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qpnipinilip b 06.12.2024p. Hupws phy Z4UO0-UUS/URFG0-24/2 yuydwbwghpp:

4. Ftwhwwnynn opjEljunp, inyuwljwtwgdut ndjujukpp b guwhwwnyny
opjljinh ujwmundwdp hpwyniupubph wnkuwlp

2Z Chpwlh dwpq Puwinhjut gninnid quudnn wbpwpd gqnyph ubthwuljutnipju

(ognnuugnpédwt)  hpwyniuph gqpuigdwt  phy

1750960 Jyuwjulwih wwwndkunid

wpuugnjué puwjujuyptph tpwbwlnipjut ntwdkpd hnnwdwup: Cunn mpudwunpjus
Jjuyuljuih yuwngkuh hwdwwnbn ubkthwlwtinipyut hpuyniupnyg qpuigusd hpwyniuph

uniptjnn . hwinhuwind

5. Fbwhwwndwb tyyunulyp (ghwhwndwt gnpéwnnypn)

Quwhwindwl gnpswenypp 24U0  Juunwpnquljut Jupnyph  opowbwlubpnid

wlipwpd gnyph pruwqubddwt htnnbwtpny npu hpugnidp:

Quuwhwndwi  tyuwwnwlp phuwplynng  whowpd  gnuph  onijuyuljul wpdbph

npnonidl k:
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Upguljguyhtt onijuynid guwhwwnynn opjiljinh thnjpwwlnid, nph wuwpwgquynid Ynndbtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuiph:

1) Cmluyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huykgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwuljut dkdnipni»-p Jepupkpnud £ ppudwlut quht, npp
Jupnn E Jdwpdbk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuljmt wipdtpp hwunbu L quihu npybu wrwyt] hwjuwbwlwb ght, npp, pun
nnounihwnn ajunnwenidikph Yupnn b dknp phpylp omjuymd quwhwindwl wduwpyh
npnipjudp onijuyuubt wpdtph uvwhdwbdwbt dbky tnwd wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwdwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnly wuydwbttphg b hwiquuwuputph hbwnbwupny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutijunpnodwé fud Judwnph hpwljwb ghti: Uyt hpkuhg tkpjuyugunid E gnpswpph ghip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujwiwgynd kb onijuwjuljubt wpdtph
uwhdwbdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ppoippudp...» wpnuwhwjnnd £ wwhwhe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut b onijujuljut wuydwbbbpp Jupnn b thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujuwy hut] jud shudwyunuupowit] hppujutnpjun:
Updtph quwhwundwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
onitjuyh Jhdwlp b wuydwbubpp, wy ns pl nplk wy; wduwpdh npnipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnhtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid pu wik];: Ldwb qunppt vnhydws sk qumd juwnwpbk] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyy, tw qumdp Juunwpnid E gnpstng  hwdwdwi
ubpyujhu onijuyh hpnnmipnittph b wtuwihpubph, wy ny pk Gphwjuuwljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpnp sh Jdwph onitjuyuljutthg wybih pwpdp ght: uwhwwnynn opjkljnh
ubpuyhu vbthwljwbwnbpp tnybtybu vy «©niljub» Abwynponyubph pwppnid k:

Cwhwqpghnr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwnt)
b ny E| wwwnpwun E Judunt] guujugusd quny jud hwmuwnwnt] wyt wpdbpp, npp nidjuyg
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wwhht sh hwdwpyniud pubjudhn onjuynid: Cwhwgpghe Judwnnnh pppuywndwunp
ontjuyuljut  wwydwbubpmd quwhwwnynn  opjijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whijwpny snijuyh nunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnyny opinh  thnpupwbwynid...»
wbwlimd E  np  UYnnutph dhol  sjwmbt  npbk  Yntlhptinn  fud  hwwnnd
thnjuhwpwpbpnipnitiutp, ophttmy, duyp b gniuwnp puytpnipniuubph jud upduwwnnih b
Jupdwluih vhol hwpwpbpnipnitiubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud |huk) gipuqwhwndus: Cupwnpynud E, np onitjujuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wyjtwhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuttpny, b Ynnudbphg pipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybt] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Aatnp phpynn mwppbpwlutphg jwjwgniyyuny, nnowdhwn tjuwnwnenidubpny, snijujulwt
wpdbiph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
cmluymd gmgunpuwi dudjbnh wlngmpniip upnny b owwppbp (hul] jupdws
guwhwwnynn opjijinh b onijuyuljut wuydwbttph mkuwhg: Uhwl wuydwtbh wjb k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wupuquynid Ynndbphg nipuwpwbgnipp, hpuqbldws (hubny, gnpénid L
nnowdwnnpku ...» tywbwlnd L uyb Eupwunpnipiniup, np owhwqpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd bt Judwnynn opjtljnh, ppw
thwutnwgh b ynunbkughw) jhpundwt punypht b hwnlnpniuttpht, htyybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zbnwuqund Bupunpynud b, np
tpwtghg jmipupuwbynipp hwpybktjuun £ ogquuwugnpénid hwdwyuwwnwupwb
unbntjuwnynipniup’ dqubjny hwutl] hp mbuwtlnithg gnpdwupph wnwyt) swhwytn
wpdbiph: Uw {tpwpbpnid £ qguwhwwndwt wduwpdh ppomipjudp ontjugh  dhdwlh
hwoqwplht, wj ny pk  htnwqu dwdjbund  wpnwhwjngws  hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt ngppuuyuwndwnubp, payg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwé Eu gnpsdtint wquunnipjudp:
Quwhwwnyny opjkjunnubph snijwt Yupnn E jhubk] hsywbu dhowqquyht, wuwbu
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wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wluwpytpp
Ulipwund gnyph nknuquunipjut wpppwnnwipubpp junwpyt) tu 17.06.25:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwudby £ 17.06.25:
Ulpwnd gnyph quwhwwndw hwyybwnynipiniup juqudby k 23.06.25:

7. Zmoytwnynipjui dip

Zupytuynipjniup  Juqudl] b wwwndnquliwb 4duny, nith wgnuuluht b
wnbkpunuwjht dbjuwpwinipinitukp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Quwhwndwt wojpwwnwuputph puipugulupgp punjugus L htnlju) hwenpnulju
thni iphg. twhruwyunpuunuljut oty b hhduwlwb thog:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwwuynny opkjnnh thwunwpnptph hwjwpugpnid b ntuntdtwuhpnipntl,
wuwwnybkph pugniund,

p. qutwhwndwl wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twpbtujut nunmdbwuhpnipyut pupwgpnid thwunwpnetph
hhdwt Jpw wuhpwdbon E wupql] quuhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhwhwndw
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywunwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwthwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwynituph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptljnutph htwn:

3) Qhwhwndwl ywydwbwghpp Yapynid E gpuynp’ Zujwunwh Zwipuugbnnpiui
opktunpnipjudp vwhdwiudwé Jupgn b whwnp b wwpnibwlh hbnbju] yupuwnhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tinyiwjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gowhwwndwl wnwownpuuph Ykpwupkpuy:
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Nuydwbwghpp Jupny b twl wuwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipyudp vwhdwigwsé wy mbnklnipniutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjupugpniud, dowlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitpubph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupuwt tyuwwnwlny wnmwppip dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup
Cunn quwhwwndwiup wpudwunpué wbowpd gnyph tjundwdp hpwyniupubph
yhunwluwb qpuugdwb phy 1750960 Jjuyuljuih yquwndbind wpnwugnjus nydjuutph
giniquunbnbuwjut tpwtwlnipjut Jupbkjwhnnh dwuljtptup juqunid £ 0.158 hw:
Quunupjws wnbknuquunipyudp wywpqytg, np hnqudwup hwppe L Zwpulhg
wnwpwépubinhg uvwhdwiwquunguws sk: (Unwydt] dwipudwut inbu unyjtt hwpdbknygnipjuup
Jhg nruuttjupswjut hwybusnid):

Stnunpnipjut hrlnu[]}‘

https://www.google.com/maps/place/40%C2%B057'24.2%22N+43%C2%B048'12.9%22E/@40.956
096,43.8002566,851m/data=!3m1!1e3!4m4!3m3!8m2!3d40.956723!4d43.803571?hl=hy&entry=ttu

&g ep=EgoyMDI1MDYxNy4wIKXMDSoASAFQAw%3D%3D
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Uwnpl ubpyuyugynid kE quwhwwniynn gnyph mtnunpnipjut jpruwbjupp wppwiyulhg b
Yunuuwnpuiht pupinkqhg
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@ Npnub) pumn JYuywlwuh hudwph

v

O Npnuly pun Yunuwonpuh Swdljwgph

Lupguwh wduwp 23/06/2025 10:57:41
UWupwpd gnyph hwughn® Uwipq Chpuly, hwdwjup Udwuhw gymin Pwun hyuw
UWupwpd gnyph ntuwmyp Qunmguujumnywd hnnuidwu
Wupwpd gnyph yniljuyuljuts wpdtiphtu i phywd fun npuyhtt wpdtipp (&4 npund)’ 224 202.00
Wupwpd gnyph hwpyp 2024 p.-h hudwp (44 pud)’ 672.61
Wupwpd gnyph hwpyp 2025 p.-h hwdwp (£ npud)’ 1008.91
UWupwpd gnyph hwpyp 2026 p.-h hunfwp (&4 npud)’ 1345.21

Owunpnipymy’ myjujutpp wpmugnpwd bu hwpgdwt wduwpyh npnipjunip Yunwumph Ynidhnbth jnnihg gpuiuggud (hwpunywd)
u}yujutiph hhdw §pu:

10. Unwi k) wpynibwybwn oqunuugnpénid

Unwybk] wpynibwdbn ogunugnpénidt oqnuugnpédwtt wytt dbr E, npp dwubiuljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt] wpynitwdbn ogunuugnpénidp whwp b 1huh $hghjuytu htwpwynp (kpt
wynp hwbiquudwipp wmbtnht k), dhtwbtuwytiu hpugnpstih, hpwdwpwunpbi poyjunpdus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquwugnpénidhg wwppbpybnt nhupnid
opjijnh wppynitwdbnn  oquugnpsdwtt  tywwnwlny Juwnwpuws Swpubpp Juqpkh
windbph Yypu

2) Guwhwuynn opjtjinh wpwyk] wpynibwybn ogurnugnpénidp Jupny L hubl) tpw
utpyujhu ud pupwghl oqguuwugnpénidp, tpp wytt oyynhdw) E ogunugnpédynid: Unwyly
wpynituybn ogrnugnpénudp Yupnn E wwppbpdbp hp pipwghl oguiwugnpénidhg Yud
Jwpnn k hpkuhg bkpuyugul] juuntwlwupguws 1hjyhnugnid:

3) Guwhwwnynn opjijinh wpwyl] wpynitwdbn oqunuuugnpénidp, npp quuwhwwnygby k
wnwidhl, Jupnn b wwpphpdl) tpu wpwyl] wpyymbwdbn oquugnpsnidhg npugku
opitjunnitph pudph dwu, Gpp whwp £ hwoyh weldh judph punhwinip wpdtph by tpw
ukpypdwt swthp:

4) Unun]t) wpmyniunbn oquuugnpsiwl nkuwlyp npnobyp tkpunnud £ hknlyup

w. npnot, pk wpynp quwhwwnynn opjtljnnh wju jud wyt ogurnugnpédnidp $hqhljuwytu
httwpwynp Lk, wyuhtpt, hwodh Junudbu wjh ogrnuugnpddwt dubkpp, npnp dwubwlhgubpp
Jhwdwpkt nppwdhwn:

p. hpwjwpwinpkt poyjuwnpbihh wwhwiep hwoyh wetbnt hwdwp wihpwdbon k
hwoiyh  wnul)] qwhwwnynny opijnh ogquwgnpddwmtt  gwulwugwsé hpwjulub
uwhdwbuwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husybu twl
hwjwtwljwtnipnil, np wyy vwhdwbwhwlnidubpp Yhnjudbt hEnwgquynud b wy):

¢. ognnugnpénidp bhtwbuwmybu hpwgnpstih nupdubnt ywwhwuep hwoyh E wntnud,
pt wpynp quwhwunny opjkljinp wjpnputipuyht oguugnpdnidp, npp phghuytu
httwpwynp £t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnuntbp
nhyuwhtt dwutwlghtt wpwydl] oww, pwt Junwgybkp pupwghl oguunwgnpénidhg: Ujn
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ntypnid whwp Lt hworyh wnubk] opjijnh wyjptnnputpuhtt ogunugnpsdwt wughbinu
dwuubpn:

Gnyph Jujugnyt b wnpwydbk] wppymbwybn oguugnpsdwt  suthwbhot  k
hwunhuwtnid wpdbph dbkdwgnidp hwpdwp b jubjudhwn, Bpupwdwdltn swhnyyph
unpdugh b phuljh dbdmipjut phwypnid: Uwnnplb ubkpuyugdwsé bt wyn Jbpnisnipjubt
wipyniupnid guwhuwnnnh tqpuhwignidp:

dhqhjuytu httwpuwnp, opktunpnpku pnyjunpkih L wnunbuwybu
tywunwlwhwpdwp wnwppbpuljtbphg wpwyt] swhnmpwpbpp hwinhuwtnd £ kplw
ogquuugnpédw mwuppbpwlyp:

Ogquugnpédwt tnuuwyp PFnyjunnpyud bpﬁll}llll;lpmm&l;{lhh 0:1:111:1111;11]:;{;11
Zuuwpululwub
llumm_gpm:imEmLJ % v *
Puwuljth wutph junnignd v
Gniquunbnbuwlwubh X v
Upununpuljub/yyuhbunught X v X

11.@twhwwndwb Uninkgnudutph (Ukpnputph) puunpnipiniup.
Ulpwnpd gniph qhwhwndw puuwljut dninkgnudubph k.

w) hwdkdwunwljut dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt dninbgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljut dnnbkgdwt Yhpundwt phypnid wpdbpp npnoynid £ qhwhwingnn
opitjup tnyuwut fwd hwdwnpbih (bdwbwnhy) opjjnutph hkn hwdbkdwnkny,
npnig hwdwp wnlu k qutph yepupbpu) mbnkjuwnynipniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dkpngibpp
zudwnnth gnpswppubiph dkpeny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tkpujugus gnypp wbpwupd gniyyp L, ntunh Yhpunynd L
hwdbdwwnwljwut gnpswpputiph dkpnnp:
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Zudwnpbh gqnpswppubph dkpnnp, npp twb hwjnth £ npybu Ynndunpnohs gnpswppubph
dbpnn, wpdbpp npnobnt btyyuwnwlny oquugnpdynid E unybwlwb jud hwdwnpbih
opjkjunutnh hkn juwywsé gnpdwuppubiph JEpwpkpyu nknjuwnynipniip:

Zudwnptih gnpswppubph Ukpnnh hhdbwlwb thogbp B npnobp hwdbdwnn pjub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnot] hwdbdwwinnipjut dhwynpukpp, npntp ogquugnpéynmid k. hwdwwywnwuuw
ontjuynid fwuttwmhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwbt hwdwnpbjh gnpswppubpp b hwpduwnplbty wyn gnpdwpputph
hhdtwlwut quwhwwndwb swthwthputpp,

¢. Juuuwpl] hwdwnpbih optiwnutph U quwhwwnyny opjtjunubkph npujwulut L
pwhwlulwlh tdwinipniubph b mwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwut
Jbpnidnipinil, npnup ogquugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmdukp, bpk  wnwyhuhp YJuwb, quwhwundwb
gniguithpipnid, npytuqh wpunwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. ghwnwnplt] opjijnh guwhwwndwt hwdwp Logpunjus gnigwthoutph Jhpwnntd,

q- bpt oquugnpédt] tu quwhwwndwt dh pwuh gniguuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnmiubng  JEpnhhojuyp’ quwhwunnntt mbuh  puuwpup pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipnty, npp wnwybjugnyuu wpnwugninmd b puguhwjnnid
E uytt gnpéntubkpp npniig wqpbgnipjudp wjjup wbpwpd gqnyph Jwdwnpp pug
Upguljguyhtt snijuynid wowdl] hwjwbwlwt bk, nunh hwdbdwnwlwut dnnbkgdwub
Jhpwnpnidp qguwhwwnynn wbpwupd gnyph ubthwlwinipjutt hpwyniiph onijuyumjut
wpdtipp npnotijnt hwdwp hhdtwynpdws k:

Bludwnught dninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynud Lt wmwppkp dbpnnubp, npntg punhwipmipmitp juywtnd £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudnintubph Jpw, npnp vnwtnid
E jud Jupnn Eunnwbw) hpwynittph ubthwujubwnbpp :

Blwdwnwhtt dninkgnudp npudwnpmd £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnppwlbpybng pinhwinmip pupwghly wpdtph: Bludwnwihtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhuukph
hutwynnnipjnitiubnh wpdtph hhdwb ypu:
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Bludwnuwjhtt Unnkgdwt Juplnpugniyt hhupt E hwtinhuwtnd t wyt, np Wkpgpnnutpp
wljujunud Lu owhnyp vnwbw) hpktg tkpppnudubphg, b np wdw Biudninp whwnp k
wipunwgnih tkpppnudubph rhuljh Gupungpyu dwlupnulp:

Nputu Juunt, ukpppnnubpp wuu ) o thhnjuhwnnignid vhuwytt hwdwlupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ontjuyuljut nhulp jud «sphybpuhbhljugdus nhulyy):
Bludunuwjhtt dnnbkgdwt dbpnnubpp thwuwnwgh hhdudws o wyuqu ppudwlut
hnuptph gnidwpubtph gphuljntnuwynpdwip (hnpowykpydwin) pupwghl wpdtph: pwup
npudwlwt hnupkph nhuljntnwynpdw Ukpnnh nuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnry (221)

129 Ubpnph hwdwdugl juipwnbulng gpudwluwb hnupp  ghulninudnpdnd k
hujupwl ninynipjudp (wywqujhg b) vhty guuhwwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvnwtiw] quwhwwnynn opjkljnnh pupwghl wpdtpn:

127 Ukpanh hhdtwlwb thnygbph b

w. punn quwhwwnyny opjkljnh b npw guwhwndwt wpwdtwhwwnlnipniuiphg jupdws
npudwljut hnuph wnwyt] hwpdwp mbuwlh pnpnipntl,

pnpudwljub hnuptph Juthwnbudw wnwy by ownhuuy ntlptin
dudwbwjuhwwnywsh npnonud,

guwudpnne dwdwbwwhwnygwsh hwdwp ppudwlut  hnupbph juthiwnbudwb
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dubwgnpnuwphtt wipdbph  npnpdwib
wihpwdbonnmpyut ghunwpynid, wjunthtnb, hwodh wnubnd quuwhwwnynn optiwnh
punipwgntpp, hwdwwywnwupiwt nkpdhtwjwjhtt wpdtph npnonid,

k. ghuljnunnwynpdwb npnypwswthh npnontd,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijpwwnbuynng wywuqu gpudwljui
hnupbph  Ghwunmdwdp wihpudbpnmpul ghypnd hwoh wetkng  whkpdhwjuygh
wnpdtipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuytt gpudwlwut dhongh
dudwbwluwynp wpdbpp, wy] twb wyb nhuljtpp, npntp Juuwdws Eu opjjnnh wwywqu
swhwqgnpddwb b npudwljut hnuptph nkuwyh htwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nwpwusdus
Ukpnnubpp hknbyugb o

w. Yuuy hwnwih qhwgnyugdw dnnk (CAPM),

p. Juyhwnwih tjundwdp dhoht ondws swpautkp (WACC),
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g¢.qhunwuplynn Jud unnwugyud npnypusuthtinh 61 Ejudinwpbpnipjui
hwpwpbpwlgnipnil,

1. Unudnijjunhy dkpnn

bljwinh Yy hqughuh tkpon

Blwudwnh juyhwnwihqughwih dkpnnp hhdtwjwinid hpunynd E Epp wejw E Ejudwnh
Juynitt wdh nbkdybkp b owhnype guuhwndwt wduwpdh npnipjudp, wju nhypnid uphp
sju uwhdwk) hnuypin juthuntudwt dudutwljuhuwndws, b mtpdhtwjwhtt wpdtpp
Jupnn E Swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Qtwhwwnnnt  snith  wjjuy;  nwpwswopowinid  hwuwpwlwluwiu  Gywbwlnipjut
hnnuwdwubph Jupdwlunipjut  JEkpwpbpju;  wpdwtwhwjun  wnbknljunynipndd,
htnbwpwp tjudwnuwhtt dnnbkgdwtt Yhpwenidp wupnn b phpl] ny  hpunbuwfui
wpyniupubph: Zwodh wntbking wyp hwiquuwipp' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwrenudp quuwhwwndwt tkpluyugwus wbpowupd gniyph ubthwljuwinipjut
hpwyntuph snitjuyuljutt wpdtph npnodwtt hwdwp hhduwynpguws sk:

Owuuwghtt Uninkgnid

Owpuuwyhtt Uninkgdwt hhupnid puljws E wytt uljqpniipp, pun nph qunpnp quwhwwnyng
opjijup hwdwp sh ydwph wybjh, pwt hwjwuwp ogqunuljupnipjuldp opjkjnnh dknp
ptiptnt niypnud, 1huh nw qudwt jud jurpmgdwt dhongny, gnpdplpugp pwpnugunn
qnpénbibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipnil, phul jud wy
gnpénuutpn: Uju dninbkgnmdp httwpwynp b nupdtind vnwbw) wpdbp opjkjnnh wipdtpp
thnjuwphtdwtt  jud  JEpupunungpdut pupwghly swpoutph npnodwtt dhongnd U
dhahjulut dwpqusnipjut nt htwgdwt pninp nbuwlutph Jhpundwudp:

Cunhwunip wndwdp, wnljw k dwhiubkph dninbkgdwb Eptp dbpnn.

w. Swjubph (njuwphidwl dbpny  wpnugnmd b hwdwpdlp  oguuuljupnipiudp
tdwtwnhy opjjinh untnddwt swhiutph hwyqupluwt vhongny npnoynn wpdtpp,

p. dwhubph Jhkpupununplui dbpny  wpnwugnmd Eoopkjnh dogphin idwbulh
JtEpunbtnsdwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:

¢ punquuphywyht Ukpng, nph punphhy hwopgupymd b ghwhwnynn opjkyunh wpdbpp
opjijinh wnwtdht pununphs dwubph wpdtpubpp gnidwupbny:

Owuuwyhti Uninkgnidp wytwnp k Wkpunh pojnp dwhuubpp, npntp ndju) dwuttwjhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnynn opjiljinh wnkuwlhg b
whwp L ukpwunkt ninnuijh b winiqnuijh dwhuukp, npnip yuwhwioynid Eu quwhwndw
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wduwpyh  ngpmpjudp  opjtjnmh thnpowphtudwt (JEpupuungpdwut) hwdwp,
dwubunnpuybu’

w. nignulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippwlh  Swpuubp  (mpuwbuynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpwugdswyht, poygpuynipmnit, dupunupuybnwlub,
hpwjwpwbwlwb b wyt), wy Jdwpubp (Chpunppuydwpubp b wyj), pinhwinip swhaukp,
hwplkp, Phtwbuwljwb swhubp (ophtiwl] ~ wupnpuhtt $htwbuun]npdwlh nnlnubtkp) b
Antwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuyusd Lrgpuunidubpp unynpuwpwp nhuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud dogpunudubp juwnwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w. $hqhjulmb dwrwdmpmi quwhwwnnn opkljmh Yud npw  pununphsubph
dhaghjujmt dwodwénipjutt ywuwndwnny oquuwljwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p. $milghntuy  dwpquénipimb  quwhwwnnyg  opfiljnp  whwpyniiun]bnmppub
htwnbwipny wnwowmgud ogquuljupnipjul guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husywhuhp Gt twpwgdunudp, wkpthjulwub punipwugpbptt nu
wnkhuininghwyh htmugws 1hukp,

q. wpunuphtt Jud winbuwlui dwpjwsnipimb  qhwhundnn opjkljnh  Gljundudp
wpuwphtt  hwdwpynny wbtnbuwlwt  juwd wbiqujut  yguwpdwbubph  hbwnbwupnyd
wnwowgwd oqgunujupnipjut guujugws Ynpniuwn: Uju mbuwlh dwpgwdnipjniup Jupnn
E 1hut dwdwtwjuynp jud dponwulju

12. Znnudwuh onijuyuljut wpdtph npnonid
Zudbdwnuwljut dnnbkgdwt Jhpundwtt hwdwp quwhwwnynn opjnhtt npybu

huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby Eu ndju] mupwspnid gnynn b wmqun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgt)
hwpwlihg nmupwspnid Judwnynn hnnudwubph mfjuutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbndws th wquun snijuynid Judwnwhwiws b Jupdwlwnipjutt hwudws
hnnuwdwubph wnjjuutpp: Ftwhwndwt opjijnp onitjuwjuljutt wpdtpp, 1pd dwltpkuh
hwoyupyny, uwnwgyl; t  &gpudwb  bpuiwlny: Logpuumd  dwpbdwnhljuljwi
gnpoénnnipnil, npnid hwyduplyynid E quwhwwnynny b hwdbdwwnynn opklwntbph
wpdbpubph nwppbpnipyniip ulul]dulhl%nlnpl]Lulb hwdbdwwnnmpyut Ynulhpbn wmwpph
wqpbgnipjudp: Zudbdwwnnipjut mmwupp wupwpd qnuyph opjjnh juwd npu Judwnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph qhup (Jud wnwowgunmd qup
thnthnjunipjnib): Pnpnp &ogpuinidbpp Yhpwndby ki hbnljwy uljgpniipny hwdbdwngng
opjljinhg nkwgh quwhwinynn opjtlun:
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22 Chpwlh Jwpq FPwlighdub gniqmd qubynn wbpwupd gnyph ubthwlwbnipjub
(ognnugnpédwtl) hpwyniiph qpuigdwt phy 1750960 Jujuuih wwwndbinid wpunwugnjus
puwjuduyptph towbtwlnipjut ntwdkpd hnpudwuh snijuyuljut wpdtpp §inpugdws fupnn
E Juqut) 1065000 (dkly vpjhnt Jupuniuhhiig hmqup) 22 gpud :

13. Bqpuljugnipini guwhwwndwt wrupuygh sntjujuljub wpdtpubtph

tpuppyuy
Gtwhwwndwt ubkpjuyugdws.

22 Chpwlh Jwpq Pwinhdub gniuqmd qubynn wbpwupd gnyph ubthwlwunipjub
(ognnugnpédwtt) hpwynitiph gqpuugdwt phy 1750960 Jjuwjujuth yuwndbuntd wpnwugndus
puwjuduyptph tpwtwlnipjut ntwdkpd hnnudwuh snitjuyuljut wpdtpp Yinpugdws fupny
E juquty 1065000 (kY Upjhnt Jupuniithhtiq hwqup) 22 gpud :

Zupytuynipiniup hhdidl) £ pwg b dpguljguyhtt ontjuyujut ndjujubpht: Zupl Gup
hwdwpnid k], np onitjuyuljut wpdtphtt Unnwplwé junuuwnpujhtt wpdtpp onipe 4,75
wtquud guép k pug b Upguljguyhtt onijujhg wpunugnws wnyjwjukphg:
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15. Uwhdwbunhwynidubp b hwnndy yuydwubbp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipuwljntih dwup:

J Qtwhwwnnnp wwnwupwbwwnynipmnit sh jpnd quwhwwnynn  ubthwlwinipyub
hpwyniupuiph hpwjwlwb tjupugpnipjut jud ubthwlwiunipjut hpwyniupubph htwn
wnbsynn wy] hwpgbph hwdwp: Muwndhpwnnith  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpelpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnyp wwpunwynpymd £ wwhywil] quwhwndwt phpugpnid
ywuwwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp qnpét) E npybu wmjuje juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp [t}
Lqpujugnipiniuutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpwwnwuptiiph  Jupdwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpujugnipjut htn:

. Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niwdh dby E quwhwwndwb
wduwpyh gpnipjudp: Stwhwnngp  yuwunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnil thnthnpjunipnibtbph hwdwp, npntp fuwpnn b b huyn qup wyn
wduwpyhg hbwnn, unghwulub, wbnbuwlwb, $hqhjuljwub gnpénuubph, twb
punupwghwlju opktunpnipju thnthnpuntipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnug
pugunpnipjnit  guwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlwut  wunywuh
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupwbwwnynipnitt sh Ypnd gnyph wjt phpnipnibtbph
hwdwnp, npnup httwpwynp sk hwyntwpkpl] mbkunnujub quunipjudp:

J Quwhwunnnp  wwunwupwbwnynipnitt  sh jpnd NMwndhpwwnnith - Ynnudhg
utpyuyugus nyjuutph hunipjut hwdwnp:

o Blulbnwjhtt wuwydwubbpp, npnup oqunugnpéyky ki hwpybnynipjut ke uinwgyty
i hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipnnlnuwiing Epupuhp:

J Juquyws hwoybnynipniip npu dwubwgbn Guwhwwnnnh Yupshp L gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipuwbugl] qowhwndwb wpnpnibpubpnid jpugnighs
nnnohs wnyjujutip h hwyn qunt nhwypnid, ghwhwwnnidhg hknn dEjudujw dwdljnnid:

N 23
Qiuubunnny o

&7



G

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

16. Oqunnugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpéniubmpjut dwuht», pugniadws
10.12.2021p:
2. 2z Junuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:
3. ZZ punupuwohunipjut twhiwpunph Ynnuhg 14.01.2008p. phy N 09-U «2Z nnwpwspnid
Junnigynn okuptnph, Junnigqusépubph b shttwpupuwlut wonwnwupubtph mkuwlutph
winpdbiph punonpugwéd gnigwuhoubph dnpnduénit hwunmwwnbint dwuhtyy  hpudwinp,
qpuigyué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunthtwn® TUIL3 2009):
4. 22 punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbtih, hwuwpwlwlwb, b wpunwnppuljub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):
5. 2z punupuwohtnipjull twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (dpwgpuyht b Swpunupuy bnwphttmwpupuljui) Uowljuwiy
wpjnwnwbptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. ZZ punuwpuwohlunipjull twhiupwpnipnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jwpnigynn dwdwbwluynp skupkph b jupnmigwspubph twpowhwoduyht
unputph hwunwwndwt dwuht» hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwuh N 1023-U « ZZ hnnudwubph (pugunnipjudp
ginuquunbnbuwjut tywbwlnipjutt hnntph) b shtunipnitttph wpwdwquuwhwwndwh
(qnuybnt Juyph) gnnhwjuwinipyut vwhdwbtbpp, vwhdwbtbph nnpphtwntbpt n
nwpwswqiwhundwt gninhwljuinipjut pupntqutpp vwhdwbn, 22 Junjupnipjuh
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubplt nidp Ynpgpus dwbwskint b
25.07.2002p. N 1101-U npnodwit ke thnthnjunipinitiubp juwnwpbint dwuhtt npnond

QLU2USNA, o S. lvwgwi
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