.  $hqhjmlmb dwrwsmpmi quwhwwndnn opkljmh Yud npw  pununphstbph
dhghjuumt dwrdwoénipjutt wuwwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hbwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwwunn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oguuljupnipjut guuugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husyhuhp Gt twpwgdunudp, wbkpthjulwub punipwgpbptt nu
wnbhuininghwyh httmgws 1hubp,

q. wpnupht jud winbuwlui dwpjusnipimb  qhwhunndnn opjkljnh  Gljundudp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijwt wguydwbbbph  hEnbwbpny
wnwowgwd oqgnnuljupnipjut guuljugws Ynpniuwn: Uju mbuwlh dwpdwdnipiniup jupnn
E 1hut] dudwbujuynp jud donwljut

12. Znnudwuh omjuwjuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npyhu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby o nndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlhg nmupwsépnid Judwnynn hnnuwdwubph wdjujukpp, b hwdwgubguyhtt juypbpp,
npuntn qhnbnduws th wquun snijuynid Judwnwhwiws b qupdwlwnipjutt hwudws
hnnuwdwubph wnjjuutpp: Ftwhwndwt opjijnp ontjuyuljutt wpdtpp, 1pd dwltpkuh
hwoyupynd, uwnwgyl; t  &ogpundwb  bpwiwlny: Logpuumd  dwphdwnhljuljwi
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup ulul]dulhu‘nlnplhlb hwdbdwinnipyut Ynulpbnn mmwupph
wqpbgnipjudp: Zwdbdwwnnipju mupp wupwpd qnyph opjjnh juwd npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwewgund quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygqpniupn] hudbdwndnn
opjkljunhg ntwh quwhuwmjnn opytljun:
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ZwuEdunnm
pjul 3;2}:51?2 Qh;]lﬁlllu;gnq Utung opjijin Nel | Utung opjiljin Ne2 | Uliuyng opyljin Ne3
wwppbpp
Zwugh Chpuiljh dupg Chpuiljh dupg Chpwljh dwipg Chpwlh dwipg
NMhdquokl Uwpuihly Uwpuihly Qnpuljuy

Sknuljuinyn https://www.list.am/ | https://www.list.am/ | https://www.list.am
1pjult item/21949247?Id_sr | item/21164452?Id s | /item/2215103071d
wnpjnipp c=2 rc=2 src=2
Jwdwnph
Jud
wnwguplh npud 3 840 000 960 000 8 000 000
ghtp
Uwljtpbu pu 1860 10000 9000 10000
Jw&wnph
Jud
wnwgwplh np/pd 384 107 800
ghup
puwn gnijugh
Jp&wlh, 06.2025p. 06.2025p. 06.2025p.
Ju&wnph Zujnmwpwpnipniup | Zujunwpwpnipiniip | Zwjnwpupnipiniip
1‘121;111“;;151111 [t wbnuypyty & unbnunpyty & unbnunpyty &
— 16.06.25p. 22.06.24p. 04.01.25p.
Minnnudp % -10% -15% -10%
Minnnudp npud -38 -16 -80
s /pu 346 91 720
ghp Ve
Qnypught
hpwyniuputpt
(o
Jurniguywwnd
wi) nu
uwhdwiuhwyn
Wiibpp (g guwhwwnynnh tdwt | qguwhwuynph wdw | qghwhwwnynnh tdwb
pynud
hpunitiputph
b
oquugnpsuwte
ujundudp)
Ninnnudp % 0% 0% 0%
Ninnnudp npuu 0 0 0
Mnnyusd

/pd 346 91 720
ghup i
Lywwnwluyht
an?sumhuﬂlmh gnuuninbuwlu gnuunbnbuwlju gnuunbnbuwlju gniuunbnbuwlju
tywhiulnupynth towbwlnipju owbwulnipju owbwulnipju owbwlnipju
o
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Mnnywusé

/pd 346 91 720
ghtp i
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niuh
htwpwynpnipniu

nih
htwpwynpnipmiu

ntuh
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niuh
htwpwynpnipmniu

Minnnudp

%

0%

0%

0%

Minnniudp

npuu

0

0

0

Mnnyusd
ghtp

np/pd

346

91

720

Gunnigugyuund
wlt
sunhnpnphstipp
L
uwhdwuthwyn
wlubkpp

quwhwwnynnh tdwt

quwhwwnynnh tdwt

guwhwwnynnh tdwb

Minnnudp

%

0%

0%

0%

Minnnudp

npud

Mnnjus
ghtip

np/pu

346

91

720

nuw hnnudwup
sunhbph
(dwlytpbu,
|wyunipintl,
Epjupnipnil,
tplpuswthwlm
1 Junnigubp,
Swljuinuht
dwu),

1860

10000

9000

10000

Minnnudp

%

4%

4%

4%

Minnnudp

npud

14

29

MinnJus
ghtp

np/pd

359

94

749

Sknunpnipiniip
(qunidbtynt
Juypp),
nbknuljuydwut
qpuysnipjniip

Ly

L]

L]

qtip

Minnnudp

%

0%

0%

-40%

Minnnudp

npud

-300

MinnJus
ghtip

np/pd

359

94

449

[Bhpnipmniup

hupp

hwipp

hwipp

huipp

Minnnudp

%

0%

0%

0%

Minnnudp

npuu

Mnnyusd
ghup

np/pd

359

94

449

Spwtuynpuugh
 hwuignygukph

wnljuynipiniip,

dwwnskihnipiniu
n

wnlw

wnlu £

wnlu £

wnlu £

Minnnudp

%

0%

0%

0%

Minnnudp
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449

puwn

pEppunynipjm
n

wnlu skt Swnbkp

wnlw skt Swnkp

wnlw skt Swnkp

wnlu skt Swnbkp

NMinnnudp

%

0%

0%

0%

Minnnudp

npud

0

0

0

Mnnyusd
ghtp

np/pu

359

94

449

Znnbph wpdtph
Upw wqnnn wy
gnpénuitp

17-pn gnunp

15-pn gninh

15-pn gninh

17-pn gnunp

Ninnnudp

%

-10%

-10%

0%

Ninnnudp

npud

-36

-9

0

MNinnus
ghup

np/pu

323

85

449

Yonuyghlt
qnpdwilihgp

0,333

0,333

0,333

Cnijuyuljui
wpdbpp

np/pu

285,88

Updtipp 22
npuung

531728

ZZ Chpwlh dwpq NbEdquott gninmd qugnn wuowpd gniyph ubthwlwbnipyut
(oginugnpédwtl) hpwynitiph qpugdwt phy 1325687 Jujujuih wwwndbinid wpnwugnjjus
gniquunbnbuwjut tywhwlnipjut Jupkjwhnnh snijuyuljwt wpdtpp Yinpugdws Jupnn

Juqut 530 000 (hhuq hwpynip Eplkuni hwqup) 22 gpud:

Qtwhwwndwt ubkpjuyugdws.

13. Bgpujugnipinit gowhwwndwl wpwupugh ontjuyujut wpdtputph
Ybpupbpyur

22 CThpwlh dwpq NEdquokt gninmud quinn wbpwpd gniyph ubthwlwbnipyut
(oginuugnpédwtl) hpwynitiph qpuigdwt phy 1325687 Jujujuih wwwndbinid wpnwugnjjusd
gniquunbnbuwjut tywbwlnipjut Jupkjwhnnh snijuyuljwt wpdtpp Yinpugdws Jupnn k
Juqut) uqut) 530 000 (hhig hwipynip Gpluntt hwqup) 22 gpud:

Qhuwhuwng ; 7/;//;[ S/
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15. Uwmhdwbunhwynidubp b hwnndy yuydwubbp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwodbwnynipjui
wipwljntih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipiut
hpwyniuputiph hpwjwljwi tjupugpnipjut jud uvbthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnh  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupydt) Bb hwjuuwnh:

. Quwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwit phpugpnd
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp [t}
Lqpujugnipinitutipp wdpnponipjudp wujutowlu Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupws sk guwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup fwpnn b b huyn qup wyn
wduwpyhg hbwnn, unghwjulub, wbnbuwlwb, $hqhjuljub gnpénuubph, twlb
punupwughwljwb opktunpnipjui thnthnpjunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp ywwunwupwbwwnynipnitt sh Ypnud gnyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwyntwpkpl] mbkunnuijub quunipjudp:

J Quwhwwnnyp wWuwunuwupwiwwnynipmt  sh pnud Mwwndhpwwnnith  Ynnuhg
ubpjuyugus nyyuubph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbknynipjut ke unnwgyty
ki hwdwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnngp sh Jupnn  wnug
hwpnipnnlnuwiing Epuphuhp:

o Juquws hwordbnynipmniup npu dwubugbn  @twhwwnnnh jupshp b gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwund Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dke wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt gypnud, gowhwwnnidhg hbnn dkjuduyu dudljinnid:

Qiuhunnng 7/;/

-y

e ”

> 4
[ ;;"//J'

&

\Y



‘q.-.y’

33 UNGYSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

16. Oqunugnpéywé gpuljmunipint
1. 2z opkupp «Ubupwpd qniph quwhwwndwb gnpénitbnipjut dwuhty, pugnitus
10.12.2021p:
2. 22 Juwnwjuwpnipjub 2022 pYwluih ognuwnnup 24-h phy 1355-U npnodwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:
3. 2Z punupuphtnmipjut twjuwpuph Ynnuhg 14.01.2008p. phy N 09-U «2Z2 niupwspnid
Junnigynn okuptnph, Junnigqusépubph b shttwpupuwlwut woptwnwuputph mkuwlutph
wpdbph punonpugwéd gnigwuhoubph dnpnduwénit hwuwnwwnbint dwuhty  hpudwip,
qpuigyué 22 wpnwpununnipjut twpuwpupnipjut Ynnthg 07.04.2008p., whnwlut
gpuwiugdwt phy 11708117 (wjunithtwnn® U3 2009):
4. 22 punupwohtnipjul twpiwpupph 08.12.2009p., N 282-U hpwdwiny hwuwnwwnjuws
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupiph  wkthjulwt  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtwljul
thwunwpnplph (pwgpuyht U Swpunupuybinuphttwpupuljui) Uowuljuute
wpfuwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. 22 pwnuwpuwohunipjult twpiwpwpnipnil, 21.08.2001p., phy 69 «Chuwpwpnipjut
hudwp Jwpmgynn dudwbwluynp skupkph b juwpmigdwspubph twpowhwoduyht
unputph hwunwwndwt dwuh» hpudw:
7. 2z pwnupuohtmpjul bwjuwpwpnipnit, 21.08.2001p., phy 68 «Chuwpwpulwul
wojiwwnwupttph  Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudwh:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
gniuquunbnbuwjui tpwbwlnipjutt hnntph) b shtunipnitttph mwpwdwquuhwndwh
(qnudbnt Juyph) gnunhwljwinipyutt vwhdwbtpp, vwhdwutbph Ynnpphttwnttpt nu
nwpwdwghwhwndwi gninhwjwinipjut pupuntqubipp vwhdwubnt, 22 jundupnipjut
17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnonudubpt nidp Ynpgpuéd dwbwskint b
25.07.2002p. N 1101-U npnodwit Ukg thnthnjunipiniiubp juwnmwpbint dwuhtt npnonud
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(dyuywlui No 3-2024-1,
npyuwd 21.03.2024)
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