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1. Fhwhwndwbt wnwewnpuupn

Z2Z p. Gplwl, ‘Lnp Unpp hwduwyup Unpph 4 d/2 2 hwwny. 17w pkp 55 p. (Uljubg
Pulmugh thnnng 11 pktp 55 p.) hwugkmd quidnn ptwljupuuh omijuyuljut  wpdbpp:
Q fuhw b g ibunndwh [ug dwlbkpun prul v ok,

2 twhwndwl juquultpym pjut witjwinwdp

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpjut 3/14
Stuonklu U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

G twhwwunyh npuljuwdnpdwi J juywluh

QQ-2024-5, npuid 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkplyuyug]ws hwunwpnptph guuly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gpuigdwit phy 1824830 Jjuywuluih wuwwndkup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhwindwh hjdp b hwinhuwimd  wuinghpunmp 04.06.2025p. ph] 6-101027-
2025 U pwduh hwplunhp juwnwpnn  wppupopunmput dunp U Zodhwbhuwih
npnomup 15.07.2024p Yupqws phy 28U0-UUS/URQR0-24/3 yuydwtwghpp:

4. Guwhwunn opykljnp, tnytwujuwbiugdw b njuubpp b quuthuwnynn
opjljnh ujundwdp hpuyniupubph nkuwlyp
Squ  hwpybunmpput  qwhwndwh  opbljnp  hwinhuwtmd t 22 p. Gplwd,
Unp Unpp hunfwyiip ‘Unpph 4 /o 2 hunnt. 17w pklp 55 ph. (Uljuk] Pulniiigh thanng 11
oklp 55 ph) huwwugbmd  quinnn  plwlupwip:  Cun wnpuodugpwd  Juoyulwbh
wuwngkth pinhwimp  hwdwintn  ubthwluimpyut - hpudmbpny  gpuitigws  hpugmbph
unipjtln b hwimhuwbind

5. Ghwhwundwl hyunup (ghwhwndwt gnpéwunmjpn)

Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  2Z4U0  junwpnnuljuoh

Jupnyph oppwtwjubipnmd wpwpd guiyph pruwqutddwt hbnbwipny npu hpugndp:
Qiuhwndwh wpdbph wkuwlp omuyuljut wpdtp:
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Cniljuyujutt wpdbpp huwpdupluyhtt ppudwljut dbkdmpmt k, npnd hwduwbwpwn
Yhpuutwgytp, quuhwwndwt wduwpdh npmpjudp, swhwqpghn Ynnutph dhol, pwug b
Upguiljgughtt omljuymu qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndbtphg
mipupwismpp, hpuqtlws hubjny, gnpdmd E npowdwnnpbt b wnwtg huplunpubph:

1) Coljuyulut wpdbph vwhiwimup whwnp b Ubliwpuingh hwdwdwy hbnlyug
huykgujupquyhlt opowtnulh

w. «woyupuyhtt ppudwlut dkdmpjmiv-p Jipupipmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwpuhtt smljujulut gqnpdwpph dwudwbul:
Cnljuyujutt wpdtpp hwinbu £ qujhu npybu wpwdl] hwjwbwlwb ght, npp, pun
nowdpwn  Wjwwnwemukph Yupnn b dknp phpdh] omlumu qiwhwndwi wiuwpyh
nppjudp  ombuwjulwt  wpdbph uwwhdwidwt Jbe bEpwés wuwydwbtbphtt hhwnbbn
nphypmd: Uw Jwdwnnnh hwdwp dbknp phpynn wpdbputphg jujugnyut £ b wnwyl)
owhwytwp qunpph hwdwp: Ujy wpdbph vwhdwidwt dwdwbul hwodh skt wntnud,
dwutuynpuiygtiu, gopswipph hwnnmly wuwydwtiiphg b hwbquuwiputph  htwnbwipny
pupdpugdus Jud hotgdwud qubipp:

p. «.. nmny hujwbwpwp Yhpuluwiugdtp...» wgmd L wytt hwunp, np quwhwwnynn
opjtjnh  wpdtpp bhwighuwimd L Gupwunpuy quwhwundws wpdtp, wy ny phk
Qutiunpnpiwd fud Jwdwnph ppulube ght: Uy hpkihg tbpljuyugmad £ gnpdwipph ghip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt dke knwé ponp wy) wuydwbbbpp:

g «. quwhuuniwi wduwptdh npmpulp.» wpnwhupnmd b wwhwbe pun nph
wpdblpp whwp E quwhwwngh §nuljpin wduwpdh gpmpjudp: Yuyydwsd wytt putth htwn, np
omljut b omliuwuljut wuwydwutbpp Jupnn b thodhinpadl, wy dwdwbwyh hwudwp
hwjuwbiwjutt wpdtpp Jupnn £ upjuw) jpuk) jud shuwdwyuwnwupimit) hpulju bt pyuip:
Updtph quuwhwwndwt wpyniiptt wpnwugnmud L quwhwndwt wduwpiyh ppmpjudp
oniljuyh Jhdwlyp b wywpdwbibpp, wy) ny ph nplik wy) wduwpdh gpopyuodp:

. «.owhwgpghn UYnnutph dpoli..» dJEpwpbpmd L owhwgpghn qunpphtt b
Judwnnnht:

Cwhwgpghn qunppt muh  qubimt  pppuuyuwndwnubp,  puyg nshty  tpwt  sh
wupunuwnpmd pu wbh;: Ldwb quinppt unpydws sk qumd fuwnwpk] b dhndws sk
guiljugws ghtt YSwphp: Pugh wyn, tw qumup juwnwpmd E gopstn]  hwdwdugi
ubpuyhu omluyh ppnpmpymbttph b wluuihputph, wy ny phk Ephwljuulut jud
hhynptnhly omluyh, npntg  goympjoitp sh Yupnn  gmgunpp jud - uihonbugb:
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg wfbih pwpdp ght: Guwhwunynn opjkljnh
ukpyuyhu ubthwjutwnbpp mytygtu wyny «©mljuby dbwynponutph wppmd k:

: 4 4
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Cwhwgpghn Jwdwnnnp sh guijuimd wuwpnunhp qudwnk], unhydus sk qudwunt)
b ny £ wwwnpuwun E Judwnt] guijuguwsd qung jud hwunwwnb] wyh wpdtpp, npp nndjuyg
wuwhhtt sh hwdwpynd  jubjudhn smljuymd: Cwhwgpghe Judwpnnh pppuyundwnp
omijuyuljut  wuwydwbubpnd  quwhwwnygnny  opjijmh  Judwnpt E pwg  omljuymd
wlkiwhujubwlpul  qum] wilju  quhg  whilpupdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwngnn  opjtljnh  thnjuwmtwlmd...»
wwtwlmd L, nop  Yogukph dholt shwtt npbl Unuljptinn jud  hwnmy
thnpuhwpwpbpmpniiibp, ophtull, duyp b pmuwnp pujipmpjmuubph jud Jupdwwnnih b
Jupdwluh dpol hwpwpbpmpmuubpp, npnup Jwpnn o quh dwlwpnpuyp nupdubk
onijuyhtt ny punpny YJud (hubk) ghpuquhwnyws: Cupwunpmd E, np omjuyuljut wpdtph
quy] gnpdwppp whwnp E hpuluigdh wybwpuh Yondtph dpol, npntp juggus skt npbik
hwpwpbpmpmuttpng, b Yynndtphg mpupwbtyympp gopénud E huptmpnyi: Gtwhwwnynn
opjtjiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytugh wwywhnddh npu hpugmdp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhwn tjuwnunmuubpny, snitjuyuljut
wpdbph uwhdwidwip bwdwyuwunuwupwt  qund: dwdwpph dbkpnyp wkwp b (hth
wjuwhuht, npp Juywhndh omuymd Jwdwnnnh hwdwp bhwuwtbjh jwdugnyt ghte
omluymd  gmgunpiwt  dudibnh wlnmmpymip fupnn b owwppbp (hik] uhows
quuhwunynn opjijnh b snijuyuljut wuydwbtph wkuwlhg: Uhwl wuydwit wyu k, np
wjt whwnp £ pwjupup  (huh  quwhwunn - opjklpnh hwimby - pmlwih - puduipup
putulmpjudp dwubwlhgitph npwnpmpmiup qgpuytint hwdwp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwisimpp, hpuqbligws (hubind, gnpémd k
nnowdwnnptt ..» Wwlwlmd £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwgpghn Jwdwnnnp, pwjuliumbuswth wnbntjugjus tut Judwnynn opjkljunh, npu
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitibpht, htyybu twb omugh
Jhdwljh dwuhtt pun quwhwndwb pupwughl wduwpdh: ZEnwgqumd Bupunpdmd E, np
tpuwiighg mipupwisyympp hwpdkujunn k ognugnpémud  huwdwwyuwwnwupiw
nbnbjunympmiup’ Aqubing hwutt] hp nbkuwtlmihg gopswpph wpwydk] swhwytn
wpdtph: Uw  Jhpupbpnd L quwhundwt wduwpdh gpmpjudp ombuyh  Jhdwlh
hwoquwpyhty, wj ny pk  hinwqu Judjinnd wpnwhwyundus hbknwnupd
nuunnnmpjnibtbkphic

k. «.li wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph ppuljutiugdwt npuywindwnbp, pugg yoqdtphg b ny dkyp hwplunpiws
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Eupunpmd k, np qubpp vwhdwinmd Eu pug
b upgnmbwl omluynud, npmhgl dwutuhgubtiptt odnjwsd tu gqnpstimt wquuunnmipjudp:
4 5
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Qtwhwwnynn  opjijnuiph omiwb Ywpnn E huk] huswbu dhowqquyht, wjtygbu k|
nbnuljut, npp Jupnn £ punugws (hubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtwthwl] dwutujhgutph putalng:

6. Futwhwndwh wluwpytpp

Ulpwupd gniph mmbnuquinipjut woptwnwiptitpp juwnwpdt) tu 03.06.20257.:
Ulpwund gniyph snijujuljutt wipdbtpp uwhdwin]l) k 03.06.2025p.:

Ulpwunpd gnuyph quuwhwwndwit hwpytndmpiniup juquyt) k04.07.2025p.:

7. Zwoybtunmipju dup

Zuoybnympniup  Juqudl; B guudnqujut  dund, mbh  wgnuuulughtt b
wnbpunuwjhtt dkjuwpwtmpyniitbp:

8. Fuwhwundwi wohiwnwiputph pipuguljupgp

Qtwhwndwt wouwwnwbputph pupwugujupgp punugus E htnbyju) hwenpnuljut
thmtiphg. twhwywwnpuunwliub oy b hpdbwlut thmy:

1) Lujumyuinpuunwlput thnymu ppuljubug]mu £

w. quuhwwnynny opnh thwunwpnpiph bhwjupugnmud b mumdbwuhpnpjnit,
wuwwnytph pugniumd,

p. qowhundwt wnwewnpuiph dhwlipymu b wuydwbwqgph Yupnud:

2) Quuunwpnpbiph tuptwliut mumdtwuhpmput pipugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwwndwt tbpujugduws opjijnh  hpuduljuit
Jupquypgwlyp, huswybu twb quwhwwnynn qoyph hpdtwlut wndjubbpp: Ftwhwndwb
wnwownpuiupp whwnp £ wwpunuwnhp tkpurh quwhwndwt tyuwunwlp b qgowhwnyng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Guwbhwndwt wyuwwnwlp b quwhwwnynn
hpwyniiph wnkuwlp whwp Ehwudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGuwhwndwl wuyplwiughpp Yupymd b gpuudnp Zujuunwibh Zubpuubnm pyab
ophunmpjudp uwhdwiws Yupgnd b whwnp L wupmbwlh htnlyw) wwpunwnhp
wnbnbklmpnituubpp.

w. quuwhwwnynny opjjnh wJuidwt b tinytujutwgdwt Jepuptpuy,

p. qaqwhundwt nphdwg ydwph sunhh Jepupbpug,

¢ quuhuwndwi wvnwinupnibpn vwhdwtdws b quwhwndwdp npnoynn wipdtph
wnbuwlh, quuwhwndwt wduwpdh b mwptpyh Jipupkpuy,

1. gawhwndwt wnwewnpuiph Yhpwpkpuy:

Nuydwbwghpp  Jupnny £ twb  wwpmbwll]  Zwjwunwth  Zwbpuybnmput
ophtunmpjudp vwhdwiws wy mbnblimpnibubn:

Ve
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- >

Qinuhunnny 2L Z S



<UUuS 'h8U-PLS> UML

4) Zpdtilutt thnymd ppuljubwg]my ko
w. quwhwwnynn opjijnh wbnuquimd (uutupod)  (Qupojws  quuhwnynn

opjljnnh nkuwlhg),

p. quwhundwt hwdwp wihpudton nbntjunymput hwjuwpugpmud, dywlmd b

JEpmdnipini i,

¢ quuhuwwndwt hwdwywwnwupiwt uygpnibpubph, Udnnbgmdutph b dbkpnnutph

punpnipenLl,

1. gquwhwwinmd® pnpjus dnntkgdwt (Jud dnintgndutiph) Yhpundwdyp,
L. dhpptwluwt  wpymbph hwodupiuut  tywwnwln] wwppbp  Uninbkgmuubpny
hwsdunplus wpnymupubph hwdwnpmd,

q. huwpybngmpjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjinh hmdwnnwn Wjwpwugpnipniip

Cun  wwwudhpuwnnith  Yonudhg  wpudugpdus wbpupd  quuyph  ukthwuljuimput
(ognnugnpédwiy) hpuymiph gpubgdwt phy 1824830 Jyuyuuih wwwndbuh puwlupuih

dwjiptup Juqumd k74,68 pu.:

Qhwhunndwh wnwpljuyh pbnt pughpp

Zugh 2Z p. Gpliwat, ‘Unp Unpp hwdwyp ‘Unpph 4 /2 2 huwny. 17w
okiip 55 pli. (Uljuli]p Fulmugh thnnng 11 skup 55 pl.)
Utthwujuwbiwwnbptp
Utthwjwinpjut hpwyniiph gpuigdwi 1824830
JYuyuljut

Cnljuyujut Unnwplyus junuuwnpugh
wpdtpp (gpuad)

15072021

Ppwyniiph wnkuwlp

Cunhwimp hwdwwntn ubthwljutnipmniu

Lywnwluyghtt ipwbwlnipmiup Puwlih
Anpéwntwlul by whwlnipniip Puwlkih
Cupwghl rwhwgnpdnidp Puwljupui
Spuuwynpuuuwht dwwnskjhnipnti Luy
Qunnygh nhy NMwbbkjujhl

Zupuyunipeinip/ hwpyp

5/4

Upwniwphtt ywwnkpp

wnwig wpiwphtt hwppupdwi

Uwlbpbup (pu)

74,68 pu.
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‘Utipphtt hwppupwip (uunbkp, hwwnwly, Puwljupwith dntinph yminp bpljupju : Ukpphtt hwppupwipp
nnutp b ywwnnthwbitp) Juunwpdus k ubpjuiymptpn] b wwunweubpny: Zunwlukpp

dwbpuwnwhnul, v hjuywuwn, yunnthwbbpp uynb: Vipph

neubtpp dwdjujus phthuwnwpnulny tpbuwyunguwsd pynuny:

Uwtthwignyg Uwhjuyuwnyus k
Utduinid Unjw k | Unljw sk
Qnip X
Unjninh X
Ununmuhjughwk

Mpghwtt EEjnpudunujupupnid x
Y wquiunuljupupmd X
Qbtnnigmu X

Utipphtt hwprpupifui pighwinp ghwhwinwlwlb (1-7 | ‘Ukpphtt hwppupuipp /1-7/ wwinquny hwdwywnwunujuuind k 3-
puwuyht vwinnulyny) k w u 5ne
1, qpnyuljutt yhguly, 2. qun yhdwl, 3 . thohthg gubdn, P Gunbgnphughl, Uhohlihg guidp:
Uhghtiyh&wly, 5. dhghhg pupdp, 6. juy Yh&wl, 7.
ghpuwtg

Uj) mbnkjuwnynipnil

Unwyt] dwbpuwdwutt wbku  unytt  Gqpujugmpjuip  Jhg nruwbupswljut
hwdtjudnmd:
Stknunpmpyub hnnudp

https://yandex.com/maps/10262/yerevan/?11=44.574816%2C40.188961&mode=search&sl1=44.571
394%2C40.189670&text=40.189670%2C44.571394&z=15.85



https://yandex.com/maps/10262/yerevan/?ll=44.574816%2C40.188961&mode=search&sll=44.571394%2C40.189670&text=40.189670%2C44.571394&z=15.85
https://yandex.com/maps/10262/yerevan/?ll=44.574816%2C40.188961&mode=search&sll=44.571394%2C40.189670&text=40.189670%2C44.571394&z=15.85

~<UUuS b8 U-PLS > UMLC

Uwnnpl ubkpluyugdmd E quuwhwwngnn gnyph nknungpnipjut jnruwttupp wppuiyuljhg b
funuunph

ewpinkgh nhunul

a

[ X = L. =45 1153

3 \_)‘m/
01/008- 0029 - 0C

Nyl zbmenbn
Ghlghp -
Mipriliney | 3wl

/ééz /?

QL0 0020°01 58

1008 D020 1 B2

\\/// % Chpantn

>

DLO0E 002 B0 180 o d 010080028007,
q Sumuunpuhl oo | 01-008-0028-0181

[ER—
Uk <=

01- o
Oquuwgnpdnn; v
Uunbnd dwfuilnuly =>:

g

Lal| L)

Z Uurkng duduibauly <=1
01008 0028-0153]

npnlfwl wpnnclip [2Epe: Gkligkn]
Swruunpughle - Uwinby  Unbnb dusiuls
0L | 01-008-0028-0... B17.44 11-01-2024 20:...
Q e 1|t & Enyg Eunpdnul
ﬁj/ gpuwodwh duwlpusfwul gl [z6pn: SElpbp]
(0 Dos-od

\} Ubinels « Undtg
Ul b 01-008-0022-0189-001

u/\ Uyt 217.44
1] ]Wlﬂﬁ

bI%08 00280 1 70

00 B- 002 0 1600 i .
L0 AN (R B0 2177
- . (OL00B 002 80 1 84 017008 060116
01-006-0028- 0140

Armenia GK-E » | Lat: 40.100119 Lon : 44.572085 1:1000 e

Unbng cuwlausly 11-01-2024 20:35:50

OT-008-002 8-0 156"
A\ AAE

O1D0RT02 0002




~<UUuS b8 U-PLS > UMLC

Cnijujuljut mpdtphtt Unnwpljdwsd junuuwnpuhttmpdtp

Cmljuywljw wpdEphu dnmwplwsd Jupuonpus wpdbpp b wipwpd gnyph hwphp

® Npnuby puwn Jyuuwluwuh budwph T30

2 Npnuby pun funwunpuhl Swdljogph
Zwnguui wifuwp g 02/07/2025 12:52:12
Wupwpd gnyph hwegb' G, “Lnp wnpp Fwbnivgh dionng 1 26up, 35 puwlwnwi
Wupwpd gnyph mbuwlp® Puwljwnuis
Wurwpd gnyph smpuywljwi wpdiph domwplydwd jogooeopog o wpdbpp (££ gpod)* 15 072 021.00
Wupwpd gnyph hwplyp 2024 p_-h hwdwp (22 npod)® 5 03601
Wupwpd gnyph hwplp 2025 p.-h hwdwp (££ qpod)’ 755402
Wurwnd gnyph hwplp 2026 p.-h hodop (22 poed)’ 10 072.02
Twunpnipniu’ wy pujubpp wpaoognpwd Bu hwpgdw wduwpdh gpmipyudp Wupuunph Yook yaqihg gpuotgwd
(hwqwnywd) w jujulph hpdw Jpow:

Zmpghph niypnd ponbp 2t hunnppuwgpmpminp

10. Unwyt) wpmynibmybtn oguinugnpénid

Unwk] wpymbugbn ogunugnpdmutt ogunnugnpddwtt wyt 4t E, npp dwubilgh
nbuwblpnmihg opjljnnh hwdwp unbndmu E wdktwpwpdnp wpdtpp:

1) Unwyt] wpymbwytn oquugnpéndp whwp b (huh $hghjuygtu hupuynp (bpk
wyn hwiquuwipp wmbnht t), Pptwtuwytu hpugnpstih, hpujupwinptt poyjunpdus b
hwigkgh wudbuwpwpdp wpdbphtt Chpwghl oquugnpdmuhg wwppbplbim nhuypmu
opjtjnh  wpymtwdtn  oquuugnpuwmt  yuwwnwlnd juunwupdués  Swhuubpp  Juqnpbu
wpdbph Ypu:

2) Quuwhwunynn opjijnnh wpwdl] wpymiwdbn oquuugnpsnidp Jupnn b (hubk] tpu
ukpuyhu jud pupwughy ogunugnpémidp, tpp wytt oyunhdwy E oquuugnpdymd: Unwby
wpynitwybin oqunuugnpémdp Jupnn E wwppbpdb] hp pipwghl oguuwugnpénidhg  fud
YJupnn E hpkuhg tbpfuyugut] juimtwupgyus 1hiyhnugnd:

3) Quwhwwnynn opjjnh wnwyl] wpymuudbn oqunugnpdmdp, npp quwhwwnyt) L
wnwidhl, Jupny b wwppbpdh] tpu wpwdl] wpymbudbn oqunugnpsmudhg npugku
opjijnitph fudph dwu, Gpp whwp E hwodh wnih judph punhwtmp wpdbph dbe tpw
ukpypuwit suhp

4) Unufl] wprym unfkiin: oquuugnpduwtn wkuwlp npnobyp thpunmd E hknlyjugp

w. npnok], phk wpyynp quwhwwnynn opjkjnh wju jud wyt oqurnuugnpdmup phqhjuytiu
htwpuynp E, wyuhtipt, hwpdh Junibt wy ogunuugnpddwt dutpp, npnup dwutulhgutpp
Jhwdwptt nnowdjun:

p. hpujupwinptt poyjuwnpbihh wwhwbgp hwpdh wetbm hwdwp wibhpuwdtown k
hwodh  wnubk] quwhwwnynn  opjiljnh  oquugnpduwt guwbugws — ppuduljut
uwhdwttwthwlmd (punupuwohtuljut uwhdwbuthwlynudukip, husytu il
hujuiujuimpint, np wn vwhdwbwhwlndutpp oot hbnwquymd b wyb):
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¢ oquugnpémiup dhtwtwwybu hpugnpsth nupdubine wwhwiop hwoyh E wntnd,
pt  wpynp qwhwinynn  opjkljnh  wyplunputipughtt - oquuugnpsmp, npp - phqhljuytiu
htwpwiynp £ b ppudupwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlght wpwydl] owwn, pw Junwgytp phpwughl oguuugnpdmuhg: Ujn
nhypmd whkwp E hwodh wntl] opjijnh wypptnputipughtt ogurnugnpsdwtit wbgubjne
Swhaubipp:

Gnyph (wjugnyt b wpwyl] wpynibwytn ogunugnpsdwt swthwihott £ hwtinhuwtmd
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupudwudlin guhnyph tnpdugh b nhulh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E owyy  JEipmdmpiut wpryniupnd
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytiu hwpunp, opkiunpnphu poyunpkih i1 ninbuwybiu
tyuwunwljwhwupdwp  wwppbpuljutiphg wowdt] swhmpwpbpp hwinhuwimd £ ubplju
oqunuugnpédwt nwppbpulyp:

Utipwpd gnijpp
Ly wwnwluyhh Lhphuynud Zuwpwynphtt | Jupdwljuympui
pwtwlnipnit oginugnpdynn | oqunwugnpdyny | hmbdubm
htiwpwynpnipinih
Puwllh/pruljuput v v v
Zwuwnpwluljui X X x

11.Gtwhwundwb Uninkgmdubtph (UEpnnukph) puwnpnipiniip.
Ulpwupd gnyph quuwhwndwt nuuwljut dningmdubpt L.

w) hudbkdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignid

@) tjudwnughtt Uninkgnd

Zwdbkdunuluwi dninkgnd
Zudbdwnujut  Unnbkgdwt  Jhpundwt phypmd wpdtpp npnoymd b quwhwwnyng
opiijiip tnytwut Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph hiwn hwdbdwnkng,
npnilg hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunulpub Unnbkgnudp tkpunmd | hknbyuy dbponubpp
Zudwnpkih gnpdwppubiph Ukpenn
Zudwdwt hwtpujhtt pujtipmpmnibiubph hwdbdunwljut dkpnn
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munp Yhpunymd L
huwdbdwwnwlwt gnpswupputinh dbpnnn:
Zubunphih gnpdwppubph dkpngp, npp twb hwypnth E apygtu fondunpnohs gnpswppubph
Ubpnn, wpdbtpp npnobjmt twuwnwilng ogunugnpsynid L tnyjuwjun jud  hwdwnpbkih
opjjnnitph htwn juwyws gnpéwipputph Yepupbpu) nbntjunynpmon:
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Zudwnphih  gopdwppibph  dbpnnh hhdtwlwt  thgbp B npnol) hudbdwnm pjut
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwmljhgutiph
Ynnuhg, dwutwynpuytiu

w. npoti] hwdbdwwinmpyut dhwynpubpp, npntp ogunnugnpdymd Lkt hwdwwyuwnwupumb
ontjuynid Jwutuljhgutiph Ynnuhg,

p. npobk] hwdwywunwupnwt hwdwnptjh qgnpswipputipp bt hwodupyt) wyn gnpdwpputiph
hhdtwlwt quuwhwwndwb swthwihoubpp,

¢ Juuwpk] bhwdwnplh opjljwnutph b quwhwwnynn opinukph npuulwt b
puwtwjujut  wwimpmuutph b wwppipmpmnitutph hbnbnqujut  hudbdwnwljut
JEipmémpimt, npnup ogquugnpdymd Etu hwdwwywunwupubt smliuygh  dwubtwljhgubph
ynnuhg,
1. Juuwupk] wbbpwdton  Lgpuumdutp, Ept  wnuyhuhp  jub, qwhundwub
gniguthoubpmd, npuybkugh wpunwgnyh quuwhwwnynn opjtjnh b hwdwnnpbih opjtiljinutiph
wnwpphpmpnitikpp,
k. nphunnwupyt) opjijnh giwhwndwt hwdwp dogpundus gmgutthpubinh Yhpunmd,
q- tpk oquugnpséyt] Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguthoiiph hwdwdwjutkgnudp :
Zdp  pupmubingd  JEpnbhojuyp’ quwhwwnnntt muh pwdwpup pwbwlmpjudp
wpdwbwhwdun nbknkjunympit, npp wnwybjugnyiu wpnnwgnmd b puguhwjnmd
E wjl gnpdntitikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgughi
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut  dnnbgdwt  jhpunnodp
quwhwuynn wbpwupd gnyph ubthwljuimput hpuyniuph smjujuljut wpdtpp npnobijm
hwdwp hhdtwynpjus E:
Elludwuhtt Uninbgnid
Cludnwjhtt dnnbgdwt spowbujubpmd quwhwwndwt wpyniipubph wnwgdwt hwdwp
Yppunymd tu wwppip dbpnnubp, npntg pinhwipmpmip jujuwimd b tpubmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uinwbmd
E jud Jupny Eunwbw) hppudmitph ubkthwljuwbwnkpp :
Blludnught dninbkgmup npudunpmd b wpdbph gmghs wuywqu ppudwljub hnuppp
thnpuwlipybing pnphwimp  pupwghl wpdbtph:  Bhuwdwnwiht  Uninbkgdwdp wpdbpp
npoymd £ quuwhwwnynn opjtjnh tjudwnwptpmpjudp, gpudujut hnuph ud swpuutph
hutwynnmypniuutph wpdtph hhdwt Jpu:
Bludunuwjhtt Unnbkgdwt Juplbnpugnyu hhdpt £ hwimhuwtnid £ ugl, np ubpnpnnubpp
wlujumd ku owhnyp wnwbw) ppitg thpnpoudubphg, b np bdwb Ejudnmnp whwnp k
wpnugnih tbpppmdubph phuljh Bipungpu) dwjupgulp:
Nputu juint, tkppponubpp wluluyl] Bu hnjuhwnmgmd dhuytt hwdwljupgus nhuljh
hwdwp (twlb hwynuh Enopybu «nuyulut phulp jud «phdipuhd hjuggus nhulp):
Bludwnuwyhtt dnintgdwt dkpnnubpp thwuwnwgh hhdduws b wywqu npudwlut hnupbph
gnudwputph  ghulptunuynpdwip  (thojowlbpydwip) plpwghl  wpdbiph: pup
npudwlw hnuptph phulntunnuwynpdwt dbpnnh wnwuppbpuljutpt G
Iudwljut hnuptiph ghuntuunwynpdwt dbkpnyg (221)

.
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12 Ubpmh  hwdwdugh juiwonbunn  gpodwlwt hnupp phulninudnpdmd |
huljunwl mynmpjudp (wmywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmud
pnyl £ nwjhu uvnwiiu) quwhwwnygnn opjkljnh pipwughly wpdtpp:

127 dkpnnh hhdtwlw it bpl Bl

w. pun quwhwwnynn opjkljnh b npu quwhwndwt wpwtdtwhwnlmpnitttphg juhidws
npuiwlut hnuph wnwyt] hwpdwp nkuulh punpoupntt,

pppudwljut hnuptiph Jutjpunbudwi wnwyb owynhduy Intijptitn
dudwttujuhunygush npnomd,

guupnne  dwdwtwlwhwwunygwsh  hwdwup gpudwui bnuptph  Juiuunbudwb
twhwwyunpuunm,

naopnoyués  Jubjpwnbuwnng  dwdlijtnh  Jhipomd  duwgnpnuyhtt - wipdbph  npnodwit
wihpudbonmpjut ghunwupimd, wjinmhbtnb, hwodh wntbing quuwhwwnygnng  opjljnh
pumpwgptpp, hwdwwywnwupuiwt nkpdhttwpuihtt wpdtph npnpnud,

b. qhulnvnuynpdwt nppnypuwswthh npnomd,

q- ghulptnunpdwit  gpoypwswthh  Jjhpunmdp  juthuunbugnny  wywqu  gpuduwljui
hnuptph  Gjundudp  wihpudbonmpyut  nhypmd  hwogh  weikim]  wkpdhluughi
wpdbipp:

Thulntuunuwynplwt ppoypuwswthp whwnp £ wpnnwugmh ns dhugt ppudwlut hongh
dudwtwljuynp wpdbpp, wy twlb wjt phutpp, npntp Juuydws tu opjjnh wuywqu
owhwgnpsdwtt b npudwljut hnuptph wnbkuwyh htwn:

Thujpnuwynpdwtt - gpnypusunhbph  pipmudwt jud  hwodupdwt nmupusdws
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnugdwt dnnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwplynn Jud unugjud npnipusuthtiph 61 Ejudwnwpbpnipijut
hwpupbpuljgnipinil,

1. Umumjjunhy dkpnn

Clwdwnh juyhnwuhqughwh dkpng

Bludnh juuyhinwihqughuh dbpngp hhdtwuimd jhpunymd b Epp wnu E Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
sjuw vwhdwibl) inuphn juthwnbudwt dudutujuhwndus, b nkpdhtiwjwyhtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwtt dhwly hhup:

Ow uuwjhtt Unintignid

Owpuuwyhtt  Unintgdwt  hpdpmd  puljws £ wytt uljgpmipp, punn nph  qunpnp
qguwhwuynn opjijnnh hwdwp sh Jdwph wybjht, pwt hwjuuwp oquuljupmpjudp
opjijnh dtnp phpim ntwpmd, (hth nuw qudwb jud jurmgdwt dhongny, gnpdpupwugp
pupnuging  gopénbitkph  puguluympudp’ wihwplh  dwdwbul,  wihupdwpmpeym,
phull Jud wy gopéntttp Uju dnnbkgnudp htwpwynp £ pupdimd unwbw; wpdtp

/ 13



<UUS 'h8U-PLS> UML

opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwt  ptpwghl Swjuubkph npnodwt
Uhongny b $hghjujut dwodusmpijut n htwgdwt popnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlu kL dwhubph Uninkgdwt Epkp dbpnn.

w. Swhwbkph thojwphidwt  Ukpny  wpnugnmd b hwdwupdlp - oquiwljupm pyudp
wlwbwnhy opjijnnh unbtnsdwb dwhwbkph hwyqupuwt dhongm] npnoynn wipdtpp,

p. dwhubph Yhpupnunpiwt dbpnn wpanwgnmd Eooopklnh &ogphin idwiulh
YEpunbnddwt swpukph hwoqupiuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qwhunngnn - opjtjnp wpdtipp
opjijinh wnwtdhtt pununphs dwubph wpdtputipp gmuwpbiny:

Owuuwyhtt Unintkgmup whwp L ukpunh ponp Swhuubpp, npntip nijuy dwuttuljhgp fupnn
E Ypky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupudws quuhwndnn  opjtjinh mmbuwljhg
whwp L tkpuntt mnnulh b wimnnulih dwhukp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupununpduiy) hwdwp,
vwubnugnpuiugbiu’

w. mypulh Swpaubp (ympkp, wouunnid)

p.  wimppuwlh Swjuubp  (mpwbuwynpunughtt Swijuukp, wnbkpunpdwt Swjuukp,
dwutwghinnwjutt Jdwpubp  (bwpiwgdwght,  poypudnipmt,  Supnwpuybnwuljub,
hpujupwtwfut b wyjt), wy Jdwpubp (hotnppuddwnputp b wyy), pighwimp sSwhaukp,
hwpltp, $htwbuwlu swhubp (ophly — wwpnpuyhtt $htubuynpuwi nnlnuikp) b
Abntwpunphpuljut swhmjp):

Uuwpyuwsmput hinn  Juuydws gogpunmdubpp  undnpupwp ghunwpmd  Bu henlbyug
wmbuwlubph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd puwdwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpfwsmpmb  qhwhunnynn  opjilinh fud  npu pununphsikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupnmput guwijugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwtt hbnbwtipnyg b wnwphphg,

p.  Pmulghntuy  dwojuwsmpymi  qiwhwunjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbkdwwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwgpipt m
wnkutnnghuyh htwgws 1hubp,

q wpnuphtt jwd  ninbuwlul  dusjusmpimi  quuhunndnn  opjhljnh - Uljuntundp
wpunuwphtt  hwdwpgny  wnbnbuujut jud  wnbhquubt gupdwiibph hknbwbpny
wnwowgud ogunuljupmpiut guiljugus ynpmuwn: Uju mnbuwlh dwpdudmpmitp jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp juqumd E puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwipuuwyghtt dbpnnh Yhpuenidp sh mmu hpunbuwluwt wpnpmupubp: Owjuuwght Ukpnnp sh
Yhpunytky bipp toqus hhduwdnpdudp:

2 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbtwl] hwdbdwnwlut dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  ombuwjulwt  hpudhdwh  Jepnudmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowupd qnyph hwdwp wpdtph dh pwth &dogpunjué gmgutthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd qmyph  quwhwwnwdwt hwdwp Jupnn kb
dvhwdwdwbtuy Jhpunyt] hwdbkdwwndwt dh putth dhwdnpbbp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnuwghtt ndjug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpt pipdus wpmuulimd skt juunwpdt]p jud quuhungnn wpwupd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk
Yphpunyk] quh Jpu stshtt wqpgmput yundwnny

. / 15
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umnc

Zwugh

Bplwd,
‘Lnp
‘Lnpp

hwdwjup,

Uljuby
Puiljniug
b thnnng

£. Bplwlb, Lnp Lopp
hwdugup, Uyuby

Puiljniugh thnnng

£ Bplhwlb, Lnp Lopp
hwdwjup, Ujubky

Pujniuigh thnnng

£. Bplwib, Lnp Lnpp
hwdwjup, Uljubky

Puljniugh thnnng

Jwdwnph
ghtp ()

35 834760

32 366 880

28 899000

Uwltptu (pd)

74,68

88

76

74

1 pd ghtip
(qpwu/pu)

407213

425880

390527

N 1 Tnijuyh
Jh&wl,
jwdmnph
yuwjdwbibp,
Jwdwnph jud
wnwgupyh
wduwphyp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22462272?1d_src=2

m/22634338?Id_src=2

m/22579091?Id_src=2

Minnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpud)

-40 721

-42 588

-39 053

Mnnqusd 1 pd
ghtp
(ypuid/pd)

366492

383292

351474

N 2 Gnujpughis
hpwyniupltp
bm
uwhdwtwhw
Ynudubpp (wpm
pynid’
hpwyniupltipn
ht
oquuqgnpsiwm
1 tjumundwdp)

qguwhwwnynnh tdwb

guwhwwnynnh twlwb

guwhwwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuadd)

Mnnqus 1 pd

ghtip
(qpuad/pu)

366492

383292

351474
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Ly

Ly

Ly

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

Nugnyws 1 pd
ghtp
(ypuiu/pu)

366492

383292

351474

N 4 oGupp
whup,
$hqhjuyut
punipuqgphpp,
ynuuwnpniljnh
Y Wynipkph
wwppbph
whuwlyp,

wuubuy
ht

puipk

pupk

wubtkjuyhte

Ninnnudp (%)

-3%

-3%

0%

Mnnnudp
(npuad)

-10 995

-11 499

Nugnyws 1 pd
ghtip
(ypuiu/pu)

355497

371793

351474

N 5 okup,

o hum pniukp
h swthkpp
(pupdpmipb
, UmkEpku
Juwd dwuy)

74,68

88

76

74

Mnnnudp (%)

0%

0%

0%

Ninnnudp
(pudd)

Mnnqus 1 pd
ghup
(ypuid/pd)

355497

371793

351474

N6
Zwpluyhmpn
tup, hwphp

5-h 4

9-h 4

5-h 2

9-h 1

Mnnnudp (%)

0%

0%

3%

Minnnudp
(pudd)

10544

Qinuhunnnn
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355497

umnc

371793

362019

N 7 ukpphu
wnuwphl
hwppupdwb
Jh&wlp

Mnnnudp (%)

-5%

0%

0%

Minnnudp
(qpuaid)

-17 775

Mnnqus 1 pd
ghtip
(qpuad/pu)

337722

371793

362019

N8
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Mnnqus 1 pd
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gnpdwyhgp
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opjljunnh 1pd
wpdtipp

(qnwd/pd)

353801

Gawhwwnyng

opjkjunp
wpdtpp

(npud)

26 400 000

Ujuypuny, quuwhwwndw tkpjuyugdus 22 p. Gplwl, Unp Unpp hwdwytip Unpph 4 d/o 2
hwwny. 17w okup 55 pu. (Uluk) Fwljibgh thnnng 11 oktp 55 pl.) hwugkmd quindnn
ptwuputth omjuyuljutt wpdtpp, mbnuqtimpjut junupdwt dudwtwujuwhwunyusnid
ntiigus wypuupughtt Jhdwlnd, quhwundwt hudbdwnwlut dnnbgdudp  quwhwuwn-
Jyod £ 26400000 (puwtiyig Uhhnt snpu hwipynip hwqup) ZZ npud:

13. Cnijuywluitt mpdtph hwyqupl Ejudwnughtt Uninkgdwdp

SYjw) phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp Juwahpwnwywdbpuddub
bpwiufp Uju Eputulp twhunbumd k

quuhwwndwt gnpépupugh hbwnlyw] hwenppujutimpyniup

- Nnnkighw) hwdwpunt  judnh  (Tee)  jubounbumd,  hwsguplmd npugbu
Juint quuwhwndwt wduwpyhg bl nmupdu jupjuspny,

- Ppuljut hwdwhunt Ejudnh hwpdupynid  (Iepuy),

- Omun gnpswntwjutt Ejudnh jutuwnbtumd, hwydupynd (1),

- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
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- quuhwwnnn wipwupd qnyph omluyuljub wpdkph npnomd’ qmun  gnpswniuljui
tuwdinh b juypinuhqughuyh gnpswlgh hwpupbipo pyudp:
Nnukiughw] hwmdwpwnt Ejudwnh (Inae) hwmodupl:

NMnnbtughw] hwdwjwet  Giuwdninp  quwhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgin ognugnpdmuhg  unwgynn  htwpwynp  Budmnt k: NMnunkughuy
hudwpunt Ejudmunp (Inee) Jupnn b hwodqupyl] Gjukind wb Bupunpmpiniuhg, np
quwhwwndwt opjiljinp hwtdtt] £ Jupduljumpjut jud twdwtwnhy wiownpd qnyph wy
oqunugnpsdwt Jhpwpkpu) wnbkpblimpjut JEipmémpjut hhdwt Jpu: SYjwy nhwpmd
quuhwnnn opjlinh wnnkighw) hwdwhuet Eljudmunp husjuplpll; B Gk wyl
Lupunpmpnithg, np wjt hwtdit] bt Jupdwlumpjui:  Mnnkughw)  hwdwwnt
tjuiunh - hwpquwplp - ppuluibwgdt; B phnwplng - wwpuspod - quitngnn - gnyptph
Jupduumput  Jhpupbpuy; omijuyuljut  wnbkptjunymput  Jepnménmpjut  hhdw
Jpu:  Shnkljuwwngmpjut wnpmp i  bhwinhuwgl] bhwdwgwiguwyhtt  Juypbpp, npunbn
qginbnus L wquun omijumd Judwnwhuwius b qupduljumpyut hwtusd qoiptph
wnfju ubipp:

Zudbdwnynn qnypbph Jupdwddwnputph dogpunmut hpujutugyt) L htnlbjwg jupgnd.

I) Unwghti hhpphtt Yhpwundk) Et gopdwlhgibp pun Jupdwljumpjut wuwydwbibph b
onijuyh pdwlh: Upwtghg  jmpwpwigop hwgnpnp Yhpwedty b wjunpn wpnymiph
ujundudp:

I) Spypnpn htppht ppuluwbugdt; B widhpwljuminpi wbpwpd gnyphtt JEpupkpnn
Lognunmdutpp: Upwlp  Juuwpdlp Bt gwijuguws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyjudp:

Qtugqnyugdwtt  wyt  gopénbiukpp, npntp  twppwnbujws B wnwinuwpond,  uwlugb
npuugny qukph &ogpunnidbp skt Juunwpdb] wnnpl pEpdué wnynuuwlnud, mpbidt gputp
Jud Yhpundwsé gnpénttbphg twlwimpbt skt vmwppbpmd jud k] quwhwwnnnh §nnuhg
skl Jhpunyt] quh Jpu stshtt wqpbgmpiut yuwndwnny.
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npuunyg

guwhwwn
dwl 07.20
wduwphy 25p.

R

NMnntughw) hudwhiunt Bjudnunp hwpdupldt) Ehinbju) putwdling.

Innw = Nx Sx 12, npunbn

Inne - ynnbuighw) hwdwpiunt Bjudnunt B (mwupklut),
N - qupdwuljumpjut wpdtpu k 1pd dwltptuh hwoqupynd,
S - @nyyph dwltptub k

Innn =2 227 038

Ppuljwt hwdywjuwnt Bljudwunh (Iygwey) hwodur

Ppujwt  hwdwpuntt Ejudmwunbtpp bhwoybim  hwdwp  hwodh B wnlbp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljwympnituiph . hbkn wiglhugdus

lunphppugnipymiiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwljumpjut hwtdingng
wlownd gnuypbph wwpuwwympnp dhohtugqus Jupnn b Juqul] wetduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Ihpwy =2 227 038 x 0,92 =2 048 874

Oniwn gnpbuwnimujuh Ejudwn huoju
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Omu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B twjuqbgdus
owhwgnpsdwt b juowjupdwt swhubph swthtpny, wpwig hwoldh wntbnt thnjuunn
dhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwljumt  wWhnwil hmpjub
wuwhywidwt hwdwp wihpudbon  Swhubkpt kb, npntp wyuwhnmd B wninkughuy
hudwpunt tjudnh wnugmdp:

Qnmpnit bkt swhwgnpduwt Epkp hhdwljut Swhaubp

w) bhwunwwnnt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhubkpt i, npnup jupdws skt wbpwpd
gniyph swhwgnpduwt swupupbnijuénipinithg,

P thnthnjuwljuty dwfuukp’ ndm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnhnpwluwt Jdwpmdubph b hwpytph htn juudws swhubpt
LU, npnup Jupjws B wpwnd gnyph pwhwgnpédw swtpupkntwdnipiniihg,

q¢) YEpulubqudwi swpubkp (wuwhniunwghtt dhgngubp)® wbowpd gnyph nmunbuwljub
juwiph ppugpmd wwbhph, uwwihnwpulwt wnbkjptuhugh, Jepkpuyh, bbppht jud
wpuuwpht pupwghl hwupnupdwt b wy] wpwbdht wpuqudwy wnwpptph thnjuwphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwudhtt swjuubp Eb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwjupdwt hbn juuydus wy) gonpdbwunnyputphic

Cwhwgnpsdwt bt junwjupdu hpujutt hwdwhiwnt 100 444
dwuubkpn Eljudwnh 5%

hpuljut hwdwhiwnt
Bludwnughtt huiply Kl 10% 204 888
Omu gnpbwntimjutt Ejudnin 1741542

uiy pinuyghquighunh gnpdui by

Hurygnuhquighugh gnpdwhgp nngnuunpnyp £ pp Ghpamgnul £ wbpwpd - gmyph
omliuyuljmtt wpdtpp npnpkjhu wbpwupd gnuyphg wwpklut  updwspny  unwgynn
wwwqu  Ljudnunbbph bhnupp  plpwghy wpdbph Jhpusdwt tyunwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke tbpurmd b juuwhwnwihg vnugjus Ejudninp b
Juyhnwh Jpunupdp: Cung npmud.

Juyhwnuwhg vnuglus tjuininp thppinnh ppudwlui dhengikph oquugnpsiwb
nptwg Jwpynny nnnuuswth b juygdus kpypmditph §nipbn dudwiuludhengh b
nhuljiph gnpéntutph hbtuw,

Juw hnwgh JEpunupdp’ dkpypdus uyqpiului gmdwph Jhpugupdb b
Guypinwihqughuh gnpswhgn npnpyoud k.

Z
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umnc

w) Yhpmswlut’ Yndmpunjy] jupmguwb bpwiulng,
p) omuuljui junugdwt' Epunpughugh bywbualynd,
q) hhuynphpuyhl-uk pppdwt’ thnfjuwnm juyghnwh oqguugnpsuwi Eywilym]:

Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpqupdut

wpniuputiph k hwigbhgimd onmjuyh jpinugdwit Enutalyp:
Uwninpl tbpuyugyus bt htnwgnuynng tnupuspmd dbp Ynnuhg npuyjtu Judwnph hwdwp

JEpgqus

pluupuiiikpp’

npy tu

Jupdwljumpjut

qouph  pniljuyufjult - wpdtiph
dudwily  Juwpwnwihqughuwih  gnpdwlgh  wnwky

hpunbuuljuu

gqnpswppubtph  YEpwpkpug

opptljubp” hwoh wnlkin] wpwghtt wmpmuwlmyu  Yhpunguws gnéwbhglbtpp;  Uousn]
bpuutnugwd  t jurgpinwhqughugh gnpdutgh hugduiplp:

£. Bplwl, Lnp Ln £. Gplwul, Lnp Ln £. Gpliw, Lnp Ln
Ubgupd gmyph hullldul]hp, [flluhlp ’ hui[m]hp, uriluthp hurlldul]hp, Lﬁluth ’
hulughh Puljniugh thnnng Puiljniugh thnnng Puijniigh thnnng
“lupdujus i pyut https://www.list https://www.list https://www.list
unuwgunyh .am/item/224622722Id s | .am/item/22634338?Id_ | .am/item/225790912Id sr
unfnpinjp rc=2 src=2 c=2
wnpjnLn - _ _
Uuljtptiup 88 76 74
L 243 000 195 000 178 000
wduun]wpd
1 pd unduujupdp 2761,4 2565,8 2405,4
Nnmnkughury
hunfwjuum 2916000 2340000 2136000
Eljudniin
;?&Eﬁ;ﬁ b 8% 8% 8%
Ppuljut
hunfuhium 2682720 2152800 1965120
Eljuriniin
Owjuutp,
wwhm unnug ht $ntin 15% 15% 15%
b Ejuniinug ht huiply
S gnpduintuljuil 2468102,4 1980576 1807910,4
Ejudmwn (I)
Ulpwnd qnijph
anllul]ullluﬂl 35834760 32 366 880 28 899000
wpdtipp (V)
Tunyfunu) hqug huyg h
qnpbulihan (R)=(1/V) 0,06887 0,06119 0,06256
3
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Tunyfunu) hqug huy h
qnpswiljhgp
hupjupliud
ontjuyuljuta
hunugdwin Ukpnnny
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0,06421

dbpp hupdupyus Gjulinuwghtt njjujibph wuydwbtbpmd quuwhwndwt Bupuljw

ptwuputh  omuyulwt  wpdtpp,

tudmuntbtph  juyhnwihqughugh dbpngh - Yh-

pundundp quhundwh junupduh dudwiuluhunjush gpoppudp juqimd

V=1R =1741542/0,06421 = 27 122 597 2z npua:

Uunwugywé nyjuyblph hwdwunpnid

Gnyph quwhwwindwt ppwugpmu quwhuwinnnh Unnuhg Ghpundk] B ondjuguljub
wpdbph quuhwndwt wju pbwypmd pomnp htwpugnp  dbpnnutpp: Unnple pEpdus
wnnuuwlmu - ubpuyugdus k. quuwhwwndwt wpgymbputpp b Yppwyhtt gnpswljhgubpp,
Juwpuws quuhwndwt dkpnnhg:

Updtpl pun Pudubdwmup Undtpp 22
ZZ, ZwoJupyh Unnbtgnid Yhpunywsd Jtpe mljuin npuuny
Ukpnnukph wpdbpnid %
1. Owpuuwhtt Uninkgmu -- --
2. | Zwdbdwwnwljut dninkgmu 26 400 000 50 96 761 298
3. Bludniintitiph Uninbkgnd 27 122 597 50
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ZZ p. Gplut, ‘Lnp ‘Lnpp hwdwyip Unpph 4 U/2 2 hwwny. 17w oktp 55 pu (Ulul] Fuljniugh
thnnng 11 okup 55 pl) hwugknmd quinnn ptwljupuith omijuyuljut wpdtpp, wnknuqu-
npjut junupdut dudwtwjuwhunusmd mubgus wwpwbpuwjhtt Jhdwlmd, quuw-
hwwnmd £ 26760000 (puwitguhjhntjne hwpnip qupuntt hwqup) 22 npud:

Zupytnympniup hhdidl) £ pug b dpguljguyhtt omjuyuljutt tnfjuyjubiphts Zuply up
hwdwpmd k), np onjuyujut wpdtphtt Untnwpjuwsd junwuwnpuyghtt wpdtpp onipe 1,77
wiquud gudp k pug b dpguljgughtt omljuyhg wpnnwugnyus wndyuukphg, hush yuwndwnm]
wJwés wbkptjunympemup sh wpnwugndl] wfuy hwrdbnympmniimd: Uhudwdwtuy
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhdidl] £ 22 junwujupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvinwbnpupun»
13-pn Yhwnht b yunh E mbkgh), np quuwhwwngnn qouypp ppugdbm b «Zpuyupuljughte
uwupympmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhnbpny:

14. Bqpuljugmpjnt ghwhwwndwb wnupuyh ontjujujub mpdtph

Y Epwpbipyur

Qhwhwndwb ukpuyugdus.

Z2Z p. Gplwl, ‘Lnp Unpp hwduwyup Unpph 4 d/9 2 hwwny. 17w oktp 55 pl (Uljukyg
Pulmugh thnnng 11 skup 55 pl) hwugimud quuinjnn ptwlupuih smijuwjuljut wpdtpp,
nbnuquimpjut junupdut dudwbwjubhunjudmd mubkgus wuypuwipughtt Jhdwlnd,
quuhwwunymd £ 26760 000 (puwin]kguhihnt jnpe hwpynip Jupunit hwmqup) 22 npud:
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15. Ogquugnpdqus thwuwnwpnpebp

WSl
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16. Uwhdwbiurhwlnidubp b hwnnnly wyupdwbtitp

Upu  wwhdwbuhwlnudubpp b wuydwbibpp hwinphuwimd o unytt  hwodbngmpyut
wlpwljnth dwup:

. Quuwhwnngp wwnwupiwbtwngmpnt sh jpmd  quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwluimpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwinnnp ywupnuynpymd £ wwhywil] quuwhwndwt pupugpnid
wuwnyhpuwnmh  Yonquhg  unwgus  fud  hwoduplubph dhongn]  wupqupwtdus
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpym uibpp wdpnnompjudp wujutuwlu; Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupml thohnjumpmutbph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjyufub, wbnbuwlwb, $hghljuljut  gonpénutkph, twb
punupughuwlut opktunpnipjut thnhnjumpjut hkwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubtu; punuljut wwnjwbubpht b wuyg
pugunpmpnit  qgowhwndwt  JEkpwpbpu), pugupmpudp  punuljut wwnyuth
ophttwjut hputpny :

J Quwhwnnnp Wuunwupwbwnympmnitt sh jpud goyph wytt  phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quim pyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwndhpunnich nnuhg
ubipuyugqus wnydjuutiph hulmpjut hwdwp:

J Bluljtunwyhtt wuwydwutbpp, npnup ogunnugnpdytk] Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh jupnn  wwy  hupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jhpwpbpuw; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu JJuwdwniyh unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwpuwun L Jekputugl] qowhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htinn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljminipjmi

1. 2z opkupp «Upwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pipminjus
10.12.2021p:

2. zZ Junwdupmpub 2022 pYwlwbh ogqnuunuh 24-h phy 1355-U npnpdwdp
hwunwwngus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwoépmyu  Junrmgynn obupkph, Jupniguéputph b shtwpupuljut wphuwmwnwbiputiph
wmbuwljubph wpdtph pungnpugus gmguihptubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwitp, gqpuigdws 22 wppupunpunmput twwpupmpjut §ondhg 07.04.2008p.,
ywhunwljui gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupuohtumpjut twjiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 fhwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuwohtwuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtupupuljuin) Uowljduwy
wphumnwipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwluynp okupkiph b Jupmgduspubph  twhiwhwyguyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljuh
wphmunwtputiph  Jpu phdwjuljut wuydwiibph  wqngmpmiup  hwpdh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, I U. Uluhpupub
(TYuyuluh No @Q-2024-5) V
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