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1. Ftwhwwndwb wpwownpuupn
Npnoty 22 Updwypph dwpq Updwdhp gnunnud quugnn phy  04-020-0016-0001
dwdlugpny ptwjuuyptph towtwlnipjut mbwdbpd hnnpudwuh onitjuwjuljut wpdtpn:

Qiuwhunnnnh b quwhwndwl juquuwlbpynipiub wjjuybkpp

G

—

Suwhwundwl juquuljtpuynipyjut wijwinidp

«Updkpuybkpnhqu» UL

Ppujupwbwljui huugkt p. Gplwl, Q. Udnkh 26
Stuopkit E. Lulyub
Quwhunnng Shqpui Jvugyu

Quwhwnnnh npuljwynpdut Jhuywljwi

QQ-2025-1, wpywd 02.05.2025

2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul
Lkpluyugyk) E wipwupd gniph tjundwdp hpuyniuputiph yhnwlwt gpuigdwt phy
0336993 Jjuyuljuith yuwndkup:

3. Ftwhwwndwt yuwwnyhpwwnnit b hhdpp
Quwhwwndwt hhdp E hwughuwinid wwwndhpwwnnith 07.06.2025 gpnipmniup b
06.12.20247. Yupywsd phy 2ZUU.0-UUL/URQA0-24/2 wuydwbwghpp:

4. Ftwhwwnynn opjEljunp, inyuwljwtwgdut ndjujukpp b guwhwwnyny
opjljnh ujuwwndwdp hpwyniupubph nkuwlp

22 Upduwdhph  dwpq  Updwydhp gmiupnud - gudny  wbpwpd  gnyph
ubthwljuinipjutt  (ogunugnpddwi) hpuwyniuph gpuugdut rhy 0336993
Jyuyujuih  wuwwdbkuntd wpunugnpdus putwjuduyptph tpwbwlnipjut nbhwdkpd
hnnuwdwup: Cunn npudunpjwsd Jluyuljuih wuwdkuh punhwinip ubthwjuwinipjut
hpwyniupny gpuiigwé hpwynitph unipjkljn k

5. Ghwhwundwb tyuwnwulyp (ghwhwwndwmb gnpéwnnypen)
Quwhwindwi gnpdwenypp 24U0  Juunwpnquljut Jupnygph  opowbwljubpnid
wlipwnd gnyph prumqutiddwi htnbwupny npu hpugnidp:
Quwhwndwl  tywwnwlp nhuwpldng  wipwpd qnyph  onijuyulju wpdhph
npnonidl k:
Cnijujulwt wpdtpp hwydupluyhtt ppudwlwt dkdnipinit k, npnyd hwjwbwpwp
Jhpuwwtwgytp, gutwhundwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol,, pug b
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Upguljguyhtt onitjuynid guwhwunynn opjljinh thnpuwbwynid, nph wupwgquynid Ynndtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuiph:

1) Cmluyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huykgwljwpguihl ppgwbimlh

w. «wpyupuyhtt ppudwjut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpdbk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuljmt wipdtpp hwunbu L quihu npybu wrwyt] hwjuwbwlwb ght, npp, pun
nnounihwnn ajunnwenidikph Yupnn b dknp phpylp omjuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdbph uvwwhdwbdwbh dby tnuwd wuwydwbubphtt hEnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwdwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwunnly wuydwbbtphg b hwihqudwbpubph hEwnbwpny
punpdpugdwsd Jud hokgws qubkpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpluyugunid E qnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwugynid ko onijujulwmt wpdtph
uwhdwbdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ppoippudp...» wpnuwhwjnnd £ wwhwhe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjutt b onijuyulut wuydwbbbtpp Jupnn b thnthnpodb, wyp dadwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujuwy hut] jud shudwyunuupowit] hppujutnpjun:
Updtph quwhwundwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pk nplk wy) wduwpdh npoipjudp:

1. «.owhwgpghn Unndbph dhol..» Ybpwpbpnid E owhwgpghn qunpphtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid pu wik];: Ldwb qunppt vnhydws sk qumd juwnwpbk] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyy, tw qunidp juwnwpmd b gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnnmipnittph b wtuwihpubph, wy ny pk Gphwjuuwljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©niljub» Abwynpnyubph pwppnid k:

Cwhwqpghnr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwnt)
b ny E| wwwnpwun E Judunt] guujugusd quny jud hwmuwnwnt] wyt wpdbpp, npp nidjuyg
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wwhht sh hwdwpynid pubjudhn onjuynid: Cwhwgpghe Judwnrnnh ppnuwywwndwnn
ontjuyuljut  wwydwbubpmd quwhwwnynn  opjijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whijwpny snijuyh nunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnyny opinh  thnpupwbwynid...»
wbwlmd E  np  UYnndtph  dhol  sjwbt  npbk  Ynblpbn jud  hwwnnily
thnjuhwpwpbpnipnitiutp, ophttmy, duyp b gniuwnp puytpnipniuubph jud upduwwnnih b
Jupdwluih vhol hwpwpbpnipnitiubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juygws skt nplk
hwpwpbpnipniuttpny, b Ynnudbphg pipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybt] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, nnowdhwn tjuwwnwnnidubpny, snijuwjuljub
wpdbiph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjijnh b onijuwjuljubt wuydwbttph mkuwlhg: Uhwl wuydwtbh wjb E np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg nipuwpwignipp, hpuqtlgws (hubny, gnpémd k
nnowdwnnpku ...» tywbwlnd L uyb Eupwunpnipiniup, np owhwqpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd bt Judwnynn opjtljnh, ppw
thwuwnnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqunud Bupunpynud k, np
tpwtghg jmipupuwbynipp hwpybktjuun £ ogquuwugnpénid hwdwyuwwnwupwb
unbntjuwnynipniup’ dqubjny hwutl] hp mbuwtlnithg gnpdwupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwndwt wduwpdh npomipjudp onijuygh hdwlh
hwoqwplht, wj ny pEk  htnwqu dwdjbund  wpnwhwjngws hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt ngppuuyuwndwnubp, payg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cnijuyuljub wpdtp» hmuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwé Eu gnpsdtint wquunnipjudp:
Quwhwwnyny opjkjunnubph snijwt Yupnn E jhubk] hsywbu dhowqquyht, wuwbu
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wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy gunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wluwpytpp
Ulpwund gnyph nknuquunipjut wpppwnnwuputpp junwpyt) tu 20.06.25
Ulpwnd gnyph onijujuljut wipdtpp uwhdwudky £ 20.06.25:
Ulpwnd gnyph quwhwwndw hwyybwnynipiniup juquydby k£ 02.07.25:

7. Zmoytwnynipjui dip

Zupytuynipjniup  Juqudl] b wwwndnquliwb 4duny, nith wgnuuluht b
wnbkpunuwjht dbjuwpwinipinitukp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Quwhwndwt wojpiwwnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhruwyunpuunuljut oty b hhduwlwb thog:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwwuynny opkjnnh thwunwpnptph hwjwpugpnid b ntuntdtwuhpnipntl,
wuwwnybkph pugniund,

p. qutwhwndwl wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twbwjut numdbwuhpnipyubt pupwgpnid thwunwpnetpnh
hhdwt Jpw wuhpwdbon E wupql] quuhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhwhwndw
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywunwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwynituph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptljnutph htwn:

3) Qhwhwndwl ywydwbwghpp Yapynid E gpuynp’ Zujwunwh Zwipuugbnnpiui
opktunpnipjudp vwhdwiudwé Jupgn b whwnp b wwpnibwlh hbnbju] ygupunwnhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tinyiwjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gowhwndwl wnwownpwuph Ykpwpbkpuy:
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Nuydwbwghpp Jupny b twl wuwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipyudp vwhdwigwsé wy mbnklnipniutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjupugpniud, dowlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitpubph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupdwt tyuwwnwlny wnwppip dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup
Cunn quwhwwndwiup wpudwunpué wbowpd gnyph tjundwdp hpwyniupubph
yhunwluwb qpuugdwb phy 0336993 Yyuyuljwih yquwndbind wpnwugnjus wydjuutph
ptwuduyptph tywbwlniput mtwdtpd hnnudwuh dwlbiptup juqunud E 0.14hw:
Quuupjws wnbknuquunipyudp wwpqykg, np hnpqudwup hwppe L Zwpulhg
wnwpwépubinhg vwhdwiwquunguws sk: (Unwydt) dwipudwut imbu unyjtt hwpdbknygnipjuup
Jhg nruuttjupswjut hwybdusnid):

Stnunpnipjut hrlnu[]}‘

https://www.google.com/maps/place/40%C2%B005'34.1%22N+44%C2%B003'05.3%22E/@40.087
5079.,44.0472818,13.75z/data=!4m4!3m3!8m2!3d40.092792!4d44.051482?h]l=hy&entry=ttu&g ep=

EgoyMDIIMDYyMy4yIKXMDSoASAFQAw%3D%3D
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@ Npnuby pun dy

O Npnuby pumn Yw

Luipguwh unfuwphy 30/06/2025 10:52:17
Wupwpd gnyph hwugh® Uwpq Updwyhp, hwdwjup Uidwdnp gymin Updwhp
Wupwipd gnyph mbiuwmlp* Qunmguuyumnywd hnnudwu
Wupwpd gnyph ymiuywlwh wpdtpht npyywd Junuwunpuyhtt wpdtipp (&4 npud)’ 720 720.00
Wupwipd gnyph hwiplp 2024 p.-h hwdwp (&4 npud)’ 2162.16
Wupwipd gnyph hwplp 2025 p.-h hwdwp (£ npud)’ 324324
Wupwipd gnyph hwiplyp 2026 p.-h hunfwp (&4 npud)’ 4324.32

Owunpmpynit’ m)jujubpp wpmwuwgnpjwd b hwpgiwi wiuwplh npmpjuip Yunwumph Yndhwmth Ynnithg gpuiggwd (hwgunygwd)
wjujutinh hhdw Ypuw:

10. Unwiy k) wpynibuybwn oqunuugnpénid

Unwybk] wpynibwdbn ogunugnpénidt oqnuugnpédwtt wytt dbr E, npp dwubiuljgh
wnbkuwllniuhg opjkjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyt] wppynitwdbn ogunugnpénidp whtwp L 1huh $hqghjuybtu htwpuynp (kpk
wynp hwbiquudwipp mbtnht k), dhtwbtuwytiu hpugnpstih, hpwdwpwunpbi poyjunpdus b
hwqlguh wdbkbwpwpdp wpdbpht: Cupwghl] oquwgnpénidhg wwpphpybnt nhupnid
opjijnp wppynitwdbnn  oquugnpsdwtt  tywwnwlny Yuwnwpuws Swpubpp Juqpkh
wndbph Yypu

2) Guwhwunynn opjjinh wpwyl] wppynibwybn ogurnwugnpénidp Jupnn k jhubk] tpw
utpyujhu ud pupwghl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynituybn ogrnugnpénudp Yupnn E wwppbpdbp hp pipwghl oguiwugnpénidhg Yud
Jwpnn k hpkuhg tkpuyugt) juintwupgdws (hydhnugnd:

3) Guwhwwnynn opjijinh wpwyl] wpynitwybn oqunuugnpénidp, npp quuwhwwnyby L
wnwidhl, Jupnn b wwpphpdl) tpu wpwyl] wpyymbwdbn oquugnpsnidhg npugku
opitjunnikph fjudph dwu, Gpp whwp £ hwoyh weldh judph punhwinip wpdbph by tpw
ubpypdwt swthp:

4) Unun]t) wpmyniun]bn oquuugnpsiwl nkuwlp npnobyp thpunnid | htnlyugp

w. npnot, pk wpynp quwhwwnynn opjtljnnh wju jud wyt ogurnugnpédnidp $hqhljuwytu
httwpwynp t, wyuhtpt, hwodh Junudtu wjh ogrnugnpddwt dutpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwjwpwinpkt poyjuwnptihh ywwhwiep hwoyh wretbint hwdwp wihpwdbon k
hwoiyh wnul] quwhwwnyny opjnh  oquugnpduwmtt  gwulwugws hpwjulub
uwhdwbuwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husybu twl
hwjwtwljwtnipnil, np wyy vwhdwbwhwlnidubpp Yhnjudbt hEnwgquynud b wy):

¢. oginugnpénidp httwbivwybu hpwgnpstih nupdubnt ywhwiep hwoyh £ wntnud,
pt wpynp quwhwunny opjkljinp wjpnpuipuyht oguugnpdnidp, npp phghuytu
httwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwyhtt dwutwlghtt wpwyl] owwn, put Junwgybkp pupwghll ogunnwgnpénidhg: Uy
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ntypnid whwp Lt hworyh wnubk] optjnh wypunnpuipuhtt ognuugnpsdwt wmugubkine
dwuubpn:

Gnyph Jujugnyt b wnpwydbk] wppymbwybn oguugnpsdwt  suthwbhot  k
hwunhuwtnid wpdbph dbkdwgnidp hwpdwp b jubjudhwn, Bpupwdwdltn swhnyyph
unpdugh b phuljh dbdmipjut phwypnid: Uwnnplh ubpluyugdws b wyn Jbpmnisnipjubt
wipyniupnid guwhuwnnnh tqpuhwignidp:

dhqhjuytu httwpuwnp, opktunpnpku pnyjunpkih L wnunbuwybu
tywunwlwhwpdwp wnwppbpuljtbphg wpwyt] swhnmpwpbpp hwinhuwtnd £ kplw
ogquuugnpédw mwuppbpwlyp:

Ogquugnpédwt tnuuwyp PFnyjunnpyud bpﬁll}llll;lpmmlr;{lhh 0:1:111:1111;11]:;{;11
Zuuwpululwub
llumm_gpm:imEmLJ % v *
Puwuljth wutph junnignd v
Gniquunbnbuwlwubh X v
Upununpuljub/yyuhbunught X v X

11.@twhwwndwb Uninkgnudutph (Ukpnputph) puunpnipiniup.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt b

w) hwdkdwunwljut dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt dninbgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljut dnnbkgdwt Yhpundwt phypnid wpdbpp npnoynid £ qhwhwingnn
opitjup tnyuwut fwd hwdwnpbih (bdwbwnhy) opjjnutph hkn hwdbkdwnkny,
npnig hwdwp wnlu k qutph epupbkpu) mbnkjuwnynipniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dkpngibpp
zudwnnth gnpswppubiph dkpeny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tkpujugus gnypp wbpwupd gniyyp L, ntunh Yhpunynd L
hwdbdwwnwljut gnpswppubph dkpnnn:
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Zudwnpbh gqnpswppubph dkpnnp, npp twb hwjnth £ npybu Ynndunpnohs gnpswppubph
dbpnn, wpdbpp npnobnt btyyuwnwlny oquugnpdynid E unybwlwb jud hwdwnpbih
opjkjunutnh htwn juwywsé qnpswppubiph JEpwptkpyuy nknjuwnynipniip:

Zudwunptih gnpswppubph Ubpnngh hhdbwlwb thogbpl Bu npnobp hwdbdwnm pjub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnot] hwdbdwwinnipjut dhwynpukpp, npntp oquugnpéynmid . hwdwwywnwujuw
ontjuynid fwuttwmhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwbt hwdwnpbjh gnpswppubpp b hwpduwnplbty wyn gnpdwpputph
hhdtwlwut quwhwwndwb swthwthputpp,

¢. Juuuwpl] hwdwnpbih optiwnutph U quwhwwnyny opjtjunubkph npujwulut L
pwhwlulwlt tdwinipniubph b nwwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwut
Jbpnidnipinil, npnup oguwgnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmdukp, bpk  wnwyhuhp YJuwb, quwhwundwb
gniguthpiipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjnnh b hwdwnnpkih opkljnttph
wnwppbpnipnibutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bpt oquugnpédt] tu quwhwwndwt dh pwuh gniguuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnmiubng  JEpnhhojuyp’ quwhwunnntt mbuh  puuwpup pwbwlnipjudp
wpdwtwhwjun nbkntjunynipntt, npp wnwybjugnyuu wpnwugninid b puguhwjnnid
E uytt gnpéntubkpp npniig wqpbgnipjudp wjjup wbpwpd gqnyph Jwdwnpp pug
Upguljguyhtt ontjuynid wpwydl] hwjwbwlwb b, ntunh hwdbdwnwlwut dnnbkgdwub
Jhpwnpnidp qguwhwwnynn wbpwupd gnyph ubthwlwinipjutt hpwyniiph onijuyumjut
wnpdbipp npnokjnt hwdwp hhdttwdnpJws k:

Bludwnught dninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynud Lt wmwppkp dbpnnubp, npntg punhwipmpmnitp juywind £ bpwbnwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudnintubph Jpw, npnp vnwtnid
E jud Jupnn Eunwbw) hpwynittph ubthwujubwnbpp :

Blwdwnwhtt dninkgnudp npudwnpmd £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnppwlbpybng pinhwinmip pupwghly wpdtph: Bludwnwihtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhuukph
hutwynnnipjnituubph wpdtph hhdwb ypu:
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Bludwnuwjhtt Unnkgdwt Juplnpugniyt hhupt E hwtinhuwtnd t wyt, np Wkpgpnnutpp
wljuunud Lu owhnyp vnwbw] hpktg wbpppnudubphg, b np tdwb Giwdninp whwnp k
wipunwgnih tkpppnudubph rhuljh Gupungpyu dwlupnulp:

Nputu Juunt, ukpppnnubpp wuu ) o hhnjuhwnnignid dhuytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ontjuyuljut nhulp jud «sphybpuhbhljugdus nhulyy):
Bludnuwjhtt dnnbkgdwt dbpnpubpp thhwuwnwgh hhdudws i wyuqu gpudwlut
hnuptph gnidwpubtph gphuljntnuwynpdwip (hnpowykpydwin) pupwghl wpdtph: pwup
npudwljut hnupkph nhuljntnwynpdwt dkpnph nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnry (221)

129 dbpnph hwdwdugh juipwnbulnng gpudwlui hnupp  phulnbnwynpdnid £
hujupwl ninynipjudp (wywqujhg b) vhty guuhwwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvnwbtiw] guwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ukpanh hhdtwlwb thnygbph b

w. punn quwhwwnyny opjkljnh b npw guwhwndwt wpwdtwhwwnlnipniuiphg jupdws
npudwljut hnuph wnwyt] hwpdwp mbuwlh pnpnipntl,

pnpudwljub hnuptph Juthwnbudw wnwy by ownhuuy ntlptin
dudwbwljuhwwnywsh npnonud,

guwudpnne dwdwtwlwhwnywsh hwdwp nppudwlut hnupbph juwitjwnbudwt
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dubwgnpnuwphtt wipdbph  npnpdwib
wihpwdbonnmpyut ghunwpynid, wjunthtnb, hwodh wnubnd quuwhwwnynn optiwnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. ghuljnunnwynpdwb npnypwswthh npnontd,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijpwwnbuynny wywqu gpudwljui
hnupbph  Ghwunmdwdp wihpudbpnmpul ghypnd hwoh wetkng  whkpdhwjuygh
wnpdtipn:

Thulntnwynpdwt gpoypwswthp whwp L wpunwgnh ny dhuytt ppudwlwut dhongh
dudwbwluynp wpdbpp, wy twb wy phuljtpp, npntp Juuwdws kb opjijnnh wuywqu
swhwqgnpddwb b npudwljut hnuptph nkuwyh htwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nwpwusdus
Ukpnnubpp hknbyugb o

w. Yuy hwnwih qghugnyugdwi dnnk (CAPM),

p. Juyhwnwih tjundwdp dhoht ondws swpautkp (WACC),
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g¢.qhunwuplynn Jud unnwugyud npnypusuthtinh 61 Ejudinwpbpnipjui
hwpwpbpwlgnipnil,

1. Unudnijjunhy dkpnn

bljwinh Yy hqughuh tkpon

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbkdybp b owhnype guuhwndwt wduwpyh ppnipjudp, wju nhypnid juphp
sju uwhdwk) hnuypin juthuntudwt dudutwljuhuwndws, b mtpdhtwjwhtt wpdtpp
Jupnn E Swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Quwhwwnnnt  snith  wdju;  nwpwswopowinid  hwuwpwlwlui  Gywbwlnipju
hnnuwdwubph Jupdwlunipjut  JEkpwpbpu;  wpdubwhwun  wnbknbjungnipmnl,
htnbwpwp tjudwnuwhtt dnnbkgdwtt Yhpwenidp wupnn b phpl] ny  hpunbuwfui
wpyniupubph: Zwodh wntbking wyp hwiquuwipp' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbtgdwt Jhpwpnudp quuhwwndwt tkpluyugwus wupwupd gniyph ubthwljuwbnipju
hpwyntuph snitjuyuljut wpdtph npnodwtt hwdwp hhdtwynpguws sk:

Owuuwghtt Uninkgnid

Owpuuwyhtt Uninkgdwt hhupnid puljws E wytt uljqpniipp, pun nph qunpnp quwhwwnyng
opjijup hwdwp sh ydwph wybjh, pwt hwjwuwp ogqunuljupnipjuldp opjkjnnh dknp
ptiptnt niygpnud, 1huh nw qudwt jud jupnigdwt dhongny, gnpépupwugp puprnugunn
qnpénbibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipnil, phul jud wy
gnpénuutpn: Uju dninbkgnmdp httwpwynp b nupdtind vnwbw) wpdbp opjkjnnh wipdtpp
thnjuwphtdwtt  jud  JEpupunungpdut  pupwghly Swpubtph npnodwtt dhongny U
dhahjujut dwpqusnipjut nt htwugdwt pninp mbkuwlutph Jhpundudp:

Cunhwunip wndwdp, wnljw k dwhiubkph dninbkgdwb Eptp dbpnn.

w. Swjubph (njuwphidwl dbpny  wpnugnmd b hwdwpdlp  oguuuljupnipiudp
tdwtwnhy opjjinh untnddwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpny  wpnwugnmd Eoopjklinh dogphnn tdwbalh
JtEpunbtnsdwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:

¢ punquuphywyht Ukpng, nph punphhy hwopgupymd b ghwhwnynn opjkyunh wpdbpp
opjjinh wnwtdhtt pununphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytinp k tkpwunh pninp dwuubpp, npntp ndju) dwubwljhgp upng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnynn opjiljinh wnkuwlhg b
whwp L ukpwunkt ninnuijh b winiqnuijh dwhuukp, npnip yuwhwioynid Eu quwhwndw
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wduwpyh ngpmpjudp  opjtjnmh thnjowphtudwt (JEpupuungpdut) hwdwp,
dwubunnpuybu’

w. nignulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippwlh  Swpuubp  (mpuwbuynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpwugdswyht, poygpuynipmnit, dupunupuybnwlub,
hpwjwpwbwlwb b wyt), wy J&wpubp (dhpunppuydwpubp b wyjn), punhwinip swaubp,
hwplkp, Phtwbuwlwb swhubp (ophtiwl] ~ wupwnpuhtt $htwbuun]npdwlb nnlnubtkp) b
Antwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuyusd Lrgpuunidubpp unynpuwpwp nhuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nipgnnudubp jud Sygpuuinudubp juwnwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w. $hqhjulmb dwrwdmpmi quwhwwnnn opkljmh Yud npw  pununphsubph
dhaghjujmt dwodwénipjutt ywuwndwnny oquuwljwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p. $milghntuy  dwpquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwlpny wnwowgusd oquuljupnipjut guulugws Unpniuwn, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husywhuhp Gt twpwgdunudp, wkpthjulwub punipwugpbptt nu
wnkhuininghwyh htmugws 1hukp,

q. wpunuphtt jud winbuwlui dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijwt wgudwbbbph  hEnbwbpny
wnwowgwd oqgunujupnipjut guujugws Ynpniuwn: Uju mbuwlh dwpgwdnipjniup Jupnn
E 1hut dwdwtwjuynp jud dponwulju

12. Znnudwuh onijuyuljut wpdtph npnonid
Zudbdwnuwljut dnnbkgdwt Jhpundwtt hwdwp quwhwwnynn opjnhtt npuybu

huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby Eu ndju] mupwspnid gnynn b wmqun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgt)
hwpwlihg nmupwspnid Judwnynn hnnudwubph mfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbndws th wquun snijuynid Judwnwhwiws b Jupdwlwnipjutt hwudws
hnnuwdwubph wnjjuutpp: Ftwhwndwt opjijnp onitjuwjuljutt wpdtpp, 1pd dwltpkuh
hwoyupyny, uwnwgyl; t  &gpudwb  bpuiwlny: Logpuumd  dwpbdwnhljuljwi
gnpénnnipnil, npnid hwyduplyynid E quwhwwnynny b hwdbdwwnynn opklwntbph
wpdbpubph nwppbpnipyniip ulul]dulhl%nlnpl]Lulb hwdbdwwnnmpyut Ynulhpbn wmwpph
wqpbgnipjudp: Zudbdwwnnipjut mmwupp wupwpd qnuyph opjjnh juwd npu Judwnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph qhup (Jud wnwowgunmd qup
thnthnjunipjnib): Pnpnp &ogpuinidbpp Yhpwndby ki hbnljwy uljgpniipny hwdbdwngng
opjljinhg ntwh quwhwinnn opjun:
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2z Updwyghph dwpq Updwghp gnipmd quignn wbpwpd gqniyph ubthwljuwinipjut
(oginugnpédwtl) hpwyniiph qpuigdwt phy 0336993 Jujuuih wwwndbkinid wpunwugnjus
puwjuyduyptph towbtwlnipjut ntwdkpd hnpudwuh snijuyuljut wpdtpp §inpugdws fupnn
E Juquty 4530 000 (snpu vpjhnt hhig hupnip kpkunt hwqup) 22 gpud:

13. Bqpuljmgnipinii guwhwwndwt wrwupuygh sntjuyuljub wpdtpubtph

Ybpupbpyur
Gtwhwwndwt ubkpjuyugdws.

22 Updughph dwpq Updwydhp gnupnud quinn wbpwpd gnyph ubthwlwunipjul
(ognnugnpédwtl) hpwynitiph gpuugdwt phy 0336993 Jjuwjujuth yuwndbuntd wpnwugndus
puwjuduyptph tpwbtwlnipjut mtwdkpd hnnudwuh sntjuyujut wpdtpp Yinpugdws fupny
E Juquty 4530 000 (snpu Uuhjhnt hhug hupnip Epkunit hwqup) 22 gpud:

Zupytuynipiniup hhdidl) £ pwg b dpguljguyhtt ontjuyujut ndjujubpht: Zupl Gup
hwdwpnid ok}, np ontjuyuljut wpdbphtt Untnnwplwé junuuwnpuyhtt wpdbpp onipe 6.28
wquud guén k pug b Upguljguyhtt onijujhg wpunwugniws wnyjwitphg:
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15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipinitubipp wdpnnonipjudp wujwtwluy Eu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup Jwpnn b b huyn qup wyn
wduwpyhg htun, unghwjulub, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwwnnyp ywwunwupwbwnynipnit sh Ypnud gnyph wyt phpnipniutbph
hwdwp, npnup httwpwynp sk hwyntwpbpl] mbunnujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 YJunuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph qhwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wipdbiph punponpugwéd gniguwuhoubph dnpnduénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 22 punupuwohunipjull twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. ZZ pwunupuwohunipjul bwpiwpwpnipni, 21.08.2001p., phy 69 «Chuwpwpnipjub
hwdwp Jwpnmigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwyduyhty
unputph hwunwwndwb dwuht» hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwt
(qnudbnt Juyph) gnunhwlwtnipjutt vwhdwbtpp, vwhdwbtbph Ynnpphttwntbpt nu
nwpwswqiwhundwt gninhwljuinipjut pupntqutpp vwhdwbing, 22 junjupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

QLU2USNA, o S. lvwgwi
(dyuyulmb No @Q-2025-1,
npywd 02.05.2024)
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