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1. Fhwhwndwbt wnwewnpuupn

22 Innm dwpg, punup dwbwdnp, Yupkt TEdhpgut thnnqng 14 okup 54 ph.
hwugmu quinn ptwluwputh omujulut  wpdtpp:
Q fuhw b g ibunndwh [ug dwlbkpun prul v ok,

S bwhwwniub juquuitpyn pjut wiwinuwp «UUSLP8U-PLS» UL
Ppuwwpwiwljub hwugkh p. Gplwb, 2. Zulnpub 3/14
Stuonklu U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui
G twhwwunyh npuljuwdnpdwi J juywluh QQ-2024-5, npus 21.03.2024p.

2. Guwhuwniwl tuyyunulny tkplyuyug]ws hwunwpnptph guuly

4. Guwhwunn opykljnp, tnytwujuwbiugdw b njuubpp b quuthuwnynn
opjljnh ujundwdp hpuyniupubph nkuwlyp
Squ  hwpybunymput  quuhwindwl opfklnp hwinhuwtmd 22 Tnem dwpg,
punup Jwbwdnp, Ywpkl elppsui thoqng 14 oktp 54 ph. hwugkmu  quinng
puwfupuitp: Cun wpudwgpgus . Jyuyuljuth gquindkuh ubthuluimpyub hpasgnipnyg
qpuitigwsd hpuambph umpykln b hubnhuwtnod

5. Ghwhwundwl hyyunuyp (ghwhwndwb gnpéwunmjpn)

Quuhwndwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljumh
Jupnyph oppwtuljubpmd wipwnpd gnyph ppuwquiddwt hbnbwipny npu hpugnidnp:

Qiuhwndwh wpdbph wbuwlp omuyuljut wpdbp:

Cmlijujuwlwt wpdtpp hwoquplughtt gpudwlut dbdmpmt E, npnd hwjuwbwpup
Yhpuutwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b

: / 3
Qfnuhunnny il ;f?_'/;\ ,



<UUS 'h8U-PLS> UML

Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndtphg
mipupwismpp, hpuqtlws hubjny, gnpdmd E npowdwnnpbt b wnwbg hwpljunpuuph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhli opowtnulh

w. «woyupuyhtt ppudwlut dbdmpjmiv-p Jipupbpmd b ppudwlut quhl, npp
Jupnn Lt Jdwpdtp opjijnnh hwdwp wnbwnpuhtt omiuwjulut  gqnpdwpph dudwbul:
Cnljuyujutt wpdtpp hwintu bt qujpu npybtu wpwydl] hwjwbwlwbt ght, npp, pun
mowtpwn  Ujuunwemubph upnn b odknp phpdh] omlumu gwhwindwi wiluwph
nuupjudp  omlijujulwt wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
npbypmd: Uw Jwdwnnnh hwdwp dknp phpgnn wpdbputphg jujugnyut £ b wowdky
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwbtwly hwodh skt wninjmd,
dwutuynpuygtiu, gopswipph hwnmly wuwjdwttiphg b hwbqudwbputph  htwnbwipny
pupdpugyud Jud hotggwud qubipp:

p. «.. nmny huwjwbwpwp Yhpuluwiugdtp..» tgmd L wyt hwunp, np quuhwwnynn
opjijnh  wpdtpp bhwinhuwimd L Gupwnpuy quwhwngwsd wpdbp, wy ny ph
Yutthmpnpqus juud Judweph ppujute ghte: Uyt hpluhg ikpljuyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt ke tnué poinp wy) yuydwtitbpp:

q «. quuhunniwt wlumplh ppmppudp.» wpnuwhwpnmd b wwhwby pun nph
wpdblpp whwp E quwhwwndh §nuljpin wduwpdh gpmpjudp: Yuyydws wyt putth htwn, np
omljuli b omliuwuljut wuwydwbtbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hwjubwjutt wpdtpp Jupnn £ upowy (puk) jud shwdwyuwunwupwil] hpuljubmpyubn:
Updtph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omjuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopjudp:

1. «.owhwgpghn UYnnutph dholi.» JEpupbpmd L owhwgpghn qunpphtt b
Judwnnnhl:

Cwhwgpghn qunppt mbh qubim  pppuuywwndwnubp,  puyg nshuy  tpub  sh
ywupnuypmd nuw wik];: Ldwt qunppu unhydws sk qumd juunwpk] b dhndws sk
guiljlugws ghtt ywphy: Pwugh wyn, w qimudp juunwpmd £ qopstim]  hudwduygi
ubpyuyhu omluyh ppnpmpymbttph b wlhuluwihputph, wy ny phk Ephwljuyulut jud
hhynptinply  pniljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] fud - jubhoon bt
Ziwpunjnp qunpnp sho Jdwph pmuywuithg wfbih pwpdp ght: Guwhwunynn - opjkljnh
ubipyuyhu ubthwjwwnbpp gy tu wyn ©muby dbwynponutph wppmd k:

Cwhwgpghn Judwnrnnp sh guiuimd wyupnunhp qudwnk], unhyjws sk Judwunt)
b nsy £ wuwnpuwun E Judwunt] gutjugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhit sh hwdwpdmu ]uhluld/bm omlijuymu: Cwhwgpghn Juwdwnpnnh pppuyundwnp
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omlijuyuljut  wuwydwbubpnd  quuwhwwnygnny  opjijimh  Judwnpt £ pwg  omljuymd
wlbwhujubwlul  qun]  wiljwp  qihg whiuyny  omlugh  mumduuhpmpymihg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwnynn  opjljnh  thnjuwmtwlmd...»
wwitwlimd L, np  Yogudkph dpolt shwtt npblk Unuljptinn . ud  hwnny
thnpthwpupbpmpiniiibp, ophtnl, dwyp b nmuwnp puybpmpinitttph jud Jupdwwnnih b
Jupdwuh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwuppulp gupdb)
omljuyhtt ny punpny Jud huk) ghipuquuhungus: Gupwunpymd b, np omjuyujut wpdtiph
quny gnpdwippp whwnp b ppufjuitugdh wytyhup Yondtph dhel, npnup juwjus sk nplk
hwpwpbpmpimuttpnd, b Ynnubkphg mpuwpwbtympp gnpdmd £ huptmpmyt: Gtwnhwninn
opjijiip oniju E hwin]bh] wpwdb] hwpdwp dbnd, npuytiugh wwywhnyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nnowdhn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qund: dwdwnph dbpnnp wbkwp £ (huh
wjuyhuht, npp juywhndh omuymd  Judwnnnh hwdwp hwuwibh jujugnyu  ghte
omluymd  gmgunpiwit  dudibnh wlnmpymip fupnn b owwppbp (hik] Guhows
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp b pujwpwup  (huh  quuwhwwgnn - oopjklpnh hwinby - pmlwih - pudupup
puwtulnmpjudp dwutwlhgubph mownpmpmup qpuybne hwudwpe:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnoudinnpt ..» wwtwlnd £ wyb bipunpmipymup, np swhwugpghe qunpyp, wytybu
owhwgpghn Jwdwnnnp, pwjwlwbwswth wnbnbjugjus bt Judwnynn opjkljnh, npw
thwunwgh b wnnbkighw) Ghpundwb pinyphtt b hwnimpnitubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwndwb pipwughl wduwpdh: ZEnwgqumd Bupunmpmd E, np
tpuiighg mpupwtsympp  hwpykujunn k ognnugnpému  huwdwyuwnwuhiub
nbnbjunympmip’ Aqubing hwutt] hp nwbuwblmuhg gqopswipph wnwyl] swhwytn
wpdtph: Uw  Jbpupbpuud L quwhuwndwt wduwpdh ppmpjudp  ombuyh  Jhdwlh
bhwoqupyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpniutphtc

k. «.l wnwlg hwpjunpuiph..» bywbwlmd E, np Ynnubphg jmpupwbsmpt niuh

gnpdwpph  hpujutugdwtt npuwwndweitp, pujg Ynnutphg b ny dkyp hwpljunpjws
Jud unhuyJusd sk gnpdwpp Junwpky:

«Cmljuyuljutt wpdbp» hwujugmpniup Bupwunpmd k, np qubpp vwhdwinmd G pug
b dpgniul] omluwynmid, npnbn dwutulhgubptt odnjwsd bu gnpskint wquunnipjudp:
Quwhwwnynn  opjlnutph omlwb Ywpnny E jhub] hywbu dhowqquyht, uwjtybu
nbnuljut, npp Jupnn £ punugws jhubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtthuly Lfmuhull]hg/hhpb putiulymy:

4 5

Qinuhunnng . {:M/ Z

L~



<UUS 'h8U-PLS> UML

6. Futwhwunmlwbt wluwpytpp
Ulpwupd gniph mmbnuquinipjut wphtwwnwiptitpp juwnwpdt) tu 06.06.20257.:
Ulowipd quuyph onijuyujutt wpdbtpp uwhdwidl) kE 06.06.2025p.:
Ulpwund gnuyph quuwhwwndwit hwpytngmpiniup juqudtk) k04.07.2025p.:

7. Zmoytuynipjui Alip

Zupyinnympniip juqudl; B wuwudnquljutt dund, muh  wnpouuulught b
wnbkpunuwjhtt dkjuwpwtmpyniitibp:

8. Guwhwundwl wojuwwnwiputnh pupwuguljungp

Gtwhwndwt wojumwnwbputiph puipugujupgp punugus £ htnbyju) hwenpnuljuit
thmtphg. twhwwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyuinpuunwljud thnymu ppuljubugdmd £

w. quwhwwnynny opjkjnh thwunwpnptph bhwjupugqnmd b mumdtwuhpnpynl,
wuwwnytph pugniumd,

p. gowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwlwt mumdtwuhpomput  pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton E wupql] quuwhundwt tbpuyugus opjtijinh hpudujut
Jupquyhdwlp, hswybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuiupp whwnp b wwupnwnhp tkpurh quwhwndwt tyunwlp b qgowhunyng
hpuyniiptitpp b wwhdwbwhwlmdubpp: Stwhwndwt tyuwnulp b quwhwwndng
hpwyniiph wnkuwlp whwp Ehwudwdwjubggus (hukt quuhwndwt umpjtljntph htwn:

3) Quwhwndwl wuylwiughpp Yupymd E gpujnp Zujwunwbh Zwipuuygbnmpjui
ophtunmpjudp  uwhdwiwsd Yupgn b whwp L wwpmbwlhh hbnlyw) wwpunwnhp
wnbnbklmpniuubpp.

w. guwhwwnynn opjijnh wJuidwt b inytwjutugdwn Jepuptpuy,

p. gowhwndwt nhdwg ydwph sahh Jepupbpug,

¢. quuwhwundwl wnwinupnubpn] vwhdwijuws b quuhwwndwdp npnoynn wipdtph
wnbtuwlh, quwhwndwt wduwpdh b nwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth Zwbpuybnnmpjut
opktunpmipjudp vwhdwtws wyp nbnklmpiniuttp:

4) Zpdtlutt thoyymy hpuljubwg]md ki

w. quuwhwwnynn opjijnh wbnuquimd (uuotuopod)  (Qupojws  quuhwnynn
opjkljnnh nkuwlhg),

Qinuhunnny 2L ‘4”?—‘"’*‘\



«<UUS b8 U-bLS >

unc

p. quwhwndwt hwdwp wihpudton nbntjunymput hwjuwpugpmd, dowlmd b

YEpmdnpyn i,

¢ quuhwwndwlt hwdwywwnwupwt  uljgpnibptibph, Uninbkgmdubph b JbEpnnubph

nunpnipmL i,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwudp,
L. dhpptwlut  wpymbph hwodupuut  tywunwlng wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpyniupubph hwdwnpmd,

q- hupdtnynmpjutt juqumd b mpudwnpnud:
9. Gtwhwwnyny opjkjinh hwdwnnun bljwpwgpnipniip

Cun  wwwyhpuwnnmh Ynnquhg wnpudwunpjus  wbpwpd

gnyph  ubkthwljuinpjut

(ognnugnpéuwity) hpuymiph gpubgdwt phy 1232056 Jyuyuuih wyuwwndbiuh pwljupuih

dwljtptup juqumd k81,2 pu:

Q whunndwh wnwpljuy b pan pughpp

Zugh 2z Tnnm dwipg, punup dwtwdnp, Yupkt Thdhpgut
thnnng 14 skup 54 pl
Utthwlwuwwnbpbp
Utthwlwbnipjut hpwyniuph qpubgdwi 1232056
Jyuyuljui b wpdwt wduwphy 25.11.2004p.
Cnijuyuljul dnnupus Junuunpught 8902732
wndtipp (gpwd)

Ppwyniiph mbuwlp Utthwlwiunipinit
Lyuwnuljughtt tpwhwlnipmiip Puwulh
Gnpswntwlui ywbwlnipmniup Puwljh

Cupwughl] 2whwgnpénuup Puuljupui
Spwbiuynpuughtt dwwnshjhnipmiu Luy
Qunnygh nhy NMuwbbkjuyht

Zunpujumpnitp/ hwuplp

9/9

Unpunwphtt ywwnkpp

wnwg wpnwphtt hwppupdwi

Uwltptup (pu)

81,2 pu.

‘Ulipphtt hwpnupwip (guwnbp, hwinwl,
nnutp b wuwwnnithwbikp)

Puwljupwh Unmnph pmop Gplupju @ Ukpphtt hwpnupwipp
Juuwpjuws E ubkpuiympbpny b wwunwetbpnd: Zwwnwlubpp
jwdhtwnk, dwitpunwpinul, ywnnithutibpp bnwunuuyjuunt:
Ubpphtt goubpp  dwdpjwsé phthwnwjunuln]  tphuwwywndus
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Uwtthwtgnyg Uwhjuyuwndus k
UtnJutnd Unlu k | Unljuw
sk
Qnip X
UnUn thjughwibp Unjninh X
B Ejupuduwnujupupnid X
Y wquiunuljupupmd X
Qtnnigmu X
Lbppht hwpnupuwi punhwinip guwhwnwywh (1-7 ‘Ukpphlt hwpnyupubpp /1-7/ uwbnquny

puuyhtt uwbnnulny)
1, quyuljutt Jh&wly, 2 . Jun yh&wly, 3. dhohthggusnp,
htiqh&wly, 5. Uhghihgpupdp, 6. qur] yhéwy, 7. glpunibg

hwdwywwnwunupwind k 3-py Juwnbkgnphuyght, dhohtihg gusn:

Uy mbntjuwnmpntl

Unwyt] dwbpwdwutt  wnbku

huJtJudnid:
Skqunpmpjui hnmdp

unyjt  Lqpuljugmpjutpn  Ghg nruwbupswljut

https://yandex.com/maps/10258/vanadzor/?11=44.480577%2C40.813078&mode=search&sl1=44.47

9789%2C40.815437 & text=40.815437%2C44.479789&z=15.65
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Cnijujuwljut wmpdtpht Unnwpljus junwunpuhtt wpdtp

Cnljuyuljwy wpdiphu dnmwplp]wd junwunpough wpdtpp b wuywpd gnyph hwplp

® Mpnuby pun Jywpwlpuuh hwdwph 1252056

2 Mpnuby pun unguun g e Swbljogph
Lwngdwi wifuwphg 0107 /2025 16:09:56
Wuzwnd gnyph hwegli® Utupg Lnnp, huduyup Ywiwénn sLwbwdnp po 4 “Hafhpapwi thnnng 14 76up, 54 puwljuwpo
Wupwpd gnyph mbuwlp® Fuwljuwpui
Wuywnd qnyph miljuywljwi wpdiphu dnowpldod jonoeopoghu wpdipp (S£ qpad) 8 902 732.00
Wurwnd gnyph hwplp 2024 @.-h hwdwp (££ nood)’ 222568
Wuywpd qnyph hwplp 2025 @.-h hwdwp (22 gpod)’ 333852
Wupwnd gnyph hwplp 2026 p.-h hwdwp (£ npwd)’ 4 451.37
Twunpnipyni’ wy jwjubpp wpnwgnpwd Bu hwpgiw wivwpdh gpmpjudp Wwogwooph odokh yaqihg gputgyws
(hwpwimwd) wy pupubph hjdwi  po:

Lmpghph nypnol ponbp 2t hognpmgpoipymp

10. Unwyt wpynibwdbtn oqgunugnpénid

Unwyt] wppymtwudbn ogunnugnpdnidtt ogunuugnpédwin wytt dbn £, npp dwutiulgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtipp:

1) Unwylk] wpymbtuygbin oquuugnpdmdp whwp b (hth $hghjuybu htwpwynp (Epk
wy hwbquuwtpp mbnht k), bhttwbuwwtbu hpugnpstih, hpujupwiunpbt poyjunpdus b
hwigkgh wdbiwpwpdp wpdbpht: Chpwghl oquuqnpdnidhg wwpphpdim phupmu
opjiinf. wpymbubn  oquuuugnpdudwt  tyuwunuwlny  juunupjuws  Swhukpp  Juqpkb
wpdbph Ypu:

2) Quwhwwnynn opjijnh wnwyt] wpnynmbwytn oquuugnpénidp Jupnn £ (huk] tpu
ubipyuyhu jud pupwughl oquuugnpémdp, Epp wjtt owywunhdwy E oquuugnpsynid: Unwiby
wpynitwgbn  oqunugnpsmup Jupnn b wwppbpdb] hp pupwughl oguuwugnpdnithg Gud
Jupnn k hpkuhg tbpuyugub] juintwjupgdus 1hydhnugnd:

3) Guwhwwnynn opjjnh wrpwyl] wppymbwdbn oquuugnpémdp, npp quwhwwnyt) k
wnwidhl, Jupnn b wnwppbpdh] ipu wpwdl)] wpymbudbn ogunnugnpsnudhg npugku
opjiijinutiph fudph dwu, Gpp whwp £ hwpgh wnidh fudph pinhwimp wpdbph dbe upw
ukpypdwitn swhpe

4) Ununft] wpym it oquuugnpsuwi nkuwlp npnokyp thpunmd E hknlyjuyp

w. npmoki], phk wpynp quuwhwwnynn opjkljnnh wju jud wju ogunugnpdnidp bhghjuytu
htwpuwynp E, wjuhtipt, hwpdh Juntbt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhwdwpkt nnowdhwn:

p- hpujuwpwinptt poyjuwnpbihh wwhwigp hwoldh wetbm hwdwp wibhpwdton k
hwouyh  wnubk] quwhwuynn  opjiljnh  oquuwugnpddwtt gwiljugwsd — hpuduljuit
uwhdwbuthwljnd (punupwohtljutt uwhdwbuthwljnudubp, hsytu il
hujuiujuimpint, np wn vwuhdwbwhwlnudutpp thojudtt hbnwquymd b wyb):
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¢ oquugnpémiup dhtwtwwybu hpugnpsth nupdubine wwhwiop hwoyh E wntnd,
pt  wpynp quwhwinynn opjkljnh  wyplunputipughtt - ogunugnpdmup, npp - hghljuygtiu
htwpwiynp £ b ppudupwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlght wpwydl] owwn, pw Junwgytp phpwughl oguuugnpdmuhg: Ujn
nhypmd whkwp E hwodh wntl] opjijnh wypptnputipughtt ogurnugnpsdwtit wbgubjne
Swhaubipp:

Gnyph (wjugnyu b wpwydl] wpynibwyin oguuugnpsdwt swthwihot £ hwtinhuwtned
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupudwudlin guhnyph tnpdugh b nhulh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E owyy  JEipmdmpiut wpryniupnd
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytiu hwpunp, optunpnpk poyunpkih i1 nnbuwytiu
tyuwunwljwhwupdwp  wwppbpuljutiphg wowdt] swhmpwpbpp hwinhuwimd £ ubplju
oqunuugnpédwt nwppbpulyp:

Utipwpd gnijpp
Ly wwnwluyhh Lhphuynud Zuwpwynphtt | Jupdwljuympui
pwtwlnipnit oginugnpdynn | oqunwugnpdyny | hmbdubm
htiwpwynpnipinih
Puwlkh/pruljupu v v v
Zwuwnpwluljui X X x

11.Gtwhwundwb Uninkgmdubtph (UEpnnukph) puwnpnipiniip.
Ulpwupd gnyph quuwhwndwt nuuwljut dningmdubpt L.

w) hudbkdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignid

@) tjudwnughtt Uninkgnd

Zwdbkdunuluwi dninkgnd
Zudbdwnujut  Unnbkgdwt  Jhpundwt phypmd wpdipp npnoymd b qwhwwnyng
opiijiip tnytwut Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph hiwn hwdbdwnkng,
npnilg hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunulpub Unnbkgnudp tkpunmd | hknbyuy dbponubpp
Zudwnpkih gnpdwppubiph Ukpenn
Zudwdwt hwtpuyhtt pujtpmpnittiph hwdbdwwnwuut dhkpnn
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munp Yhpunymd L
huwdbdwwnwlwt gnpswupputinh dbpnnn:
Zubunphih gnpdwppubph dkpngp, npp twb hwypnth E apygtu fondunpnohs gnpswppubph
dbpnn, wpdbtpp npnobjmt twquwnwlny oquuugnpsymd L unyuwljutt jud  hwdwngpbih
opjjnnitph htwn juwyws gnpéwipputph Yepupbpu) nbntjunynpmon:
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Zudwnphih  gopdwppibph  dbpnnh hhdtwlwt  thgbp B npnol) hudbdwnm pjut
dhwynputpp, npntp oquuwugnpdymd L hwdwwuwwnwupwt  omuyh  dwutwmljhgutiph
Ynnuhg, dwutwynpuytiu

w. npoti] hwdbdwwinmpyut dhwynpubpp, npntp ogunnugnpdymd Lkt hwdwwyuwnwupumb
ontjuynid Jwutuljhgutiph Ynnuhg,

p. npobk] hwdwywunwupnwt hwdwnptjh qgnpswipputipp bt hwodupyt) wyn gnpdwpputiph
hhdtwlwt quuwhwwndwb swthwihoubpp,

¢ Juuwpk] bhwdwnplh opjljwnutph b quwhwwnynn opiunubph npulwlwt b
puwtwjujut  wwimpmuutph b wwppipmpmnitutph hbnbnqujut  hudbdwnwljut
JEipmémpimt, npnup ogquugnpdymd Etu hwdwwywunwupubt smliuygh  dwubtwljhgubph
ynnuhg,
1. Juuwupk] wbbpwdton  Lgpuumdutp, Ept  wnuyhuhp  jub, qwhundwub
gniguthoubpnid, npuytiugh wpunwgnih quwhwwnynng opjijnh b hwdwnpbih opjtljnutiph
wnwpphpmpnitikpp,
k. nphunnwupyt) opjijnh giwhwndwt hwdwp dogpundus gmgutthpubinh Yhpunmd,
q- tpk oquugnpséyt] Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguthoiiph hwdwdwjutkgnudp :
Zdp  pupmubingd  JEpnbhojuip’  quwhwwninntt mbh  pwdupup  pwbwlnpjudp
wpdwbwhwdun nbknkjunympit, npp wnwybjugnyiu wpnnwgnmd b puguhwjnmd
E wjl gnpdntitikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgughi
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut  donbgdwt fhpunmdp
quwhwuynn wbpwupd gnyph ubthwljuimput hpuyniuph smjujuljut wpdtpp npnobijm
hwdwp hhdtwynpjus E:
Elludwuhtt Uninbgnid
Cludnwjhtt dnnbgdwt spowbujubpmd quwhwwndwt wpyniipubph wnwgdwt hwdwp
Yphpunymd L wwppip dbpnnubp, npntg pinhwipmpmup juywimd b tputnwd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uinwbmd
E jud Jupny Eunwbw) hppudmitph ubkthwljuwbwnkpp :
Blludnught dninbkgmup npudunpmd b wpdbph gmghs wuywqu ppudwljub hnuppp
thnpuwlipybing pnphwimp  pupwughll wpdbph:  Bludwnwht  dnnbkgdwdp  wpdbtpp
npoymd £ quuwhwwnynn opjtjnh tjudwnwptpmpjudp, gpudujut hnuph ud swpuutph
hutwynnmypniuutph wpdtph hhdwt Jpu:
Bludunuwjhtt Unnbkgdwt Juplbnpugnyu hhdpt £ hwimhuwtnid £ ugl, np ubpnpnnubpp
wlujumd ku owhnyp wnwbw) ppktg thpnpnudubphg, b np wdwb Ejudmwnp whwnp k
wpnugnih tbpppmdubph phuljh Bipungpu) dwjupgulp:
Nputu juint, tkppponubpp wluluyl] Bu hnjuhwnmgmd dhuytt hwdwljupgus nhuljh
hwdwp (twlb hwynuh Enopybu «nuyulut phulp jud «phdipuhd hjuggus nhulp):
Bludwnwyhtt dnintgdwt dkpnnutpp hwunwgh hhdijuws b wywuqu npudwlut hnupkph
gnudwputph  ghulptunuynpdwip  (thojowlbpydwip) plpwghl  wpdbiph: pup
npudwlw hnuptph phulntunnuwynpdwt dbpnnh wnwuppbpuljutpt G
Iudwljut hnuptiph ghuntuunwynpdwt dbkpnyg (221)

.
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12 Ubpmh  hwdwdugh juiwnbunn  gpodwlut hnupp phulpinudnpdmd |
huljunwl mynmpjudp (wmywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmud
pnyl £ nwjhu uvnwiiu) quwhwwnygnn opjkljnh pipwughly wpdtpp:

127 dkpnnh hhdtwlw it bpl Bl

w. pun quwhwwnynn opjkljnh b npu quwhwndwt wpwtdtwhwwnlmpnibttphg juhidus
npudwlut hnuph wnwyt] hwpdwp nwbuuh punpnienit,

pppudwljut hnuptiph Jutjpunbudwi wnwyb owynhduy Intijptitn
dudwttujuhunygush npnomd,

guupnne  dwdwtwlwhwwunygwsh  hwdwup gpudwui bnuptph  Juiuunbudwb
twhwwyunpuunm,

naopnoyus  Juijpwnbuynng  dwdljtnh  Jhiponid  duwgnppuyghtt - wpdbiph  npnodwit
wihpudbonmpjut ghunwupimd, wjinmhbtnb, hwodh wntbing quuwhwwnygnng  opjljnh
pumpwgptpp, hwdwwywnwupuiwt nkpdhttwpuihtt wpdtph npnpnud,

b. qhulnvnuynpdwt nppnypuwswthh npnomd,

q- ghulptnunpdwit  gpoypwswthh  Jjhpunmdp  juthuunbugnny  wywqu  gpuduwljui
hnupbph  Gjuntwdp  wihpudbonmpyut  phwypmd  hwoh  weikim]  wkpdhingughl
wpdbipp:

Thulntuunuwynplwt ppoypuwswthp whwnp £ wpnnwugmh ns dhugt ppudwlut hongh
dudwtwljuynp wpdbpp, wy twlb wjt phutpp, npntp Juuydws tu opjjnh wuywqu
owhwgnpsdwtt b npudwljut hnuptph wnbkuwyh htwn:

Thujpnuwynpdwtt gpnypuwsuwthbph pipmdwt jud  hwpdupdwt vnupusdwus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnugdwt dnnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwplynn Jud unugjud npnipusuthtiph 61 Ejudwnwpbpnipijut
hwpupbpuljgnipinil,

1. Ummjjuwnhy dbkpnn

Clwdwnh juyhnwuhqughwh dkpng

Bludnh juuyhinwihqughuh dbpngp hhdtwuimd jhpunymd b Epp wnu E Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
shuw vwhdwl) inuyphn juthwnbudwt dudwbuwjuhwndws, b nkpdhtiwjuyhtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwtt dhwly hhup:

Ow uuwjhtt Unintignid

Owpuuwyhtt  Unintgdwt  hpdpmd  puljws £ wytt uljgpmipp, punn nph  qunpnp
qguwhwuynn opjijnnh hwdwp sh Jdwph wybjht, pwt hwjuuwp oquuljupmpjudp
opjtjnh dtnp phpim nbwpmd, (hth nw qudwt jud jurmgdwt dhongny, gnpdpupwugn
pupnuging  gopénbitkph  puguluympudp’ wihwplh  dwdwbul,  wihupdwpmpeym,
phull Jud wy gopéntttp Uju dnnbkgnudp htwpwynp £ pupdimd unwbw; wpdtp

/ 13



<UUS 'h8U-PLS> UML

opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnunpdwt  ptpwghl Swjuubkph npnodwt
Uhongny b hghjujutt dwoqusmpjut m htwwgdwt pojnp wnbkuwljutph Yhpundwdp:
Cuinhwimp wndwdp, wnlu kL dwhubph Uninkgdwt Epkp dbpnn.

w. Swhwbkph thojwphidwt  Ukpny  wpnugnmd b hwdwupdlp - oquiwljupm pyudp
wlwbwnhy opjijnnh unbtnsdwb dwhwbkph hwyqupuwt dhongm] npnoynn wipdtpp,

p. dwhubph Yhpupnungpiut dbpny wponwugnmd Eooopklnh dogphuin infwlnulh
YEpunbnddwt swpukph hwoqupiuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qwhunngnn - opjtjnp wpdtipp
opjijinh wnwtdhtt pununphs dwubph wpdtputipp gmuwpbiny:

Owuuwyhtt Uninkgmup whwp L ubpunh ponp Swuubpp, npnip ndju) dwubwljhgp Jupng
E Ypky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupudws quuhwndnn  opjtjinh mmbuwljhg
whwp L tkpuntt mnnulh b wimnnulih dwhukp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjudp opjjinh thnfuwphtdw (JEpupuunpduty) hwdwp,
vwubnugnpuiugbiu’

w. mypulh Swpaubp (ympkp, wouunnid)

p.  wimppuwlh Swjuubp  (mpwbuwynpunughtt Swijuukp, wnbkpunpdwt Swjuukp,
dwutwghinnwjutt Jdwpubp  (bwpiwgdwght,  poypudnipmt,  Supnwpuybnwuljub,
hpuJupwbujut b wyt), wy Ydwpubp (Uhptinppuddwpubp b wyy), pughwinip Swhukp,
hwpltp, $htwbuwlut swhubp (ophly — wwpnpuyhtt $htwbuuynpuiwi nninubikp) b
Abntwpunphpuljut swhmjp):

Uuwpyuwsmput hinn  Juuydws gogpunmdubpp  undnpupwp ghunwpmd  Bu henlbyug
wmbuwlubph hwdwp, npnup mynmdubp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd puwdwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpgwsmpmb  qiwhunnynng  opjiljnh fud  npw pununphsikph
dhqhjujutt  dwpdwdnipyumt wuwndwnny oquuljupmpui guujugws Unpoiuwn, nph
wnwyowgh] E oqunugnpsdwtt hbnbwtipnyg b wnwphphg,

p.  Pmulghntuy  dwojuwsmpymi  qiwhwunjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwnws npu
thnpuwphtlwt  hkw, huswyhuhp G twhwgsdmdp, wbjuhjuljut  pumpwgpipt m
wnkutnnghuyh htwgws 1hubp,

q wpnuphtt jwd  ninbuwlul  dusjusmpimi  quuhunndnn  opjhljnh - Uljuntundp
wpunuwphtt  hwdwpgny  wnbnbuujut jud  wnbhquubt gupdwiibph hknbwbpny
wnwowgwd ognujupmpiut guujuguws Ynpoiun: Uju mbuwlh dwpgusmpynitp Jupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmu, quwhwwnynn gqnypp juqumd E puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwpiuwghtt dbpnnh Yhpwenudp sh vnw ppunbuwljut wpymbtputpn: Owhiuwghtt dkpnngp sh
Yhpunytky bipp toqus hhduwdnpdudp:

2 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbtwl] hwdbdwnwlut dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywunwuppwt dhwynph npnpmd,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph Uh pwth &rgpunjus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dhwdwdwbtuly Yhpunyt] hwdbdwwndwi dh puth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» b « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnuwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpl phipjus wpmuulnud skt juunwpdl] jud  quuwhwwnynng  wpwpd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk

Yphpunyk] quh Jpu stshtt wqpgmput yundwnny

o 2 15
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Juluwdn
n, Yupku
U hpg
wl
thnnng

«<UUS b8 U-b LS >

Lnpnt dwipg, p.
Jutwdnp, Yupku
Muhpgyuit thnnng

umnc

Lnnmt dwpg, p.
Jutwadnp, Yupku
Tlhpgub thnnng

Lnpnt dwipg, p.
Juwtwdnp, Yupku
YUhpgut thnnng

Jwgwnph
ghtip (fpund)

17 301150

19223500

22299260

Uwljkptu (pu)

81,2

84

81

78

1 pd ghtp
(qpwu/pu)

205966

237 327

285888

N 1 Tojugh
Yph&wy,
jwdwmnph
yuwjdwhbukp,
Jw dwnph Yud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21206877?1d src=2

m/22175085?1d src=2

m/22130567?1d src=2

Ninnnudp (%)

-10%

-10%

-10%

Mnnnudp
(qpud)

-20 597

-23733

-28 589

Ninnyws 1 pd
ghtip
(ypuid/pd)

185369

213594

257299

N 2 Gmjpuyhts
hpwyniupltip
bm
uwhdwtwihw
Yol ubpp (wyy
pynid’
hpwyniupltip
ht
ogumqgnpsiwm
u tjuundwdp)

quwhwwnynnh tdwb

guwhwwnynnh wdwb

guwhwwnynnh tdwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnqus 1 pd

ghtip
(ypuad/pu)

185369

213594

257299

N3

n bEnunpmpen.
up b ghppp,
upwluynpun
wjhl
hwugnygubphp
wnljunipnih

Juy

Juy

Juy

oy

Qinuhunnnn
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Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnqus 1 pd

ghup
(pud/pd)

185369

213594

257299

N 4 okuph
wnhuyp,
$hqhjulut
punipuqpkpp,
Ynuuwnpnijunp
Y nipbph
wuppbph
wnkuwmlp,

wuikjuy
ht

wuwlkjuht

pupk

pupnk

Mnnnudp (%)

0%

-3%

-3%

Minnnudp
(i)

-6 408

-7719

Mnnqus 1 pd

ghup
(pud/pd)

185369

207 187

249580

N 5 okup,

2 hunipniutkp
h smhkpp
(pupdpnipinil
, Umkpku
Yud swjuy)

81,2

84

81

78

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

Nunnyws 1 pd
ghtp
(ypuid/pu)

185369

207 187

249580

N6
Zwplhwjumpin
Lup, hwpljp

9-h9

9-h9

5-h 2

5-h 4

Ninnnudp (%)

0%

-3%

-3%

Mnnnudp
()

0

-6 216

-7 487

Ninnyws 1 pd

ghup
(ypuid/pd)

185369

200971

242093

Qinuhunnnn
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N 7 Ltpphih
wnpuwphl
hwpyupdwb
Jh&wyp
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umnc

Mnnnudp (%)

-5%

0%

-5%

Minnnudp
(ypudd)

-9 268

-12 105

Mnnqus 1 pd

ghtip
(pud/pd)

176101

200971

229988

N8
Udunjujumim
whnhh
wnljwmnipnh
pYwud
htwpwynpmp
jniup

nLuh
htwpuy
npNLENL

i}

nith htwpwynpnipinit

niith htwpwynpmipinil

nith htwpwynpmipinil

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtip
(pud/pd)

176101

200971

229988

N9
bhudhubpuju
1 gmghnpiin
Ynunibuy
uywuwpymd
n

(b Ejunpudwn
wlwpwpnud,
ququiuuuy
wpwpnd,
opwdunnulm
pupnd,
Ynjninh,
ohpmgnid b
L LY

otnnignt

dwnlu L

onmgmu wnlju

onnignid wnlju sk

otnmgnmu wnlju sk

Ninnnudp (%)

0%

3%

3%

Mnnnudp
(pud)

6 029

6900

Mnnqus 1 pd
ghtip
(puiu/pu)

176101

207000

236 888
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N 10 Ruwmlkh,
hwuwpwluwuy
wil
wpunwnpulju
u

o whwlnipywm
u o klphp-

2 hum pniubkp
h wpdtph Jpm
wqnnn wy
qnpdnulikp

Ougnnudp (%) 0% 0% 0%

Minnnudp
(qpud)

Mnnqus 1 pd
ghup 176101 207 000 236 888
(qpwiu/pu)

Yo nujhli

0,33 0,33 0,33
gnpdwyhgp

Qawhuwnyny

opjljunnh 1pd
wpdtipp

(qnwd/pd)

206 663

Gawhwwnyng

opjkjunp
wpdtpp

(npud)

16 800 000

Ujuyhuny, quuwhwwndwb tbpuyugqus 22 Lnpm dwpg, punup dwbwdnp, Ywpkb
Thdhpdjut thnnng 14 oktp 54 p. hwugbmd quindnn ptwljuputh omuyuljut wipdtpp,
nbnuquimput junupdut dudwbwjubhunjudmd mubkgus wypuwipughtt Jhdwlnud,
quuhundwt hwdbdwnujut dnnkgdudp quuhwnymd £ 16 800000 (mwutdkg vhjhnt
nip hwpynp hwqup) 22 gpwd:

13. Cnijuywljwits wpdtiph huwyqupl Ejudwnughti dninkgdwdp

SYjw) phwypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp EJwdnp Juwapwnwywdbpuddwb
bpuwbulp: Uju bnubwlp twpunbumd k
quwhwwndwt gnpépipugh htwnlyw) hwenpnujuinipjniup
- Mnnkighw) hwdwpunt  yjudnh  (Tee)  Jubunbumd,  hwogwpmd npugbu
Juint quuwhwwndwt wduwpdhg dbl nmupdu jupjuspny,
- Ppuljuwt hwdwhunt Bjudnh hupdupynid  (Iepuy),
- Omun gnpéwntwjutt Ejudnh jutjwnbtumd, hwydupynd (1),
e
i i 20
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- Juyhnuwjudtpusdwt gnpswiljgh hwodqupymd (R),
- quuhwwnnn wipwupd qnyph omluyuljub wpdkph npnomd’ qmun  gnpswniuljui
tjudinh b jugpinuhqughuyh gnpswlgh hwpupbipm pyudp:
Nnuntkughw] hwdwhwnt Eudwnh (Iae) hwoduply:
NMnnbtughw] hwdwjwet  Giuwdninp  quwhwnynn wbpwupd  gnyph  wnwyb)

wpyniiwgin ogrnugnpdmuhg  unwgynn  htwpwynp  Bjudmnt  k: NMnunkughuy
hudwpunt Ejudmunp (Inee) Jupnn b hwodqupyl] Gjukind wb Bupunpmpiniuhg, np
quwhwwndwt opjljinp hwtdtt] £ Jupduljumpjut jud tdwtwnhy wiownpd qoyph wy
oqunuugnpédwt JEpwpkpu) wnbkpblijmpjut Jipmémpjut hhdwt Jpu: SYwy nhwpmd
quuhwnnn opjlinh wnnkighw) hwdwhuet Eljudmunp husjuplpll; B Gk wyl
Lupunpmpnithg, np wt hwtdik] bt Jupdwulumpjui: Mnnkughw) hwdwwnt
Guinh  hwpduplp  ppuljuiegdtp £ phunwplpnn - nwpuspoud - quinjon - gmypbph
Jupdwluwmpjut  Jhpupbpu) omijujulut  nkpijunympjut  Jeipménipjut  hhdwh
Jpu:  Shinklwwngmpjut wnpmp Eu  bhwinhuwgt] bhwdwgwiguwhtt  Juypbpp, npunbn
ginbnus Lt wquun omunmd Judwnwhwius b Jupdwluymput hwiwsd gqnyptph
wnfju ubipp:

Zudbdwwnygnn qnypbph Jupdwddwputph dogpunmut hpujuitugyt) L htnlbyug jupgny.

I) Unwgohti htpphtt Yhpundk] Eu gopswlhgubp pun qupduumput wguypdwbubph b
onijuyh pdwlh:  Upwtghg  jmpwpwiymp hwgnpnp hpwnedk) b bwfunpn - wpnymiph
uundudp:

I) Gpypnpn htppht ppuluwbugdt; Eu widhpwljuinpi wbowpd gnyphtt JEpupkpnn
Lognunmdutpp: Upwlp Juwunwpdlp Bt gwiuguws  Jupgnd, wjuhtpt  judwyuljub
hEppuljutm pyjudp:

Qtugnyugdwtt  wyt  gopénbiukpp, npntp  twpwnbujws Eh uwnwinupong,  ualjug
npuugny qukph &ogpunnidbp skt Juunwpdb] wnnpl pEpdué wnynuuwlnud, mpbidt gputp
Jud Yhpungws gnpénuttphg twlwimpbt skt vmwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stishtt mgqpbgmpjut yuwndwnny.
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‘Lyunwljuy
hi
pwbwlynip)
nilp

Puwly
wpui

FPuuupui

Puujupui

Puwljuput

Zwugk

Lnpm
U,
p.

Jwl
anp,
Qupkh
Tdhp
Sub
thnnng

Lnpm dwipg, p. Ywbwdnp,
Yupkt Hhdhpdjwt thnnng

Lnpm dwipg, p. Ywbiwdnp,
Shqput UkSh wynnnuinw

Lnnnt dwipg, p. dwtiwdn,
Shgput Uksh ynnnunw

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21725682?Id src=2

m/2228841671d_src=2

m/21992839?Id src=2

Jupdwygw
ULl

pu

180000

150000

200000

Uwljtipkup

pd

81,2

79

85

80

Juwpduydw
jul

np/p

2278

1765

2500

N1Cuwn
Yupauljun
Lpjul
yuydwubp
h, 2 mljuyh
yhdulh
gnpdupph
wduwplh

06.2025
P

06.2025p.

06.2025p.

06.2025p

Minnnuip

%

-10%

-10%

-10%

Minnnuip

pu

-227,8

-176,5

-250,0

Mnnud
gphtip

np/p

2051

1588

2250

N2 Cuwn
puwljwpuith

hwpluymp;
wh

9/9

9/1

9/2

3/3

Minnnudp

%

0%

-3%

0%

Mnnnup

pu

0,00

-47,65

0,00

Mnud
gpup

np/p

2051

1541

2250

N3 Cuwn

ukpphtt
hwpyumin

1 Jh&wlh

Minnnuip

%

-10%

-10%

-10%

Minnnuip

npw

-205,06

-154,06

-225,00

Mnm]wé
gptp

np/p

1846

1387

2025
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wutbjughl

umnc

wuubkjuyh

pwpk

Minnnuip

%

0%

0%

-3%

Minnnuip

pu

0,00

0,00

-60,75

Ninmjus
gpup

np/p

1846

1387

1964

N5 Cuwn
nbnunnpnip)
wb b ghpph,
puwn
npwliuwnp
wnughb
Uwnsbhmp
july,
npwiuwnn
wnuh
hwhgnygt
nh

wrljuynipjm

Ly

Ly

Ty

Lo

Minnnuip

%

0%

0%

0%

Minnnuip

pu

0,00

0,00

0,00

Mnnud
gphtip

np/p

1846

1387

1964

N6 Cuwn
hpwynitpuk
pht
uvwhywmbunh
wlnudubph

quwhwwnynnht tdwb

quuwhwwnynnht idw

quwhwwnynnpb tdwlb

Minnnuip

%

0%

0%

0%

Minnnudp

pu

0,00

0,00

0,00

Mnnud
gphtp

np/p

1846

1387

1964

N7 Cuwn
hhdtwlwi
b o dwliguily
2 humpmutu
Eph sunhtph
(Ywmybkpkuy,
pupapmpym
1, Swjuy)

81,2

79

85

80

Mnnnudp

%

0%

0%

0%

Minnnuip

npw

Mnnqud

np/p

1846

1387

1964

Qinuhunnnn

24




<UUS 'h8U-PLS> UML

ghtip u

N8 Cuwn
qhugnjugdt o
wh Jpu el
wqnn wy) E
gnnpéntiutph

olnnig
otinnignmu wnlju k otinnignml wnlju k otinnignul wnljw £

Qupoudp % 0% 0% 0%

Mnnnuip I}I&m 0 0 0

Mnnyud np/p 1846 1387 1964
qhtp u

Yonuyhlt

0,333 0,333 0,333
gnpduljhgp

Jupdwljuin
\prutiipy | MR 1732,12

wpdbpp

Puwmljupuh
Jwpdungupp 140648
npuunyg

guwhwwn
dwl 06.20
wduwphy 25p.

R

Mnuntughw) hudwhiunt tjudnunp hwpdupldtp Ehinlyuw) putdlng.

Innw = Nx Sx 12, npunbn

Inne - ynnbuighw) hwdwpiunt Bjudnunt B (mwupklut),
N - qupduljumpjut wpdtpt k. 1pd dultptuh hwpduplnd,
S - @nyyph dwltptub k

Innn =1 687 777

Ppulwb bwdwhunt Ejwdwnh (Tppwy) hwoydur
Ppujwt  hwdwpwuntt Ejudmwunbtpp  hwpdbm hwdwp  hwpdh B wnibp

wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljuwympnituiph . hbn wiglhugdus
lunphppugnipymiiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwljumpjut hwtdingng
wlownd gnuypkph wwpuwwympnp dhohtugqus Jupnn b Juqul] wntduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,84:

Ihpwy =1 687 777 x 0,84 =1 417 732

Oniwn gnpbuwnimujuh Ejudwn huoju

—_ / 25
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Omu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B twjuqbgdus
owhwgnpsdwt b juowjupdwt swhubph swthtpny, wpwig hwoldh wntbnt thnjuunn
dhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwljut  whnwil hmpjub
wuwhywidwi hwdwp wihpudton  Swhuukptt B, npnp wwwhndmd o wnnkughuy
hudwpunt tjudnh wnwugmdp:

Qnmpnit bkt swhwgnpduwt Epkp hhdwljut Swhaubp

w) hwunwwnnt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujui b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhubkpt i, npnup jupdws skt wbpwpd
gniyph swhwgnpduwt swupupbnijuénipinithg,

P thnthnjuwljuty dwjuubkp’ ndm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnhnpwluwt Jdwpmdubph b hwpytph htn juudws swhubpt
LU, npnup Jupjws B wpwpd gnyph pwhwgnpsdw dwtpupkntiwdnipiniihg,

q¢) YEpulubqudwi swpubkp (wuwhniunwghtt dhgngubp)® wbowpd gnyph nmunbuwljub
uwiph ppugpmd wwbhph, uwwihnwpuluwt wnbkjpuhugh, Jepkpubh, bbppht jud
wpuuwpht pupwghl hwupnupdwt b wy] wpwbdht wpuqudwy wnmwpptph thonjuwphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwudhtt swjuubp Eb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gnpdbunnyputphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 70 887
dwuubkpn Elwudwnh 5%

hpujut hwdwhiwnt
Bludwnwghtt hupy Kl 10% 141773
Omu qnpéwntljut Ejudmun 1205 072

Quiu hinughquighunh gnpdui huioyun

Hughinuhqughugh. gnpdwlhgp innlnuwnpoyp £ npp Yhpungnud £ wibpuipd: gmyph
omliuyuljmtt wpdtpp npootjhu wbpwupd gnyphg wwpklut Jupdwspny  unwgynn
wwywqu  Ljudmwnbbkph  bhnupp  phpwghy  wpdbph Jhpuwsdwt tyuunwlng:
Guy hinwhqughwih qgnpswijhgtt hp dbke tbpurmd b juwyhwnwihg vnwgjus Ejudnnp b
Juyhwnwih Jipunwupdp: Cun npoud.

Juwuhnwihg uvnmgus kjudninp thpyinnh ppudwljul dhongukph oginugnpédul
nhiwg Jgwplnn nnlnuwsuht b juupguws dkpypmudubph Ynblpbn dudwiualjudhengh b
nhuljiph gnpéntiutinh htw,

Jww hwnwgh §bpunupdp ilh/pl}pllu.lb uljqptjutt gnudwiph JEpunupdt k:
i D 26
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umnc

Guypinwihqughuh gnpswyhgn npnpyoud k.
w) Yhpmswlu’ Yndmpunjy] jupmguwub bywiulng,

p) omuyuljut funugdwi' Epunpughugh byt
q) hhunphpuyhl-ukpppdwt’ thnjwem juyghnugh oqguuugnpstwin Eywimlym]:

Cludnh  juyhnwjudtpusdut  Eputuln]  wbowpd

hwpqupdut

wpyniupubiph k hwigkgimd somjuyh ppinugdwit Enutalyp:
Uwnnpl tbpuyugyus bt htnwgnuynng tnupuspmd dbp Ynnuhg npuyjtu Jqudwnph hwdwp

JEnpgqusd

plulupuiiibpp’

npy tu

Jupdwuljumpjut

qouph  pniljuyufjuls - wpdtiph
dudwiml  Juwpwnwihqughuwih  gnpdwlgh  wnwky

hpunbuuljuu

gnpswppubtph  YEpwupkpuy

opptljubp” hwoh wnlkin] wpwghtt wmpmuwlmyu  Yhpunguws gnéwbhglbtpp;  Uousn]
bpufuinugius T jurmgpinur pquighugh gnpdulgh hwgjuplp:

Qlnuhunnnng 2 EE 2

Lonnt dwipg, p. Lnnnt dwipg, p. Lnnnt dwipg, p.
UUZElpd qmijph Julwdnp, Yupkl Julwdnp, Yupkl Jubtwdnp, Yupkl
gl Tuhpgu thnnng Yhuhpgu thnnng Muhpgui thnnng
“lupdudjug nputh https://www.list https://www.list https://www.list
wwguipyh .am/item/21206877?ld s | .am/item/22175085?ld s | .am/item/22130567?Id s
untuwppp b rc=2 re=2 re=2
W pjntpn
Uwljipbup 84 81 78
Cluutp 153 000 145 000 146 000
uduun]wpd
1 pd unduunjupdp 1821,4 1790,1 1871,8
Nnunktghury
hunfwjuwm 1836000 1740000 1752000
Eljuiniin
Mlupunynipy b 16% 16% 16%
sydupmuukp
Prudjut hunduuumt 1542240 1461600 1471680
Eljudniin
Owpuutp,
wwhniunnug ht dntin 15% 15% 15%
b Ejunfinug hn huply
nun gopouwinturljulh 1310904 1242360 1250928
Ejuntmwn (I)
Ulipupd gnujph
ontjuyuljuutt wpdtpp 17 301150 19223500 22299260
V)
Tumyhnuy hqug hug h
0,07577 0,06463 0,05610
qnpdwilihgp (R)=(I/V)
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Qg hquig hug h
gnpsuypgn
hupjupliud 0,06550
ontjuyuljuta
Junuguwl dbpnnm]

dbpp hupdupyus Gjulinuwghtt njjujibph wuydwbtbpmd quuwhwndwt Bupuljw
piwljuputth  omlijujulwt  wpdbpp, bEjwdmwnubph  juuwhwnwijhqughuyh  Jdbpnnh  Gh-
pundundp quhundwh junupduh dudwiuljuhunjush gpoppudp jugqdmd b

V=IR =1205 072 /0,06550 = 18 398 045 ZZ npu:

Uwnnwgywé wnjjuybbph hudwnpnif
Qnuph quuwhuwndwt pipugpmd quwhwwnnnh Ynndhg Yhpwndb] B omliuwjului
wpdbph quuhwndwt wju pbwypmd pomnp htwpugnp  dbpnnutpp: Unnple pEpdus
wnnuuulmu - ubpuyugdus i quuwhwndwb  wpyymbpubpp b Yopuyhtt gnpdwljhgubipp,
Juwpuws quuhwndwt dkpnnhg:

Undtpl pun Pudubdwup Undtpp 22
22, Zuipyuplh Uninbkgnid Jhpunyws Jtpe twljule npuuny
Ukpnnukph wpdbpmd %
1. Owpuuwghtt Uninkigmu -- --
2. | Zudbdwnuwlut dninbgnid 16 800 000 50 17 599 022
3. Gludniintitiph Uninbkgnd 18 398 045 50
J 28
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2Z Innm dwpg, punup dwbwdnp, Yupkt Hedhpdut thnnqng 14 okup 54 p.  hwughmd
guninn ptwupuih smuwyulut wpdbpp, nbnuquinput junwpdwt dudwtwlu-
hwwnduémd nuigus wuypuwipughtt Jpdwlnud, guwhwwngmd £ 17 600 000 (wnmwulynp
Uhhnt yig hwpnip hwquip) 22 npud:

Zupytinympniip hhdidl) £ pug b dpguliguyhtt omjuyuljutt tnfyuyjutiphts Zuply up
hwdwpmd k), np onjuyujut wpdtphtt Untnwpjwsd junwuwnpuyghtt wpdtpp onipe 1,97
wiquud gudp k pug b dpguliguyhtt smljughg wpnwugnjus mdjujtiphg, hsh quwngwnny
wJwés wbknptjunympmup sh wpnwugnyt]; nju; hwpdtngmpminud: Uhudwdwtul
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhdidl] £ 22 junwujupmpjut
24.08.2022p. N 1355-U npnpdwtt phy 1 hwdbjjwsh «Fuwhwwndwt pinhwimp winwimwpun»
13-pn Yhwnht b yuwnh E mkgh), np quuwhwungng qoypp ppugdbm E«Zpuyyupuljughtc
uwupympmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhnbpny:

14. Bqpuljugmpjnt ghwhwwndwb wnupuyh ontjujujub mpdtph

Y Epwpbipyur
Qwhwndwb ukpuyugdus.
2Z Lnnm dwpg, punup dwbwdnp, Yupkt Hedhpgut thnqng 14 okup 54 p.  hwugbmd
gninn ptwupuih omuyulut wpdbpp, nbnuquinput junwpdwt dudwtwlu-
hwwnJuémd mukgus wwypwpuyhtt Jhdwlmd, qowhwwndmd £ 17 600 000 (wnmwulynp
U1 hnt g hupnip hwquip) 22 npud:
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15. Ogquugnpdqus thwuwnwpnpebp
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16. Uwhdwbiurhwlnidubp b hwnnnly wyupdwbtitp

Upu  wwhdwbuhwlnudubpp b wuydwbibpp hwinphuwimd o unytt  hwodbngmpyut
wlpwljnth dwup:

. Quuwhunngp ywuwnwuwbtwnympmit sh jpmd quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwljuiumpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwinnnp ywupnuynpymd £ wwhywil] quuwhwndwt pupugpnid
wuwnyhpuwinmh  Yonquhg  unwgus fud  hwoduplubph dhongn]  wupqupwtdus
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpm ubpp wdpnnompjudp wujutuwluy Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupmly thohnjumpmutbkph hwdwp, npnp Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjpufub, wbnbuwlwb, dhghljuljut  gonpénuttph, twb
punupughuwlut opktunpnipjut thnhnjumpjut hkwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubtu; punuljut wwnjwbubpht b wuyg
pugunpmpni  qgowhwndwt  JEkpwpkpu, pugupmpudp  punuljut wnyuth
ophttwjut hputpny :

J Quwhwnnnp yWuunwupwtwnympmnitt sh jpud goyph wytt  phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quim pyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwndhpunnich nnuhg
ubipuyugqus wnydjuutiph hulmpjut hwdwp:

J Blultunwyhtt wuwydwutbpp, npnp ogurnugnpdytk] Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh jupnn  wwy  hupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jbipwpbpuw; b sh hwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu JJuwdwniyh unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwpuwun L Jekputugl] qowhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htinn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljumbnipjmi

1. 2z opkupp «Upwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pipminjus
10.12.2021p:

2. zZ Junwdupmpub 2022 pYwlwbh ogqnuunuh 24-h phy 1355-U npnpdwdp
hwunwwngus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwopmyu  Junrmgynn obupkph, Jupnmguéputph b shtwpupuljut wphumwnwbiputiph
wmbuwljubph wpdtph pungnpugus gmguihptubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwitp, gqpuigdws 22 wppupunpunmput twwpupmpjut §ondhg 07.04.2008p.,
ywhunwljut gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupwohtimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 fhwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtupupuljuin) Uowljduwy
wphumnwipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwlwynp okupkiph b Jupmgduspubph  twhiwhwyguyht
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljuh
wphmunwtputiph  Jpu phdwjuljut wuydwiibph  wqngmpmiup  hwpdh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwic

QLUZUSNN, I U. Uluhpupub
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