33 UNGUYSPUUMBNFLUREAUYUL MULUS

JUPUERUNGNShOUs UMD /—M"\
14.07.2025p.

ZulumunnnuI bl niopkt’

_Lg_{é_éi){_ﬁ’:_é Vulyul

ULcurd &Mms8Lh &LUZUSUUL 2UCYESYNhE8NRL
No 13/828/24

22 punup Bpliwt, Upwplhp L. Qupulb thnnng 74 7tbp 69 hwugknid qungny
puwjuputth ontjuyuljut wpdtph yEpwpbpyuyg:

Unyt hwodbnynipniup juquws L <<Gtwhwndwb  gnpéniubnipjut
dwupti>> 22 opklph b 22 junwjupnipjui 2022 pyuljuith ognuinnuh 24-h phy 1355-
U npnodudp hwunwndws wpwupd gnyph quwhwndwt vnwtnupnh (wjunthtin
unnwinupun) quwhwbettphtt hwdwwywnwupuw:

Zupytuynipjniup juquws k 36 /Epkuniuytg/ kohg:
NUSHPLUSIP'

QuULUSN]
GUQUUYGEN1PP31AL" <<ULUELUMNELSPRU >> UNL

375626 p.tplwl, Q. ‘Udnkh 26
2492202231188

Z/h 163018008868 ZEF <<Chuquuphp>> U/4
Zkn. plr. 44-28-48

Quwhwwndwt pudht 060-65-02-56

Zuyuwuwnwih Zuipuwbunipnil
£ Breduvu 2024
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1. Gtwhuwndwt wnwewnpuupp
2Z punup Gplwlt, Upwplhp L. Qupub thnnng 74 jtlp 69 hwugknid qunuynn phwjupwih

puwjupuith ontjuwyujut wpdtpp:
Qhuwhunnnnh b ghwhwndwl Juquwlbpynipnub wjjuy bbpp

Shwhundwh juquulybpuympjut widwinudp «Upukpuybpnpqu» UNC
Ppujuputuljui huught p. Gplwl, Q. Udnkh 26
Stonklt E. Lulyul
Srwthunnnn Tthwtw Fudhlhh vwswnniput
SGiwhunnnh npuudnpdwb JYuyuljumb 9Q-2023-52, nipdws 19.09.2023p.

2. GFhwhwundwl tyunwlnyg tkpluyugdws hwuwnmwpnptnh gutly

ubkpuyugyl] E wbpwpd gnyph ubthwlwinmiput (oqguuugnpédwu) hpwyniuph
gpuigdwt phy 20052024-01-0133 Jjuyuljuih yuwngbup:

3. Fuwhwundwt ywwnydhpwwnni b hhupp

4. Guiwhwuyny opjwnp, tinytwjutiugdwt ndjuutpp b ghwhwunny
opikiunh tjuwndwdp hpuyniipubph wnkuwyp

SYju; hwodtunynipjutt guwhwundwt opjtjnp hwighuwinud 22 punup Bplwd,
Upwplhhp L. Qupub thnnng 74 Jtbp 69 hwuginmd quuyny phwlupwip: Cuwn
npudunpus Jquyuluih wqundkih qpuigus hpunniiph umppbljn £ hwinhuwbnod

5. Qtwhwwndwb byuwwnulp (ghuhwndw gnpwnnypen)

Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  juwnwpnpuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppiwquiddwt hiwnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijuyuljut wpdbpp hwyduplughtt ppudwljut dkdnipnit k, npnd hwjwbwpup
Jhpwywtwgytp, gobwhwndwb wduwplyh gpnipjudp, swhwqpghre Ynnutph dholi, pug b
Upguljguyhtt onijuynid guwhwwnynn opjljinh thnpuwbwlnid, nph Wuwpwquynid Ynnubtphg
mipupwbgnipp, hpuqklidws (hukny, gnpénid E npouwdwnnpli b wnwtg hwpljunpuph:
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1) Cmluyuljwh wpdbph uvwhdwbnidp whwnp b dijuwpui]h hwdwdwyi hnlyug
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpuduljut dkdnipniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp webwnpuihtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbipp hwunbu E qujhu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnounihwnn tjunnwenidikph Jupnn b dknp phpyl] onmjuymd qiwhwindwl wduwpyh
npnipjudp onitjuyujutt wipdtph uwwhdwbdwt dbky tnuws wuydwbubphtt htnbbno
nhypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowdly
owhwybtwnp qunpph hwdwp: Uy wpdbph vwhdwidwbt dwudwbwl] hwpydh skt wntynud,
duuttwynpuytiu, gnpswipph hwwnnl] wuydwbtphg b hwiquuwbputph hEnbwtpnyg
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpwlwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjtjnp  wpdtpp hwinhuwtmd b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutjunpnodwé fud Judwnph hpuljub ghti: Uju hpkthg tkpluywugunid E qnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd kb onijujuljubt wpdtph
nwhdwbdwb vk tnwé pninp wy) wuydwubbpnp:

q. «.. gowhwntwl wduwpdh ypoippudp...» wpnuwhwjnnd £ ywhwbe puwn nph
winpdtipp ywhwup L quuhwngh Ynthptinn wmduwpdh gpoipjudp: Ywwydws wyt pwtth htw, np
ontjul U onijujulubt wuydwbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwyunwuowit] hppujutnipjuin:
Updtph quwhwwndwt wpynitpt wpnwugnnud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns ph nplk wy) wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunppt nith qubmt pppuwuwwndwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik;: Ldwb qunppt vnhydws sk qunid juunwpl] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyn, tw gunmdp juwnwpmd b qnpskin] hwdwdwh
ubkpyujhu onijuyh hpnmmipnittph b witwihptubph, wy ny pk Gphwjuyuljut jud
hhynptwnhl onijuyh, npnug gnnipitp sh Jupnn gnigunpdbp jud juthunbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu ubkthwljwbwntpp tnytybu vy «nju» Abwynponyubph pwppnid k:

Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wwwnpwun E Judwunt) gmujugus quny jud hwunwwnb] wjt wpdtpp, npp wnyjuyg
wwhhtt sh hwdwpynid jubjudhn onijuynmid: Cwhwgpghr Judwnrnnh pppuyundwunp
ontjuymljut  wuwydwbubpmd quwhwwnynn  opijinh  Jwdwnptt E  pwg onijuynid
wikwhwjwiwlwb quny wiwjn qihg whiljwpny sniljuyh nuntdtwuhpnipniithg
htwn: £
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L. «.pwg b dpgulguyhtt onijuynid quwhwwnynn opnh  thnpjpwbwlnid...»
wbwlmd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtimyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluwih dhol hwpwpbpmipnitutpp, npnup Jupnn kb quh dwjupnpuyp nupdubkp
onitjuyhti ny punpny Jud |hub) gipuqiwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtwhuh Ynndtph dheb, npnip juuygws sku nplik
hwpuwpbpnipnitttpny, b Ynnudbphg pipupwiynipp gnpénid E huipunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npylugqh wywhnyyh npu hpugnudp
Aatnp pipynn mwppkpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Jwdwrennh hwdwp hwuwibjh jwjugnyu ghte
cmluymd  gnigunpuwi dudjbnh wlngmpniip jupnn b wwppbp (k] Quegws
guwhwwnynn opjjinh b snijuywljut wuydwttph mkuwyhg: Uhul wquydwtt wjt k, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpmipiniup gqpuydtnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipuwpwtgnipp, hpuqblgws (hukny, gnpénid k
nnowdnnpku ...» tywbwlnud E uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus b Judwnynn optljnh, npw
thwutnwgh b ynunbkughw) jhpundwt punypht b hwnmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqund Bupunpynud b, np
tpwtghg jmipupwbynipp hwpybktjuun £ oguuugnpénid huwdwwywunwuiwb
nbnbkjuwnynipniup’ dqunbny hwutl] hp mbuwtlnithg qnpdwpph wpwyt] swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onijuygh hdwlh
hwoywuplht, wjy ny pk  hbnwqu dwdjbunnd wpuwhwjndus hEknwngupd
nuwnnnnipjnibbtphie

k. «.li wmnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwljwtwgdwt npppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutpp vwhdwnud Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdhint wquunnipjudp:
Qtwhwwnynn opjkjunnukph snijwt Ywpnn £ jhubkp husybu dhpwqquyht, wjuwybu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunpnubphg b Judwnnnubphg jud
1hubk] vwhdwbwthwl dwutwlhgubph puwtwyny:
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6. Qtwhwndwt wduwpytpp

Ulipwund gniph nknuquunipjut wppnwnwipubpp junwpyt) B 09.06.2025p.:
Ulipwund gnyph onitjujuljut wipdtpp uwhdwudty t 09.06.20257.:

Ulpwund gnyph qhwhwwndw hwodtwnynipjniup Juquydby £ 10.07.2025p.:

7. Zwpybunnipjut Alp

Zupytunynipjniip  Juqudk] b wwwdnqulwt 4duny, nith wpnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitukp:

8. Quwhwundwh wouunutipubph phpuguljupgp

Quwhwndwt wojuwmnwuputph pipwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlu thnyy b hhduwlwb thog:

1) Lwpugunpuunulub thnynud hpuljutugynid £

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntuntdbwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpliph twptuwjut numdtwuhpmput pupwugpnid thwunwpnpetnh
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htsybku twlk quwhwwnynn gniyph hhdtwljub ndjujubpp: Fhwhwndwt
wnwownpuwipp whwnp E wupununhp tkpunh guwhwndwt tywwnwlp b guuwhwwnynn
hpwyniuptipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhuku quuhwwndwb unipjtjnubph htwn:

3) Quwhwndwl wuydwiwghpp Yapynd E qpudnp’ Zujuwunwih Zubpuybnnpjui
opktunpmipjudp vwhdwbdws Jupgny b wbwp b wuwpnitwlh hbnbjw] ygupunwnhp
wnbnbtnipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbwhwwndwt vnwtnupunibpny vwhdwiws b ghwhwwndwdp npnyynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gutwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuyjwunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwidws wy) mbnkynipniuubp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nuwiupnud) (Gupdws quuwhwwnynn
opjjinh nkuwlhg), )
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputiph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidutnh) Yhpundwdp,

L. JEpotwjutt wpmyniiph hwydupuwi btyuwwnwlny wnwppkp dnnbgnudubpny
hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnpnun tjwpwugpnipniinp

Cunn  wuwwuyhpwwninth Ynndhg wpwdwunpjus wbowpd qnyph  ubthwljuwinipjui
(ognnugnpédwtl) hpwyniiph qpuigdwt phy 20052024-01-0133 JUujulwuth wwwndkuh
phwupwih duypbup uqunud £ 202.8 pu:

Qinuhunndwl wmupluyh phnipughpp

Zuugh 2z punup Bplwt, Upwplhp L. Qupyub thnnng 74
otitip 69
Ubtthwluwbwwnbptp
Utthwljwinipjut hpwyntiuph gputgdut Jjuyuljut b 20052024-01-0133
unpdwt wduwphy
Cnijuyuljut Untinupldws junuwuwnpughtt wpdtpp (gpud) 88 654 034
Ppwyniuph mnbuwlyp Utithwjubinigynih
‘Lywinwluhtt tpwhwlnipniup Puwljtih
Anpéwntwljui ywhwlnipniup Puwljth
Cupwghl pwhwgnpénidp Puwljupui
Sputuynpuughtt dwwngkhnipni Luy
Yunnygh nhy Ununghwn
Zupuyunipnibp/ hwpyp 15/8
Uwljiptup (pu) 202.8 p.d
‘Ukinphtt hwpnupwp (uwnkp, hwwnwly, nnutp b Puwljupwith dntinph nninp Eplupt : Lepphtt
wuwwnnthwikp) hwpnwpwpwipp hpujwbwugus k
ubipjuiynipbpny, juy Jhdwl: Zuwnwlutpp
jwyhttwnk, unnthwbibkpp dknwnuuyuuntk:
Ukppht nnubtpp thujnk:
Uwlthutignyg uw hjuwun
Ubujuimid Unlju k | Unljw sk
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fnip X
Ununiuhjughwbp

YUnjninh X

Eijunpudunnwljupupmyd X

Suquiunujupupnid X

Qtnnigmu X
‘Ulipphtt hwppupdwi pinhwinip quwhwnwlui (1-7 Ukpphtt  hwpnwpwlpp /1-7/  uwwlnnulny
puwuyhtt vmtnnuyny) hudwyuwunwunupwind £ 6-py  juwnbkgnphuyghl,

1, qunyujutt yhguly, 2. Jun yhtwy, 3.0hohtthg gudn, 1wy yh&wl:
Uhohti YhGwl, 5. dhohtihg pupap, 6. ju] Yhbwly, 7. glipuwbg
Uy mbinkjuwnynipnil

.
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=

Ar
L

Unwybk] dwbpwdwult wnbu  unyb  Gqpujugnipjwiup JYhg nruwbupsulut
hwtudnud:

Stnunpnipjut hrlnuIE‘

https://vandex.com/maps/10262/verevan/?11=44.516256%2C40.203622&mode=search&sll=44.5163
48%2C40.203641 &text=40.203641%2C44.516348&z=14.85

Uunpl ttpjuyugynid k quuhwunn gniyph ntinunpnipjut jnruwbjupp wppubywljhg b
Yunwuwnpuiht pumnkqhg

01-003-1073-0001 01-003 \&%___‘
02240236

0.

Swnuwutnpuhl bon: | 01-003-0224-0284

X
107

0101003, Uudknbu =>:
01700370224 0788 Sy JOL00S.02240411) Uudnbu <=t
C Ny~ Do o saeaaneal] Ny T
‘ e — (01°003-0224:08103} =t Oguuwgnpdnn: v
Fa— 4 Urbng dustulauly =>: =
01-003-0224-053% =
92022430571 Uunnd dwdwlbwly <=: 3
0100 s .’),’,’J}. 1
01:003:02240811 npnlidwl wpnynclip [2Epe: SElpbn]
01f-003-0224- 08 wnuutnpuhl. Uwlgspbu Untnb dusiuwl..
o “umu . 01-003-0224-0.... 1820.57 11-01-2024 18:...
| o1 2280608
:ﬂr‘ 30224 s (=] 1p1 2 Snyg tipdnud
0224 - 02
s gpundwl Jwbpuwdwul npnnud [2Epwn: SElipknp]
| S92y 30224
| £01-003-0224-0779, el ~ Undz
| | Ywnwunpwihl bnn 01-003-0224-0284-001
| 0100302260015 01-093-0224-0001 toee; | Ukt 162057
| Uinbnd dudwluwy 11-01-2024 18:02:04
01-003-0224-0246
1-003-02352007 01-003 - 4002 - 00C w
(01.0030224:0802)
5 502 40802)
(1003022407665 /\Q
1]-003-0236-0005; 0
1 [ 1
o z 3
: 3
4 B
- © verevan City H &
My =
& *
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ErgarCROEt A 5 =,
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Cnijuyuljui wpdtphtt Uninupldwus Junwuwnpuyht wpdtp

@ Npnuby puw 1 jupulwih budwph 20052024-01-0133
~ Hpnuby pemn Junwumpughu
bwdljugph
Zwpgiwy wduwphy 01/07/2025 11:55:09
Uuwpd gniyph hwughv® Gpbwi, Upwplhp U, Quppwi thnnng 74 26kup, 69 puwlwpw
Uuywpd gnyph mbuwlyp’ Fuwljpunuwi
Uuywpd gnuyph ymiuwywlwy wpdiphu dnowplhdwd junuwunpwht wpdbpp (£ npud)t 88 654 034.00
Uuywnd gnuyph hwplp 2024 p.-h hwdwp (££2 npud)’ 128 962.10
Uuzwpd gniyph hwplp 2025 p.-h hudwp (24 ppud)’ 193 443.15
Uuowpd gniyph hwplhp 2026 p.-h hwdwp (££ npud) 257 924.20

owunpnipniu’ ny jujubpp wpnwgnpwd B hwpgdw wduwpdh ngpompyudp
Yunwuwnph Yndhwnbth Ynnuhg gpuugdwd (hwpwnygwd) g jujuph hhdwu Jpu:

10. Unwy ) wipmynibubwn oguuugnpénid

Unwybk] wppynibwgbn ogunugnpénidt oqgunugnpddwtt uy dut E, npp dwubwljgh
wnbkuwtlniuhg opjtjinh hwdwp unbnénid £ wdkbwpwpdp wpdtpp:

1) Unwyt) wpynitwybn oqgunugnpénudp whwp k huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwugqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opiftjnnh wpynitwybnn  ogunugnpsdwtt btyuwwnwlny Juuupws Swhuubkpp Jugpku
wndtph ypw

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp Jupnn k 1hub) bpu
ubpjuwjhu Jud pupwghl oguugnpdnidp, tpp wjt oyynhdw) E oquuuugnpdynid: Unwybky
wpynibwybn oqnnugnpénidp Jupnn k wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg bpuyugutl] juintwlwpgyuws 1hjyhnugnid:

3) Ftwhwwnyny opjiljinh wpwybk] wpynitwdtn oqunugnpénidp, npp ghwhwwnyb)
wnwidhl, Jupny E nwppbpylp ipu wewdl] wpynibwdbn ognnwugnpsmidhg npuku
opituntph fudph dwu, Epp whwp E hwogh wetdh judph punhwinip wpdbph by tpw
ubpypuwt swthp:

4) Unun]b) wpnynitun]bn oqunugnpsiwt wkuwlyp npnokyp tkpunnd E htnlyugp

w. npnoky, pl wpynp quwhwwnyny opjtljnh wyju fud wyt ogrnugnpénidp bhghljuytu
httwpwynp E, wyuhipt, hwpygh juntybh wyt ogrnugnpsdwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolh wntbtint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwtt guwblugws hpudulub
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uvwhdwbwhuljnid (punupuwohtiwlut uwhdwbwthwlnidukp, htswytu twle
hwjwbwluwinipnil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwquynud b wyjb):

¢. oginugnpoénidp phttwmbtuwygtiu hpwugnpsdtih pupdubnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlght wpwyl) swwn, pwt Junwgybp pupwughl ogunugnpénithg: Uiy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpp:

Gnyph (wjugnyy b wpwyk) wpynibwdbn ogunuugnpédwt swthwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubkdnipjutt phypnid: Uwnplh  wkpluyugws Lt wyn  Jbpnidnipjutt wpmyniupnd
guwhunnnh Eqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt poyungpbkth b wnbnbuwybu
tywunwlwhwpdwp wwuppbpulitphg wpwyt] swhnipwpbpp hwtinhuwind £ tbplw
ogunugnpédwl mwuppbkpwlyp:

11.Gtwhwundwb Uninkgnmudutph (Ukpnnutph) ptivipnipniup.
Ulpwinpd gniph qutwhwndwt puuwjut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljut Uninbgnid
Zudbdwnuwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quhwhwwnng
opitjup tnyuwut fwd hwdwnpbih (Wdwbwnhy) opjjwnutph htwn hwdbdwunbindy,
npnig hwdwp wnlu t qutph epuptpu) mintjuwnynipmnia
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwpught puykpnipnittbiph hwdbdwnujut dbpnn
Lwtth np quwhwndwt tbkpuyugyus gnypp wupwupd gnyp L, ntunh Yhpunynid k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npyku Ynndunpnohs gnpswipputiph
Utpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwwsé gqnpdwuppubinh JEpwptpyu nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok) hwdbdwwnnipjut dhwynpubpp, npntp ogqunugnpéynid k. hwdwwywnmwupowt
ontjuynid wubwljhgutiph Ynnuhg,
p. npnot] hwdwwwwnwuhiwt hwdwnptjh gnpswppubtpp b hwodwplty wyn gnpdwpputph
hhdtwfub ghwhwindwb swthwtthputpp,
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¢. Juuwpl] hwdwnpbih opkiunubph b quwhwwnyny opjklunubph npulwliui b
pwihwlulwlt tdwinipniubph b wwppbpnipnittiph hbnbnqujuwt hwdbdwnwluw
Jbpnidnipinil,, npnup oguwugnpdynid kit hwdwwwwnwupwt snijuyh dwubwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton  Logpunudukp, bpk  wnwhuhp YJub, quwhwndwb
gniguthptipnid, npytugh wpwnwgnyyh quuhwwnynn opjkjnnh b hwdwnntih opljnnutph
wnwppbpnipniutbpp,

k. nhwnwnplk] opljnh guwhwwndwt hwdwp &ogpunus gniguthpubph §hpwnntd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwsd wpdbph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwninn  nith pwdwpwp pwbwlnipyjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyu wpunwugnnd b puguhwyjnnid
E wytt gnpéntiittipp npnuig wqpbgnipjudp nyju wpwpd gniyyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbkgdwt hpwpnidp
guwhwwnynn wupwnd gniyph ubthwjuwinipjut hpwyniuph onijuyuljutt wpdtpp npnokjnt
hwdwp hhdtwynpws E:

Bludwnuht Unwinbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnwugdwut hwdwp
Jhpunynid tu wwppkp dbpnnukp, npntg pughwipnipniip juywinud £ bpwunwd, np
windbpp npnoynud E thwunwgh jud jutjwnbuynn Bjudninttph Jpw, npnp vnwinid
E jud Jupnn Eunwbw) hpwynitph ubthwuljubwnbpp :

Bludwnuhlt dninkgnudp wpudwnpmd b wpdbph gnighs wyuqu gpudwlui hnupbpp
thnjuwlbpyting pughwtinip pupwghly wpdbtph: Bludnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwupbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmipniutph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwinhuwinid E wyt, np Wkpppnnutpp
wljujunud Lu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwt Bjudninp ywhwnp k
winpwnwgnih tkpppnudubph phuljh Bipwunpu) dujupnpuyp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuwytt hwmdwljupgdwsé nhulh
hudwp (bwb hwynuh Enpytu «ntjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnwjhtt Uninkgdw kpnnutpp thwunwgh hhdtdws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulpntnwdnpdwip  (hnpowybpydwip) plpwghly wpdbph:  Fpwbp
npudwlut hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Tpudwlut hnuptph ghuljntinnwynpdwt dbpnry (327)

12 Ubpnph hwdwdugh jwijownbudnng gpudwluwb hnupp phulninu]npdnd k
hwjuwpwl ninnnipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpyniupnid
pny] Enwjhu vnwbtiw] gbwhwwnynn opyiljinh pipwghly wpdtpp:

2% Ubpnnh hhtbwljw thnygbph B

w. punn guwhwwnynn opjljnh b npw quwhwndwt wpwdbwhwwnlnipniutphg jupdws
npudwljut hnuph wnwybt] hwpdwp mbuwlh punpnipniy,

5
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pnpudwlu hnuptph Juthwnbudwi wnwy by owynhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbponid  duwgnpnuwghtt wpdbph  npnpdwt
wihpwdbonmputt ghunwpynid, wyunihtnl, hwoldh wnubny quwhwwnynn optnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

k. nhuljnuunnuwynpdwt gpnypwswthh npnontd,

q- nhuynunnwynpdwt npnypwswthh Jhpwenudp juipiwnbuynn wyuqu gpudwlut
hnuptph  Gwundwdp whhpwdbonmpul ghypmid  hwolh wetkng  wkpdhtwqughb
wpdtpn:

Thuynunnwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwluwynp wpdbpp, wy twb wyt phuljpp, npntp Juuwdws Eu opjijnh wuyywqu
owhwgnpédw b ppudwljuit hnupbph mbuwlh hkwn:

Thuynunwynpdwt  ppoypwswthtph  pupnmitdwt jwd  hwyupldub nwpwusdus
Ukpnnubpp htnbyuyh o

w. Ywy hwnwih ghugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutipn (WACC) ,

g¢.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbkpnipjut
hwpwpbkpwlgnipntl,

1. Unudnijjunhy Ukpnn

Bluniinh juypinuihqughuyh dkpnn

Blwudwnh juyhunwihqughwh dbpnngp hhdtwjwunid Jhpwednid E Epp wnlu | Ejudnh
Juynitt w&h nbkdykp b owhnype guuhwndwut wduwpyh gpnipjudp, wyju nhypnd uphp
sju uwhdwk) Ynuypin juthuntudwt dudwtwljuhwundws, b mkpdhtwjuwhtt wpdtpp
Jupnn E Swnwyk] npuybu wpdtph npnydwt dhwly hhup:

Owuuuyhtt Uninbkgnid

Owpuuwyhtt dnnbkgdwtt hhupnid puws E wytt uljqpnibipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkjht, pwtt hwjuuwp oquuljwpnipjudp
opjtjunp aknp phpkint niwypnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging gnpénbkph pugulumipyudp wihwpyh dwdwbwl, wihwpdwpnipeynt,
nhul] Jud wy gnpénuubp: Uju dnunbgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiwuphtdwt jud JEpupunwunpdwbt pupwghl dSwhiubph npnodwb
Uhongny b $hqhjuljuts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnlju k Swhiubph uninkgdwb Eptp dbpnn.

w. Swjuubph thnjuwphidwl dbpnny  wpnugnmd tohwdwpdlp  oguiuljupnipyudp
tdwiwwnhy opiljinh unbnsdwt swpiubph hwyqupldwt vhongniy npnoynn wpdtpp,

p. Swubph Jbkpupnunpdwt dbpnn  wpnwugnmd  Eoopfijnh &ogphin idwitwlh
JEpuntnédwt swhiubph hwyupljdwb dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud E quwhwingnn opjkinh wpdtpp
opjEjunp wnwtidht pununphs gmuhpb wpdbputpp gnidwpbny:
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Owuuwyhti Uninkgnidp wyliwnp E ikpwunh pnnp dwuukpp, npntp ndju) dwubwljhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpyl), jupdws quuwhwwnydnn opjiljinh wnkuwlhg b
whwup E tkpuntt ninnujh b winuignuh swhuukp, npntp wwhwbeynid kt guwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjowphudwt (JEpuwpunwungpdwt)  hwdwp,
dwutun]npugbu’

w. ngpulfh Swpaubkp (Wynipbp, wouwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swjuukp,  wbknuppdwb  Swjuukp,
duwuttwghnuljut  Jdwpubp  (bwpwqéwiht, poynmpmnit, dupnupuybnwlub,
hpwjuwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiwl] ~ wupwpughtt $htiwbuunnpdwl nlnubkp) b
Atntwpuunhpwlwt owhniype):

Uwodwénipjutt htn juuyuwsd &Logpuunidubtpp unynpwpwp phunwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwoqwsmpmi  quwhwwndnn opkjnp fud npw  pununphsibph
dhahjujut dwrdusnipjutt ywuwnmdwnny oquuuljupnipjut guujugws Ynpniuw, nph
wnwowgh] k ogqnnugnpédwt hkwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnnn  opfiljnph  whwpyniiun]bnmppub
htwnbwipny wnwowugud oquuljupnipjut guuljugws Unpniuwn, hwdbdwwnws npu
thnjuowphtidwtt htwn, husyhuhp B bwpwgdunudp, wbkptuhjulwt punipwgpbptt nu
wnbhuininghwyh htmugws 1hubp,

q. wpunuphtt jud winbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljuindwdp
wpuwuphtt  hwdwpyny wmbtnbuwlut  jud wbtquijut  wgudwbbtph  hEnbwbpnyg
wnwewgwd ognujupnipjut gmujugws Ynpniun: Uju nkuwlh dwpusnipiniup Jupng
k 1htut) dudwbwuynp jud donwljui:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh nw hpunbuwlwt wpynituputip: Owpuuwghtt dkpnnp sh
Yhpunyt) Jtpp togws hhdtwynpdwdp:
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12. Toujuywlut wpdtph hwpduply hudbdwnuljub dkpnnny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynwd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjwn nkntjunynipyub ptnpnipndd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdtown nwuppbph wnwtiduiugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupmtbgnudp Uk gniguthphtt jud quwhwwnynn wuswupd gnyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl Yhpwundt] hwdbdwndwi vh pumth dhwynpubp:

Uunnpl pipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugnijwsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwibptuh onijujuljut wpdtph tjundwdp Yhpunyt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujuws duwugyuy quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuundtp unnpl phpdws wpnruulmd sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiitiphg bwjwtnptu skt nmwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Yhpwnyk) quh ypu stushtt wqptgnipjut yuwndwnny.
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«<UPrUERUMNGNSh2U- UMC
Quwhwuyny | opjtjn-wbwng | opjwn-wlwng | optjwn-wiwng
Zudtdwnnipyub HEdkinnp oprljnp Nel N2 N3
Ubqunudp phwjupui puwjupuit puwjupuit phwjupui
surudk L. Qupjut L. Qupjut L. Qupjut L. Qupjuty
J thnnng thnnng thnnng thnnng
Jw&wnph ghtip (Fpud) 76 840 000 326 180 000 67 230 000
Uwljptu (pu) 202,8 75 294 64
1 pd ghtip (gpud/pu) 1024533 1109 456 1 050 469
N1 Carlyugh qpdul, dusmngh https.://www.list https.://www.list https.://www.list
wfmhtp, Jugunph Yud womgwpbh .am/item/22592 | .am/item/20745 | .am/item/21453
uulwpiip 263?ld src=2 | 268?ld src=2 | 001?ld src=2
Juypnid
huwjnwpnipnit njws
Minnnudp (%) -5% -5% -5% wtdhtip yunpuun
bt vwjunpy )
wpdbpp
Minnnudp (mpud) -51 227 -55 473 -52523
fnnyud 1 pd ghtip 973 307 1053 983 997 945
(pudd/pd)
N 2 @nyjpuyghlt hpunjoriphitip oo
nwhiwbwhulmdibpp (g pod’ guwhwuynnh guwhwwuynnh guwhwwnynnh
hpunjmpitph b oqunugnpéiiuh tdwt udwle udwl
uhuwundundp)
NMinnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
fnnyud 1 pd ghtip 973 307 1053 983 997 945
(pud/pu)
N3 Sknunpnipniip b nhppp,
wpwiuwnpuuygh hwiqnyglitph 1wy Tuy 1wy Tuy
wnljuynmpniip b dwnsbjhmpoip
Ninnnudn (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
fnnyud 1 pd ghtip 973 307 1053 983 997 945
(ypud/pd)
N 4 Ckliph whuwyp, $hqhljurljur
plntpwigpbpp, Ynbutnpmbnju] tympbph Ununihwn Ununghwn Ununghwn Ununihwn
wnwppkph wkuwyp
Ninnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
fnnyud 1 pd ghtip 973 307 1053 983 997 945
(pudi/pd)
N5 Chp, shuinipymutikph suthbpp
(pupdpmpynil, vwhbpbu ud Sunjur) 202.,8 75 294 64
Uwljiptup
0 40 0 40 wnwpphkpnipiniup
Minnnudp (%) 4% 2% 4% wqnnt E qluhwngnn
qnijph wpdtph Ypw
Minnnudp (npud) -38 932 21 080 -39 918
n 1
nyud 1 pu ghtip 934 374 1075 063 958 028
(pud/pu)
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N 6 Zwphuyunipyniip, hwplp

16-h 9

16-h 9

16-h 15

16-h 9

Minnnudp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Nunjwsd 1 pd ghip
(qpund/pud)

934 374

1075 063

958 028

N 7 Ukippht b wipumwpht hwpgupdwb
Yhduwlp

6

6

6

Minnnudp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Nunjwsd 1 pd ghip
(qpud/pu)

934 374

1075 063

958 028

N 8 Uquinljuyuiunbknhh
wniuynipyniip Jud
hiwpuynpmipiniin

quwhwwnynnh
udw

quwhwwnynnh
udwb

guwhwwnynnh
udwl

Ninnnudnp (%)

0%

0%

0%

Minnnudp (mpud)

0

0

0

Nunmjwsd 1 pd ghip
(qpund/pu)

934 374

1075 063

958 028

N9 Pudhubpuljwh gughpl n
ynuntiu uwywuwpynuin
(HEyupudwinwlwpupnd,
ququiunuljupupnid,
gnufunnuljupupnid)

wnlw

wnlw k

wnlw k

wnlu

Ninnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnyws 1 pu ghtip
(qpud/pd)

934 374

1075 063

958 028

N 10 fuwljh, hwuwpwluluh b

wpnunpuljut bpwbwlmpjub oklipkp-

2htumpym ubikph wpdtiph dpw wqgnn
] gnpdnilikp

Ninnnudn (%)

0%

0%

0%

NMinnnudp (pud)

0

0

0

Nunmjwsd 1 pd ghip
(qpund/pu)

934 374

1075 063

958 028

"Wynuyhti gnpduiljhgp

0,33

0,33

0,33

Qhwhwunnn opjtljwnh 1pd
wpdbpp (gpund/pd)

989 155

Qbwhwunnn opjljnh
wpdtpp (npun)

200 600 000

Ujuyhuny, 22 pwnup Bplwbh, Upwplhp L. Qupub 74 )tbp 69 phwlupwih
guwhwwndwb ukpuy snijuyuljut wpdbpp, nknuqtinipyut junwpdwt dudwbwljw-

hwwnywénid

nitubkgws wwpwbpuyhtt  Jhdwlnid,

guwhwndwt  hwdbdwnwljut

Uninbkgdudp guwhwwnguwsé quwhwwnynid £ 200 600 000 (plnt hwpymip dhjhnt kg hwpynip

hwqup) 2Z npud:
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13. Coijuyuljmt wpdtph hwpdupy Ejudnughtt Unnkgdwdp

SYjw) phwypnud Yhpwndbk] £ Bludnwht dnnbgdwdp Ejwdwnp juypwuywybpuddub
bpwhwlp: Upu tnutwlp twppwnbunid £
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpuet Ejudnh () Juoboonbund, hwusqupymd npugbu
Juint quuhwndwt wduwpyhg vkl mupyu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljub Ejudnh jutjouwnbunid, hwpduplnud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quwhunnynn wiowpd gnyph smiuyuljwi wpdtph npnponid’ qgnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnwunkughw) hwdwhwet Ghudwnh (Iae) hwodupl:
NMnunbkughw] hwdwpjwet Ejudninp  quwhwwnynn wbowpd gnyph wnwyby

wpynibwybinn ogqunwugnpénidhg uwnwgynny  huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwodupldl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipmnisnipjut hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljinh wnnbkighw) hwdwhwnt Eyjwdninp husuplyly ' Gjbkny wyl
Lupwnpnipnithg, np wybt hwtdudl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
tjunlinh  hwpquplyp  ppwljwbwgdty £ ghuwplynn  wwpwspmd  quinjnn  gmypkph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjmt hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juwypbpp, npunbn
qintnjusé bt wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwnylk) i gnpéwljhgubp pun Jupdujumput yguwjdwbtbph b
gijuyh dpdwhh: Upwtghg ympwpwiyymp hwgnpnp Yhpundl) b bwjunpy wprymbph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl] b whdhpwljutnpbit whpwpd gnyphtt JEpwpkpnn
Soqpuunudtpp: Upwlp Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt judwjulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntiukpp, npntp twpwwnbujwsd i vnwinwpunny, wwljugt
npuwigny qutph dogpunnidubip sk junwpyb] winnpl pipdus wnniuwlnud, nipkdt nputp
Jud YhpwnJws gnpénutibiphg kujmnpbt sk tnwppbpynud jud ) quwhwwnnnh §nnuhg

skt yhpwnyk) quh dpu sushtt wqnignipjut yuwwndwnny.
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«<Urueeumcrshaus-  ume
<unitidwwnnipyub Quihiwil | Ghwhwmynn | Whwng opjijn | Whwng opjtijn | Whwng opjiljn
wmwpplipp dhwynpp opjtiljnp Nel No2 Ne3
Luyunwljuyhl
azlllfmmqulimjgmn Puulupul Puwlupul Puwlupwh Puulupul
<wugh L. Quipjuit U. Quipjuy L. Quipjuit
— thnnng thnnng thnnng
Lh;lrlllg;l https://www.list | https://www.lis | https://www.list
.am/item/21291 | t.am/item/2187 | .am/item/21868
258?Id src=2 00741d src=2 5117?Id src=2
Hhupdunfwpp npud 450 000 300 000 400 000
Uwltiptup pu 202,8 130 85 125
“lwpawGwipp np/pd 3462 3529 3200
N1 Lum Jupawlunipyui
upuydwhbbiph, 2njugh 07.2025}0.
dh6ulh b qnpdwpph Qhwhunnid 07.2025p. 07.2025p. 07.2025p.
wiuwpyh
Juypnid
hwjwnwpnipinth
Qinnnidp % -5% -5% -5% nyud whdhtp
wuwnpwun ki
uwuplt mut
Jupdwddupp
Ninnnudp npud -173,1 -176,5 -160,0
[lmnqud ghtip np/pd 3288 3353 3040
N 2 Lun phwlupuih
hwpl{llill;lnli[al]uwfllu L 16/9 16/4 16/3 13/6
NMinnnidp % 0% 0% 0%
Minnnudp npud 0,00 0,00 0,00
[inniwd ghtip np/pd 3288 3353 3040
N 3 Cuwm dtpphit hwppupiwi
dh6wlh 6 6 6 6
Minnnudp % 0% 0% 0%
Minnnudp npud 0,00 0,00 0,00
flinnquwd ghtin np/pd 3288 3353 3 040
N 4 Luwm 2Luph mhuwh,
bhqhlyjuwi punipwgptph,
yniumpniynhy Gyniptph Unlinjhn Unlinjhwn Unlinjhn Unlinjhn
wwppbph whuwyh,
Jurenigiwh wwpkpyh
Ainnnidp % 0% 0% 0%
Minnnidp npud 0,00 0,00 0,00
flinniwd ghtip np/pd 3288 3353 3040
N 5 Lun mnunpnipjui b
l}hpp!:, pum ot
mpuauwnpumu
limpmzh[;lqm.[]lajmfjl, Llllll Lulll Lulll ]_11111
unpwiuwynpumuyhi
hwiigniygitiph wnjuwynipjui
Ainnnidp % 0% 0% 0%
21
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NMinnnidp nnud 0,00 0,00 0,00

flinndwd ghtip nn/pd 3288 3353 3040

N 6 Lum hpunfniiplitiph guwhwwnynnhtt | quwhwuynnhtt | quwhwwnynnht

uwhiwiwhwynriatph wdwl dwl wdwl

NMinnnidp % 0% 0% 0%

NMinnnidp nnud 0,00 0,00 0,00

flinndwd ghtin nn/pd 3288 3353 3040

N 7 Lum hhdbwlwb i

odwilinuly 2huiniynLhph

swihbiph (wtinku, 202,8 130 85 125

pwipapnipynLiy, dwyuy)
Uwljtpkuh
wnwnpphpnipnil

Ninnnidp % -3% -4% -3% D wqnaud £
quwhwwnynn
qnuph wpdtph
Jpw

NMinnnidp nnud -99 -134 -91

flinndwd ghtip n/pd 3190 3219 2949

N 8 Lumn qiwugnyugiwd Jpu

wqnnn wjj gnpdntiph

NMinnnidp % 0% 0% 0%

Ninnnudp npud 0 0 0

finndwsd ghtip nn/pd 3190 3219 2949

Uonuyht gnpowljhgn 0,333 0,333 0,333

Juwpawjuynipyui 1pd

wpdtipp np/pd 3119,10

Lhwluwpuih Jupawybwpp

npuiiny 632 553

NMnuntughw] hwdwpwnt tjwdninp hwpdwplydt £ htnljw) putiwdling.

Innn=Nx Sx 12 npunkn

[1nn - ynunkughw] hwdwhwnt Bjudnint E (mwpbijutb),
N - Jupdwujumipjut wpdtpt k 1pd dwljipkuh hwyduplnd,
S - @nyph dwljkpkutb £
Innn =7 590 636

Ppujut hwdwjuwnt Ghwudwh (Thpwy) huoduply

Ppwljwt hwdwpwuet  Ejudninttpp  hwodbnt hwdwp  hwydh E wnldlyy
wuwpuuynmppubpp b sdwpdwtt nhulbpp: dwpdwljumpyuit onijuyh niund-
twuphpnipjniitbpp b phipopujut gnpéwlwnipniuubph hkn  wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg b tnwhu, np Jupdwluwnipjui hwtduynn
wlowund qnuyptph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wntjuqt dby wdhu:
ZEnbwpwip phppintusdnipjut gnpdwljhgp 0,92:

.
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Ihpuy = 7 590 636 x 0,92 = 6 983 385

Oniu gnpéwnwljui Gjudwh (I) hwodunl:

O9nmun gnpbwntwjut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwb swhiubph swithtpny, wpwiug hwodh wntbnt thnjuwnnt
Uhongubtph gény J&upnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwbt  whunwibhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwpuubkptt ki, npnup wwywhnymd B wnwnbkughwy
huwdwhiwnt Ejudwnh unwugniudp:

Qnjnipjnih niukt pwhwgnpsdw tpkp hhdtwu swpaubp.

w) hwunwwnnit sdwpuubkp' gnypwhwplh, hnph hwplh, wywhnJuqpujut b wy
hwunwwnnit Jdwpnidubph htn juyws swpuubpt b, npntp Jupudws skt wbowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnpwlut  Swjuubp®t  §ndnibw),  wwhwywinippub,  uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
kl, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiukp (wuwhniunwyht dhongubp)® wtpowpd gnyph nbntuwju
Jjwmuph pupwugpnid wnwthph, uwwthnwpuut wbhuhuh, Jepbpulh, tkppht jud
wnpuwpht pupwghl huppupdwt b wy) wpwtdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjuddwi htn juyduws swhuukpt k,

1) junwduwpdwb sSwhubp’ wnwbdht Swhuukp b, npntp ninnuws kb Jupswljuquh

wohiwwnwjupdh wywhnyddwp b junwdupdwt hbn juwyydws wy) gnpéwnnypubpht:
Cwhwqgnpédwt b junwupdwi hpwlwt hwdwwnt
349 170
dwhuubp tjwdwnh 5%
hpuwuwt hwdwhwunt
Bludwnuwyhtt hwiply Eluninh 10% 698 339
Onin gnpdwntiwljub Ejudnin 5935 876

GQuiy hinuighquighunyh gnpdulihgh huojupnl

Huyghinuhqughugh gnpdulihgp wnynuugpoyp £ app jhpuegmd £ ubywpd gniph
ontjuyjuljult wpdbpp npnokjhu  wbowpd gniyphg wnmwpkljwbt jupgwspny uwnwgynn
wwywquw  Ljwdnmnbubph hnupp pbpwghll  wpdbph Jhpwsdwt  byuwwnwlyny:
Yuuy hnwihqughuwjh gnpswijhgu hp dke tkpwunnid E juuhwnwihg unwugjus Ejudninp b
Juuyhwnwh JEkpunwpdp: Cug npnud.

Juyhnuyhg vnugdws Ejudmnp tkpyunnh ppudwlui dhongukph oguiugnpédwb
nhuwg J&wpnn nnnuwswiht £ juwgws akpypnidubph Ynipbn dudwiulwdhengh b
nhuljiph gnpénuubkph htwn,

Juuhunugh Yepunupdp’ tkpgplws uyqpiwljui gnudwph Jepunupdl k:
Tuyhunwihqughugh gnpswlhgp npnpynud k.
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w) Yhpniswlulb §numunhy juemgiwui kyutwlyng,

p) ontjujuljub uinwgdwb' Epunipughugh byubalynd,

q) hhuynpbpuhu-ukpypuwt’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:

Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph
hwoqupldwt dwdwbwl YJwwyhwnwihqughuh gnpéwlgh wnwybk] hpunbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl tkpjuyugjus hhu‘mlqmmlnq nwpwspmd Ukp Ynnuhg npytu Judwnph hudwp
Jbipgqws  ptwlwpwutbpp  npybu  Jupdwlunipjutt  gnpéwppubph  JEpwpbpuyg
ophttwjutip hwpyh wnukny wnweohtt wnniuwlnid Jhpundwsd gnpswljhgutpp: Logwosny
ppwlpmbiugdud k uwnw hqughugh gnpsulgh hupjuplp:

L. Qupju L. Qupju L. Qupju

Ulpwpd gniph hwugku thnnng thnnng thnnng
Jupdwljunipjut wnwewplh wduwphyp 07.20257. 07.20257. 07.20257.
Uwltpkup 75 294 64
Cunudkip wduwdupd 250 000 920 000 220 000
1 pd wmduwupdnp 3333,3 3129.3 3437.5
NMnunbkughw) hwdwpwnt Ejudnin 3000000 11040000 2640000
Nwpwwnipy b sydupnidubp 8% 8% 8%
Ppuljut hwdwhiunt Ejudnin 2760000 10156800 2428300
Owuubp, ywhniunwjht ntin b 15% 15% 15%
Ejudwnughtt hwiply
Onin gnpéwntwljuwt Ljudnun (1) 2346000 8633280 2064480
Ulipwipd qnuph onitjuyujut wipdtpp (V) 76 840 000 326 180 000 67 230 000
Yuuy hnnwhqughwjh gnpdwljhgp (R)=(1/V) 0,03053 0,02647 0,03071
Qwyhinwhqughwih gnpswljhgp
hwoduplyywsé onijuyuljutt pinwugdwin 0,02924
Ubpnnny

dtpp hwodupyyuws Guljtnughtt ndjujubph yuydwuubpnd qguuhwndwt Bupulju

phwupwih omjuymut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dbkpnnh Yh-
puntudp ghwhwindwt junupdut dudwbuluhwn]wsh gpotpjudp juginid £

V=1/R =5935 876/ 0,02924 = 203 005 335 zZ npuu:

Uwnugjwé wnnfjuy dbph budwnpnid
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg Yhpwundl) G onitjuyuljui

wpdbiph quwhwwndwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud iipuyugdws b quwhwndwb wpyniupubpp b Yonwght gnpswjhgukpp,
Judws qhwhwndwt Ukpnnhg:
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Undtpl punn Pudutiduup Undtpp 22
ZZ Zwpyupyh Uninbignid Yhpunyws Jhpouwljut npudny
Ubpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 200 600 000 50 201 802 668
3. Bludninubph dninbkgnid 203 005 335 50

2Z punup Gplwi, Upwplhp L. Qupyub thnnng 74 kbp 69 hwugknid qunuynn ptwljupwith
ontjuyuljutt wipdtpp, wbnuquunipjut juunwpdwt dudwbujuwhwnydwsnid nitkgus
wypwipwjhtt Jhwlnid, guwhwwnynid £ 201 802 668 22 npud, punniuygniud £ 201 800 000
(Gpynr hwpynip dBY dpjhnt mp hwpnip hwqup) 22 gpud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt onitjuyuljuitn ndjujubphte: Zuply tup
hwdwpnid tpky, np onitjuyuljut wpdtphtt Unnnuplws junuwunpuwihtt wpdtpp onipe 2,27
wiquu gusp E pug b Upguljguyhtt onitjuyhg wpinwugnijus wmjjujutphg : Uhwdudwiuwl
guwhwundwt hwrdbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwb pinhwinip uvnwinupwn»
13-py Ewnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt b «puyupuljuyghe
uwluplnipiniiubph dwuht» 22 opkiph 30 hnnywésh 2 b 35 hnnwsh 2 YEnknpny:

14. Bqpuljugnipjnit ghwhwndw wnwpuygh ontjuyuljui wpdtph

Ybpurptpyur
Qtwhwwndwt ubkpjuyugdws.

22 puqup Gpliwl, Upwplhp L. Qupyub thnnng 74 2tbp 69 hwugknid gntdny ptwjuputh
ontjuyujutt wipdtpp, wbknuquunipjut juunwupdwt dudwbwjuhwnygwsnid nitkgus
wypwipwjhtt Jhdwlnud, quwhwwnynid £ * 201 800 000 (kpynr hwpmp kY dhjhnt mp
hwpynip hwqup) 22 gpud:
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16. Uwhdwbuthwlnudubp b hmwnnly wuydwutp

Uju vwhdwbwhwlnudutpp b wuydwbtbpp hwughuwinud o unytt hwodbnynipjut
wlpwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubthwljuwtnipjut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwynibupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnih  Ynndhg tbpiujugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg uwnwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpst] Enpybiv wujwh juwnwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipinibubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwlub, $hqhljwlwb gnpénutbph, twh
punupwughwljwb opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmipudp nuunwlut wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipntt sh Ypnud  goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnth Ynndhg
ubpjuyugus nyjuukph hunipyut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwting tpwpjuhp:

J Juquws hwoybnynipiniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dbe wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnd :
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17. Oqunugnpdjws qpuljmunipejnih

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhy, pugniuus
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinuph 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okupkph, junmgdwspubph b shttwpuwpwlut wouwwnwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtin® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwmlbtih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wbkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnyniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wojiwnwtptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwspubph twpwhwyduyhty
tnpubph hwunwwndwt dwuhb» hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwnwuptph  Jpu  Jihdwuwljuwit  wuwydwbbbph  wqpgnipmniip hwodh  wnnn
twpiwhwoyquwyht unpdtph hwunwndwt fwuht hpudw:

7
QLUZUSNN, @W’% Y. wsunnnipyub
=

( Tyuyuluis No 39-2023-52)
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Lotuwtljupl9

Lotuwtijup20
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