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1. Ghwhuwundwt wnwewnpuupp

22 punup Bphwl, Udwt hwdwyip Udwb-Unhuy pwr. 3/12 okuph phy 21 hwugknid

guuynn phwjuputh snitjuyuljut wpdtpp:

Qhawhunnnnh b ghwhwndwl Juquwlbpynipnub wjjuybbpp

Suwhundwt juquulpynipjut winjuiunudp

«Jwwnphgu bPLS» UNL

Ppujuputuljui huught p. Gplwl, 2.<wljnpjuii3/14
Stuopku U. Gupuybumjwb
Srwthunnnn Tthwbtw Fudhlhh vwswnniput

Quwhwunnnh npuljwynpdwi Jhuyuljui

Q9-2023-52, ipijwd 19.09.2023p.

2. Qwhwwundwl tyuwnulny tEpljuyugjus hwunwpnptnh guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oguuugnpédwu) hpwyniuph
gpuiugdwt phy 1291385 Jjuyujuth wuwndkup:

3. Gtwhwundwb yuwunyhpwwnni b hhupp

Quwhundwi hhdp E hwimhuwbnid wwwnyghpunnih' 19.05.2025p. phy 13476878 L
pwdih hupyunhp junwpny wppupupuinmppui dunp U, Whpgwiywdh npnonidp
15.07.2024p Yupwsd phy 24U0-UU/URXQA0-24/3 yuydwwghpp

4. Quwhwuyny opjjunp, tnytwljutugdwt ndyutpp b gwrhwuyny
opjtijnh tjuwndwdp hpwyniupubph mbuwljp

SYjw hwrdbnynmpjut ghwhwndwt opjtjnp hwinhuwinid k 22 punup Bplwi,
Udut hwduwyup Uuu-Unhuy pwr. 3/12 skuph phy 21 hwugknid quniynny ptwjupup:
Cuwn npudwnpius  Jyuyuiubh wundkth hpudmiph umpbn b hwighowbnd
Jwnupowy Fwbhtjubp:

5. Ftwhwundwl tyyuwnwlp (Guuhwndw gnpéwnnyypen)

Quwhwndwi tyunwlp (qghwhunmdwh  gqnpswnnypep) 24U0  junwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Qwhundwl wpdbph whuwlp snijuyuljwb wpdbp:

Cnijuyuljut wpdbpp hwoqupluyhtt ppudwlut dkénipnit E, npnd hwjwbwpwp
Jhpuwwtwgytp, quwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol,, pug b
Upguljguyhtt onijuynid guwhwwnynn opjljinh thnpuwbwlnid, nph Wupwquynid Ynnubkphg
nipupwbgnipp, ppuqklidws (hukny, gnpénid E nnpowdwnnpkt b wnwtg hwpljunpuiph:

4
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1) Cmjuyuljwh wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnlywg
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbipp hwunbu £ quihu npybu wnwyl] hwjwuwlwb ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd quwhwindwl wduwpyh
npnipjudp onitjuyujutt wipdtph uwwhdwbdwt dbky tnuws wuydwbubphtt htnbbno
nhypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowdly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dudwbwly hwpydh skt wntynid,
duwuttwynpuybtu, gnpswipph hwwnnl] wuydwbtphg b hwbquuwbpubph hEnbwpnyg
pupdpugdws Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpwlwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjijnp  wpdbpp hwinhuwtimd E Bupwnpu) quwhwndws wpdbp, wy ny ph
Jujunpnodwé jud Judwnph hpwljwb ghti: Uyt hpkuhg tpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd ko onijuwjuljubt wpdtph
nwhdwbdwb vk tnwé pnjnp wy) wuydwubbpnp:

q. «.. gowhwniwi wluwpdh npoipjudp...» wpnwhwynnd b ywhwby punn nph
wipdtpp ywhwup L quuhwngh Ynthptinn wmduwpdh gpoipjudp: Ywwydws wyt pwtth htw, np
ontjul U onijujulubt wuwydwbubpp Jupnn G tnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwyunwuowit] hppujutnipjuin:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnphtt b
Jwdwnnnh:

Cwhwqpghn qunppt nith qubmt  pppuwwwndwnubp, puyg nshus upwt sh
wupuuwnpnid nu wik;: Ldwb qunpntt vnhydws sk qunid juunwpk] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyy, tw qunmdp juwnwpmd b gnpskin] hwdwdwh
utpyujhu onijuyh hpnnmipnitutph b wtwihptutph, wy ny plk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnynipnitp sh Jupnn gnigunpdbp jud jubhwnbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpluwjhu ubkthwjwtwnbpp tnybybo wyy «©njubs dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh guujuwtnid wupunwnhp Judwnt), unhyyjws sk Judwunt;
b ny ] wuwwnpwun £ Judunt) gmujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nidjuyg
wuwhhtt sh hwdwpynid jubjudhn onijuynid: Cwhwgpghr Judwnnnh pppuyundwunp
ontjuyumjut  wuwydwbubpmd quwhwwnynn  opijinh  Jwdwnptt E  pwg onijuynid
wlkiwhwjwiwlwb quny wiwhn quhg whiljwpnn smlwyh nuntdawuhpnipniithg
htwnn:
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L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnpjpwbwlnid...»
wbwlmd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtimyy, duyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vholt hwpwpbpmipnitutpp, npnup Jupnn tb quh dwuppuyp gupdiby
onitjuyht ny punpny Jud huk) gipuqwhwndus: Gupwnpynid E, np onitjuyuljut wpdtph
quny gnpswppp whwnp £ hpuwiwgyh wjtwhuh Ynndtph dheb, npnip juwggws sku nplik
hwpuwpbpnipnittitpny, b Ynnudbphg pipupwiynipp gnpénwd E huptnipnyy: Ftwhwwnynn
opjtjup onijw E hwidl)] wnwybk] hwpdwp duny, npybugh wwywhnyyh npu hpugnudp
Adtnp pipynn nmwppkpwlutphg jwjwgnyung, npowdhwn tjuwnwnnidubpny, snijuyuljub
wpdbiph uwwhdwbdwip hwdwywunuwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Jwdwnnnh hwdwp hwuwubjh jujugnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip jupnn b wwppbp (k] Quegws
qguwhwwnynn opjiljinh b snijuyuljut wuwydwttph mkuwyhg: Uhwl gquydwtbh wju k, np
wjt whwp L pwjwpup (hth quwhwwnynn optijnh hwunty omuyh pwupup
pwbwlnpjudp dwutwlhgubph nipunpmipiniup gqpuybjnt hwdwn:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénid k
nnowdnnpku ...» tywbwlnud L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pudujubwswth wnbkntjugus bt Judwnynn optljnnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqund Bupunpynud b, np
tpwtghg jmipupwbynipp hwpyktjuun £ oguuugnpénid hwdwwywunwuiwb
wnbnbtjuwnynipniip’ dqubny hwutl) hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onitjuygh  hdwljh
hwoyuplht, wy ny pk  hbnwqu dwdjbunnd wpuwhwjndus hEknwngupd
nuwnnnnipjnibbtphie

k. «.li wmnwtg hwplunpuiph..» tywbwlnd E, np Ynndbphg nipwpwisniptt niunh
gnpéwpph hpwlwtwgdwt nppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyyws sk gnpdupp fuwnwnty:

«Cntjuyuljut wpdtp» hwuljugnipniup ipwunpnid E, np qutipp vwhdwnud Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgutptt odnjwé tu gnpskint wquunnipjudp:
Quwhwwnynny opjtunubph snijwt Yupnn b jhubkp psywbu dhpwqquyht, wjuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunpnubphg b judwnnnubphg jud
1hubk] vwhdwbwthwl dwutwlhgubph puwtwyny:
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6. Qtwhwndwt wduwpytpp

Ulpwnd gnyph nknuqbunipjut woppwnwipttpp juwnwpyt) Gu 19.05.2025p.:
Ulipwund gnyph onitjujuljut wipdtpp uwhdwudty t 19.05.20257.:

Ulpwund gnyph qhwhwwndw hwodtwnynipjniup Juquydby k£ 20.06.20257p.:

7. Zwpybunnipjut Alp

Zupytunynipjniip  Juqudk] b wwwdnqulwt 4duny, nith wpnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitbp:

8. Quwhwundwh wouunutipubph phpuguljupgp

Quwhwndwt wojpwwnwuputph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thny b hhduwlwb thog:

1) Lwpugunpuunulub thnynud hpuljuiugynid £

w. quwhwuynny optjnh thwuwnwpnptph hwjwpwugpnid b nrunidbwuhpnipni,
wuwwnybtph pugniund,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpliph twptwjut nunmdtwuhpmput pupwugpnid thwuwnwpnptnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, hisybu twb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndw
wnwownpuwipp whwnp k£ wupununhp tkpunh guwhwndwt tywwnwlp b guuwhwwnynn
hpwynitupipp b vwhdwbwhwlnudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwnp Ehudwdwjutgus jhukt guuhwwndwt unipjiljnutph htwn:

3) Quwhwndwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
opktunpmipyudp uwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjw] ygupunwunhp
wnbnbtnipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndw nphudwg ydwph swhh yEpupbpuy,

g. gbtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gutwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twlb wgupnbwll] Zugwunwih  Zwbpuybnnipjut
optuunpnipjudp vwhdwiugws wy) mbnknipmniutbp:

4) Zhutwwt thnynid hpuljwiugynid b

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupdws quuhwwnynn
opjjinh nkuwlhg),
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dowlnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitpubph, dnnbgnudubph L dEpnnukph
puwnpnipjnil,

1. gbwhwwnnud” pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupuwi byuwwnwlny wnwpplp dnnbgnudubpny
hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjupugpnipiniip

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpusd wbowpd qnyph  ubthwljuwinipjui
(ognnugnpédwil) hpwyniuph gpuigdwt phy 1291385 Jujuuith wuwdkuh ptwlupwuh
dwlipbup Juqunud £ 95,9pd.:

Qinuhunndwl wmupluyh phnipughpp

Zuugh 22 punup Bplwb, Ugwb hudwyup Udub-Unhg
pun. 3/12 okuph phy 21
Ubtthwluwbwwnbptp
Ubtthwljwinipjut hpwyntiuph gputgdut Jjuyuljut b 1291385
nplwt wduwphy
Cnijuyuljut Untinupldus junuwuwnpughtt wpdtpp (pud) 17 181 077
Ppwyniuph mnbuwlyp Utithwjubinigynih
‘Lyywinwluhtt tpwbhwlnipniup Puuljth
Anpéwntwljui ywhwlnipniup Puwljth
Cupwughl pwhwgnpénudp Puujupui
Sputuynpuughtt dwwngkhnipni Luy
Yunnigh mhy NMutkjught
Zupuyunipynibp/ hwpyp 9/6
Upunwpht wuwnbkpp wnwig wpnwpht huppupdwb
Uwljtiptun (pu) 95.9p.d
Ukpphtt hwpnupwip (uwnkp, hwnwly, gnukp b FPuwjupwh Untinph nninp tpljupt : Lkppht
wuwnnthwukp) hwpnwpwpwipp junwpws k ubkpjuiynipbpny:
Zuwnwljubpp dwipuwhwnuly, vwhjuyun,
wuwwnnthwbtkpp thwynt: ‘VEppht goubpp huynb:
Uwtthwtqgnyg Uwihjuyun
Ubujuimid Unlju k | Unljw sk
fnmip X
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Ununiuhjughwbp

Ynjmnh

X
EiEjunpudunuljupupmd X
Suquiunuljupupnd X
Qtnnigmu X

‘Utinpht hwpnupdwt punhwinip quwhwnwlui (1-7
puwjuyht uwnnulnd)

1, qpnyujutt yhguly, 2. Jun Jhtwly, 3.0hohtthg guon,

Uhohti YhGwly, 5. dhohtihg pupdp, 6. jun] Yhwly, 7. glipuwbg

Ukppht  hwpnwpwpp /1-7/  wwlnnulng
hudwyuwunwunupwind t 4-py  junbgnphught,
Uhohtt Jh&wy:

Uy mbinkjuwnynipnil

Unwytk] dwbpwdwutt wbu  unyt  Gqpujugnipjwiup Yhg nruwbupsulut

hwtudnid:
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Stnunpnipjut hrlnuIE‘

https://yvandex.com/maps/10262/yerevan/?11=44.474916%2C40.199962&mode=search&sll=44.4756
95%2C40.196552&text=40.196552%2C44.475695&z=14.35

Uuinpl tbpuyugynid E quuhwunn gniyyph nbnunpnipjut jnruwbjupp wppuiyuljhg
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i N Getargel
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¥ z Y Kanaxep | Bonwe6nas ®azenpa %
; = newepa Yo,
‘;90 Sttt %
€ Zigzag Pupwil duwsy
5;’ o~ %
S Y
- = 3
'3§‘ 1-1 mukpopaioH AeaH-Ap... 5
& g
'l ' [
35
&
SpTA SURURULSUL e
,,WA“M* =
Nn
plemapn
H.

Cniljuyulut wpdtphtt Unnwupljus junuuwpuyghs wpdtp

@ Npnuby puwn Yyupulpuih bunfwph

1291385

O Npnuby pun junwunpuhe dwdljugph

Luwpgdwh wiuvwphy
Wuywnd gnyph hwugb®
UWupwpd gnyph mbuwlp'

(huw)dwnywd) wyd jujutiph hhdwu Jpu:

Epbw, Udwu Udwi-Unhuy punuidwue 3/12 2tup, 21 puwlwpuu

Fuwlwpwu
Wupwpd gnyph nijuywlwy wpd iphy dnnwpldwd junwenpuhu wpdkpp (44 npud)’ 17 181 077.00
Wupwpd gnyph hwplp 2024 p.-h hwdwp (£ npud)’ 6 090.54
UWupwpd gnyph hwplp 2025 p.-h hwdwp (44 gpud)’ 9135.81
Wupwpd gnyph hwplyp 2026 p.-h hwdwp (££ npud)’ 12 181.08

Dwunpnipyny’ wyjwiubpp wpowgnpdwd Bu hwpgdwy wduwpyh gpoipyudp Ywnwunph Yadhuoth Yogdhg gpuiigyud

22/06/2025 17:06:33

Suwpgtiph nigponl ponkp Aip hempnmgpoipyntp

10. Unwyl] wipmynibudbwn oguuugnpénid
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Unwyk] wppynibwgbn oqgunwgnpénidt ogunugnpddwt uyt dut E, npp dwutiwuljgh
wnbkuwtlniuhg opjiljinh hwdwp unbnénid £ wdbuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybtu htwpwynp (Epk
wynp hwtiquuwupp mtnht k), Phtwmbuvwybu hpugnpstih, hpwjwpwinpbu pnyjunpdus b
hwqlguh wdbbwpwpdp wpdbpht: Cupwghl oquwgnpénidhg wnmwppbpybnt phwypnid
opjtjunh wpynibwgbn  ogunugnpsdwtt bywwnwlny Yuunwpws Swhiubkpp Juqpku
wpdbph pw

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp upnn k jhubk) bpu
ubpyuwjhu jud ptpwghl oguugnpdnudp, tpp wytt oyynhdw £ oquuuugnpdynid: Unwyby
wpynibwybn oquuugnpénudp Jupnn b wwppbpyl] hp pupughl ognugnpénidhg Jud
Junpnn k hpkuhg tkpuyugut) juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyt] wpynibwytn oguugnpénidp, npp guwhwwnyby
wnwidhl, Jupny b nwppbpyl] bpu wpul] wpyymbu]bn ogunugnpsmudhg npuyku
opitijnitiph fudph dwu, Epp whwp £ hwodh wnudh pudph punhwinip wpdbph ke tpwm
ubpypuwt swthp:

4) Unun]b) wpmynitun]bn oqunugnpsiwt wkuwlyp npnokyp tkpunnid E htnlyup

w. npnoky, ph wpynp guwhwwnynn opjtljinh wyju fud wyt ogirnugnpénidp dhqhljuytu
httwpwynp k, wyuhtpl, hwoygh Junuydtt wyt ogurnugnpddwt dutpp, npnup fwuttwljhgutpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbhh wqwhwbeop hwolyh wntbint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optinh ogquugnpsdwt guwilugws hpuwdului
nwhdwbwhwljnid (punupwohtiwljut nwhdwbwthwlnidukp, hswytu twle
hujwtwluwtnipintl, np wyny vwhdwbtwhwlnidubpp fthnpdtu hbnwuquynd b wyjb):

g. oginugnpénidp $htwivwy biu hpwgnpsth nupdubnt wwhwep hwoyh £ wnunid,
pt wpynp quwhunminn opjkljinh wypiinpuipuyht oqunugnpéniip, npp phqhljuytu
httwpwynp E U ppwwpwunptu poyjuwnpbih, Ypiph wpynp pwdupup Bjudninukp
nhyuwyhtt dwubwlght wnwyk] swwn, pwb Junwgybp pupwghl oquugnpénidhg: Ujy
nbypnid whwnp E hwodh wnubl) opjijnh wjjptmputipwjhtt ogunugnpédwit wugubjnt
dwuubpn:

Qnyph (ujugniy b wpwyl) wpynibwyin oqgurnugnpsdwt suhwthot E hwtinhuwtinid
winpdtiph dkdwugnidp hwpdwp b jubjudhwn, tpupudwdjtn swhnyph tnpdwjh b nphuljh
Ubdnmipjut pbhwypnid: Uwnpl  tkpluyugqus b wyn  Jbpndnipjut wpnniupnid
guwhuwwnnnh tqpuhwgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptu poyungpbth b wnbnbuwybu
tywunwlwhwpdwp wwuppbpuljutiphg wewyt] swhnipwpbpp hwinhuwtnd E ubkplw
ogunnugnpsdwt mwuppbpulyp:

11.Gtwhundwt Uninbgniudubph (Ukpnnutph) piunpnipyniip.
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Ulpwnpd gniph qhwhwndw puuwljub Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljut dninkgnid
Zudbdwnwljut Unnbkgdwt Jhpundwt phypnmid wpdbpp npnoynid £ qhwhwwnygnn
opiijup tnybwluwt juwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwunbnd,
npnig hwdwp wnlu k qukph epupbpyu) mnkjuwnynipniu
Zudbdwnuljui dninkgnudp ikpunnid E hbnljwy dipnnbpp
Zudwnpkh gnpdwipputiph Ukpnn
Zudwiudwt hwipuwyht puykpnipiniutiph hwdbdwnwuut dbpnn
Lwth np quwhwndwt tkpuyugyus gnypp wbpwupd gnyp L, ntunh Yhpunynd L
hudtdwwnwlwt gnpswpputph dkpnnp:
Zudwnpbih gqnpswipputiph dkpnyp, npp twl hwynth E npybu Ynndunpnohs gnpswpputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpéynid E unybwlwbt jud hwdwnpbih
opjkjunutnh htwn juwywsé gnpdwuppubipnh JEpwpbkpyu nknjuwnynipniip:
Zudunptih gnpswppubph dbpnnh hhdbwlwb Gogbpt ko npnobp hwdbdwnm pjub
dhwynputpp, npnup oguwgnpdynid tu hwdwwwwnwupwt onijuyh dwubwlhgutph
Ynnuhg, dtwutwynpuyktu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnugnpéymid . hwdwwywnwujuw
ontjuynid fwuttmljhgutiph Ynnuhg,
p. npnot] hwdwwwwnwupimt hwdwnpbjh gnpswppubpp b hwodwplby wyn gnpdwpputph
hhdtwljut quwhwndwt swthwuhoutpp,
¢. Juuwupl] bhwdwnpbih optjuutph b quwhwwnynny opjEjnutph npujuluit b
pwihwjulut tdwunippiuubph b mwppbpmipnitiiph hbnbnqujut hwdbdwnwlut
Jtpnidnipiniy, npnup oguiwugnpdynid k. hwdwwywwnwupwt snijuyh dwutwlhgutph
Ynnuhg,
1. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwhuhp Jwb, quwhwndwbd
gniguthpipnid, npytuqh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnptih opjljnukph
wnwpplpnipniuttpp,
k. ghwnwnplt] opijnh guwhwwndwt hwdwp Logpunjus gniguthputph Jhpwnntd,
q- bphk oquwgnpéyk] L qwhwwndwb dh pwbh gniguwuhubp, unwgwus wpdbph
gniguthpiph hwdwdwjubgnidp :
Zhdp pugniubng  JEpnhhojup’  quwhwwnnntt nith pujwpup  pwbwlnipjudp
wpdwtwhwjuwn nbkntjuwnynipniy, npp wnwybjugnyu wpunwugnind b puguhwynnid
E wytt gnpéntiitipp npnig mqpbgnipjudp wnyju wbpwpd gniyph yudwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh bhwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wtpwpd gnyph ubkthwjuwinipjut hpuynitph onijuyuljut wpdtpp npnokjnu
hwdwp hhdttwynpws E:
Bludwnught Unnbgnid
Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npnug punhwipmpmniip juywind E bpwbnwd, np
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wndbpp npnoynid k thwunwgh jud jutwnbuynn tjudninubph ypw, npntp vnwtnid
E jud Jupnn Eunwbw) hpwynittph ubthwljubwnbpp :

Bludnuwhtt dninkgnudp wpudwnpmd b wpdbph gnighs wyuqu gpudwlut hnupbpp
thnpuowlbpybng pughwinip pupwghl wpdbtph: Blwdwnwht Unnbkgdudp wpdbpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud swhiukph
hutwynnnipjnitubinh wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt £ hwinhuwinid E wyt, np Wkpppnnutpp
wljujunud Lu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Gjuwdninp whwnp k
wipunwgnih tkpppnudubph phuljh Bhpunpu) dwlupnulp:

Nputu Juunt, tkpppnnubpp wulu ) o hhnjuhwnnignid dhwytt hwmdwljupgdwsé nhulh
hwdwp (bl hwynuh Enpybu «@nijuyulub phulp jud «nphybpuhdhljugdus nhulyp»):
Bludwnuwjhtt Uninkgdw Ukpnnutpp thwunwgh hhdtdws i wmywqu npudwljut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwup) pupwghly wpdbph:  Ypwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljnunwynpdwt dbpnrn (321)

129 dbpnph hwdwdugh juwipwnbudnn gpudwlui hnupp nhulninugnpymd b
hujupwl ninynipjudp (wywuqujhg b) dvhty quuhwndwt wduwphyp, npp wpyniupnid
pnyl kEnwjhu uvnwbtiw] gowhwnynn opjtljnnh pipwghly wpdtpp:

2% Ubpnnh hhtbwljwi thoybpl B

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwduwhwwnlnipniuttphg jupgws
npudwljut hnuph wnwybk] hwpdwp mbuwlh punpnipn,

pnpudwlut hnuptph jutpwnbudw wnwy by ouynhuuy ntljptin
dudwtwjuhwwnywsh npnonid,

guwdpnne dwdwtwwhwnygwsh hwdwp ppudwlut  hnupbph juwtjwnbudwt
twpiwyuwnpuunntd,

naopnous  Jubjuwwnbuynn  dwdibtnh  Jbponid  duwgnpnujhtt wpdbph  npnodwt
wihpwdbonnmputt nhunwplnud, wjunihtnb, hwodh wnubny quuwhwwnynn opklnh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhuynunwynpdwt ppnypwswthh Jhpwenudp juithiwwntbtuynny wyuqu gpudwlut
hnupbph  Gudwdp wihpudbpnmpul phypnid hwolh wnibn]  whpdhwqughb
wndbpp:

Thununwynpdwt gpoypwswthp whwp L wpunwgnh ny dhuyt gpudwlwut dhongh
dudwbwlwynp wpdbpp, wy twb wyb phuljtpp, npnup Juuwdws kb opjijnh wuyywqu
owhwgnpsdw b gpudwljutt hnupbph mbuwlh hkwn:

Thulntnnwynpdwt  gpnypwswthtph  pugnmitdwt jud  hwydupldwt  nwpwdsduws
Ukpnnubpp htnbyuh ki

w. Yuyhwnwih qhugnyugdwi dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpautp (WACC) ,

g¢.qhunwuplynn Jud utnwugyud npnypusuthbnh i} Ejudinwpbpnipjui
hwpwpbkpwlgnipntl,

1. Unudnijjunhy Ukpnn
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Bluinh Yuwhinuhqughuyh dkpnn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbkdybkp b owhnype guuhwndwt wduwpyh ppnipjudp, wju nhypnid Juphp
suw uwhdwik) hnuypin juthwnbudwt dudwtwluhungws, b mkpdhttwjuwghtt wipdtpp
Jupnn E Swnwyk] nputu wpdtph npnodwt hwyy hhup:

Owjuuughtt Unintignid

Owpuuwyhtt dnnbkgdwtt hhudpnid puws E wytt uljgpnibipp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niwypnud, 1huh nuw qudw jud jupnigdwt dhongny, gnpépupwugp
pupnugng qnpénbtkph puguljuymppudp wihwplh dudwbul, wihwpdupnient,
nhul] Jud wy) gonpénuubp: Uju dnunbgnudp htwpwynp b pupdunid uvnwbwy wpdbp
opjtjnh wpdbpp thnpuphtdwt jud JEpupunwungpdut pupwghl Swhiubph npnodwt
Uhongny b $hqhjujuts dwodusnipjut nt htwgdw pnjnp nkuwljubnh jhpundwdp:
Cunhwunip wndwdp, wnljuw k dwhiubph uninbkgdwb Epkp dbpnn.

w. Swjubph thnjuwphidwl dkpny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnédwu swhiubkph hwyqupldwt vhongny npnoynn wpdtpp,

p. swhubph Jhkpupununplui dbpny  wpnwugnud Eoopkliinh dogphin idwbulh
JEpuntnédwt swhiutkph hwyyupljdwt dhongny npnoynn wpdtpp:

g punquuphywyht Ukpnn, nph otnphhy hwygupymd b qiwhwnynn opkynh wpdbpp
opjEjunp wnwtidht pununnphy dwubph wpdbputpp gnudwpbny:

Owuuwyhti Uninkgnidp wyhiwnp k tkpwnh pninp dSwuukpp, npntp ndju) dwubwljhgp jupng
Eypky:

Updtph wnwppbpp Jupnn b wuppbpyt), jupdws quuwhwwnygnng opjtjinh wnkuwljhg b
whup b ukpuntt ninnqujh b winingnuyh swhuukp, npntp yuwhwbieynid kt guwhwndwt
wduwpyh ngpmpjudp  opjijwh thnjuwphudwt (JEpuwpunungpdwui)  hwdwanp,
twutun]npuugbu’

w. nigpufh Swpaubkp (Wynipbp, wohuwwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuukp,  wnbknunppdwt  Swjuukp,
duwutwghnuljut  Jdwpubp  (bwpwgswiht, poypuynipnit, dupnupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppudwputp b wyjn), pughwinip swubp,
hwplkp, Phtwbuwlwmb swhubp (ophtiwl] ~ wupwpuwyhtt $htwbuunnplwlh nlnuikp) b
Abnttwplunhpuwljut owhnyp):

Uwodwédnipjutt htin juuws &Lrgpuunidubpp unynpuwpwp ghunwplynid G hbknbjug
wmbuwljutiph hwdwp, npnup nipgnnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunud pudwty b upunbuwlubph.

w.  $hqhuljwmb dwoqudmpmi  quwhuwndnn opftjnh Yuwd npw  pununphsutph
dhqhujut dwpdwbnipjut yuwmdwnny oquuuljupnipjut guujugws Ynpniuw, nph
wnwowgh] k ogqnugnpédwt hiwnbwipny b tnwphphg,

p. $miulghntuy  dwpquénipimb  quwhwwnny  opjiljnh  whwpyniiun]Enmppub
htwnbwipny wnwowmgusd ogquuljupnipjut guuugws Unpniuwn, hwdbdwwnws ppu
thnjuowphtidwtt htwn, husywhuhp B bwpwgdunidp, wbkthjulwt punipwgpbptt nu
wnbhuininghwyh htmugws 1hubp,
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q. wpwphtt jud winbuwlut dwoqusnipnih quwhundnn opjknh  Gljundwdp
wpuwphtt  hwdwpynny wmbnbuwlut  jud wbquijut  wygudwbbtph  hEknbwbpny
wnwewgwd ogunuljupnipjut guuljugws hnpniun: Uju nkuwlh dwpgwoénipiniup Jupnn
E 1htt] dudwbuuynp jud donwljut:

Sy nlypnid, guwhwwnynn gnypp Juquniud E pughwinip puquptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu bujwb oknnidubph, hknbwpwp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniupubpn: Owhiuwghtt dkpnnp sh
Jhpwnyk) Ytpp todws hhdtwynpdwdyp:

12, Tojuywljutr wpdtph hwoduply hudbdwnuljwb dkpnnny.

Utpwupd gnuyph quuwhwwnwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwunynd k
htnlyuw) hwenpruljubinpyudp

5
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- hwdwbdwb wbpwupd gnyph hwdwp onijuyulwtt hpwyhdwlh JEpnisnipnit b
Jhpnidnipjut hwdwp wpdwbwhwywwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown wnwupptph wnwtiduwugnid,

- hwdbdwwnnipjut vhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwth &>qpunjus gniguhpubph
huwdwywwnwupwbtignudp Ukl gniguthphtt jud quuwhwwnynn wupwpd gniyph wpdtph
Uhguluypht (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp i punnigniud wbpwpd gnyph onijuymid dhw-
Ynpws suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dvhwdwdwbwl Yhpunyt] hwdbdwndwt vh putth dhwynpubn:

Uunpl pipJus wnniuwlnid akpuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudunwhwudwt tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbh gnypbph Gpulbnwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijujulut wpdtph tjuwndwdp Jhpundl) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwinupuny twhpwuntujuws duugyu) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp unnpl phipdwd wpnruulnud skt juunwpygt] jud quwhwunyng wupwupd
gnijph unyu gnpéntikphg twjwtnptu skt nmwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Jhpwnyk) quh Jpu stshtt wmgqptgnipjut yuwwndwnny.

Zudbdwnwljut ndjuyubp
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Quwhwuyny | opjtjn-wbwng | opjwn-wlwng | optjwn-wiwng
Zufidunnipjmi HEdknnp opklinp Nel Ne2 N3
Ubqunudp phwjupui puwjupuit puwjupuit phwjupui
surudk Ugut-Unhty | Udub-Unhy Udut-Unhtye Uyut-Unhlg
J pw). pu). pu). pur).
Jw&wnph ghup (‘Fpud) 41 270 000 39 900 000 40 500 000
Uwljtiptu (pu) 95,9 89 83 83
1 pd ghtip (gpud/pu) 463 708 480723 487 952
N1 Carlyugh qpdul, dusmngh https.://www.list https.://www.list https.://www.list
wfmhtp, Jugunph Yud womgwpbh .am/item/22157 | .am/item/19473 | .am/item/21644
uulphip 7327!d src=2 | 486?ld src=2 | 480?ld src=2
Juypnid
hwjunnwpnipmni
NMinnnudp (%) -5% -5% -5% unfuwd whdptp
wuwwnpwun ki
uwupll nut
wpdbpp
Minnnudp (mpud) -23 185 -24 036 -24 398
fnnyud 1 pd ghtip 440 522 456 687 463 554
(pudd/pd)
N 2 @nyjpuyghlt hpunjoriphitip oo
nwhiwbwhulmdibpp (g poad guwhwuynnh guwhwwuynnh guwhwwnynnh
hpunjnitiptibph b oguiugnpéiiwt dwt udwle udwl
uhuwundundp)
NMinnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
Dnnuws 1 pd ghtip 440522 456 687 463 554
(pwid/pu)
N3 Skqunpmipymup b ghppp,
wnpwbuwnpuugh hwqoygutph Lun_l lull,l lunl lunl
wnljuynpnibp b dwnngbjhmpobp
Ninnnudn (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
fnnyud 1 pd ghtip 440 522 456 687 463 554
(pudd/pd)
N 4 Chiiph whuyp, $hqhljurlub
punipwgpkpp, Ynbunpmlpnh] yupkph | Nwikjught NMubjuyh NMubjuyh NMutbjuyht
wnwppbph mbuwlp
Minnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
fnnws 1 pd ghtp 440 522 456 687 463 554
(pud/pu)
N5 Chp, shuinipymutikph suthbpp
(pupdpmipynil, dwhbphu Yud Sunjuy) 95,9 89 83 83
Minnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
fnnws 1 pd ghtp 440 522 456 687 463 554
(pud/pu)
N 6 Zupluyni pymip, huiplp 9—11 6 14—11 6 9—h 6 9-1’1 7
Minnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
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440522

456 687

463 554

N 7 Ukppht b wpuiuphtt hwppupdwb
Yhduwlyp

4

4

4

Minnnudp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Nunnjwsd 1 pd ghip
(npud/pd)

440522

456 687

463 554

N 8 Ujuinljuyuiiunnknhh
wnluynipyniip fud
huwpun]npnipjniim

quwhwwnynnh
udwh

quwhwwnynnh
udwth

guwhwwnynnh
udw

Minnnudp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Nunjwsd 1 pd ghip
(qpud/pu)

440 522

456 687

463 554

N9 budkukpuljmb guiighph nu
ymuint b uwywuwplymp
(HEyupudwinwlwpupnid,
ququiunuljupupnid,
onuiuwnulwpupni)

wnluw k

wnlfuw L

wnlw L

wnlfu k

Ninnnudnp (%)

0%

0%

0%

Minnnudp (mpud)

0

0

0

Nunjwsd 1 pd ghip
(qpud/pu)

440 522

456 687

463 554

N 10 Ruwllh, hwuwpuulwh b

wpununpuljut bpwbwlmpjub oklipkp-

ohtmpjnitiinh wpdtph dpw wqnnn
uy) gnpénlikp

Ninnnudp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Nunmjwsd 1 pd ghip
(qpud/pu)

440522

456 687

463 554

Uynuyht gnpdwljhgp

0,33

0,33

0,33

Quwhwunynn opjijnp 1pd
wndlpp (gpund/pud)

453 588

Quwhwwnynny opjijnnp
wndtipp (gpuid)

43 500 000

Ujuyhuny, quwhwwndwb tbkpjujugdus 22 punup Gphwt, Udwb hwdwjip Udub-
Unhty pwr. 3/12 otuph phy 21 hwugtnid qunuynn ptwjupwh snitjuyuljut wpdtpp, nk-
nuqttmpyut junwpdut dudwbuwjuhwnygwusénid nitibgus wwypwipwihtt Jhdwlnud,
guwhwwndwt hwdbdwwnwlwut dnnkgdudp quwhwndus quwhwwnynid £ 43500 000
(puwnwuniubtiptp Uvhjhnt hhig hwpnip hwqup) 22 gpud:
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13. Coijuyuljmt wpdtph hwodupl Ejudnughtt dnnkgdwudp

SYjw) phwypnud Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juypwuywybpuddub
bpwhwlp: Upu tnutwlp twppwnbunid E
quuwhwwndwb gnpdpipwugh hknlbjw) hwenpwljwunipiniun
- Mnunkighw] hudwpueh Ejudnh () Juobonbund, hwsqupymd npugbu
Juint quuhwndwt wduwpyhg vkl mupdu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljub Ejudnh jutjouwnbunid, hwpduplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ gnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnwunkughw) hwdwhwet Ghudnh (Iae) hwodupl:
NMnunkughw] hwdwpwpt Gwdninp  quwhwwnynny  wbowpd gnyph wnwybp

wpynibwybinn ogunwugnpénidhg uwnwgynny huwpwynp Ejuwdnint  E: NMnwnkughuy
hudwhiwet Ejuuniinp (Inww) Jupnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjiljnnh wnunbkighw) hwdwphwnt Eyjwdninp hwusuplyly E Gjbkny wyl
Lupwnpnipnithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
tjunlinh  hwpquplyp  ppwljwbwugdty £ ghuwplynn  wwpwspnd  quinjnn - gmypkph
Jupduljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwb
Jpu: Stntjuwnynipjut wypmnip kb hwinhuwgl] hwdwgwiguhtt uyptpp, npunbn
qintnjusé bt wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehinbyju jupgndy.

I) Unwohtt hkppht Yhpwnyl) ki gnpdwljhgubp pun Jupdulumpjut wuydwbubkph b
gnijuyh dpdwhh: Upwtghg ympwpwiyymp hwgnpnp hpwndl b bwjunpy wprynitiph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl] b whdhpwljutnpbkt whpwpd gnyphtt JEpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws YJupgny, wyuhtiptt judwjulub
htppuljuwtnipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbugwsd Lt vnwinupunnyg, uvwlugh
npuigny qutph dogpunnidubip sk junwpyb] winnpl pipdus wnniuwlnud, nipkdt nputp
Jud Yhpwndws gnpénutibiphg kujmnpbt sk tnwppbpynud jud ) quwhwwnnnh §nnuhg

skl yhpwnyb) quh Ypuw sushtt wgqnlignipjut yuwngwnny.
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Lunitidiwwnipjui | Qunhiwb | Ghwhwwmynn | Whwing opjijm | Wawng opjtim | Whwng opjtiljn
wmwppbtipp dhuynpp opjtiljnp Nel No2 Ne3
Lyumwljuyhtt
flzul;llfluﬂ,]nlll_[ajjllll_ﬁn Puuupul Puwlupwl Puwlupwh Puulupul
<uugh Uyut-Unhtyg Uyut-Unhlg Udut-Unhtye
pw. pwy. pwr.
Uqullahl;llrllnhﬁg https://www.list | https://www.lis | https://www.list
' .am/item/20254 | tam/item/2137 | .am/item/20584
439?|d src=2 069421d src=2 539?Id src=2
“LwipduitGunp npwd 250 000 240 000 250 000
Uwljtiptiup pd 95,9 90 90 84
HwnawyGuinp n/pd 2778 2667 2976
N1 Cuwm
Jupawljwinipyu 06.2025p.
:lq]llz{:lill:ilﬁ{llhc{ll{l[; g::]l];;]lljh Qbuhwnnd 06.20257. 06.20257. 06.2025p.
widuwpyh
Juypnid
hwyjnwpnipmnil
Aunnidp % 5% 5% 5% wnyjud wbidhlip
wuwnpwun ki
uwljuplt tnub
wndbpp
Ninnnudp nnud -138,9 -133,3 -148,8
finntwsd ghtin m/pd 2639 2533 2827
N2 Luw plt u
e 9/6 1412 9/8 9/9
Zwpuyunipnil
pwgnmu £
Ninnnidp % 0% 0% 3% guwhwwnyny
qnuph wpdbph
Jpw
Ninnnidp nnud 0,00 0,00 84,82
flinndud ghtin nn/pd 2639 2533 2912
N 3 Luw Ghpphi
hwpl}llluu[luiwlf:pl{lhﬁwlﬂl 4 4 4 4
Ainnnidp % 0% 0% 0%
Minnnidp nnud 0,00 0,00 0,00
Dinntwd ghtip n/pd 2639 2533 2912
N 4 Luw 2Liph mhugh,
:l)tthllllllﬂllllll:l
ﬁngﬁ“ﬁ{hg‘ﬁq Bynpbph Mubtjuyhb Mubkuyhh Mubkuyhh Mubtjuyhb
wwppkiph whuwlh,
Jupnigiwi nmwpkpyh
Ainnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
fltnnyuwd ghtip n/pd 2639 2533 2912
N 5 Lumn mbinwnpnipjui
L nhpph, pun Ly Ly 1wy 1wy
wnpwhuwynpumuyhi
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duwnwngkijhnipyui,

npuwiluynpumughi

hwiigniygutiph

wnjuynipjui

NMinnnidp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
{lmnqud ghtip np/pd 2639 2533 2912
N 6 Luwm hpuniiphbph guwhwwnynnhtt | quwhwuynphtt | quwhwwnynnht
U uwhiwbwhwlnudiph wdwl wdwl wdwl
NMinnnidp % 0% 0% 0%
Ninnnudp nnud 0,00 0,00 0,00
{lmnqud ghtip np/pd 2639 2533 2912
N 7 Lum hhdtwluwb i

odwilinuy

2htiniynLubiiph ywithtiph 95,9 90 90 84
(Wwltiptu,

pwpadpnipynih, dwyuy)

NMinnnidp % 0% 0% 0%
Ninnnudp nnud 0 0 0
{linnwd ghtip np/pd 2639 2533 2912
N 8 Luwm qhimgnyugiwmi

Ypw wqnnn wy)

qnpdnbbiph

Ninnnudp % 0% 0% 0%
Ninnnudp nnud 0 0 0
Qinniwd ghtin n/pd 2 639 2533 2912
Uznuyht 0,333 0,333 0,333
gnpdwyhgp

Juwpawjuynipyui

1pd wpdtipp n/pd 2 694,80

Piwjupuith Jupawybupp

npuiiny 258 431

NMnuntughw] hwdwpwnt tjwdninp hwpdwnplyt £ htnljw) puttiwdling.

Inmn=NxSx12, npuntn

Innn - ynunkghw] hwdwpwnt Bjudnint E (nupkljub),
N - Jupdwuljunipjut wipdtpt £ 1pd dwljiptuh hwspduplyny,
S - Gnyph dulipkut £
Innn =3 101 172

Ppuljut hwiwwnh Ejudlnh (Thwy) huoguply

Ppujuwi  hwdwpuntt  Ejwdnintbpp  hwodbnt  hwdwp  hwodh £ wnbdly
wuwpuwwnippubpp b sydwpdwtt phuljbpp: dwpdwunipjutt snijugh niund-
twuhpnipmiubpp b phpnpujut gnpéwlwnipnitubkph hkn wiglhugus
lunphpnuljgmipnittiph wpmyniupubpp gnyg G tnwhu, np Jupdwuwnipjut hwtiduyng
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwp phppbntudnipjut gnpswljhgp 0,92:

Ihpuy =3 101 172 x 0,92 = 2 853 078

5
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Oniu gnpéwniwljui Gjwdwnh (I) hwodunl:

O9mn gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet Ejudnint £ wjwuqbgdus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwiug hwydh wntbnt thnpjuwnnt
Uhongutnh gény J&upnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpduwt  Swjuubkp - wbpwpd qoyph gopdwnbwlut  whunwubjhnipjut
wwhywiudwt hwdwp wuhpwdbtsn dwhuukptt ki, npnup wwywhnynd Bt wnunbkughuy
huwdwhiwnt Ejudwnh unwgniudp:

Qnynipnih ntukt pwhwgnpédw tpkp hhdtwuw swpaubp.

w) hwuwnwwnnit Swpubkp' gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpubptu kb, npntp jupdws sku wbowpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) tYwmhnuwljut  Swpuubpt  §ndnmibw),  wwhwywinmppub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlut Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
L, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swpwpbnujwénipiniihg,

q) ykpuuiquuwt dwhubp (wuwhniunwyhtt dhongubp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, wwihnwpwluwi wnbjpbhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl huppupdwt b wy) wpwtdhtt wpuqudwy nmwppbph hnjpwuphtdwb
Jud pupbjudwt htinn juyyuws swhuukpt kb,

1) junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnuws kb Jupswljuquh

wohiwwnwjupdh wywhnddwp b junwdupdwt hbn juwydws wy) gnpéwnnyputpht:
Cwhwgnpddwt b junwdupdut hpuwwt hwdwhwunt 142 654
dwijuubip tjudwnh 5%
hpwuwt hwdwhwunt
Bludwnuwyhtt hwiply Elunfnh 10% 285 308
Oniwn gnpdwntwljub Ejudnin 2425116
Quighunuighquighus foy 11} huiotjus

Huryghinuhqughugh gnpdwlihgp wnynuugpoyp £ app jhpuedmd £ ubywpd gniph
ontjuyujut wpdbpp npnokjhu  wupwpd gniphg wnwpkwbt Jupdwspny uwnwgyng
wwywqu  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuyhwiwhg unugjus Ejudninp b
Juyhwnwh JEkpunwpdp: Cug npnud.

Juyhnughg uvnugfws bljudnunp bppinnh ppudwlui dhongikph oquiugnpéiwb
nhuwg J&wpnn nnnuwswiht £ juwgws akpypnidubph Ynijpbn dwudwiulwdhengh b
nhuljiph gnpénutkph htwn,

Juughnugh Jipunupdp abpyplus ulqpiwlub gnidwph JEpungupdl k:
Huyghinuhqughugh gnpowlhgp npnoynul E.

w) yhipniswlutt ndnyjjunhy junnigdwt tnubwlny,

p) onijujuljmb pinugdwb' Epunpughugh kyubalynd,

q) hhuynplpuht-ubpypuwt’ hpjuwent juyhunwh oguugnpsiwb kyuulny:
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Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbowupd gnyph onijuwjulmt wpdbtph

hwoqupldwt dwdwbwl YJwwyhwnwihqughuh gnpéwlgh wnwybk] hpunbuwlwut

wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl tkpjuyugyus hhu‘lulqmmlnq wnwpwdpnid Ukp Ynnuhg npyku Judwnph hudwp

Jbipgqws  ptwlwpwutbpp  npybu  Jupdwlunipjutt  gnpswppubph  JEpwpbpug

ophttwjutip hwpyh wnubny wnweohtt wnniuwlnid Jhpundwsd gnpswljhgutpp: Logwosny
pujutugyws E juwypinwhqughwih gnpswlgh hwpqupyp:

Uhowpd qouyph huughl Udut-Unhtye Udut-Unhtuye Udut-Unhtye
pun. pwn. pun.
Jupdwljunipjut wnwewplh wduwphyp 06.20257. 06.20257. 06.20257.
Uwljipbup 89 83 83
Cunudbiup wduwdupd 240 000 230 000 230 000
1 pd wduwdupdp 2696,6 2771,1 2771,1
NMnunbkughw) hwdwpwet Ejudnin 2880000 2760000 2760000

NMuwpuwnipy b sydupnidubp 8% 8% 8%

Ppuljuwt hwdwhiwnt Ejudnin 2649600 2539200 2539200
Owuutp, wwhniunwjhtt ntng b 15% 15% 15%
Ejudwnwght hwiply

Onin gnpéwntwljwt jwunuwn (I) 2252160 2158320 2158320
Ulpwipd qnuph onitjuywljut wipdtpp (V) 41 270 000 39 900 000 40 500 000
YQuyhwnwihqughuyh gnpdwlhgp (R)=(1/V) 0,05457 0,05409 0,05329
Ywwhunwhqughugh gnpéwljhgp

hwoyuplyywsé onijuyuljutt punwugdwin 0,05399

Ubpnyny

dbpp hwodupygus Gjuljbnughtt ndjujubph yuyjdwiutbpnid gupuhwndwt Eipulju
phtwupwih omjujuut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
puntudp giwhwindut junupdut dudwbuluhwum]wsh gpotpjudp jugqunid £

V=1/R =2 425 116 / 0,05399 = 44 917 874 22 ypun:

Uwnwugi/iwné nifjuybbph hudwgpnid
Qnyph quwhwwndwt plpwugpnid quwhwwnnnh Ynndhg YJhpundl) Eu onitjuyuljut
wnpdbph quwhwwndwt wju phypnid pnjnp htwpwynp dbpnnubpp: Unnpl pEpdwsd
wnniuulnd iipuyugdws b qowhwndwb wpyniupubpp b §onwghtt gnpéwlhgubpp,
Jujws qhwhwwndwb Ukpnnhg:

Undtipl punn Pudubdwup Undtpp 22
2z, Zwpyunhh Uninbgnid Yhpunyws Jtpouwljut npuuny
Ubpnnutph wpdbpnid %
1. Owuuwyhti Uninbkgnid -- --
2. | Zudbdwunuljut dnnbgnid 43 500 000 50 44208 937
3. Glludninubph dninkgnid 44917 874 50
24
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2z punup Gplhwl, Udwb hwdwjip Udwu-Unhty pun. 3/12 otuph phy 21 hwughnid
guiuynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwwnJwénid niubgus wuypwtpwhtt Jhdwlnud, guwhwwnynid £ 44 208 937 22 npud, pu-
nniudnud | 44 210 000 (pwrwuniusnpu dpjhnt tpyne hwpynip e hwquip) 22 gpud:

Zupytwuynipiniup hhduydt) k pug b dpguljguyhtt onijuyjulju ndjujubpht: Zupl kup
hwdwpnud k), np snijuyuljut wpdtphtt Untnwplyws junuuwnpujhtt wpdtpp onipg 2,5
wiquu gudp k pug b Upguliguyhtt onijuyhg wpnwugnidus mydjujutphg : Uhwdudwiwly
quwhwundwt hwrdbnynipniip juqutjhu quwhwwnngp hhdudl) b 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwingupwn»
13-pn Yhwnht b uuwnp k niukgh), np quwhwwnynn gnypp hpwgybnt L «Zpuyupuljught
uwjuplnipiniutibph dwuht» 22 opkuph 30 hnwsh 2 b 35 hnpdwésh 2 fEntpny:

14. Bqpujugnipnit quwhwwndwt wewplugh snljuyuljut wpdtph

Ytpuiptpyur
Quwhwndwt ukpjuyugdws.

22 punup Bplhwb, Udut hudwjip Udwb-Unhuy 3/12 okuph phy 21 hwugknud quninn
phwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitigus wypwipuyhtt Jhdwlnud, guwhwwnynd £ ° 44210 000 (purwuntusnpu Uhihnt
Eplynt hwpynip vnu hwquip) 22 gpud:
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15. Ogunugnpdjws thwuwnwpnpebp
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16. Uwhdwbuhwlnudubp b hmnnlyy wuydwubp

Uju vwhdwbwhwlnmudutpp b wuydwbtbpp hwughuwbinud Eo unyt hwoybnynipjui
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubthwljuwtnipjut
hpwyniuputiph hpwjwlwit tjwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
wuwwnyhpuwwnnth Ynndhg uwnwugws Jud hwyduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpst] Enpytiu wujwh juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipinibubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowluy Eu:

J Ugjpwwnnwuptbiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpni thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwnn, unghwjulub, wntnbuwlub, $hqhljwwub gnpénutbkph, twh
punupwughwljwb opktunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynd ubkpjujwiw) nuunwlwut wwnywbbbtpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmipudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnid NMwwndhpwnnith Ynndhg
ubpjuyugus nyjuukph hunipyut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwtng Epwouhp:

J Juquyus hwoybunynipniip pu dwubwgbn GFtwhwunnnh  Jupshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dbe wpnwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qowhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn quint nhypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnd :
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17. Oqunugnpdjws qpuljmunipejnih

1. 2z opkupp «Ulpwpd gniph quwhwwndwb gnpéniutnipjut dwuhy, punniudws
10.12.2021p:

2. 22 GuwowJupmpjut 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph qhwhwndw uvnwbnupun:

3. 22 puwnupuohunipjut bwpwpwuph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okuptph, junmigdwsépubph b shttwpuwpwlut wouwwnmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpudwp, qpuigdws 22 wpnuwpunuunnipjut bwpiwpupnipyub Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twpiwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwngpulub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwlui
thwutnwpnplph (bpwgpuyht kL Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wojiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudw:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hudwp Jwpnmgynny dudwbwluynp skupkph b jupmgdwspubph twpowhwoduyht
tnpubph hwunwndwt dwuhb» hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwit  wuwydwbbbph  wqpgnipniip  hwodh  wnnn
twpiwhwoyquwyht unpdtiph hwunwndwt ywuhts hpudw:

-
QLUZUSNN, @W’% Y. wsunnnipyub
=

( Tyuyuluis No 39-2023-52)

> Zubud
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18. @uwhwwnynn gniyph jnruwbijuptbp

e

Lniuwibljup5

Lntuwibljup4

Lniuwbljup6
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Lntuwibljupl3
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