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1. Fhwhwndwbh wnwewunpuupp

2Z p. Gplut, Uduit hudwjup, Udknhp bPuwhwljut thonng 1/1 skup 14 pu. hmugbmu

gniynn ptwluwputh ombuwjuluwt  wpdtpp:
Q fuhw b g ibunndwh [ug wlkpun prul v ok,

2 iwhwndwl juquitpym pjut witjwinwip

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpub 3/14
Stuonklh U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

G twhwwnnyh npuljwynpdwi Jjuyuljui

QQ-2024-5, npuid 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkpluyugjws hwunwpnptph gutly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gqpuiugdwt phy 471405 Jyuyuluwih wwuwndkup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhwindwh hjdp b hwinhuwimd  wuinghpunmp 16.06.2025p. ph] 6-108017-
2025 U pwduh hwplunhp juwnwpnn  wppupopuonmpuot - jughoob - S. Uquunyuih
npnomup 15.07.2024p Yupqws phy 28U0-UUS/URQR0-24/3 yuydwtwghpp:

4. Guwhwunn opykljnp, tnytwjuwbiugdwt njuubpp b quuthuwnynn
opjljnh ujundwdp hpwyniupubph mbuwlyp
Stju hwpybnymputl qiuthuntwl opjklnp hwimhuwimd 22 p. Gplwb, Udwb
huluybp, Uybwinhp Puwhwlywh thonng 1/1 oktp 14 ph. hwugkmu quinnn phurlupuip:
Cun - npudugpius - Jyuyuuh - wuwndbth  ubthwlutmpyut - hpuygnipng - gpuitigyus
hpudmiiiph umpjkln b hwbnhuwbmd”
5. Ghwhwundwl hyyunup (ghwhwndwb gnpéwunnmjpn)

Quuhwndwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljumh
Jupnyph oppwtuljubpmd wipwnpd gnyph ppuwquiddwt hbnbwipny npu hpugnidnp:

Quuhwindwh wpdhph wkuwlp omluyuljut wpdtp:

Cmljujuwlwt wpdtpp hwoqupluyhtt ppuduljut dbdmpymt k, npnd hwdwbwpwp
Yhpuutwgytp, quwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
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Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndtphg
mipupwisympp, hpuqtlws hubkny, gnpdmd E nnowdwnnptt b wnwg hwpljunpuiiph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhli opowtnulh

w. «woyupuyhtt ppudwlut dbdmpjmiv-p Jipupbpmd b ppudwlut quhl, npp
Jupnn Lt Jdwpdt] opjijnnh hwdwp wnbwnpughtt omiujuljut  gopswipph  dwdwtuly:
Cnljuyujutt wpdtpp hwinbu E qujhu npybu wpwydl] bhwdwbwuuu ght, npp, pun
mowtpwn  Ujuunwemubph upnn b odknp phpdh] omlumu gwhwindwi wiluwph
nuupjudp  omlijujulwt wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
nphypmd: Uw yJwdwnnnh hwdwp dkpp phpdnn wpdbpubphg jujugqnytt B b wnwyly
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwbtwly hwodh skt wninjmd,
dwutuynpuygtiu, gopswipph hwnmly wuwjdwttiphg b hwbqudwbputph  htwnbwipny
pupdpugyud Jud hotggwud qubipp:

p. «.. npny hwjwbwpwp Yhpuluwiugytp..» tpymd E wytt thwuwnp, np quuwhwwniynn
opjitjnh  wpdtpp bhwinhuwimd L Gupwunpmuy quwhwundwsd wpdbp, wy ny ph
Yutthmpnpqus juud Judweph ppujute ghte: Uyt hpluhg ikpljuyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt Uke tnws popnp wy) wuydwubpp:

q «. quwhunmiwt wlumplh ppmppudp.» wpnuwhwpnmd b wwhwby pun nph
wpdblpp whwp E quwhwwndh §nuljpin wduwpdh gpmpjudp: Yuyydws wyt putth htwn, np
omljuli b omliuwuljut wuwydwbtbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujubtwjutt wpdtpp Jupnn b upowyg (htl] jud shodwwyuwnwupowt] ppuljubmpyun:
Updtph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omjuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopjudp:

1. «.owhwgpghn UYnnutph dholi.» JEpupbpmd L owhwgpghn qunpphtt b
Judwnnnhl:

Cwhwgpghn qunppt mbh  qubmt  pppuuyuwndwnubp,  puyg nshty  tpwb  sh
ywupnuypmd nuw wik];: Ldwt qunppu unhydws sk qumd juunwpk] b dhndws sk
guiljlugws ghtt ywphy: Pwugh wyn, w qimudp juunwpmd £ qopstim]  hudwduygi
ubpyuyhu omlbuyh ppnpmpymbtbph b wluluwihpubph, wy ny ph Ephwluyulut fud
hhynptinply  pniljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] fud - jubhoon bt
Ziwpunjnp qunpnp sho Jdwph pmuywuithg wfbih pwpdp ght: Guwhwunynn - opjkljnh
ubipyuyhu ubthwjwwnbpp gy tu wyn ©muby dbwynponutph wppmd k:

Cwhwgpghn Judwnnnp sh guijuimd wupnwunhp qudwnt], unhuyjws sk Judwnt)
b nsy £ wuwnpuwun E Judwunt] gutjugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhit sh hwdwpdmu ]uhluld/bm omlijuymu: Cwhwgpghn Juwdwnpnnh pppuyundwnp
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omlijuyuljut  wuwydwbubpnd  quwhwwnygnny  opjijmh  Jwdwnpt E pug  oniljuynid
wlbwhuubwlul  qun] wiljup  quhg  whblupdon  omluygh  mumdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwnynn  opjljnh  thnjuwmtwlmd...»
wwitwlimd L, np  Yogudkph dpolt shwtt npblk Unuljptinn . ud  hwnny
thnpjthwpupbpmpniiibp, ophtal), duyp b nmunp pujbpmpymuttph jud Jupdwnnth b
Jupdwuh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwuppulp gupdb)
omljuyhtt ny punpny Jud huk) ghipuquuhungus: Gupwunpymd b, np omjuyujut wpdtiph
quny gnpdwippp whwnp b ppufuituggh wijtyhuh Yondkph dhel, npotp juwjws sk npk
hwpwpbpmpymuttpnd, b Ynndtphg mpupwbsympp gnpémd £ htptmpnyyi: Gtwhwnynn
opjijiip oniju E hwin]bh] wpwdb] hwpdwp dbnd, npuytiugh wwywhnyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nnowdhn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupuwt qun):  Jwdwnph dbpnnyp whkwp L huh
wjuyhuht, npp juywhndh omuymd  Judwnnnh hwdwp hwuwibh jujugnyu  ghte
omluymd  gmgunpiwit  dudibnh wlnmpymip fupnn b owwppbp (hik] Guhows
quwhwwuynn opjjnnh b omjuyujutt yuydwtitbph wmbtuwlhg: Uhul guydwit wyb E, np
wjt whwp £ pudwpwup  (huh  quuwhwwngnn opjklpnh hwinby - pmljugh - pudupup
puwtulnmpjudp dwutwlhgubph mownpmpmup qpuybne hwudwpe:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnoulinnptt ..» wwtwlnd L wybu bipunpmipmiup, np swhwqpghn qunpnp, wjtygbu k.
owhwgpghn Jwdwnnnp, pwjulubwswth wnbnjugjus bt Jqudwnynn opjklnh, npu
thwunwgh b wnnbkighw) Ghpundwb pinyphtt b hwnimpnitubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwndwb pipwughl wduwpdh: ZEnwgqumd Bupunmpmd E, np
tpuiighg mpupwbsmpp hwpydkuljun k ognnugnpémd  hwdwwwwnwupiw
nbnbjunympmip’ Aqubing hwutt] hp nwbuwblmuhg gqopswipph wnwyl] swhwytn
wpdtph: Uw  Jbpupbpuud L quwhuwndwt wduwpdh ppmpjudp  ombuyh  Jhdwlh
bhwoqupyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjnuutphte

k. «.l wnwlg hwpiunpuiph..» wtwymd E, np Ynndbphg jmpupwbsmpt nih

gnpdwpph  hpujutugdwtt npuwwndweitp, pujg Ynnutphg b ny dkyp hwpljunpjws
Jud unhuyJusd sk gnpdwpp Junwpky:

«Cnmljuyuljutt wpdtp» hwujugmpniup Bupwunpmd k, np qubpp vwhdwinmd G pug
b dpgniul] omluynid, npunbn dwubwlhgubpt odnjwé tu gnpdhm wquunmpjudp:
Quwhwwnynn  opjlnutph omlwb Ywpnny E jhub] hywbu dhowqquyht, uwjtybu
nbnuljut, npp Jupnn £ punugws jhubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtthuly Lfmuhull]hg/hhpb pwtalyny:
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6. Futwhwunlwbt wluwpybtpp
Ulpwupd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) tu 13.06.20257.:
Ulowipd quuyph onijuyuijutt wpdbtpp uwhdwidt) k 13.06.2025p.:
Ulpwund gnyyph quuwhwwndwit hwpytnympiniup juquybk) k 14.07.2025p.:

7. Zmoytuynipjui Alip

Zupyinnympniip juqudl; B wuwudnquljutt dund, muh  wnpouuulught b
wnbkpunuwjhtt dkjuwpwtmpyniitibp:

8. GFuwhwundwl wojuwwnwiputnh pupwuguljunpgp

Gtwhwndwt wojumwnwbputiph puipugujupgp punugus £ htnbyju) hwenpnuljuit
thmtphg. twhwwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyunpuunwljuh thngmu hpuljuinugymd £

w. quwhwwnynny opinh thwunwpnpiph bhwjupugpnud b mumdbwuhpnpeindt,
wuwwnytph pugniumd,

p. gowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwlwt mumdtwuhpomput  pipugpmd  hwunwpnpbph
bhdwt Jpw wibhpwdton E wupqbk] quuwhwundwt ukpuyugdus opjtjnh hpuduljut
Jupquyhdwlp, hswybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuiupp whwnp b wwupnwnhp tkpurh quwhwndwt tyunwlp b qgowhunyng
hpuyniiptitpp b wwhdwbwhwlmdubpp: Stwhwndwt tyuwnulp b quwhwwndng
hpwyniiph wnkuwlp whwnp Ehwdwduwjibgus (hukt quuhwndwb umpjljnutph hbwn:

3) Quwhwndwl wuylwiughpp Yupymd E gpujnp Zujwunwbh Zwipuuygbnmpjui
ophtunmpjudp  uwhdwiwsd Yupgn b whwp L wwpmbwlhh hbnlyw) wwpunwnhp
wnbnbklmpniuubpp.

w. guwhwwnynn opjijnh wijuidwt b tinjtwjuwugdwt Jepupbpuy,

p. gowhwndwt nphiwg ydwph suhh Jepupbpug,

¢. quuwhwundwl wnwinupnubpn] vwhdwijuws b quuhwwndwdp npnoynn wipdtph
wnbtuwlh, quwhwndwt wduwpdh b nwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupny L twb  wwupnmbwll] Zujuwunwih  Zwbpuybnm pjub
opkuypmipjudp vwhdwtws wy mbnbjmpmibubp:

4) Zpdtlutt thoyymy hpuljubwg]md ki

w. quuwhwwnynn opjijnh wbnuquimd (uuotuopod)  (Qupojws  quuhwnynn
opjkljnnh nkuwlhg),

Qinuhunnny 2L ‘4”?—‘"’*‘\
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unc

p. quwhwndwt hwdwp wihpudton nbntjunymput hwjuwpugpmd, dowlmd b

YEpmdnpyn i,

¢ quuhwwndwt hwdwywwnwupuwt ulgpnibpubph, dnnbgmdutph b dkpnnukph

nuwnpnipmLi,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwudp,
L. dhpptwlut  wpymbph hwodupuut  tywunwlng wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpyniupubph hwdwnpmd,

q- hupdtngnipjutt juqunud b inpudwnpoud:
9. Gtwhwwnyny opjljnh hwdwnnwn bjwpwgqpnipniip

Cun  wwwyhpuwnnmh Ynnquhg wnpudwunpjus  wbpwpd

gnyph  ubkthwljuinpjut

(ognnugnpédwiy) hpwyniiph gqpuigdwt phy 471405 Jiujuluwih wuwndbih ptwlupuih

dwljtpbup Juqumd k79,6 pu.:

Q whunndwh wnwpljuy b pan pughpn

Zumgh 2Z p. Gplimt, Udut hwdwyp, Udknhp Puwhwljwt thnnng
1/1 okup 14 ph.
Utthwljwuwwnbptp
Utthwlwunipjut hpwyntuph gputgduwi 471405
Jyuyuljui
Cnluyujut Unnwplyus Junuuwnpugh 16 064 982
wnpdtpp (npuad)
bpuyniuph mbuwlp Ubthuljuiinipynit
Lywwnwlughtt tpwbwlnipmiup Puwlth
AnpSwntwljul by whwlnipniip Puwljkih
Cupwghy swhwgnpdnidp Puwjupult
Spuuynpunuwght dwwnskjhnipnii Luy
YJunnygh nhy Nutkjught

Zupluyumpniup/ hwpyp

9/4

Upunwphtt wwwnkpp

wnwtg wpwphtt hwppupdw

Uuiljbpbup (pu)

79,6 pu.

‘Ukipphtt hwppqupwip (uwnbkp, hwwnwuly,
qnubp b wuwwnnithwbikp)

FPuwljupwith dntnph yminp Epljupju : Ukpphtt hwppupwbpp
Juunwupdus k ubpjuiymptpny b wwunwnubpny: Zunwlukpp
dwbpuwnwhnul, vujhjuywwn, yunnthwbibpp dblnunuyjuunt:
Ukippht poutpp dwdjpjuwé phithwnuwnwulng tphunyuwndws puynuny:

Uwtthmtignyg

Uwhjuyuwnqus k

Q{nuhunnnng P o ,,’ﬂ\,\» =
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Ununiuhljughwbp

UtJuiinid Unjuw k | Unljw sk
nip X
Ynjninh X
EiEjupudwnwujwpwupnid X
Qwquiwnulwpupmyd X
LEnnigmd X

‘Ukippht hwppupdwi pughwinip quuhwnwlwt (1-7
punuyhl wwbignuiyng)
1, qpoyuiljutt §h&wly, 2. Jun yh&wl, 3 . thohthggusy,
Uhghtiyhdwy, 5. uhghtihgpupdp, 6. pu dhdwly, 7.
ghpuwg

‘Utipphtt hwpnupuipn /1-7/ vwianmung hwdwywnwunupuwind k 4-
p Juwnbgnphuht, dhght Jh&wl:

Uy mbinkjuwnynipnii

Unwyt] dwbpwdwutt wbku unytt  Gqpujugmpuip  Jhg nruwbupsulut
hwdtudmud:

Stnunpnipjut hqnul]}‘
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Cnijuwjwljut wmpdtpht Unnwpljws junwunpuhtt wpdtp

Cmljuyuljuwh wpdkphu dnwnwplpwdy jupwenpog i wpdkpp b winwpd qnyph hwplp

(pnuby pun junuwunpughl swbljugph

Zwpgdwh wiuwphy 14/07/2025 10:14:29
Wurwnd gnyph hwegb' B, Uywis buwhwljwi pungodus 11 7250p, 14 puwluopo
Wuzwnd gnyph mbuwljp® Flwlyuwpuwis
Wuzwnd qnyph ymljwywljwi wpd iphtu domwoplywd jogooeopoghu wpdbpp (££ gpod)’ 16 064 Y8200
Wuywpd gnyph hwplp 2024 p.-h hodwp (2 gpod) 553249
Wuzwnd qnyph hwplp 2025 p.-h hwdwp (£ gpad) 8 24874
Wuzwnd qnyph hwplp 2026 p.-h hwdwp (22 gpod) 11 064.98

Dwunpnipnin’ w juiubpp wpoognp]wd o hwpgdw wduwpdh gpopjudp Woaguonph odeekh jangohg gpoigywd
(o] wom wd) v yuaputiph hjudwt Jpo:

10. Unwyb) mpynibmdbwn ogqunuugnpénid

Unwyt] wppymbwdbn ogunnugnpdnidtt ogunuugnpsdwin wyt dbn £, npp dwubulgh
wnbkuwtlniithg opjkljnh hwdwp unbnémd E wdktwpwpdp wpdtpp:

1) Unwyt] wppymbuwytn oqunugnpénidp whwp b 1htuh $hghjuygtu hupunp (kpk
uyn hwbquudwipp nknht k), $htwtvwygbu hpugnpstih, hpujupwimpbt poyjunpjus b
hwigkgh wdbuwpwpdp wpdbpht Chpwghl oquugqnpdmuhg wwppbpybim nhuypmu
opjtjnh  wpymtwydtn  oguuugnpsuwmtt  tyuwwnwlnd juunwupdués  Swhiubkpp  Juqnpbu
wpdbph Ypu:

2) Guwhwwnynn opjijnh wnwyt] wpnymbwytn oqunuugnpénidp Jupnn E (hubp tpu
ubpuyhu jud pupwughl ogunugnpdmidp, tpp wytt oyunhdwy b oquuugnpsynid: Unwby
wpnitwgbin  oqunuugnpémdp Jupnn b wwppbpdb] hp ppwghl oguuugnpénithg  fud
Jupnn k hpkuhg thpiuyugub] juintwjupgdus 1hiydhpugnud:

3) Quwhwwnynn opjjnh wnwyl] wppymbuudbn oquuugnpdnmidp, npp quwhwwnyt) L
wnwidhl, Jupnn b wwppbpdh] tpu wpwdl] wpymbun]bn oqunugnpsmuhg npugku
opjilpinuiph fudph dwu, Gpp whwp £ hwpyh wnindh fdph pinhwimp wpdbph dbe upu
ukpypiwt suhp

4) Ununft] wprym b oquuugnpsiwt nkuwlp npnokyp thpunmd Ehknlyjup

w. npmoki], phk wpynp quuwhwwnygnn opjkljnh wju fud wjt ogunugnpdnidp bhghljuytiu
htwpuwynp E, wjuhtipt, hwpdh untbbt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhudwptt nnowdjun:

p. hpujuwpwinpttt poyjuwnpbihh wwhwgp hwodh wetbm hwdwp wibhpwdton k
hwoyh  wnubk]  quwhwuynn  opjiljnh  oquuuugnpddwtt gwuljugws — hpuduluib
uwhdwttwthwlmd (punupuwohtuljuie uwhdwbuthwynudukip, hsytu il
hujutujuimpint, np wn vwuhdwbwhwlnudutpp Jthojudtt hbnwqumd b wyb):

¢ ogunnugnpébmup dpttwtuwytu ppugnpstijh qpupdubm ywhwigp hwpydh E wntmd,
pt wpynp  quwhunnn - opjknh - wypnnpuitipughtt - oqunugnpdmudp,  npp - phahjuytu
htwpwiynp £ b ppuduwpwinptt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
10
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nhyujhtt Jwubwlghtt wpwyl] owwn, pwb Junwgytp phpwughl ogunugnpdmuhg: Ujn
nhypmud whwp E hwoyh wnlbk] opjnh wjpunputpwihtt ognugnpsdwtin wtghtijnu
Sdwhaubipp:

Gnyph (wjugnyt b wpwyl] wpynibwyin ogunugnpsdwt swthwihott £ hwtinhuwtmd
wpdbph dbkdwgnudp hwpdwp b pjukjudhn, Gpupudwdijin swhnyph tnpdugh b nhuljh
Ubdmpjutt  phwypmd: Uwnph  thpujugduws E owyny  JEipmdmpiut wpryniupnid
quwhwwnnnh Eqpuhwbgmup:

dhqhjuy ku httuupudnp, opktunpnpk poyjunptih 61 ntnbuuybu
tyuwunuuwhwpdwp wwppbpuljutphg wpwyll] swhmpwptpp hwinhuwimd E - ukplu
oqunuugnpédwt nwppbpulyp:

Utpwipd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipyn
Puwllh/prujuput v v v
Zwuwnpwlulwui X X x

11.Gtwhwndwmb Uninkgmdutph (UEpnnukph) puwnpnipiniip.
Ulpwpd gnyph quuhwndwt nuuwljut dnintgmdutpt G

w) hudbdwnuwljut dnintgmd

p) Swhiuwghtt Uninbgnid

@) tjudwnughtt Uninbkgnd

Zwdbkdunului dninkgnd
Zudbdwnuljut  Unnbkgdwt  Jhpundwt phypmd wpdtpp npnoymd b qguwhwwnyng
opiijiip tnytwut Jud hwdwnpbh (Wwbwnhy) opjkljnnttph htiwn  hwdbdwnbng,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunulpub Umnbkgnudp tkpuemu | hknbyuy dbpnnubpp
Zudwnpkih gnpdwppubiph Ukpnn
Zudwdwt hwtpujhtt pujtpmpnitubph hwdbdwnwuut dkpnn
Lwth np quwhwwndwt tbpuyugus goypp wpwpd quyp L, munp Yhpunymd L
huwdbdwnwlwt gnpswpputinh dbpnnn:
Zuduinphih gnpdwppubph dkpngp, npp twb hwypnth E apygtu jondtnpnohs gnpswppubph
Ubpnn, wpdbtpp npoobjme twquwwilngd ogunnugnpsynid L tnyjuwjun jud  hwdwngpbih
opjljnnitph htwn Juwyyws qnpéwipputph Jepupbpu) nbnbjunynmpmon
Zudwnphih  gnpdwppibph  dbpnnh hhdtwlut  thogbp B npnok)  hwdbdwnm pjut
dhwynputpp, npntp oguuwugnpdymd i hwdwwwwnwupwt  omuyh  dwutwljhgubph
Ynnuhg, dwutwynpuytiu
w. npnob] hwdbdwunmpjut Jhwynpttpp, npnp oquuugnpsymd Et hwdwwwnuwujuwt
omjuymu dwuttmlhgutinh Ynnuhg,

L
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p. npobk] hwdwwyuwunwupowt hwdwnpbjh qgnpéwpputpp b hwoduplt] wyny gnpdwppubiph
bhdttwjuwt quuhwwndwt swthwithoubpp,

¢ QJuwuwpk] hwdwnpbjh oplwnutph b quwhwwnynn  opjkljnukph npululjut b
puwtwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnpuuwt  hwdbdwnwljut
Jipmompimi, npnip oquuwugnpsymd L hwdwwuwnwujomt  onmljugh  dwutaljhgubph
Ynnuhg,

.  Juuwpk] wbbpwdbon  Logpuumdukp, Epbk wnmuyhuhp Jub, qwhwundwb
gniguthpbipmd, nputiugh wpuwgnyh quuwhwwnynn opjiljnh b hwdwnpbih opjiljiniiph
wnwppbpmpnititpp,

k. phunnwplt) opjEjnh quuwhwndwt hwdwp &ogpundus gmguthputph Yhpunnid,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguthobiph hwdwdwyutgnudp :

Zdp  punmubind  JEpnhhojuyp’  quwhwwnnntt muh pwjwpup pwbwlnipjudp
wpdwbwhwjun nbnkljunympmt, npp wnwybjugnyiu wpnwgnmud b pugwhwjnmd
E uyb gnpdnliikpp npnbg wqptigmpyudp udjuy wipwpd gnyph qudwnepp pug dpguljgugh
omliuymu  wnwyl] hwjwtwlwt E, nmunh hwdbdwnwuljut  dnnbgdwt  Jhpunndp
quwhwuynn wipwpd gnyph ubthwljuwimput hpwyniuph smjuyuljut wpdbpp npnobijm
bhwdwp hhdtugnpws E:

Gludwuwjhtt dnnbgmd

Bludwnuwjhtt dnnbkgdwt oppwtljubipmd quwhwwndwt wpnnmiuptbph wnwugdwt hwdwp
Yppunymd Lt wwpplp dbpnnubp, npntg pinhwipmpmip juywimd E tpwbmd, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwbtunkpp :

Blludnught dninbkgmup npudunpmd b wpdbph gmghs wuypuwqu ppudwljut hnupbpp
thnjuuljbpybing puphwimp  pupwghl wpdbph:  Bludwnuwght  dnnbgdudp  wpdbpp
npoymd £ quwhwwnynn opjijnh tjudwnwpbpmpjudp, npuduljut hnuph jud swjuubph
hutwynnmpniiitph wpdtph hhdwi Ypu:

Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdptt £ hwinhuwbinid Eouyl, np ukpnpnnubpp
wljujumud bt owhnyp uwnwbw; ppttg tbpnpoudubphg, b np wdwb Ejudmwnp yhwnp k
wpnugnih tbpppouudubph phuljh Bipunpu) dwjupnulp:

Nputu Juint, tkppponubpp wiuluyl] Bu hnjphwnmgmd dhuytt hadwljupggus nhuljh
hwdwp (bwl hwjnth Enopybu omujuljut nhulp jud «nhytpupd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dkpnnubpp thwunwgh hhdiws bt wyuqu gpudwljut hnuptiph
gnudwputiph  phulptunuwynpdwip (onjowlbpydwip) pbpwghl  wpdbiph: pubp
npuUdwlut hnuptph phulntunnuwynpdwt dbkpnnh wnwuppkpuljutpt G

TIudwljut hnuptph ghulntunnwynpdwt dkpny (F21)

122 Ubpmmh  hwdwdugh juiwonbunn  gpodwlut hnupp phulpivunpdmd |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd

pnyl £ nmwjhu uvnwiiu quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 Ukpnnh hhdtwlw g bpl ki

v
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w. pun quwhwwnynn opjkljnh b npu quuwhwndw wnwtdwhwnlmpnitubphg jupidus
npuiwlut hnuph wnwyt] hwpdwp nkuuh punpoipntt,

pypudwljut hnuptiph Jutjiunbudwt wnuwyb owyunhuduy Unujptinn
dudwtwljuhunywsh npnonid,

guwdpnne duwdwbwlwhwngwsh hwdwp ppudwlwi hnupbph juwihunbudwt
twhiwyunpuunn,

naopnoyus  Juijpwnbuwnng  dwdlijtnh  Jhipomd  duwgnpnuyhtt - wipdbiph npnodwit
wihpudbonmpjut  ghunwpymd, wjinhbnb, hwoldh wntbing quwhwwnynn  opjkljnh
pumpwgptpp, hwdwwywnwupuwt nkpdhttwpuihtt wpdtph npnpnud,

b. ghulnvnuynplwt nppnypuwswthh npnomd,

q- phulntnuwynpdwi  gpnypuwswthh  Yhpupmdp  juthnbuwnn  wywuqu ppudwuljub
hnupbph  Gjundwdp  wihpudbonmpyut  phypmd  hwogh  weikim]  wbpdhinuughl
wpdbipp:

Thulnuunuwynpdwt ppoypuswthp whwnp £ wpunnwugnmh ns dhugt ppudwlut Jhongh
dudwtwljuynp wpdbpp, wyp twb wyt phuljpp, npnup Juwdwsé bu opjkljnh wwwqu
owhwgnpsdwtt b pgpudwljutt hnuptph wkuwyh htwn:

Thulnunuwynplwtt - gponypwswthbph pipmidwt jud  hwydupdut wnwpusdus
Ukpnyubpp hnlyugh ki

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwnlyny ud unugyud npmypusuthbph b Ejudwnwpbpmpjut
hwpupbpuljgnipinil,

1. Umumjjunhy dkpnn

Blwdwnh juy pnwujhqughwh dkpng

Cludnh juyhnwhqughuyh dbpnnp hhdtwljuimd fhpunymd b Gpp wnlu £ Ejudnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
suw uvwhdwbl) Ynuyphn jutpwnbudwt dudwutujuhwndus, b nkpdhtwjuihtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwt dhwly hhup:

Owuuuwjht Uninkgnid

Owjuuwghtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
quwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuwuwp oquuljupmpjudp
opjtjnnh dtnp phptim ntwpmd, (hth nw qudwt jud jupmgdwt dhongny, gnpépupwgp
pupnuging  gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpeym,
phull Qud wy gonpontibp: Uju dninbgmdp htwupudnp B pupdimd wnwbtw] wpdtp
opjtjnh wpdtpp thnpuwphtwt Juwd JEpupnungpdut pipwghly Swhuubkph npnodwt
dhongny b $hghjujutt dwoquémpiut n htmgdwt ponp inbuwfjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju k dwjubph dninkgdwt Epkp dbpnn.

w. Swhwbkph ojwphidut Ukpny  wpnugnmd b hudwpdbp - oquuwljupmprundp
wlwtunhy opjjinh unbinddwt dwhiutph hwodqupyuwt dhongm] npnoynn wipdtpp,

/ 13
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p. Swpubph Yhkpupnunpiwt dbpnn wponwgnmd b ooopflnh £ogphin idwitalh
JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupymd £ qwhwndnn - opjkunh wpdtipp
opjijnh wnwtidhtt pununphs dwubph wpdtpubipp gmudwpbjm]:

Owjuuughtt Uninbgmup whwnp E ubpunh ponp Swjoubpp, npnip nndjuy; dwutjhgp uipnn
E Unky:

Updtph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn opjijinh mmbuwljhg b
whwp k thpuntt mnnubh b wimnnulih dwhukp, npntp ywhwigymd L qguuhwwndwu
wduwpyh nnopjulp opjjnh thnfuuphtdwt (JEpupununpduiy) hwdwp,
Uwubunpuugbu’

w. mppufh Swpaubp (ymptp, wouuwnnid)

p. wimppwlh Swjuubkp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt Swjuukp,
duutughnwljutt  Jdwpubp  (bwpowgduyht, poygjugmpnt,  Supunupuybnwlul,
hpuwjupwbut b wyl), wy Jdwpubp (hptinppuddwpubp b wyjl), punhwimp swhaukp,
hwpltp, $htwbuwlul Swjuubp (ophtrl] — wwpnpughlt $htuiunplwl nnlpuikp) b
Abntupljunppuljut owhmype):

Uuwpquwémpyutt hinn  juuydws gogpunmdubpp  undnpupwp  ghunwpdmd  Bu henlbyug
wnbkuwljubiph hwdwp, npnip mynnudubp jud  Logpuumdutp juunwpbijhu jupnn  Bu
htnwqumu pwdwuiyt) tupunbuwljubph.

w.  $hghulut  dwpqudmpmb  qhwhunynng  opjiljnh  Gwd  npw  pununphsikph
dhaghjuut  dwoqusmpjutt yuwndwnny oquujupnipjut gubljugws Unpmuwn, npl
wnwyowgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p.  Pmulghntuy  dwojuwsmpyml  qiwhwwnynn  opjklpnh  whwprymbun]knmpjub
htnbwipny wnwowgws oqunuljupmpjut gwiuljugws Unpniun, hwdbdwwnws npu
thnpjuwphtlwt  htw,  huswyhuhp i twhwgsdmdp, wbjuhjuut  pumpwgpipt m
wnkutnnghuyh httwgws (hubp,

g wpnuwphtt jwd ninbuwlul  dwsjusmpiml quuwhwndnn  opjilnh - Uljundwdp
wpuuwphtt  hwdwpgny wnbnbuujut jud  wbquut gupdwittph  hEknbwbpny
wnwewgus ognujupnipiut guujugws Ynpoiun: Uju mbuwlh dwpdubsnipiniip jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuwy nhwypmu, quuwhwwnynn qnypp Juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoquplubpp jhwtgkgubt Fwljwt oknnudubiph, htnbwpwp
dwhiuuyhtt dbpnnh Yhpunnudp sh vnw hppnbuwljut wpyymupubp: Owpiuwghtt dkpnnp sh
Yphpunytky Jipp toqus hhdwynpdwdp:

2 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbwl] hwdbdwunwluwt dbpngp Ghpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwwnnpjutt wthpudbsn nwppbiph wnwtdtugnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth &rgpundus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp Eu pipmidmd wbpwupd quyph omjuymd  dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dvhwdwdwbtuy Jhpunyt] hwdbkdwwndwt dh putth dhwdnpbbp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpunugnyus’ htnwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwb tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpt phipjus wpmuulnud skt juunwpdl] jud quuwhwngnn wipwupd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk

Yphpunyk] quh Jpu stshtt wqpigmpyut yuwndwnny

. / 15
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Zuugh

Bplwb,
Udut
hwdwyup
, UJtinhp
buwhuwly
wlt
punuuw
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£. Bplwt, Uduib
hwdwjup, Ugtwnhp
bPuwhwljjut punudwu

umnc

£. Bpll, Udut
hwdwjup, Udtwnhp
bPuwhwljjul punudwu

£. Bplul, Uduit
hwdwjup, Udtwnhp
bPuwhwljjul punudwu

Jwdwnph
ghtp (Fpud)

38374000

45 665 060

42211400

Uwltptu (pd)

79,6

84

88

85

1 pu ghtip
(pud/pd)

456 833

518921

496 605

N 1 Tojugh
Jh&wl,
judwmnphp
yuwjdwhukp,
Jwwnph
Jud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21798871?1d src=2

m/22030210?1ld src=10

m/21849737?1d src=10

Mnnnudp (%)

-10%

-10%

-10%

Ninnnudp
(npud)

-45 683

-51 892

-49 660

Mnnqus 1 pd
ghtip
(pud/pd)

411150

467029

446944

N 2 Gnmijpuyhia
hpwyniupubkp
bm
uwhdwiwhuw
Yol ubpp (g
pynud’
hpwyniupltp
ht
oquwuqnpsiw
1 bjmundwdp)

quwhwnynnh wlwb

quwhwnynnh wlwb

quwhwwnynnh wlwb

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Mnnqus 1 pd
ghup
(qpwu/pu)

411150

467029

446944
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N3
nbknunpnpmn
Lup b ghppp,
npwuynpun
wjhl
hwugnygubkph
wnljwnipnih
pl
dwwgkihnipin
ilp

<UUS 'h8U-PLS> UML

Ly

Ly

Ly

Ly

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

Nugnyws 1 pd
ghtp
(ypuiu/pu)

411150

467029

446944

N 4 oGupp
whup,
$hqhjuyut
punipugpbpp,
nuunpmljnp
Y Wynipkph
wwppbph
whuwlp,

wuithuy
htt

wubkjuyht

wwikjuht

wwikjuht

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

Nugnyws 1 pd
ghtip
(ypuiu/pu)

411150

467029

446944

N 5 okup,

2 hum pymcinkp
h swthkpp
(pupdpnipym
o, Ywljkpku
Juwd dwury)

79,6

84

88

85

Mnnnudp (%)

0%

0%

0%

Ninnnudp
(pudd)

Mnnqus 1 pd
ghup
(ypuid/pd)

411150

467029

446944

N6
Zwpluyhmpn
tup, hwphp

9-h 4

9-h 5

9-h2

9-h 4

Mnnnudp (%)

0%

0%

0%

Minnnudp
(pudd)

Qinuhunnnn
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Mnnqus 1 pd

ghtip
(qpuad/pu)

«<UUS b8 U-b LS >

411150

umnc

467029

446944

N 7 ukpphik
wnuwphu
hwppupdwbh
Jh&wlp

Mnnnudp (%)

5%

0%

0%

Minnnudp
(qpuaid)

20558

Mnnqus 1 pd
ghtip
(qpuad/pu)

431708

467029

446944

N8
Udunlujwbh
wnknph
wnljunipnih
p ud
huwpwnpm
pinitup

nLup
httwpwy
npnLpnL

u

niith htwpwynpmipinil

nih htwpwynpnipnt

nith htwpwynpnipnit

Mnnnudp (%)

0%

0%

0%

Minnnudp
(puidd)

Mnnqus 1 pd

ghup
(ypuiu/pu)

431708

467029

446944

N9
budkutpuljw
1 guighptint
Ynunibuy
uywuwpymyd
n

(B Enpudw
nwjupupomy
ququiwuuuy
wpwpnd,

9 puUunnuljm
pupnid,
Ynjninh,
onmgmud b
wy) )

otinnignt

dwnlu k£

obinnigmu wnluw &

obnnignmu wnlw k

obnnigmu wnlw k

Ninnnudp (%)

0%

0%

0%

Minnnudp
(pud)

Mnnqusé 1 pd
ghtip
(puiu/pu)

431708

467029

446944

Qinuhunnnn
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N 10 Ruwmlkyh,
hwuwpwluwuy
wil
wpununpulju
u

1o wwlnipu
u o Llphp-

2 hum pymuitip
h wpdtph Ypm
wqnnn wy
qnpdnulikp

Ougnnudp (%) 0% 0% 0%

Minnnudp
(qpud)

Mnnqus 1 pd
ghup 431708 467029 446944
(ypuiu/pu)

Yonujhli

0,33 0,33 0,33
gnpdwlyhgp

Qwhunnyny

opjljunnh 1pd
wpdtpp

(qpwd/pd)

448560

Guwhwwnynyg
opjljnh
wpdtpp

(npud)

35 700 000

Upuyhuny, quwhwwndwt tbkpujugqus 22 p. Bphwl, Udub hwdugip, Udkwnhp
Puwhwljjwtt thnnng 1/1 okup 14 pl. hwughmd quuinjnn ptwjuputh oniuywluwt wpdtpp,
nbnuquinpyut junupdwt dudwbujuhwundudmd mubkgus wwypuipwihtt Jhdwlnid,
quuhundwt hwdtdwnulut Unntkgdwdp quuhwngmu L 35 700 000 (kpkuniuhhuq
Upihntjnp hupynip hwqup) 22 gpwd:

13. Cnijuywljwits wpdtiph huwyqupl Ejudwnughti dninkgdwdp

SYjw) phiypmd Yphpundh] b Ejudnwhtt dnnbgdwdp EJwdnp juwwgpwnugwdbpuddub
bpwhwp Uju tnutwlp twhunbumd k

quwhwwndwt qnpépipwgh htwnlbyuw) hwenpnujwinipjniip

- Mnnkighw) hwdwjunt  yudnh  (Tnee)  Jubwnbumd,  hwsgwpmy npugbu
Juint quuwhwwndwt wduwpdhg dbl nmupdu jupjuspny,

- Ppuljuwt hwdwhunt Bjudnh hupdupynid  (Iepuy),

- Onmun gnpéwntwljut Ejudnh jutjiuwntumd, hwydupymd (1),

g / 20
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- Juyhnuwjudtpusdwt gnpswiljgh hwodqupymd (R),
- quuhwwnnn wipwupd qnyph omluyuljub wpdkph npnomd’ qmun  gnpswniuljui
tjudinh b jugpinuhqughuyh gnpswlgh hwpupbipm pyudp:

Mnunkighw) hwdwpwnh Ejuwdnh (Iaaw) hwoqupy:

NMnnbtughw] hwdwjwet  Giuwdninp  quwhwnynn wbpwupd gnyph  wnwyb)
wpyniiwgin - ogrnugnpdmuhg  unwgynn  htwpwynp  Bjudmnt  k: NMnunkughuy
hudwpunt Ejudmunp (Inee) Jupnn b hwodqupyl] Gjukind wb Bupunpmpiniuhg, np
quwhwwndwt opjljinp hwtdtt] £ Jupduljumpjut jud tdwtwnhy wiownpd qoyph wy
oqunuugnpédwt  JEpwpkpu) wnbkpbijmpjut JEipmémpjut hhdwt Jpu: SYuwy nhwpmd
quuhwnnn opjlinh wnnkighw) hwdwhuet Eljudmunp husjuplpll; B Gk wyl
Lupunpmpnithg, np wt hwtdik] bt Jupdwulumpjui: Mnnkughw) hwdwwnt
Guinh - hwpduplp  ppufjuiegdtp £ phunwplpnn - wwpuspoud - quinjnn - gmypbph
Jupdwluwmpjut  Jhpupbpu omijujulut  nkpijunympjut  Jepménipjut  hhdwh
Jpu:  Shinklwwngmpjut wnpmp Eu  bhwinhuwgt] bhwdwgwiguwhtt  Juypbpp, npunbn
ginbnus Lt wquun omunmd Judwnwhwius b Jupdwluymput hwiwsd gqnyptph
wnfju ubipp:

Zudbdwwnygnn qnypbph Jupdwddwputph dogpunmut hpujuitugyt) L htnlbyug jupgny.

I) Unwgohti htpphtt Yhpundk] Eu gopswlhgubp pun qupduumput quydwbubph b
onijuyh pdwlh: Upwtghg  jmpwpwiymp hwgnpnp Yhpwedby b wjunpn  wpnymiph
uundudp:

I) Gpypnpn htppht ppuluwbugdt; Eu widhpwljuinpi wbowpd gnyphtt JEpupkpnn
Lognunmdutpp: Upwlp Juwunwpdlp Bt gwiuguws  Jupgnd, wjuhtpt  judwyuljub
hEppuljutm pyjudp:

Qtugnyugdwtt  wjt  gopénbiukpp, npntp  twppwnbujws B wnwinupong,  uwlugb
npuugny qukph &ogpunnidbp skt Juunwpdb] wnnpl pEpdué wnynuuwlnud, mpbidt gputp
Jud Yhpungws gnpénuttphg twlwimpbt skt vmwppbpmd jud k] quuwhwwnnnh §nnuhg
skl Jhpunyt] quh Jpu stishtt mgqpbgmpjut yuwndwnny.
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Puuupui

umnc

FPuwmjupui

FPuwupui

Zwughk

Bplwl

Udui
hwduy
up,
Ugtwn
hp
Puwh
wljjutt
punu
dwu

£, Bphuwt, Udwt hwdwyup,
Uujup-Unjw punudwuu

L. Bpluty, Ugwit hwdwylip,
‘Lupkwugh punudwu

£, Bphuwt, Uduit hwduybp,
Udtwnhp Puwhwljjui
punudwu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22663856?1d src=10

m/22234226?1d src=10

m/16137689?1d src=2

Jupdwydw
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230000

230000
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Mnud
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gptp

n/p

2654

2524

2753

23



https://www.list.am/item/22663856?ld_src=10
https://www.list.am/item/22663856?ld_src=10
https://www.list.am/item/22234226?ld_src=10
https://www.list.am/item/22234226?ld_src=10
https://www.list.am/item/16137689?ld_src=2
https://www.list.am/item/16137689?ld_src=2

N4 Cuwn
2kuph
whuh,
$hqhljmlut
pumpwqgpkn
h,
ynbunpl
why
ymipbph
wuwppbph
wnkuwlh,
jupngdut
wwpbpih

wutky
wyhlt

«<UUS b8 U-b LS >

wutbjughl

umnc

wuukjught

wubbughl

Minnnuip
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ghtip u

N8 Cuwn
qhwgnjugdt o
wh Jpu st
wqrnn wy E
gnnpoéntutph

obnnig
otinignid wnljw £ olinnignul wnljw £ olinnignul wnu £

Qupoudp % 0% 0% 0%

Mnnnuip rH:Iul 0 0 0

Mnmjud np/p 2654 2524 2753
ghup u

Yonuyhlt

0,333 0,333 0,333
gnpduljhgp

Jupdwluin
Lyl 1pu IH:I/P 2643,73

wpdbpp

Puwmljwupuh
Jwpdundupp 210441
npuunyg

guwhwwn
dwl 07.20
wduwphy 25p.

R

Mnuntughw) hudwhiunt tjudnunp hwpdupldtp Ehinlyuw) putdlng.

Innw = Nx Sx 12, npunbn

Inne - ynnbuighw] hwdwpiunt Bjudnnt E (nwpbljub),
N - qupdwuljumpjut wpdtpu k 1pd dwltptuh hwoqupynd,
S - @nyyph dwltptub k

Innn =2 525 290

Ppulwb bwdwhunt Ejudwnh (Ippwy) hwoydur
Ppujwt  hwdwpwuntt Ejudmwunbtpp  hwpdbm hwdwp  hwpdh B wnibp

wuwpuumpnutpp b syfwupdwt phubpp dwpdwumpjut omugh moumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljwympnituiph . hbkn wiglhugdus
lunphppugnipymiiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwljumpjut hwtdingng
wlownd gnuypkph wwpuwwympnp dhohtugqus Jupnn b Juqul] wntduqt bl wdhu
ZEnbwpwp phppintwdmpjut gnpswljhgp 0,92:

Ihpwy =2525290 x 0,92 =2 323 266

Oniwn gnpbuwnimujuh Ejudwn huoju

—_ / 25
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Omu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B twjuqbgdus
owhwgnpsdwt b juowjupdwt swhubph swthtpny, wpwig hwoldh wntbnt thnjuunn
dhongutiph gény Jfwpmdutpp b wdnpinhquughntt hwnjugmdubtpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwljumt  wWhnwil hmpjub
wuwhywidwt hwdwp wihpudbon  Swhubkpt kb, npntp wyuwhnmd B wninkughuy
hudwpunt tjudnh wnwugmdp:

Qnmpnit bkt swhwgnpduwt Epkp hhdwljut Swhaubp

w) hwunwwnnt Swpukp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhubkpt i, npnup jupdws skt wbpwpd
gniyph swhwgnpduwt swupupbnijuénipinithg,

P thnthnjuwljuty Sdwuukp’ ndm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnhnpwluwt Jdwpmdubph b hwpyiph htn juudws swhubpt
LU, npnup Jupjws B wpwnd gnyph pwhwgnpédw swtpupkntwdnipiniihg,

q¢) YEpulubqudwi swpubkp (wuwhniunwghtt dhgngubp)® wbowpd gnyph nmunbuwljub
uwiph ppugpmd wwbhph, uwwihnwpuluwt wnbkjpuhugh, Jepkpubh, bbppht jud
wpuuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnmwpptph thojuwphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwudhtt swjuubp Eb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gnpdbunnyputphic

Cwhwgnpsdwtt b junwjupdu hpujutt hwdwhiwnt 116 163
dwuubkpn Eljudwnh 5%

hpuljut hwdwhiwnt
Bludwnughtt huiply Kl 10% 232 326
Omu gnpbwntimjutt Ejudnin 1974777

uiy pinuyghquighunh gnpdui bt

Hurygnuhquighugh - gnpdwihgp nngnuunpnyp £ pp Ghpamgnul £ wbpwpd - gmyph
omliuyuljmtt wpdtpp npnpkjhu wbpwpd  gnyphg wwpklut  updwspny  unwgynn
wwwqu  Ljudnunbbph bhnupp  plpwghy wpdbph Jhpusdwt tyunwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke ubpurmd b juuwhwnwihg vnugjus Ejudninp b
Juyhnwh Jpunupdp: Cung npmud.

Juyhwnuhg vnuglus tjuininp thppinnh ppudwlui dhengikph oquugnpsiwb
nptwg Jwpynny nnnuuswth b juygdus kpypmditph §nipbn dudwiuludhengh b
nhuljiph gnpéntutph hbtuw,

Juw hnugh JEpunupdp’ dkpypdus wyqpiului gmuiwph Jhpugupdi b
Guypinwihqughuh gnpswhgn npnpyoud k.

Z
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w) Yhpmswlu’ Yndmpunjy] jupmguwb bpwiulng,
p) omuuljui junugdwt' Epunpughugh bywbualynd,
q) hhuynphpuyhl-uk pppdwt’ thnfjuwnm juyghnwh oqguugnpsuwi Eywilym]:

Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpqupdut

wpniuputiph E hwigbhgimd onmjuyh jpnugdwit Enutalyp:
Uwninpl tbpuyugyus bt htnwgnuynng tnupuspmd dbp Ynnuhg npuyjtu Judwnph hwdwp

JEpgqus

pluupuiiikpp’

npy tu

Jupdwljumpjut

umnc

qouph  pniljuyufjuls - wpdtiph
dudwily  Juwpwnwihqughuwih  gnpdwlgh  wnwky

hpunbuuljuu

gnpswppubtph  YEpwupkpuy

opptljubp” hwoh wnlkin] wpwghtt wmpmuwlmu  Yhpunuws qnéulhgbpp; Uoqusm]
bpuutnugwd  t jurgpinwhqughugh gnpdutgh hugduiplp:

Ulpwpd gmjph huugk

£. Bpllt, Uduib
hwdwjup, Udtinhp
huwhwljjul punudwu

L. Bplwb, Udul
hwdwyjup, Udtnhp
huwhwljjut punudwuu

£. Bpll, Uduit
hwdwjup, Udtinhp
bhuwhwljjul punudwu

Jupdwljuy mpjwi
unwownlh unluwphyp
b wnpympp

https://www.list

.am/item/21798871?Id

https://www.list

.am/item/22030210?Id

https://www.list

.am/item/21849737?Id s

src=2

src=10

rc=10

Uuljtipbup

84

88

85

Ctmundbtp unduujupd

211000

233 000

225000

1 pd wnduurjupdp

2511,9

2647,7

2647,1

NMnuntighuy huluhiuma
Eljudniin

2532000

2796000

2700000

Nupuwn b
sydwpm uukp

8%

8%

8%

Ppujutt hadwpiumt
Eljuniniin

2329440

2572320

2484000

Owjuutp, wuwhm unug he
dntm b Ejunlinug hu
huply

15%

15%

15%

Smun gnpSumtuljut
Ejudmwn (I)

2143084,8

2366534,4

2285280

Ulpwipd qnijph
ontjuyuiljut wipdbpp (V)

38374000

45 665 060

42211400

Yunyphuuy hqug hug h
gopduljpgp (R)=(I/V)

0,05585

0,05182

0,05414

Qunypunu hqug hug h
qnpswiljhgp
hupjuplud
ontjuyuljutt faunugdwin
Ubennny

0,05394

q‘ZIllellIU]ﬂ]] 2 /,c’ _, =
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umnc

dbpp hupdupyus Gulinuwghtt njjujibph wuydwutbpmd quuwhwndwt Bupuljw

Eluunntbph - Gughuwghqughuh  Ukpnnh G-
pundudp quuhwndwt junwpdwt dudwttujuhwngush nppmpjudp juqumd E

plwluputh  omjujyuljut  wpdtpp,

V=R = 1974777 / 0,05394 = 36 610 622 22 yypu:

Uwnwgywé wnjjunbbph hwdwnpnid
Qnyph quuhwwndwt pipugpnd quwhwwnnnh Yonuhg Yhpundt] B onijujuljut

wpdbph quuhwwndwbt wju nbhwypmd pomnp htwpwynp  dbpnnubtpp: Uwnnpb phpdus
wnnuuwlmu - ubpuyugdus kbt quuwhwwndwt wppymbputpp b Yonwyht gnpswljhgubipp,

JuwhJwé quuhundwt dbpnnhg:

Unpdtiplt pun Pudubiduup Undtpp 22
ZZ Zwoyunpyh Uninbtgnid Yhpundud Jtpe wljwi npudny
Ubpnnubkph wpdbpmd %
1. Owpuuwghtt Uninbgmd -~ --
2. | Zwdbdwunwljub dninkgmu 35 700 000 50 36 155 311
3. Bludnuinttiph Uninkgmu 36 610 622 50
/ 28
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Z2Z p. Gplwl, Udut hwduytp, Ugtwnhp bPuwhwlpjub thnnng 1/1 oktp 14 plu. hwughmd
guninn ptwupuih smuwyulut wpdbpp, wbknuquinput junwpdwt dudwtwlu-
hwwnuémd mukgus wuypuupwyhtt Ypdwlnud, gouuhwwndmd £ 36 155 000 (Lpkuniigkg
U hnt UG hwpnip hhunithhuq hwquip) 22 ppud:

Zupytinympniip hhdidl) £ pug b dpguliguyhtt omjuyuljutt tnfyuyjutiphts Zuply up
hwdwpmd k], np omliuyuljut wpdtphtt Untnnwpdus Junuunpughtt wpdtpp ompe 2,2
wiquud gudp k pug b dpguljgughtt omljuyhg wpnnwugnyus wndyuukphg, hush yuwndwnm]
wJwés wbknptjunympmup sh wpnwugnyt]; nju; hwpdtngmpminud: Uhudwdwtul
quuhundwt hwpdbnympmip juqutjhu quwhwwnngp hpdidl) £ 22 junwdupmput
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvinwbnpupun»
13-pn Yhwnht b yuwnh E mkgh), np quuwhwungng qoypp ppugdbm E«Zpuyyupuljughtc
uwupympmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhnbpny:

14. Bqpujugmpjnit guwhwwndwb wnwupljuygh snitjuyuljub wpdtph

Y Epwpbipyur

Qhwhwndwb ukpuyugdus.

22 p. Gplut, Udut hudwjup, Udknhp Puwhwljut thnnng 1/1 skup 14 pl. hwugbmu
gninn ptwupuih omuyulut wpdbpp, nbnuquinput junwpdwt dudwtwlu-
hwwnJuémd mutgus wuypuwupwyhtt Ypdwlnud, gouwhwwndmd £ 36 155 000 (Lpkuniigkg
U hnt Uty hwpnip hhunithhq hwquip) 22 ppud:
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16. Uwhdwbwthwlnidubp b hwnnly wyupdwbbtp

U uwhdwbuthwlnudubpp b wuydwbtbpp hwimhuwtmd o unytt  hwodbngdmpyut
wlpwljnth dwup:

o Qtwhwnnnp wwnwuppwbwngmpmit sh jpmd  quwhwnynn  ubthuljuimpyut
hpwyniipttiph hpudujut  Wjupugpmput jud ubthwljuimput hpudmiputph htwn
wnlsynn wy] hwpgbiph hwdwp: Mwudhpuwnmh Yondhg tkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwwinnnp ygupnuynpmd £ wwhywil] quuwhwndwt plupwugpnid
wuwnyhpuwnmh  Yonquhg  unwgus  fud  hwoduplubph dhongn]  wupqupwtdus
pupnplwghuyh qununtthmpym up:

. Quuhwwinnnp gopst) E npyybiu wijuje juwnwpnn:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpymuibpp wdpnnompjudp wujutuwluy Gu:

o Uojuowmnnwtipiph  Jupduwwnpmpiniip  jujujus sk quwhwwndwt wpnymiuph b
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpu) mdh dbky L quwhwwndwi
wduwpdh pgpupjudp: Gtwhwinnnp wwnwupwbwnympmb sh jpmd  gnyph wipdbph
htnnwqu Yupmly thohnjumpmuttph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjulub, wbnbuwlwb, $hghjuljumt  gonpénuttph, twb
punupughwlut opktunpmpjut thnhnjumpjut hbwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpjuyuitu; punwuljut wwnjwbubpht b wuyg
pugunpmpni  qowhwndwt  JEkpwpkpu),  pugupmpudp  punwuljut wwnyuth
ophttwjut hputpny :

. Quuwhwwnngp wuunwupwtwnympenitt sh jpud goyph wytt  phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quimpyudp:

J Qtrwhwinnnp yunwupwbtwnympnit - sh jpoud Nwndhpunnich nnuhg
ubipuyugqus nydjuubiph humpjut hwdwp:

J Glultunwhtt wuydwuttpp, npnp ogurnugnpdytk] Eu hwpdbngmpjut dke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh Jupnn  wwy  hwupmp
wnnljnuwiing Gpwghuhp:

J Juquyué hwogbnympmiip nu dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbimjut wpdtph Jbipwpbpu; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuynmd Juwdwnyh unyi hwoybnympyut dkp wpnnwsdus qund:

J Quwhwwnngp wuwpuwun L Jekputugl] quwhwndwt wpyniupubpmd  jpugmghs
npnohs nfjujutp h huywn qunt piypmd, guwhwwnmuhg htnn JEj wduyw dwudjinmd :
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17. Oquugnpddwd gpuljutnipjmi

1. 2z opkupp «Upwpd qnuyph quuhwwndwb gnpémutmpjut dwuhty, punmidus
10.12.2021p:

2. z2Z lJunwlwpmpjut 2022 pyuluih ognunnuh 24-h phy 1355-U npnodwdp
hwunwwnjus wpwpd qnyph gowhwndwt wnwinwpn:

3. 2z punqupuohtmpjutt twpmwupuph Ynnuhg 14.01.2008p. phy N 09-UL  «2Z
nwpwopmyu  Junrmgynn obupkph, Jupnmguéputph b shtwpupuljut wphumwnwbiputiph
wnbuwljubph wpdtph pungnpugus gmguihpubph dnmnjuémt hwunwnbm  dwuht»
bpuwdwitp, gqpuigduws 22 wppupunuunmput twwpupmput §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 22 punupuwohtmpjut twhiwpuph 08.12.2009p., N 282-U hpudwiny hwunwwnqus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEnwquimpjut dkpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuohtmpjult twhmupuph 15.02.2008p. N 19-U  «Runupwohtnjut
thwuwnwpnplph (dpugpuyyhtt 61 Supunupuy knwphtpupuljuiy) Uowljduy
wphumwnwtipuiph wpdtph hwoqupyw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuwohtmpjult twpwpupmpnt, 21.08.2001p., phy 69 «Chuwpupmput
bhwdwp Yuwpmgynn dwdwbwluynp obupkiph b Jupmgdusputph twhiwhwyduyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupuwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphmuwnwtputiph  Jpu phdwguljut wuydwiibph  wqngmpmiup  hwpdh wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLu2uUSNN, = U. Uluhpupyub

(TYwjujui No @9-2024-5)
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e
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Lntuwijuipl5 Louwtijup 16
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