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1. Fhwhwndwbt wnwewnpuupn

22 Lnpm dwpg, punup dwbwdnp, Qphgnp Lotuwynpsh thnnng

hwugmu quninn ptwuwputh omjujulut  wpdtpp:

Q. nuhw U g nubunnuw§ ug wlyEpung

wil ak

2 twhwndwl juquultpym pjut witjwinwdp

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpub 3/14
Stuonklu U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

G twhwwunyh npuljuwdnpdwi J juywluh

QQ-2024-5, npuid 21.03.2024p.

8 okp 12 pl

2. Guwhuwniwl tuyyunulny tkplyuyug]ws hwunwpnptph guuly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gpuiigdwitt phy 31082021-06-0002 Jyuywluwih wwwndkup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhuindwh hdp b hwinhuwimu wyunjhpunmp’ 26.05.2025p. phy 6-94975-2025

L pwduh bhwpunhp Juwunwpnn wppupupquunmput  hojuguinuuybn - 8. Uwhwljjuth
npnomup 15.07.2024p Yupqws phy 28U0-UUS/URQR0-24/3 yuydwtwghpp:

4. Guwhwunn opykljnp, tnytwujuwbiugdw b njuubpp b quuthuwnynn
opjljnh ujundwdp hpwyniupubph nkuwlyp
Squ  hwpybunmput  quuhwindwl opfklnp  hwinhuwtmd 22 Tnem dwpg,
punup Ywlwdnp, 9phgnp Louwynpsh thogng 8 okp 12 ple hwugkmd  quninjnn
puwfupuitp: Cun wpudwgpgus . Jyuyuljuth gquindkuh ubthuluimpyub hpasgnipnyg
gpuitigjwd ppugniiph unipgblpn b hwitng uwtmud

5. Ghwhwundwl hyyunuyp (ghwhwndwb gnpéwunmjpn)

Quuhwndwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljumh
Jupnyph oppwtuljubpmd wipwnpd gnyph ppuwquiddwt hbnbwipny npu hpugnidnp:

Qiuhwndwh wpdbph wbuwlp omuyuljut wpdbp:

Cmljujuljmt wpdtpp hwoduplughtt ppudwljut Jbdmpmt Lk, npnd hwdwbwpwp
Yhpuutwgytp, quwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhol, pug b
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Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndtphg
mipupwisympp, hpuqtlws hubnd, gnpdmd E npowdwnnpt b wnwtg hwpljunpuph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhli opowtnulh

w. «woyupuyhtt ppudwlut dbdmpjmiv-p Jipupbpmd b ppudwlut quhl, npp
Jupnn Lt Jdwpdt] opjijnnh hwdwp wnbwnpughtt omiujuljut  gnpdwpph  dudwbul:
Cnljuyujutt wpdtpp hwinbu E qujhu npybu wpwydl] bhwdwbwuuu ght, npp, pun
mowtpwn  Ujuunwemubph upnn b odknp phpdh] omlumu gwhwindwi wiluwph
nuupjudp  omlijujulwt wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
npbypmd: Uw yJwdwnnnh hwdwp dknp phpynn wpdbputphg jwywgnytt £ b wnwdb
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwbtwly hwodh skt wninjmd,
dwutuynpuygtiu, gopswipph hwnmly wuwjdwttiphg b hwbqudwbputph  htwnbwipny
pupdpugyud Jud hotggwud qubipp:

p. «.. npny hwjwbwpwp Yhpuluwinugytp..» tpymd E wytt thwuwnp, np quuwhwwngng
opjitjnh  wpdtpp bhwinhuwimd L Gupwunpmuy quwhwundwsd wpdbp, wy ny ph
Yutthmpnpqus juud Judweph ppujute ghte: Uyt hpluhg ikpljuyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt Uke tnué ponp wy) wuydwubbpp:

q «. quwhunmiwt wlumplh ppmppudp.» wpnuwhwpnmd b wwhwby pun nph
wpdblpp whwp E quwhwwndh §nuljpin wduwpdh gpmpjudp: Yuyydws wyt putth htwn, np
omljuli b omliuwuljut wuwydwbtbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujuwbwjutt wpdtpp Jupnn £ upowy (htl] jud shodwyunwupwit] hpuljutmpyubn:
Updtph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omjuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopjudp:

1. «.owhwgpghn UYnnutph dholi.» JEpupbpmd L owhwgpghn qunpphtt b
Judwnnnhl:

Cwhwgpghn qunppt muh qubimt  pppuuyuwndwnubp,  puyg nshty  tpwb  sh
ywupnuypmd nuw wik];: Ldwt qunppu unhydws sk qumd juunwpk] b dhndws sk
guiljlugws ghtt ywphy: Pwugh wyn, w qimudp juunwpmd £ qopstim]  hudwduygi
ubipuyhu omlbuyh ppnpmpymbtbph b wlhuuihpubph, wy ny pt Gphwluwjuwluwt Jud
hhynptinply  pniljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] fud - jubhoon bt
Ziwpunjnp qunpnp sho Jdwph pmuywuithg wfbih pwpdp ght: Guwhwunynn - opjkljnh
ubipyuyhu ubthwjwwnbpp gy tu wyn ©muby dbwynponutph wppmd k:

Cwhwgpghn Judwnnnp sh guujuimd wwupnwnhp qudwnt], unhydws sk Jqudwunt)
b nsy £ wuwnpuwun E Judwunt] gutjugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhit sh hwdwpdmu ]uhluld/bm omlijuymu: Cwhwgpghn Juwdwnpnnh pppuyundwnp
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omlijuyuljut  wuwydwbubpnd  quwhwwnygnny  opjijmh  Jwdwnpt E pwg  omljuymd
wlbwhuubwlul  qun] wiljup  quhg  whblupdon  omluygh  mumdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwnynn  opjljnh  thnjuwmtwlmd...»
wwitwlimd L, np  Yogudkph dpolt shwtt npblk Unuljptinn . ud  hwnny
thnpthwpupbpmpniiibp, ophtal), duyp b nmuwnp puybpmpmuutph jud Jupdwwnnth b
Jupdwuh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwuppulp gupdb)
omljuyhtt ny punpny Jud huk) ghipuquuhungus: Gupwunpymd b, np omjuyujut wpdtiph
quny gnpdwippp whwnp b ppufjuitugdh wytyhup Yondtph dhel, npnup juwjus sk nplk
hwpwpbpmpmuttpng, b Ynndbphg mpupwbyympp gopénud £ huptmpnyi: Gtwhwwnynn
opjijiip oniju E hwin]bh] wpwdb] hwpdwp dbnd, npuytiugh wwywhnyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nnowdhn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qun): Jwdwnph dbpnngp whwp L jhuh
wjuyhuht, npp juywhndh omuymd  Judwnnnh hwdwp hwuwibh jujugnyu  ghte
omluymd  gmgunpiwit  dudibnh wlnmpymip fupnn b owwppbp (hik] Guhows
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp b pudwpwup  (huh  quuwhwwngon  opjkljnh hwtnby - pmljugh - pujuipup
puwtulnmpjudp dwutwlhgubph mownpmpmup qpuybne hwudwpe:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnoulinnptt ..» wwtwlnd L wybu bipunpmipmiup, np swhwugpghe qunpnp, wjiybu k.
owhwgpghn Jwdwnnnp, pwjulubwswth wnbnjugjus bt Jqudwnynn opjklnh, npu
thwunwgh b wnnbkighw) Ghpundwb pinyphtt b hwnimpnitubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwndwb pipwughl wduwpdh: ZEnwgqumd Bupunmpmd E, np
tpuiighg mipupwtympp hwodkuljun k oquugnpomu hudwwywnwupw
nbnbjunympmip’ Aqubing hwutt] hp nwbuwblmuhg gqopswipph wnwyl] swhwytn
wpdtph: Uw  Jbpupbpuud L quwhuwndwt wduwpdh ppmpjudp  ombuyh  Jhdwlh
bhwoqupyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpniutphtc

k. «.l wnwlg hwpjunpubph..» wtwymd E, np Ynndbphg jmpupwbsmpt nih

gnpdwpph  hpujutugdwtt npuwwndweitp, pujg Ynnutphg b ny dkyp hwpljunpjws
Jud unhuyJusd sk gnpdwpp Junwpky:

«Cmljuyuljutt wpdbp» hwujugmpniup Bupwunpmd k, np qubpp vwhdwinmd G pug
b dpgniwl] omluwynmid, npnbn dwubwlhgubptt odnjwé Lu gnpdtm wquunmpjudp:
Quwhwwnynn  opjlnutph omlwb Ywpnny E jhub] hywbu dhowqquyht, uwjtybu
nbnuljut, npp Jupnn £ punugws jhubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtthuly Lfmuhull]hg/hhpb putiulymy:
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6. Fuwhwunmlwbt wluwpybtpp
Ulpwupd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) tu 06.06.20257.:
Ulowipd quuyph onijuyujutt wpdbtpp uwhdwidl) kE 06.06.2025p.:
Ulpwund gniyph quuwhwwndwi hwpytnympiniup juqddk) £07.07.2025p.:

7. Zmoytuynipjui Alip

Zupyinnympnmiip juqudl] B wuwudnquljutt dund, muh  wnpouuulught b
wnbkpunuwjhtt dkjuwpwtmpyniitibp:

8. Guwhwundwl wojuwwnwiputnh pupwuguljungp

Gtwhwndwt wojumwnwbputiph puipugujupgp punugus £ htnbyju) hwenpnuljuit
thmtphg. twhwwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyuinpuunwljut thnymu ppuljubugdmd £

w. quwhwwnynny opinh thwunwpnpiph bhwjupugpnud b mumdbwuhpnpeindt,
wuwwnytph pugniumd,

p. gowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwlwt mumdtwuhpomput  pipugpmd  hwunwpnpbph
bhdwt Jpw wibhpwdton E wupqbh] quuhwndwb tkpjujugduws opjtljnh hpuduljub
Jupquyhdwlp, hswybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuiupp whwnp b wwupnwnhp tkpurh quwhwndwt tyunwlp b qgowhunyng
hpuyniiptitpp b wwhdwbwhwlmdubpp: Stwhwndwt tyuwnulp b quwhwwndng
hpwyniiph wnkuwlp whwp Ehwudwdwjubgusd hukt gouhwndwt umpjilnubph htwn:

3) Quwhwndwl wuylwiughpp Yupymd E gpujnp Zujwunwbh Zwipuuygbnmpjui
ophtunmpjudp  uwhdwiwsd Yupgn b whwp L wwpmbwlhh hbnlyw) wwpunwnhp
wnbnbklmpniuubpp.

w. guwhwwnynn opjijnh wJuidwt b inytwjutugdwn Jepuptpuy,

p. gowhuwndwt nphuwg ydwph sunhh Jepupbpug,

¢. quuwhwundwl wnwinupnubpn] vwhdwijuws b quuhwwndwdp npnoynn wipdtph
wnbtuwlh, quwhwndwt wduwpdh b nwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth Zwbpuybnnmpjut
opkuypmipjudp vwhdwtws wy mbnbjmpmnitbbp:

4) Zpdtlutt thoyymy hpuljubwg]md ki

w. quuwhwwnynn opjijnh wbnuquimd (uuotuopod)  (Qupojws  quuhwnynn
opjkljnnh nkuwlhg),

Qinuhunnny 2L ‘4”?—‘"’*‘\
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p. quwhwndwt hwdwp wihpudton nbntjunymput hwjuwpugpmd, dowlmd b

YEpmdnpyn i,

¢ quuhwwndwt hwdwwywwnwupuiwt ulqpoibptibph, Unnbgmdubph b JEpnnubph

nunpnipmL i,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwudp,
L. dhpptwlut  wpymbph hwodupuut  tywunwlng wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpyniupubph hwdwnpmd,

q- hupdtnynipjuts juqunmd b npudwnpmu:
9. Gtwhwwnyny opjjnh hwdwnnun bjwpwgqpnipniup

Cun  wwwyhpuwnnmh Ynnquhg wnpudwunpjus  wbpwpd

gnyph  ubkthwljuinpjut

(ognnugnpédwity) hpuyniiph  gpuiigdwt phy 31082021-06-0002 Jyuwywluih wwwndkuh
ptwuputh dwltpbup juqumd k77,26 pu:

Q whunndwh wnwpljuy b pan pughpp

Zugh

2z Innm dwpg, punup dwbtwdnp, Sphgnp Lotuwynpsh
thnnng 8 okp 12 plu

Utthwlwuwwnbpbp

Utthwlwbnipjut hpwyniuph qpubgdwi

31082021-06-0002

Juyuljut b npdwut wduwphy 31.08.2021p.
Cnijuyuljul dnnupus Junuunpught 9034434
wndlipp (npuid)

Ppwyniiph mbuwlp Utthwljwinpniu
Lyuwnuljughtt tpwhwlnipmiip Puwulh
Gnpswntwlui ywbwlnipmniup Puwljh

Cupwughl] 2whwgnpénuup Puuljupui
Spwbiuynpuughtt dwwnshjhnipmiu Luy
Qunnygh nhy Lupk

Zunpujumpnitp/ hwuplp

5/5

Unpunwphtt ywwnkpp

wnwig wpnwphtt hwppupdwi

Uwltptup (pu)

77,26 pu.

‘Ulipphtt hwpnupwip (guwnbp, hwnwl,
nnutp b wuwwnnithwbikp)

Puwljupwh Unmnph pmop Gplupju @ Ukpphtt hwpnupwipp
Juuwpjuws E ubkpuiympbpny b wwunwetbpnd: Zwwnwlubpp
Jwdhtwwnk,
dbnwnuujjuunk: ‘Ukppht poubkpp dwdjjus phthunwpunwulng
Epfuwywnygws ownuny:

dwbpuunwnwl, uwwhjuyun, wywwnnithwbubpp
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Uwtthwtgnyg Uwhjuyuwndus k
UtnJutnd Unlu k | Unljuw
sk
Qnip X
UnUn thjughwibp Unjninh X
B Ejupuduwnujupupnid X
Y wquiunuljupupmd X
Qtnnigmu X
Lbppht hwpnupuwi punhwinip guwhwnwywh (1-7 ‘Ukpphlt hwpnyupubpp /1-7/ uwbnquny

puuyhtt uwbnnulny)
1, quyuljutt Jh&wly, 2 . Jun yh&wly, 3. dhohthggusnp,
htiqh&wly, 5. Uhghihgpupdp, 6. qur] yhéwy, 7. glpunibg

hwdwwywwnwunupwind k 5-py juwnbkgnphught, dhohthg pupén:

Uy mbntjuwnmpntl

Unwyt] dwbpudwutt  wnku

huJtJudnid:
Skqunpmpjui hnmdp

unyt  kqpuljmgmpjutp  Ghg muwbupswlui

https://vandex.com/maps/10258/vanadzor/?11=44.478164%2C40.814729&mode=search&sl1=44.47

8035%2C40.816304&text=40.816304%2C44.478035&z=15.85

Qinuhunnnn 2 j,;;;"_"ﬂ;\——\_ -7
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Uwnpl tkpluyugynid k quwhuwngnn gniph nmbnunpnipju i jnruwtjupp wppuiyyulhg b

Yunwunph

102760001

0f - 001 - 2602 - 0001
06-00 1- 260 20001

06700 1- 02T 60054
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\T-O005T 0301027, 70000 i
; B0 27700265
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FEERIE ITSIE 0 a »
ehpukip +
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i —

N —

npnlafwl wpnyndlip [2bpn: Gklptn]

S, - Uity Uinbn dwiul...
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Cnjujuljut mpdtphtt Unnwpljdws junuwunpujhtwpdtp

Cnljuyuljwh wpdEphu dnmwplpws junuwunpugh wpdhpp b wuwpd gnyph hwplp

® Npnuby pun Jlyuulpuuh budwph [_‘;|_M|_w:1 ]

C Npnluby pomn oy wunmpog o Swdljugph
Lwnguwi wifwwphy) 04/07/2025 15:36:50
Wuywnd gnyph hwoegbu® Uwng Lonp, hwduwgup Jwiwann Lwswdnn po S Lmowdnpsh thonng 8 p6up, 12 puwljwpos
Wuywpd gruyph mbuwlp* Fuwlywpui
Wupwnd gnyph ot lywyw wi wpd Gphu dowwplwd Juepoenpubu wpdbpp (££ ppud)’ 9034 434.00
Wupwnd gnyph hwplp 2024 p.-h hwdwp (££ nooud)” 223861
Wupwpd gnyph hwplyp 2025 p.-h hwdwp (22 gpod)* 3387.91
Wurwpd gnyph hwplp 2026 p.-h hudwp (22 nooed)’ 4 517.22
Twunpnipymi’ wy jupubpp wpnwgnpwd Bu hwpgdw wduwpdh gpnipypudp Ywpuwonph Yodeekh ionihg gpuugwd
(hwuumy]wd) w] juafubiph hpdwie §puw:

Zmpghph niypnul ponbp St hunnppugpmpmiup

10. Unwyt) wpynibwytn oginuugnpénid

Unwyt] wppymtwudbn ogunnugnpdmutt ogrnugnpédwt wyt dbt £, npp dwutiwlgh
nbuwblpmihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtpp:

1) Unwylk] wpymbtuygbn ogqrnugnpdmup whwp b (hth $hghijuytu htmupwynp (Ept
wy hwbquuwtpp mbnht k), bhttwbwwytu hpugnpsdtiih, hpujupwinptt pogjunpdus
hwigkgh wdbiwpwpdp wpdbpht: Chpwghl oquuqnpdnidhg wwpphpdim phupmu
opjiinf. wpymbubn  oquuuugnpdudwt  tyuwunuwlny  juunupjuws  Swhukpp  Juqpkb
wpdbph Ypu:

2) Quwhwwnynn opjijnh wnwyt] wpynmbwydtn ogurnugnpdnudp Jupnn E (hubk) tpw
ubipuyhu jud pupwughl oquugnpémup, Epp wy owwnhdwy E oquuugnpsynid: Unwby
wpyntbwydbn oqnugnpénudp Jupnn £ wwppbpdt] hp pupwghly oguuugnpénidhg  fuad
Jupnn E hpkuhg tbpuyugub] juintwjupgdus 1hydhnugnd:

3) QGuwhwwnynn opjkljnh wnwyl] wpyniwybn ogunugnpdnidp, npp quwhwwnybky
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbunbn oqunugnpsmudhg npugku
opjtijinutiph fudph dwu, Gpp whwp £ hwpgh wnidh hdph pinhwimp wpdtph dke upw
ukpypdwitn swhpe

4) Ununfl] wpyymiugbin oquuugnpdiwl inbuwlp npnobijp thpunmd E hknlyugp

w. npoki], plk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt oqunuugnpdmup $hghjuytu
htiwpuwynp E, wjuhtipt, hwpdh Juntbt wyt ogunugnpsdwt dukpp, npnup dwutljhgutipp
Jhwdwpkt nnowdhwn:

p- hpujuwpwinptt poyjuwnpbihh wwhwigp hwoldh wetbm hwdwp wibhpwdton k
hwodh  wnubk] quwhwwygnn  opjijnnh oquuwuugnpsdwtt gwuljugws  hpuduljub
uwhdwtwthwlmd (punwpwohtuljue uwhdwbthwlnudubip, husytu il
hujuiujuumpintt, np wyn vwhdwbwhwlnudutpp thojudtt hbnwquymd b wyb):
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¢. oqunugnpénidp htwtwwybu hpugnpstjh qupdubine ywwhwiop hwoyh b wntind,
pt  wpynp quwhunnynn  opjljnh  wyplunpuiipuihtt - oquuwignpsmup, npp  hqhljuytu
htwpwiynp £ b ppudupwinpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlght wpwydl] owwn, pw Junwgytp phpwughl oguuugnpdmuhg: Ujn
nhypmd whkwp E hwodh wntl] opjijnh wjptunpuiipuyhtt ogunugnpsdwih wtghtjm
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuugnpsdwt swthwthpt E hwtnhuwtnod
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupudwudlin guhnyph tnpdugh b nhulh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E owyy  JEipmdmpiut wpryniupnd
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytiu hwpunp, opkiunpnphu poyunpkih i1 nunbuwybu
tyuwunwljwhwupdwp  wwppbpuljutiphg wowdt] swhmpwpbpp hwinhuwimd £ ubplju
oqunuugnpédwt nwppbpulyp:

Utipwpd gnijpp
Ly wwnwluyhh Lhphuynud Zuwpwynphtt | Jupdwljuympui
pwtwlnipnit oginugnpdynn | oqunwugnpdyny | hmbdubm
htiwpwynpnipinih
Puwllh/pruljuput v v v
Zwuwnpwluljui X X x

11.Gtwhwundwb Uninkgmdubtph (UEpnnukph) puwnpnipiniip.
Ulpwupd gnyph quuwhwndwt nuuwljut dningmdubpt L.

w) hudbkdwnuwljut dnintgmd

p) Swhiuwghtt Uninbkignid

@) tjudwnughtt dninkgnid

Zwdbkdunuluwi dninkgnd
Zudbdwnuljut  Unnbkgdwt hpundwt phypmd wpdbpp npnpymd E - quwhwwngnn
opiijiip tnytwut Jud hwdwnpbih (Wwbtwnhy) opjkljnnttph hiwn hwdbdwnkng,
npnilg hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zadbdunulpuh Umnbgnudp tkpuemd | hknbyuy dkpngibpp
Zudwnpkih gnpdwppubiph Ukpenn
Zudwtdwt hwtpughtt puybpmpnibutiph hwdbdwnwlut dbkpnng
Lwth np quwbhwwndwt tbpuyugus goypp wipwpd quyp L, munp Yhpunymd L
huwdbdwwnwlwt gnpswupputinh dbpnnn:
Zufwnphih gnpdwpptbph dkpngp, npp twb hwpnth £ npoybu Ynndtnpnghy gnpswppltiph
dbpnn, wpdbtpp npnobjmt twquwwnwlngd ogunnugnpdymd £ unyguwljut jud hwdwnptih
opjjnnitph htwn juwyws gnpéwipputph Yepupbpu) nbntjunynpmon:
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Zudwnphih  gopdwppibph  dbpnnh hhdtwlwt  thgbp B npnol) hudbdwnm pjut
dhwynputpp, npntp oquuwugnpdymd  Eu  hwdwwywunwupt  smliugh  dwutwljhgutph
Ynnuhg, dwutwynpuybu

w. npoti] hwdbdwwinmpyut dhwynpubpp, npntp ogunnugnpdymd Lkt hwdwwyuwnwupumb
ontjuynid Jwutuljhgutiph Ynnuhg,

p. npobk] hwdwywunwupnwt hwdwnptjh qgnpswipputipp bt hwodupyt) wyn gnpdwpputiph
hhdtwlwt quuwhwwndwi swthwuhoubpp,

g Juwuwpk] hwdwnplih opjkljnutph U quwhwwnynn opjkljnnutph npuljuljut b
puwtwjujut  wwimpmuutph b wwppipmpmnitutph hbnbnqujut  hudbdwnwljut
JEipmémpimt, npnup ogquugnpdymd Etu hwdwwywunwupubt smliuygh  dwubtwljhgubph
ynnuhg,
. Juuwpk] wbbpwdton  Lgpuumdutp, Gphk  wnpuhuhp Jub, quwhwndwb
gniguthoubpmud, npukugh wpuwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,
k. nphunnwupyt) opjijnh giwhwndwt hwdwp dogpundus gmgutthpubinh Yhpunmd,
q- tpk oquugnpsyt] bt quwhwwndwt Jdh pwuh gmgwuhoukp, unmwgdué wpdtph
gniguthoiiph hwdwdwjutkgnudp :
Zdp  pupmubingd  JEpnbhojuip’ quwhwwninntt mth  pwdupup  pwtwlnpjudp
wpdwbwhwdun nbknkjunympit, npp wnwybjugnyiu wpnnwgnmd b puguhwjnmd
E wjl gnpdnliikipp npntg wqnbgmpyudp ujuy wipwpd gnyph Judwnpp pug dpguyguyh
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut  dnnbgdwt fhpunnudp
quwhwuynn wbpwupd gnyph ubthwljuimput hpuyniuph smjujuljut wpdtpp npnobijm
hwdwp hhdtwynpjus E:
Elludwuhtt Uninbgnid
Cludwnwjhtt dnnbkgdwut opowtuljubpmd quwhwwndwt wpymupubph wnwgdwt hwudwp
Yphpunymd L wwppbip dbpnnubp, npntg pinhwipmpoiip juywimd £ uputmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uinwbmd
E jud Jupny Eunwbw) hppudmitph ubkthwljuwbwnkpp :
Blludnught dnnbkgmup npudunpmd Ewpdkph gmghs wywqu ppudwljui hnupkpp
thnpuwlipybing pgphwtmp  pupwghl wpdbph:  Bludwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quuwhwwnynn opjtjnh tjudwnwptpmpjudp, gpudujut hnuph ud swpuutph
hutwynnmypniuutph wpdtph hhdwt Jpu:
Bludwnuwjhtt dnnbkgdwt uplnpugnyt hhdpt £ hwimhuwtmd £ wgl, np tkppponubpp
wlujumd kb owhnyp wnwbwy hpitg tbpnpoudubphg, b np b Ejudmnp whwnp k
wpnugnih tbpppmdubph phuljh Bipungpu) dwjupgulp:
Nputu juint, tkppponubpp wluluyl] Bu hnjuhwnmgmd dhuytt hwdwljupgus nhuljh
hwdwp (twlb hwynuh Enopybu «nuyulut phulp jud «sphdbpuhd hjugqus nhulyp):
Gludwnwjhtt dnintgdwt dkpnnubpp thwunnwgh hhdius bt wmywqu npudwljut hnuptph
gnudwputph  ghulptunuynpdwip  (thojowlbpydwip) plpwghl  wpdbiph: pup
npudwlw hnuptph phulntunnuwynpdwt dbpnnh wnwuppbpuljutpt G
Ypwdwlutt hnuptiph ghulpptnuynpdwt dbpny (:21)

.
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12 Ubpmmh  hwdwdugh juionbunn  gpuodwlut hnupp phulniinugnpmd k
huljunwl mynmpjudp (wmywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmud

pnyl £ nwjhu uvnwiiu) quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 dkpnnh hhdtwlw it bpl Bl

w. pun quwhwwnynn opjiljnh b npu qwhwwndwt wpwtdtwhwwnlmpnibttphg juhudws
npudwlut hnuph wnwyt] hwpdwp nwbuuh punpnienit,

pppudwljut hnuptiph Jutjpunbudwi wnwyb owynhduy Intijptitn
dudwttujuhunygush npnomd,

guupnne  dwdwtwlwhwwunygwsh  hwdwup gpudwui bnuptph  Juiuunbudwb
twhwyunpuunmu,

naopnoyus  Juijpwnbuynng  dwdljtnh  Jhipomd  duwgnppuyhtt wpdbph  npnodwt
wihpudbonmpjut ghunwupimd, wjinmhbtnb, hwodh wntbing quuwhwwnygnng  opjljnh
pumpwgptpp, hwdwwywnwupuiwt nkpdhttwpuihtt wpdtph npnpnud,

b. qhulnvnuynpdwt nppnypuwswthh npnomd,

q- ghulptnunpdwit  gpoupwswthh  Jhpunnudp juhuuwntuwnny wyuqu  gpudwljui
hnuptph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wetkym]  wkpdhupughi
wpdbipp:

Thulntuunuwynplwt ppoypuwswthp whwnp £ wpnnwugmh ns dhugt ppudwlut hongh
dudwtwljuynp wipdbpp, wy twl wjt phultpp, npnip Juwdwsd tu opjinh wwwqu
owhwgnpsdwtt b npudwljut hnuptph wnbkuwyh htwn:

Thujpnuwynpdwtt gpnypuwsuwthbph pipmdwt jud  hwpdupdwt vnupusdwus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnugdwt dnnk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwplynn Jud unugjud npoypwswthbph 61 Ejudnwpbpnipjut
hwpupbpuljgnipinil,

1. Ummjjuwnhy dbkpnn

Clwdwnh juyhnwuhqughwh dkpng

Bludnh juuyhinwihqughuh dbpngp hhdtwuimd jhpunymd b Epp wnu E Ejudnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
siuw uwhdwtl) nuyptn juthwnbudwt dudwtujuhwndus, b nkpdhtwuyhtt wipdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwtt dhwly hhup:

Ow uuwjhtt Unintignid

Owpuuwyhtt  Unintgdwt  hpdpmd  puljws £ wytt uljgpmipp, punn nph  qunpnp
quwhwwuynn opjijnh hwdwp sh Jdwph wydbjh, pwt hwjuuwp oquuljupnipjudp
opjtjnh Adtnp phptim nbwpmd, (hth nw qudwt fud fjunmgdwbt dhongnl, qnpépupugp
pupnuging  gopénbitkph  puguluympudp’ wihwplh  dwdwbul,  wihupdwpmpeym,
phull Jud wy gopéntttp Uju dnnbkgnudp htwpwynp £ pupdimd unwbw; wpdtp
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opjijnh wpdbtpp thnpuwphtdwt juwd Jhpupnunpdui pupwghl Swjuukph npnodwit

Uhongny b dhghjujut dwpyusmpjutt m htwmgdwt ponp nbkuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlu kL dwhubph Uninkgdwt Epkp dbpnn.

w. Swhwbkph thojwphidwt  Ukpny  wpnugnmd b hwdwupdlp - oquiwljupm pyudp
wlwbwnhy opjijnnh untnsdwt Swpubph hwodupldwt dhongny npnoynn wipdtipp,

p. dwhwbph Yhpupnunpiui dbpny wponwugnmd  Eooopklinh dogphuin tnfwlnulh
YEpunbnddwt swpukph hwoqupiuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qwhunngnn - opjtjnp wpdtipp
opjtjnnh wnwtidhtt pununphs dwubph wpdtputipp gmudwpbiny:

Owuuuyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
E Ypky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupudws quuhwndnn  opjtjinh mmbuwljhg
whtwp Lk tkpuntt mnnuih b wimnnulih dwhubp, npnp wwhwigymd Eu quuwhwwndwt
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwut) hwdwp,
vwubnugnpuiugbiu’

w. mypulh Swpaubp (ympkp, wouunnid)

p.  wimppuwlh Swjuubp  (mpwbuwynpunughtt Swijuukp, wnbkpunpdwt Swjuukp,
dwutwghinnwjutt Jdwpubp  (bwpiwgdwght,  poypudnipmt,  Supnwpuybnwuljub,
hpudupwbtuut b wyt), wy Jdwpubp (Uhpunppuddwputp b wyy), pinphwinip dwhiukp,
hwpltp, $htwbuwlut swhubp (ophly — wwpnpuyhtt $htwbuuynpuiwi nninubikp) b
Abntwpunphpuljut swhmjp):

Uuwpyuwsmput hinn  Juuydws gogpunmdubpp  undnpupwp ghunwpmd  Bu henlbyug
wmbuwlubph hwdwp, npnup monmdubp jud  dogpuumdubp  Juunwpbjhu Jupnn G
htnwqumd puwdwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpgwsmpmb  qiwhunnynng  opjiljnh fud  npw pununphsikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupnmput guwijugws Unpoiuwn, nph
wnwowgh] E oqunugnpsdwin htnbwtipn] b wnwuphphg,

p.  Pmulghntuy  dwojuwsmpymi  qiwhwunjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniun, hwdbdwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwgpipt m
wnkutnnghuyh htwgws 1hubp,

q wpnuphtt jwd  wninbuwlul  dwsjusmpyml quuhunndnn  opjkljnh  Uljuindudp
wpunuwphtt  hwdwpgny  wnbnbuujut jud  wnbhquubt gupdwiibph hknbwbpny
wnwowgud ogunuljupmput guujuguws Ynpoiun: Uju mbuwlh dwpgusnipimbp fupnn
E1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quwhwwnynn gqnypp Juqumd b puinhwimp puquuptwljuput okuph
oww thnpp dwup htnbwpwp hwoqupljubpp jhwiqkgubt Fwljwt ohnnudubiph, htnbwpwp
dwipuuwghtt dbpnnh Yhpuenidp sh vnw ppunbuwljub wpympubtp: Owjuuwght dkpnnp sh
Yhpunytky bipp toqus hhduwdnpdudp:

2 14
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12. Toljuyujut wpdtph hwydunpl hwdbdwnuljut Ukpnnny.

Ulpwupd qmyph quwhwunwdwt dudwbtwl] hwdbdwnwlut dbpngp Gjhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnnmpjut hwdwyuwnwupowt dhwynph npnpmd,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth &rgpundus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd gmph wpdtph
Uhpwluyphtt (nhwuyuqnb):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dvhwdwdwbtuy Jhpunyt] hwdbkdwwndwt dh putth dhwdnpbbp:

Uuninpl pEipjuws wpnuuulmd ubpjuyjugdus tu «bnakaran.com» b « list.am» Juypbipmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundk) kb
hEwnlyu) dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpt phipjus wpmuulnud skt juunwpdl] jud quuwhwngnn wipwupd
gnyph tnyt gopénuitphg Ewljuwimpbt skt nwppbpgmd, Jud k) quwhwnnnh Ynnuhg skt

Yphpunyk] quh Jpu stshtt wqpgmput yundwnny

it i s
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Zuugh

Lnnnu
Uwipg, p.
Juwtwdn

8
Sphgnp
Loiuwyn
psh
thnnng
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Lnpnt dwipg, p.
Jutwdnp, Yupku
Tuhpgyui thnnng

umnc

Lnnm dwpg, p.
Jutwadnp, Yupku
Tlhpgui thnnng

Lnpmt dwipg, p.
Juwtwdnp, Yupkl

Thulhpgut thnnng

Jwdwnph
qhtip (dpwdd)

17 300700

19223000

22298680

Uwljkptu (pu)

77,26

84

81

78

1 pu ghtip
(qpw/pu)

205961

237321

285881

N 1 Coljuyp
yhdwl,
Jjwdwnphp
yuwjdwbubp,
Jwdwmnph jud
wnwowplh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21206877?1d src=2

m/22175085?1d src=2

m/22130567?1d src=2

Ninnnudp (%)

-10%

-10%

-10%

Minnnudp
(puad)

-20 596

-23 732

-28 588

Nugnyws 1 pd
ghtp
(qpwu/pu)

185365

213589

257292

N 2 Gmjpuyhts
hpwyniupltip
um
uvwhywiuhm
Yol ubpp (wyy
pynud’
hpwyniupubkp
hl
oquuqnpsdm
1 tjuwndwdp)

quwhwwnynnh tdwb

qguwhwwnynnh wdwb

guwhwwnynnh wdwt

Mnnnudp (%)

0%

0%

0%

Minnnudp
(pudd)

Mnnqusd 1 pd
ghup
(ypuid/pd)

185365

213589

257292

N3

n bEnunpmpeym
up b nhppp,
wnnpwbuynpun
w]hl
hwugnygukph

uy

uy

Ly

Juy

Qinuhunnnn
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Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnqus 1 pd

ghup
(pud/pd)

185365

213589

257292

N 4 okuph
wnhuyp,
$hqhjulut
punipuqpkpp,
Ynuuwnpnijunp
Y nipbph
wuppbph
wnkuwmlp,

pupk

wuwlkjuht

pupk

pupnk

Mnnnudp (%)

3%

0%

0%

Minnnudp
(ypwd)

5561

Mnnqus 1 pd

ghup
(pud/pd)

190926

213589

257292

N 5 okup,

2 hunm pniibp
h smhkpp
(pupdpnipinil
, Umkpku
Yud swjuy)

77,26

84

81

78

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)

Nunnyws 1 pd
ghtp
(ypuid/pu)

190926

213589

257292

N6
Zwplhwjumpin
Lup, hwpljp

5-h5

9-h9

5-h 2

5-h 4

Ninnnudp (%)

0%

-3%

-3%

Mnnnudp
()

0

-6 408

-7719

Ninnyws 1 pd

ghup
(ypuid/pd)

190926

207181

249574

Qinuhunnnn
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N 7 Ltpphih
wnpuwphl
hwpyupdwb
Jh&wyp
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umnc

Mnnnudp (%)

5%

10%

5%

Minnnudp
(ypudd)

9546

20718

12 479

Mnnqus 1 pd

ghtip
(pud/pd)

200472

227899

262052

N8
Udunnjuyuim
whnhh
wnljwmnipnh
pYwud
htwpwynpmp
jniup

nLuh
htwpuy
npNLENL

i}

nith htwpwynpnipinit

niith htwpwynpmipinil

nith htwpwynpmipinil

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtip
(pud/pd)

200472

227 899

262052

N9
bhudhubpuju
1 gumughnphny
Ynunibuy
uywuwpymd
n

(b Ejunpudwn
wlwpwpnud,
ququiuuuy
wpwpnd,
opwdunnulm
pupnd,
Ynjninh,
ohpmgnid b
L LY

otnnignt

dwnlu L

onmgmu wnlju

otnnignid wnljw sk

otnmgnmu wnlju sk

Ninnnudp (%)

0%

3%

3%

Mnnnudp
(pud)

6 837

7 862

Mnnqusé 1 pd
ghtip
(puiu/pu)

200472

234736

269914
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N 10 Ruwmlkh,
hwuwpwluwuy
wil
wpunwnpulju
u

o whwlnipywm
u o klphp-

2 hum pniubkp
h wpdtph Jpm
wqnnn wy
qnpdnulikp

Ougnnudp (%) 0% 0% 0%

Minnnudp
(qpud)

Mnnqus 1 pd
ghup 200472 234736 269914
(ypuiu/pu)

Yo nujhli

0,33 0,33 0,33
gnpdwyhgp

Qawhuwnyny

opjljunnh 1pd
wpdtipp

(qnwd/pd)

235041

Gawhwwnyng

opjkjunp
wpdtpp

(npud)

18 200 000

Ujuyhuny, quuwhwndwt tbpjuyugqus 22 Innm dwipg, punup Gphgnp Lmuwdnpsh
thnnng 8 sklp 12 pt.  hwughkmd quuinjnn ptwljupuih omiuyuljut wpdtpp, nknuqu-
nmput  junupdut dudwtwjuwhwundusmd  mubkgus  wwypuwipuwhtt  Jhdwlnud,
qguuhundwt hwdbdwnujut dnnkgdudp quuhwnymd £ 18 200000 (mwutunip vhihnt
Epynt hwpnip hwqup) 22 ppud:

13. Cnijuywljwits wpdtiph huwyqupl Ejudwnughti dninkgdwdp

SYjw) phwypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp EJwdnp Juwapwnwywdbpuddwb
bpuwbulp: Uju bnubwlp twpunbumd k

quuhwwndwt gnpépupwgh hhwnlyw] hwenppuljutimpyniip

- Mnnkighw) hwdwpunt  yjudnh  (Tee)  Jubunbumd,  hwogwpmd npugbu
Juint quuwhwndwt wduwpdhg bl nmupdu jupjuspny,

- Ppuljuwt hwdwhunt Bjudnh hupdupynid  (Iepuy),

- Omun gnpéwntwjutt Ejudnh jutjwnbtumd, hwydupynd (1),

/7
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- Juyhnuwjudtpusdwt gnpswiljgh hwodqupymd (R),
- quuhwwnnn wipwupd qnyph omluyuljub wpdkph npnomd’ qmun  gnpswniuljui
tudinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:

Nnuntkughw] hwdwhwnt Eudwnh (Iae) hwoduply:

NMnnbtughw] hwdwjwet  Giuwdninp  quwhwnynn wbpwupd  gnyph  wnwyb)
wpyniiwgin - ogrnugnpdmuhg  unwgynn  htwpwynp  Bjudmnt  k: NMnunkughuy
hudwpunt Bjudmunp  (Inee) Jupnn b hwodqupyl] Gjuknd wb Bupungpmpiniuhg, np
quwhwwndwt opjljinp hwtdtt] £ Jupduljumpjut jud tdwtwnhy wiownpd qoyph wy
oqunuugnpédwt JEpwpkpu) wnbkpblijmpjut Jipmémpjut hhdwt Jpu: SYwy nhwpmd
quuhwnnn opjlinh wnnkighw) hwdwhuet Eljudmunp husjuplpll; B Gk wyl
Lupunpmpnithg, np wt hwtdik] bt Jupdwulumpjui: Mnnkughw) hwdwwnt
Guinh  hwpduplp  ppuljuiegdtp £ phunwplpnn - nwpuspoud - quinjon - gmypbph
Jupdwluwmpjut  Jhpupbpu omijujulut  nkpijunympjut  Jepménipjut  hhdwh
Jpu:  Shinklwwngmpjut wnpmp Eu  bhwinhuwgt] bhwdwgwiguwhtt  Juypbpp, npunbn
ginbnus Lt wquun omunmd Judwnwhwius b Jupdwluymput hwiwsd gqnyptph
wnfju ubipp:

Zudbdwwnynn qnypbph updwddwputinh dogpunmudtn hppuljuinugyt) | htnbyuy jupgnd.

I) Unwgohti htpphtt Yhpundk] Eu gopswlhgubp pun qupduumput wguypdwbubph b
onijuyh pdwlh: Upwtghg  jmpwpwiymp hwgnpnp Yhpwedby b wjunpn  wpnymiph
uundudp:

I) Spypnpn htpphtt ppuluwbugdt] Eu widhpwljuminpit wbowpd gnyphtt Jhpupbkpnn
Lognunmdutpp: Upwlp Juwunwpdlp Bt gwiuguws  Jupgnd, wjuhtpt  judwyuljub
hEppuljutm pyjudp:

Qtugnugdwtt wyt  gopénbiukpp, npntp  twppwnbujws B wnwinupond,  uwlugh
npuugny qukph &ogpunnidbp skt Juunwpdb] wnnpl pEpdué wnynuuwlnud, mpbidt gputp
Jud Yhpundwé gqnpéntubiphg twluwimpbt skt vmwppbpmd jud k] quwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stishtt mgqpbgmpjut yuwndwnny.
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Puuupui

umnc

Puujupui

FPuwmjupui

Zwugh

Lnnnu
U,
p.
Jul
anp,
Qphgn

Lniuw
Ynpsh
thnnng

Lnnnt dwipg, p. dwbiwdnp,
Yupku Hhdhpgjwt thnnng

Lnnnt dwipg, p. dwiwdnp,
Shqput Uksh wynnnunw

Lnnnt dwipg, p. dwtiwdn,
Shgput Uksh ynnnuw

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21725682?Id src=2

m/22288416?1d_src=2

m/21992839?Id src=2
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ghtip u

N8 Cuwn
qhugnjugdt o
wh Jpu el
wqnn wy) E
gnnpéntiutph

olnnig
otinnignid wnlju k otinnignml wnlju k otinnignul wnljw £

Qupoudp % 0% 0% 0%

Mnnnuip I}I&m 0 0 0

Mnnyud np/p 2112 1587 2250
qhtp u

Yonuyhlt

0,333 0,333 0,333
gnpduljhgp

Jupdwluin
\prutiipd | MR 1982,99

wpdbpp

Puwmljupuh
Jwpdungupp 153205
npuunyg

guwhwwn
dwl 07.20
wduwphy 25p.

R

NMnuntughw) hwdwhunt tjudnunp hwpdupyyty Ehinlyuw) putwdling.

Innw = Nx Sx 12, npunbn

Inne - ynnbuighw) hwdwpiunt Bjudnunt B (mwupklut),
N - qupdwuljumpjut wpdtpu k 1pd dwltptuh hwoqupynd,
S - @nyyph dwltptub k

Innn = 1 838 469

Ppulwb bwdwhunt Ejwdwnh (Tppwy) hwoydur
Ppuwt  bhwdwpuntt  Ejudmwnbbtpp  hwoybiim  hwdwp  hwpdh B wnibp

wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpnibubipp b phhjpnpuljut gopdwljwympnituiph . hbkn wiglhugdus
lunphppugnipymiiitiph wpymupubpp gnyg kot wwwhu, np Jupdwljumpjut hwtdigng
wlownd gnuypkph wwpuwwympnp dhohtugqus Jupnn b Juqul] wntduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,84:

Ihpuy =1 839 469 x 0,84 =1 544 313

Oniwn gnpbuwnimujuh Ejudwn huoju

—_ / 25
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Omu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B twjuqbgdus
owhwgnpsdwt b juowjupdwt swhubph swthtpny, wpwig hwoldh wntbnt thnjuunn
dhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwljumt  wWhnwil hmpjub
wuwhywidwi hwdwp wihpudton  Swhuukptt B, npnp wwwhndmd o wnnkughuy
hudwpunt tjudnh wnwugmdp:

Qnmpnit bkt swhwgnpduwt Epkp hhdwljut Swhaubp

w) bhwunwwnnt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhubkpt i, npnup jupdws skt wbpwpd
gniyph swhwgnpddwt swupupbnijuénipintthg,

P thnthnjuwljuty dwjuubkp’ ndm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnhnpwluwt Jdwpmdubph b hwpytph htn juudws swhubpt
LU, npnup Jupjws B wpwnd gnyph pwhwgnpédw swtpupkntwdnipiniihg,

q¢) YEpuluiqudw swjubkp (uwhniunuwghtt dhgngubp)® wbowpd gnyph nmunbuwljub
uwiph ppugpmd wwbhph, uwwihnwpuluwt wnbkjpuhugh, Jepkpubh, bbppht jud
wpuuwpht pupwghl hwupnupdwt b wy] wpwbdht wpuqudwy wnwpptph thnjuwphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwyupdwt swhubkp' wnwudhtt swjuubp Eb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gnpdbunnyputphic

Cwhwgnpsdwt b junwjupduwi hpuwljut hwdwhiwnt 77 216
dwuubkpn Elwudwnh 5%

hpujut hwdwhiwnt
Bludwnwghtt hupy Kl 10% 154 431
Omu qnpéwntljut Ejudmun 1312 666

Quiu hinughquighunh gnpdui huioyun

Huygpinuhqughugh. gnpdwlhgp innlnuwnpoyp £ npp Yhpungnud £ wibpuipd: gmyph
omliuyuljmtt wpdtpp npoobjhu wlpwupd gnyphg wwpklut Jupdwspny  unwgynn
wwywqu  Ljudmwnbbkph  bhnupp  phpwghy  wpdbph Jhpuwsdwt tyuunwlng:
Guy hinwhqughwih qgnpswijhgtt hp dbke tbpurmd b juwyhwnwihg vnwgjus Ejudnnp b
Juyhwnwih Jipunwupdp: Cun npoud.

Juwuhnwihg uvnmgus kjudninp thpyinnh ppudwljul dhongukph oginugnpédul
nhiwg Jgwplnn nnlnuwsuht b juupguws dkpypmudubph Ynblpbn dudwiualjudhengh b
nhuljiph gnpéntiutinh htw,

Jww hwnwgh §bpunupdp ilh/pl}pllu.lb uljqptjutt gnudwiph JEpunupdt k:
i D 26
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Huryginw hquighuyhe gnpoulihgp npngynud E.
w) Yipnuswlut jndnpunp] jurnmgdwt bnutwlnd,
p) omuyuljut funugdwi' Epunpughugh by,
q) hhunphpuyhl-ukpppdwt’ thnjwem juyghnugh oqguuugnpstwin Eywimlym]:
Cludnh  juyhnwjwudtpusdwt  Eputuln] wbowupd gqoyph  omlujulutt wpdbtph
hupqupyuuwtn  dwdwbwl  Juuwhwnwihqughuyh  gnpéwiigh wnwdl]p hpunbuwlut
wpyniupubiph k hwigkgimd somjuyh ppinugdwitn Enutalyp:
Uwnnpl ubpuyugyus k hh/mmqnmdpq nwpwdpmy Ukp Ynnuhg npytu Judwnph hudwp
Jtpgws  ptwfwpwbtbpp  npybu Jupdwlumpjub - gnpdwpptbph - JEpupbpuog
ophtufjutp  hwoyh wnbbnd wnwohtt wpmuulmud Yhpundwsd gqndwlhgubpp; Usgwdny
bpufuirugius Ejurmg g hqughuyh gnpsulgh hupduplp:

Lnnnt dwipg, p. Lnnnt dwipg, p. Lnnnt dwipg, p.
Ulpupd gmijph hugbu Julwdnp, Yupkl Jwlwdnp, Yupkl Jubtwdnp, Yupkl
Yulhpgu thnnng Thdhpgut thnnng Muhpgui thnnng
t{mpAulllm]l_[nLla]ulh I https://www.list.am/ite Ztr:qp/szégvg(v)\év5l';f;asr:c/ _it https://www.list.am/item
unwyunlh uwfuwphyp m/21206877?1d src=2 - = /22130567?1d_src=2
umpjnipp -
Uwljtpbup 84 81 78
Cupundbip uduajuipd 153 000 145 000 147 000
1 pd unluujupdp 1821,4 1790,1 1884,6
Mmntlghuy hunfwunt 1836000 1740000 1764000
Eljuniniin
Nupuwn b o o o
sUSupmltp 16% 16% 16%
e 1542240 1461600 1481760
Eljuniniin
Owjuubp, wuwhm unnug ht 15% 15% 15%
$ntm b Bjudlinughtt hupy
2oun gopdwniuul 1310904 1242360 1259496
Ejudmwn (I)
Ubpupd gmyph 17 300 700 19 223000 22 298680
oouugudjut wpdtpn (V)
g pquighuy 0,07577 0,06463 0,05648
qopdwihgp (R)=(I/V)
ughun pqughuyh
qnpsulhgp hupquiplywd 0,06563
oniuyuljul gt
Ubpnnny
3
4 27
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umnc

dbpp hwpdupyus Gjulinuwghtt njjujibph wuydwbtbpmd quuwhwndwt Bupuljw
Blununtbph  Gughnwghqughuh  Ukpngh G-

pundundp quuhundwh junwupduh dudwiuluhunjush gpuppudp juqimd b

plwluputh  omjujyuljut  wpdtpp,

V=1I/R =1312 666 /0,06563 =20 001 005 Zz npuu:

Uwnwgyws nyjjuybbph hwdwnpnid

Qnyph quuhwwndwb pipugpnid quwhwwnnnh Ynnuhg Yhpungt) th ondjuyuljut
wpdbph quuhwndwt wju nbwypmd pomnp htwpugnp  dbpnnutpp: Unnpl pEpdus
wnnuuwlmu - ubpuyugdus kbt quuwhwwndwt wppymbputpp b Yonwyht gnpswljhgubipp,

JuwhJwé quuhundwt dbpnnhg:

Unpdtiplt pun Pudutidwup Unpdtpp 22
ZZ Zwoyupyh Uninbkgnid Yhpunywsd Jtpe tmljutn npuuny
Ukpnnukph wpdbpnmd %
1. Owpuuwght Uninkigmu - --
2. | Zwdbdwwnwlut dninkgmu 18 200 000 50 19 100 502
3. Bluwdniintitiph Uninbkgmd 20001 005 50
/ 28
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22 Lnpm dwpq, punup Gphgnp Loruwynpsh thnpng 8 okup 12 pl. hwugkmd quninjnn
plwljupuith onjuyuljutt wpdtpp, mtnuquimpuit junwupdut dudwtujuhundusnid
ntitgué wuypuwtipwyhtt Jhdwlymd, gowhwwndmd £ 19 100 000 (wwutuhbtip dhjhnt kY
hwpnip hwqup) 22 npud:

Zupytnympniup hhdidl) £ pug b dpguljgughte omjuyujutt ndjujubphtc Zwuply tup
hwdwpmd k], np omliuyuljub wpdtphtt Unnwpiyuwsd junuunpughtt wpdbpp onipe 2,1
wiquud gudp k pug b dpguljgughtt omljuyhg wpnnwugnyus wndyuukphg, hush yuwndwnm]
wJuws wbknptjunympmup sh wpnwugnyt]; wnju hupdtngmpmind: Uhududwtuly
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhdidl] £ 22 junwujupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvinwbnpupun»
13-pn Yhwnht b yuwnh E mkgh), np quuwhwungng qoypp ppugdbm E«Zpuyyupuljughtc
uwupynpjmuubph dwuhty 22 opkuph 30 hnpdwsh 2 b 35 hnpwsh 2 YEnbpny:

14. Bqpuljugmpjnt ghwhwwndwb wnupuyh ontjujujub mpdtph

Y Epwpbipyur
Qwhwndwb ukpuyugdus.
22 Lnpm dwpq, punup Gphgnp Lotuwynpsh thnnng 8 okup 12 pl. hwugkmd quninjnn
plwljuputth snjuyuljutt wpdtpp, mknuquimput junwupdut dudwtujuhundusnid
ntibgué wuypuwtipwyhtt Jhdwlymd, gowhwwndmd £ 19 100 000 (wwuthtip dhjhnt Bl
hwpnip hwqup) 22 ppud:
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15. Ogquugnpdqus thwuwnwpnpebp
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16. Uwhdwbiurhwlnidubp b hwnnnly wyupdwbtitp

Upu  wwhdwbuhwlnudubpp b wuydwbibpp hwinphuwimd o unytt  hwodbngmpyut
wlpwljnth dwup:

. Quuwhwnngp wwnwupiwbtwngmpnt sh jpmd  quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwljuiumpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwinnnp ywupnuynpymd £ wwhywil] quuwhwndwt pupugpnid
wuwnyhpuwinmh  Yonquhg  unwgus fud  hwoduplubph dhongn]  wupqupwtdus
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpym uibpp wdpnnompjudp wujutuwlu; Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Eqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupml thohnjumpmutbph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjpufub, wbnbuwlwb, dhghljuljut  gonpénuttph, twb
punupughwlut opkunpnipjut thnhnjumpjut htwnbwipny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubtu; punuljut wwnjwbubpht b wuyg
pugunpmpnit  qgowhwndwt  JEkpwpbpu), pugupmpudp  punuljut wwnyuth
ophttwjut hputpny :

J Quwhwnnnp yWuunwupwtwnympmnitt sh jpud goyph wytt  phpmpnitubph
hwdwp, npnip  httwpwynp sk hwyntuptpl] mbkunqujut quimpyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwndhpunnich nnuhg
ubipuyugqus wnydjuutiph hulmpjut hwdwp:

J Blultunwyhtt wuwydwutbpp, npnp ogurnugnpdytk] Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh jupnn  wwy  hupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jhpwpbpuw; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu JJuwdwniyh unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwpuwun L Jekputugl] quwhwndwt wpyniuptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htinn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljminipjmi

1. 2z opkupp «Upwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pipminjus
10.12.2021p:

2. Z2Z Junwdupmpub 2022 pdulubh ognunnuh 24-h phy 1355-U npnpdwdp
hwunwwngus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwopmyu  Junrmgynn obupkph, Jupnmguéputph b shtwpupuljut wphumwnwbiputiph
wmbuwlubph wpdtph pungnpugus gmguthpubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwitp, gqpuigdws 22 wppupunpunmput twwpupmpjut §ondhg 07.04.2008p.,
ywhunwljui gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupwohtimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlulut, U  wpunwunpului  otuptph wklthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 fhwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuwohtwuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtupupuljuin) Uowljduwy
wphumnwipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwluynp okupkiph b Jupmgduspubph  twhiwhwyguyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljuh
wphmunwtputiph  Jpu phdwjuljut wuydwiibph  wqngmpmiup  hwpdh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, I U. Uluhpupub
(TYuyuluh No @Q-2024-5) V
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Loiuwtiljuipl 1 Loruwtiljunl2

Loruwljupl 4
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Lotuwitjuip35 Loruwtiljup36
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