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1. GFhwhwundw wpwownpuupp
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3. Fuwhwundwt ywwnydhpwwnni b hhupp
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5. Qwhwwndwb byuwwnulp (ghuhwwndw gnpdwnniypep)

Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  juwnwpnnuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppiwquiddwt hiwnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijujulwt wpdtpp hwydupuyhtt gpudwjut kdnipnit k, npnd hwjwbwpwnp
Jhpwywtwgytp, gutwhwndwb wduwpyh ppnipjudp, swhwqpghe Ynnutph dhol, pug b
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mipupwbsnipp, hpuqkidws (hukny, gnpénid E npoudwnnpki b wnwtg hwplunpuph:
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1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbiwpuingh’ hudwdugi htnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujulmt wpdtpp hwunbu L qujhu npybu wnwydbk] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwt wduwpyh
npnipjudp omijuyulubt wpdtph uwwhdwbdwt dby tnuwd wuwydwbubtpht htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Ujn wpdbph nwhdwidwt dwudwbwl] hwogh skt wntugnud,
dwubtwynpuybu, gnpéwpph hwunnmlyy wuwydwbtphg b hwihqudwbpubph hEnbwpny
pupdpugdwsd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjijnp  wpdbpp hwinhuwtind E bBipwunpu; quwhwwndus wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtp
guwhuwwndwt wduwpdh ppoipjudp, npuntn hpujuwtugynd ko onijujuljub wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwi wduwpdh Hpoipjudp...» wpnwhuwynmy b wwhwby pun nph
windbpp whwp E quuwhwwnyh §ntlptinn wduwpyh gpoipjudp: Ywwydws wyu pwith htwn, np
ontjut U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujupwy 1ht) jud shudwyunuuowit] hppujutnipjun:
Updtph quwhwwndwb wpyniipt wpnwugnind £ quwhwndwt wduwpyh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpnhtt b
Jwdwnnnhi:

Cwhwqpghn qunpnpt nith qubmt  pppuuwwwndwnubp, puyg nshty upwbt  sh
yupununpnid qu wilk];: Ldwb qunpp unhyws sk qunid Juuwpl] b dhndus sk
guijugus ght J&wpk;: Pwgh wyn, tw qundp juunwpmd b qopshim] hudwdwgh
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuwlut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh Jupnn gnigunpdbp jud jubwnbuyb:
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubkthwljwtwnbpp tnybybo wyy «©njuby dbwynponnutph owppnid E:

Cwhwqpghn Judwnnnp sh guujuinid wupunwnhp Judwnt), unhyyuws sk Jqudwunt)
b ny E] wwwnpwuwn E Judwnt] gmuljugusd quny jud hwmuwnwnt) wyt wpdtpp, npp nnidjuy
wuwhhtt sh hwdwpynid jubjudhn omjuymid: Cwhwqpghr Judwrnnh ppnuuywwndwunp
ontjuyujut  wuwydwhubpmd quwhwwnynn opjnnh  Jwdwnptt L pwg onijuynid
wlkiwhujwiwlwb qin] wilwjn quhg whilwplng snijuyh nuntdbwuhpmpniihg
htwnn:
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L. «.pwg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn fud  hwwnn
thnjuhwpwpbpmipnitutp, ophtiwy, duwyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipnitutpp, npnup Jupnn kb quh dwuppuyp nupdb]
onitjuyhti ny punpny Jud 1huk) gipuqwhwnduws: Gupwnpynud E, np ontjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wjtwhuh Ynndtph dhel, npnip juyyjws sku npbk
hwpwpbpnipniutibpny, b Ynndbtphg jpipupwiynipp gnpénid £ hupunipniyy: Suwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npylugh wwywhnyyh npu hpugnudp
Atnp phpynn nmwppkpuwljutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snijujuljut
wnpdbiph uwwhdwidwip hwdwywunwupwi quny: dwdwnph dbkpnnp wbwp E (hth
wjuyhuht, npp uwwhnygh onijuynid Jwdwnennh hwdwp hwuwbbjh jwjwgny ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] Quegws
qguwhwwnynn opjiljinh b snijuyuljut wuwydwbutph mkuwhg: Uhwl gquydwtt wju k, np
wjit whwp L pwjwpwp jhth quwhwwnynn opkiwnh hwunby oniuyh pwdupup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q- «.. nph wupuwquynid Ynnubphg mipwpwgnipp, hpuqtlgws (hukny, gnpénud L
nnowdwnnpku ...» lywbhwlnmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntijugws b Judwnynn opkljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht pun qguwhwwndwt pupughl wduwpldh: Zblnwquynid Bupungpynid E, np
tpwughg mipwpwignipp hwpdbujuwn  E oquuuugnpémid  hwdwwwwnwupuwb
unbnbjuwnynipniup’ dqunbny hwutl) hp mbuwtlnithg qnpdwupph wpwyl) swhwytn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppmipjudp onitjuygh  Jhdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nunnnnipjnibbbphb:

k. «.l mnwtg hupljunpuiph...» pwbwlnud k, np Ynndbphg jnipupwbsniptt nith
gnpéwpph hpwlwtwgdwt pppuyuwndwnubtp, puyg Ynnukphg b ny dkhp hwplhunpus
Jud unhwyywsd sk gnpéupp Juwnwpby:

«Cntjuyuljut wpdtp» hwuljugmpniup Eipwunpnud E, np qutipp vwhdwnud Eu pug
b dpgmbwl omijuynid, npunbn dwubwlhgbipi odnjwsé tu gqnpdkint wquunnipjudp:
Quwhwwnyny opjkjnubph snijwt Yupnn b jhubk] pusywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnubphg jud
1hubk] vwhdwbwihwl dwutwlhgubph putwyny:
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6. Ftwhwundwh wduwpybpp

Ulpwund gnyph nknuqbunipjut wpppwnwipttpp juwnwpyt) Gu 08.05.2025p.:
Ulpwnd gnyph onijujuljub wipdtpp uwhdwudby E 08.05.2025p.:

Ulpwnd gnyph qhwhwwndw hwoybwnynipjniup juquydby £ 05.06.2025p.:

7. Zwpytunipjui dup

Zupybwnynipniip  Juqudl] Lt yuwudnquiuit dbnyg, nitbh wpnuuuiuhtt b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ghwhwndwl wowwnwpubph pipuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni bphg. twhrwyunpuunwlju oty b hhduwlwb thoyg:

1) Lwpuygunpuunulub thnynud hpuljuiugynid £

w. quwhwwunynny opjtjnh thwuwnwpnptph hwjwpwgpnid b nruntdbwuhpnipni,
wuwwnybtph pugniund,

p. gtwhwndwl wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpbph twptwjut numdbtwuhpmiput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton E wwupql] quuwhwwndwt ukpujugdwsé opjkjnh hpuduljui
Jupquyhdwlp, hyytu twb quwhwwnyny gnyph hhdtwlwt nfjujubpp: Ftwhwndw
wnwewnpwupp whwnp L wupuunhp tkpurh guwhwndwt tyuwunwlp b guuwhwwnynn
hpwyniupipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyntuph mnbkuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb unipjtjnubph htn:

3) Qhwhwundwit wuydwbwghpp Yapynid E gpuynp’ Zuyuwunwih Zuipuugbnnpiui
opktunpmipyudp uwhdwidws Jupgny b whwnp bt wuwpnitwlh hbnbjw] gupunwunhp
wnbnbknipnitutpp.

w. guwhwwnynn opjijnnh wmjudw b tnyuwjutugdwt Jepupkpyuy,

p. qutwhwwndwb nhudwg Jdwph swihh ykpwptpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gowhwndwl wnwownpuuph Ykpwpbkpyuy:

Nuydwbwghpp Jupny b twlb wupnibwll] Zugwunwih  Zwubpuybnnipjut
opktunpnipyudp vwhdwigwsé wy mbnbknipmniuutp:

4) Zhutwwt thnynid hpuljwinugynud k'

w. quwhwunynn optljnh wnbknuquiunid (nruwilwpnid) (Gupjws quuwhwwnynn
opjtljuh nkuwljhg)
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p. quwhwwndwt hwdwp wuhpudbon nbkntjunynipyuit hwjupwugpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupwt ulygpnitpubph, dnnbgnudubph b dbkpnnubph
puwnpnipjnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwlutt wpmyniiph hwodupldwi byuwwnwlny wnmwpplp dnnbgnidubpny
hwoJunplwsd wpnyniuputiph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnyny opjljinh hwdwnnun Wjwpwgpnipniup

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwily) hpwyniiph gputgdwt phy 07062022-01-0309 Jyujwlwuh wwwndkuh
ptwjupuih duytpbup juqunid £ 29.7 pd:

Qinuhunnuwl wowpljuyh phnipughpp
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10 sktip, 20 phwjuput
Utthwljutwwnbpkp
Utthwljwinipjut hpuyniuph gpuigdwt Jjuyuljut b 07062022-01-0309
npuwt wduwphy
Cnijuyulju Uninnwupldus junuwuwnpughtt wpdbpp (qpud) 4428 970
bpuwniph mbkuwlp Utithwljutinieynih
‘Lywnwluht bywbhwlnipniup Puwljtih
Anpdwntwljwi bywhwlnipniup Puwljtih
Cupwughl pwhwgnpénudp Puujupui
Spwiuynpuuyghtt dwwngkjhnipni Luy
Yunnigh mhy Luntk
Zupluyunipniup/ hwplp 4/3
Upwnwpht yuwnkpp wnwig wpnuwpht hwppupdwb
Uwljtiptun (pu) 29,7 p.d
Ukipphtt hwpnupwtp (uwnkp, hwnwly, nputp b FPuwjupwh Untinph nninp tplupt : Lkppht
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Qnip X
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Ununiuhjughwttp
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11. Unwb] wpyniiiu]wn oqunuugnpénid

Unwytk] wppnibwdbn oginugnpénidtt ogunugnpddwtt wy dutt E, npp dwutwlgh
wnbkuwtlniuhg opjiljinh hwdwp unbnénd £ wdbuwpwpdp wpdtpp:

1) Unwybk) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wyn hwtiqudwupp wmtnht k), phtwmbuwybu hpugnpstih, hpwjuwpwinpbi ponyjunpdus b
hwqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wwppbpybint nhuypnid
opjftjunh wpynitwgbn  oqgunugnpédwtt tywwwlny Juunwpws Swhiubkpp Juqpkb
wndtph Ypw

2) Quwhwwnynn opjljinh wpwyt] wpynibwybn ogunugnpénudp Jupnn k 1hub) tpu
ubpyuwjhu Jud ptipwghl oguugnpénidp, tpp wyt oyyunhdw) E oquuuugnpéynid: Unwyby
wpynibwytin oqunuugnpénidp Jupnn kE wwppkpyl) hp pupwughl ognugnpénidhg fud
Jwpnn k hpkuhg bpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyt] wpynitbwytin oguuugnpénidp, npp guwhwwnyby k|
wnwidhl, Jupny b nwppbpll] tpu wpwdl] wpymbudbn oginugnpénidhg npuybu
opitunntph pudph dwu, Epp whwp £ hwodh wetdh judph punhwtnip wpdbph Uk tpw
ubpypuwt swthp:

4) Unun]b) wpmyniiun]bn ogunugnpsiwt wkuwlyp npnokyp tkpunnid E htnlyup

w. npnokp, ph wpynp guwhwwnynn opkljnh wyju fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhtpt, hwoygh Juntudtt wyt ogurnugnpddwt dutpp, npnup dwubwmhgubpp
Jhwdwpkt npowdhwn:

p. hpuwpwinptt pnyjuwnpbhh wquwhwbep hwoyh wettint hwdwp wthpwdbtown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwulugws hpudulub
nwhdwbwhwljnid (punupwohtiwljut nwhdwbwthwlnidukp, hswytu twle
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynid b wyjb):

¢. oginugnnpénidp httwmbtuwygtiu hpwugnpsdth pupdutnt ywwhwep hwoyh k wntnud,
pt wpynp quwhunminn opjkljinh wypiinpuipuyht oqunugnpéniip, npp phqhljuytu
httwpwynp E U ppwwpwunptu poyjuwnpbih, Ypiph wpynp pudwpup Gwdninubp
nhyuwhtt dwutwlght wnwyk) swn, pwt Junwgytp pupwghl oquwugnpénidhg: Ujy
nbypnid whwnp E hwodh wnubk) opjijnh wjjptnmputipwjhtt ogunugnpédwbt wugubint
dwuubpp:

Gnyph (wjugny b wpwyk) wpynibwdbin ogurnugnpsdwb swhwthot £ hwtnhuwinid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupuwdwdjtn sowhnyph tnpdwh b nhuljh
dbdnipjut phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmynibupnd
guwhwwnnnh tqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnpt  poyungpbih b wnbnbuwybu
tywunwlwhwpdwp wwuppbpuljutiphg wewyt] swhnipwpbkpp hwinhuwinmd £ tkplw
ogunugnpédw mwuppbkpuwlyp:
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12.Gtwhwundwb Uninkgndutph (Ukpnnutph) ptivipnipniup.
Ulpwinpd gniph qutwhwndwt puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbgnid

¢) Ejudwnwjhtt dninbgnid

Zudbdwnuljut dninkgnid
Zudbdwnwljut dnnbkgdwt Jhpundwt ghypnmid wpdbpp npnoynid £ ghwhwwnng
opitjup tnyuwluwt jwd hwdwnpbih (bdwbwnhy) opjijwnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu k qutph epuptpu) mintjuwnynipmniu
Zudbdwnwuljwi dninkgnudp ikpunnid E hnljwy dipnnbpp
Zudwnpbih gnpdwppubtph dkpny
Zudwidwt hwpught puykpnipniutbph hwdbdwnujut dbpnn
Lwtth np quwhwndwt tkpjujugyus gnypp wbpwupd gnyp L, ntunh Yhpunynd L
hudtdwwnwlwut gnpswpputph dbkpnnp:
Zudwnphbih gqnpswipputiph dkpnnp, npp btwlb hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwit jud hwdwnpbih
opjkjunutnh htkwn juwywsé qnpdwuppubipnh JEpwpbkpyu nkntljuwnynipniip:
Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwh Gingbpt b npnokp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid tu hwdwywunwupwt osmjuyh dwubwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnoti] hwdbdwwnnipjut dhwynpukpp, npntp oguuugnpéynmid k. hwdwwywnwujuw
ontjuynid dwubtwljhgutph Ynnuhg,
p. npnobk] hwdwwwwnwupimt hwdwnptjh gnpswppubtpp b hwodwnplbty wyn gnpdwpputph
hhdtwlwt guwhwwndwb swthwthoutpp,
¢. Juuwpl] hwdwnpbih opkunutph b quwhwwnynn opjkjunubph npulwuluiu b
pwihwjulut tdwunippiuubph b mwppbpmipnitiiph hbnbnqujut hwdbdwwnwlut
Jtpnidnipiniy, npnup oguiwugnpdynid k. hwdwwuwwnwupwt snijuyh dwutwlhgutph
ynnuhg,
. Juuwpl] wbhpwdbion  dogpunudukp, bpk  wnuwhuhp Juwb, quwhwndwb
gniguthpipnid, npytuqh wpwnwgnyyh quuhwwnynn opkljinh b hwdwnptbih opjljnukph
wnwppbpnipniutbpp,
k. nhwnwnplk] opyljnnh guwhwwndwt hwdwp &ogpunus gniguuthptubph §hpwnnid,
q- bphk oquwgnpéyk] L qwhwwndwb dh pwbh gniguwuhoubkp, unwgwus wpdbph
gniguithptiph hwdwdwjubgnidp :
Zhdp pugnitubng  JEpnhhojup’  quwhwwnnnit mth  pwdwpup pwbwlnipjudp
wpdwtwhwjuwn nbkntjuwnynipniy, npp wnwybjugnyu wpunwugnind b puguhwynnid
E wjtt gnpéntiitipp npnuig wqptignipjudp nyju wpwpd gniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwupnidp
guwhwwnynn wtpwpd gniph ubkthwjuwinipjut hpuynitph onijuyuljut wpdtpp npnokjny
hwdwp hhdttwynpyuws E:
Bludwnuyht Uninbkgnid
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Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnutp, npnug punhwipmpmniip jujwind E bpwbnwd, np
wndbpp npnoynid k thwunwgh jud jutownbuynn tjudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwljubwnbpp :

Bludwnuhtt dninkgnudp npudwnpmud | wpdbph gnighs wywqu gpudwlut hnupbpp
thnppwlbpybng pighwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnyny opjkjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud swhiukph
hutwynnnipjnitutinh wpdtph hhdwb ypu:

Bludwnuwjhtt Unnkgdwt Juplnpugniyt hhdpt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljuunud Lu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb GBiuwdninp ywhwnp k
wipunwgnih tkpppnudubph nhuljh Ehpunpu) dwlupnulp:

Nputu Juunt, tkpppnnubpp wlulu ) o thhnjuhwnnignid dhuyt hwdwljupggwsé nhulh
hwdwp (bl hwynuh Enpybu @nijuyulub phulp jud «nphybpuhdhljugdus nhulyp):
Bludwnuwjhtt Uninkgdwt kpnnutpp thwunwgh hhdidws o wmyugqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip (hnjowybpydwup) pupwghl wpdbph:  Ypwbp
npudwljwt hnupkph nhulntnwynpdwt dkpnnh nuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnwynpdwt dbpnn (221)

2% dbpnph hwdwduy jwijwnbudnng gpudwlui hnupp  phulnbnwynpymd £
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwndwi wduwphyp, npp wpnniupnid
pnyl kEnwjhu uvnwbtiw] gowhwnynn opjtljnnh pipwghly wpdtpp:

2% Ubpnnh hhtbwljwi thoybpl B

w. punn quwhwwnyny opjljnh b npuw quwhwndwt wpwtdutwhwwnlnipniuttphg jupidus
npudwljwt hnuph wnwybt] hwpdwp mbuwlh punpnipny,
pnpudwlut hnuptph jutpwnbudw wnwy by ouynhuuy ntljptin
dudwbwljuhwwnywsh npnonud,
guwdpnne dwdwtwwhwnygwsh hwdwp ppudwlut  hnupbph juwtjwnbudwt
twpiwyuwnpuunntd,
naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbponid  dbwgnpnuwihtt wpdtph  npnpdwt
wihpwdbonnmputt nhunwplnud, wjunihtnb, hwodh wnubny quuwhwwnynn opklnh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,
k. ghuljnuunnuwynpdwt npnypwswthh npnontd,
q- ghulntnnuwynpldwt gpnypwswthh Jhpwpnudp jubjiwnbuynng wyuqu ppuduljub
hnupkph  Wjwundwdp  wihpuwdbpnmpjui phypnid hwoyh wetbn] nkpdhtwughl
wndbpp:
Thuynuunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwlwynp wpdbpp, wy twb wyb phuljtpp, npnup Juuwdws kb opjijnh wuyywqu
owhwgnpsdw b gpudwljutt hnupbph mbuwljh hkw:
Thununwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdus
Ukpnnubpp htnbyuh ki
w. Yuyhwnwih qhugnyugdwi dnnk (CAPM),
p. Juyhwnwih tjundwdp dhoht ondws swpaubp (WACC),
g¢.qhunwuplynn Jud utnwugyud npnypusuthbnh [t} Ejudinwpbkpnipjui
hwpwpbkpwlgnipntl, £
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1. Unudnijjunhy Ukpnn

Bhuninh juwhnuihqughuh dkpnn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbkdykp b owhnype qguuhwndwt wduwpyh gpnipjudp, wju nhypnid Juphp
sjuw uwhdwib) nuypbn juthwnbudwt dudwbuljuhwngws, b mkpdhttwjuwyhtt wpdtpp
Jupnn k dSwnwyk] npuybu wipdtph npnodwt dhwyy hhup:

Owjuuughtt Unintignid

Owpuuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkht, pwt hwjuwuwp oquuljwpnipjudp
opjkjunp aknp phpknt niypnid, 1huh nuw qudw jud juprnigdwt dhongny, gnpépupwugp
pupnuging gnpénbtkph puguluynippudp wihwpyh dudwbul, wihwpdupnient,
nhul] Juwd wy gnpénuubp: Uju dnnbgnudp httwpwynp b nupdund vnwbwy wpdbp
opjtjunph wpdtpp thnpwuphtdwt jud Jepupuungpdut pupwughl dwhiutph npnodwt
Uhongny b $hqhuljuts dwpdusnipjut nt htwgdw pnjnp nbuwljubph Yhpundwudp:
Cunhwunip wndwdp, wnlju k Swhuubph uninbkgdwt tptp dkpny.

w. Swjubph thnjuwphidwl dkpny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp

tdwuwwnhy opjijinh unbnédwt dwhiubkph hwyqupluwt vhongny npnoynn wipdtpp,

p. dwjubph Jhkpupnunplwui dipnn  wpnwugnmd Eoopikljnh dogphin idwibwlh

JEpuntnédwt swhiubkph hwyupljdwt dhongny npnoynn wpdtpp:

g punquuphywyht Ukpnn, nph otnphhy hwygupymd b qiwhwnynn opklnh wpdbpp

opjEjunh wnwtidht pununphy dwubinh wpdtputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytinp E ukpwunh poinp Swhuukpp, npntp niju) dwutwlhgp Jupng

Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnn opjiljinh wnkuwlhg b

whwp k tkpuntt ninnujh b wininnujh éwhiutp, npnup yuwhwteynmd Eu quwhwndwi

wduwpyh pgpmpjudp  opjtjwmh thnjuwphudwt (JEpupuwungpdwt)  hwdwp,

twutun]npuugbu’

w. nigpufh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippulh  Swpoubkp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swjuubp,

dwutwghnuljut  Jdwpubp  (bwpiwgswiht, poyjnynipnit, dwupunwpuybnwlub,

hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swaubp,

hwpltp, $httwbuwlul Swiubp (ophtwly  wuwpnpuyhtt $htwtuunnplui wnlnubikp) b

Abnttwpljuunhpuwljut owhnyp):

Uwpwonipjutt hbn juuydwsd &Lrgpunudubpp unynpwpwp phuwplnd b hEnbjug

wnbuwljuiph hwdwp, npntp nupnnudubp juwd Sgpuunidubp juwnwpbihu jupnn ko

htwnwuqunud pudwiy b upunbtuwlubph.

w.  $hqhjulmb dwrwsmipmi  quwhwudnn opfkljmp Yud npw  pununphsubph

dhaghjujut dwrduwénipjutt ywuwndwnny oquuuljwpnipjut guujugws Ynpniuw, npl

wnwowgh] k ogqnugnpédwt hiwnbwipny b tnwphphg,

p. Pmiulghntwy dwoquénipymbt  quwhwwnny  opjijnh  whwpmyntbun]bnn ppub

htwnbwlpny wnwowugusd oquuljupnipjut guiulugws Unpniuwn, hwdbdwwnws nppu

thnjuwphtidwtt htwn, husywhuhp B bwpwgdunidp, wbkpthjulwub punipwugpbptt nu

wnthuininghuyh htwuguws 1h
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q. wpunuphl jud winbuwlut dwpqusnipimb qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpyny wmbtnbuwlut  jud wbquijut  wgudwbbtph  hEnbwbpnyg
wnwowgwd ogunuljupnipyut guuljugws Ynpniun: Uju nkuwlh dwpudnipinitup jupnn
E 1htut] dudwbwluynp fud donwljub:

SYju nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupuin skuph
owwn thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gnnidubkph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpuwnbuwlwt wpyniuputp: Owhiuwght dkpnnp sh
Yhpwunyt) Ytpp todws hhdtwynpdwdyp:

13. Tojuywluh wpdtph hwydwnly hwdbdwwnuub Ukpnnny.

Utpwupd gnyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyuw) hwenprulju it pjundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipmnit b
Jbpnidnipjut hwdwp wpdwbwhwywn nmknkjunynipjut ptnpnipnll,

- hudbdwwnnipjut hwdwwywnwupupwt dhwynph npnonid,

- hudbdwwnnipjut wthpudtown nwuppbph wnwtiduwugnid,

- hudbdwwnnipjut dhwynpubph wpdtph doqpuind,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwh &>qpunjus gniguhoubtiph
hudwyuwwnwupimtbignudp kY gniguthpohtt ud quwhwwnynn wuswupd gnyph wpdtph
Uhgwljujpht (nhwwwqni):

Npubtu hwdbdwwnnipjut Jhwynp o punniinid wtpwpd gniyph onijuymid dhw-
ynpwsd swthnpnohsubpp: ULnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn Bu
dhwdwdwbwl Yhpunybt] hwdbdwwndwu vh putth dhwynpubn:

Uuwinpl pipJud wnpniuwlnud tbpuyugus tu «bnakaran.com» b « list.am» Juypbpnid
(mquun onijw) wpuugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbnuwhtt njug-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijujuljut wpdtph tjuwndwdp Jhpundl) Eu
htwnljuy £ogpundwt gnpswljhgubpp.

Unwbnupunny twhpwnbujuws duwugyuy quugnyugdwt gnpéntttpp, npnugny qubph
Logpuundkp unnpl phpdwd wpnruunmd skt juwnwpdl] jud quwhwwnyny wupwupd
gnijph unyt gnpoéntiubiphg bwuwinpku skt mwppbpynud, jud £ gowhwwnnnh Ynnuhg skt
Yhpwnyk) quh dpu stshtt wqngnipjut yuwwndwnny.
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Qtwhuwnyny | oplj-wiuyng | oplj-wuwng | opjkln-wiung
ZuEdunnnipyub HEdkinnp opblun Nl NeD Ne3
Utduunidp puwjupui puwjupui puwupui plwjupui
Ugwthlyuly Uguthlyuy Uguthyuy Ugwthlyuy
Zuugk Eunntwljut Eunntwljut Eunntwuljut BEunntwljut
thnnng thnnng thnnng thnnng
Jwd&wnph ghtp (‘Fpud) 24 410 000 28 830 000 18 070 000
Uwljtiptu (pu) 29,7 54 53 35
1 pd ghtp (gpud/pd) 452 037 543 962 516 286
N1 Carlyugh qhdul, dusmngh https.://www.list https.://www.list https.://www.list
wfmhtp, Jugunph Yud womgwpbh .am/item/22523 | .am/item/20090 | .am/item/22562
napRie 287?1d_src=2 136?ld src=2 | 642?ld src=2
Quypnud hwpnupnipmil
nwd whdhup
Ninnnudp (%) -5% -5% -5% S ——
wnwl wpdbpp
Minnnudp (mpud) -22 602 -27 198 -25 814
flunniwd 1 pd ghtip 429 435 516 764 490 471
(puid/pu)
N 2 Q@mjpuyghb hpunn ipiph m
wuhiwiuhwymutbpn (g pYnwd’ guwhwwnynnh guwhwwnynnh quwhwwnynnh
hpunjmuputph b oquugnpduimi wdwl wdwl il
uhwundundp)
Ninnnudn (%) 0% 0% 0%
Minnnudp (mpud) 0 0 0
funmwd 1 pd ghtip 429 435 516 764 490 471
(pud/pd)
N3 Skqunpmipymup b ghppp,
wpwibuwnpinughb hwhgnygubph lunl Lun_l Lunl Ll.ul_l
wnljuympniin b dungkhnipiniin
Ninnnudn (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
flunniwd 1 pd ghtip 429 435 516 764 490 471
(puid/pu)
N 4 Ckluph whwyp, $hqhljurljuh
punmpwigpbpp, Yntunpmbinjn] ympkph £ ulph £ 1111111 £ 1111‘111 £ 1111’111
wnwppkph wkuwyp
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
fnmifwd 1 pd ghtip 429 435 516 764 490 471
(qpud/pu)
N5 Thp, ohumpymutbph swihbpp
(pupdpmipntl, twhbphu Yud Sunjuy) 29,7 54 53 35
Uwlbtptup
0 0 0 0 wnupppmpynitp wqpnd
Ninnnudn (%) 3% 3% 0% t qinhwundnn qnuph
wpdbph Ypw
Minnnudp (npud) 12 883 15503 0
fnwd 1 pd ghtp 442318 532 267 490 471
(pud/pu)
N 6 Zwpluyumpyniup, hwplp 4-h 3 4—11 1 S—Il 2 4—11 1
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5%

0%

5%

hwplujunipjui
wnwpphpnipniip wqnnid
k quuwhwwnynn gnyph
wpdtph Ypu

Minnnudp (npud)

22116

0

24524

Nunjwsd 1 pd ghip
(qpund/pu)

464 434

532 267

514 995

N 7 Ukippht b wipumwpht hwpgupdwb
Yhduwlp

3

4

4

Minnnudp (%)

0%

-5%

-5%

‘Ltipphtt hwippupnidp
wqgnnud £ qhwhwinnn
gnujph wndtiph Ypw

Ninnnudp (npud)

0

-26 613

-25750

Minnyws 1 pu ghtip
(pud/pd)

464 434

505 654

489 245

N 8 Ujumnljujwbimwntnhh unljuynipym ip
Yund hupunjnpnipyniip

guwhwwnynnh
udwt

guwhwwnynnh
udwt

guwhwwynnh
udwl

NMinnnudp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Nunjwsd 1 pd ghip
(ypu/pd)

464 434

505 654

489 245

N9 Pudhubpwlwh guigkpt ni Ynuniuy
uywuwpynudp
(HEyupudwinwlwpupnd,
ququiunuljupupnid,
gnufunnuiljupupnid)

wnfu k

wnlu k

wnlu

wnlu k

NMinnnudp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Nunmjwsd 1 pd ghip
(qpund/pu)

464 434

505 654

489 245

N 10 Ruwlbph, hwuwpululwb b
wpununpuljub bpwbulm pjut gkupkp-
ohtmpyniiitph wpdbph dpw wqnnn uy
qnpdnllikp

Ninnnudn (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Minnyws 1 pu ghtip
(qpu/pd)

464 434

505 654

489 245

Uynuyhtt gnpswiljhgn

0,33

0,33

0,33

Quwhwunn opjEjnnh 1pd

486 444
wpdbpp (npud/py)

Quwhwinynn opjEjnnp

14 450 000
wpdbpp (gpud)

Ujuyhuny, quwhwwndwt tkpjujugus 22 punup Gphwb, Uputhiyul] Bunnuwljut
thnnng 10 oktp 20 hwugknid quuynn phwjupwith onitjuyuljut wpdtpp, nknuqutnipju
junupdwt dudwbtwjubhuwnguénid mubgud wwypwipuhtt Jhdwlnid, quwhwndwb
hwdbdwwnwlwt dninbkgdudp guwhundus quuwhwngnid t 14 450 000 (nuusnpu dhjhnt
snpu hwpymip hhunt hwquip) 22 gpuad:
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14. Cnjuwyuljwb wpdtph hwodupy Ejudnwghin dnnbkgdwdp

SYjw phwypnid Yhpwndt] £ Bjudnwht dnnbgdwdp Ejwdunp juwyhpuwwjwlbpuddub
bnwhwlp: Upu tnutwlp twppwnbunud E
quuwhwwndwb gnpépupwugh hinlyuw) hwenpnuljwunipniup
- Mnunkighw; hudwpjuet Ejudnh  (Tne) Jubwonbund, hwsqupymd npybu
Juint quwhwndwt wduwpyhg Uk mupdu jupuspnd,
- Ppujut hwdwhiwret Eyudnh hwodupynid (Irpwy),
- 2nin gnpdwntwljub Ejudnh jutjownbunid, hwpduplynud (I),
- Juwhunwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnyny whowpd gnyph smiuyuljwi wpdtph npnpnid qnun gnpswnhulul
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnuntughw) hmdwhwnt Bjudwnh (few) huwodupl:
NMnunkughw] hwdwpwpt  Gwdninp  quwhwwnynny  wbowpd gnyph wnwybyp

wpynibwyblinn ogunugnpénidhg unwgynny huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédwtt ykpwpbpyu wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhunyny opjkljinh wnunbkighw) hwlwhwnt Eyjudninp husguplyly o bjikny wyl
tupunpmipnithg, np wjt hwbdtdl] b Jupdwlunipjut: Mnnbkighw; hwdwhiwnt
Ejudnp  hwpquplyp  ppuljubwugdt] £ phinwplynny  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjut hhdwh
Jpu: Stntjuwnynipjut wypmnip kb hwinhuwgl] hwdwgwiguhtt uwyptpp, npunbn
qinbtnusé b wquun onijuynmd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
njjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpujwwgyty Ehtnbyjuy jupgny.

I) Unwohtt hbkppht Yhpwrdk) &b gnpdwljhgubp pun qupdulumpjut wuydwbubkph b
enijuyh h&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b twjunpn wpynitph
tjundwudp:

II) ©pypnpy hbppht hpwlwbwgyt] Ebt wudhpwljuwunpbt wbowpd gniypht Jhpwpkpnn
Logpuunudutpp: Upwlp Juuwpdlp b gumiugws Jupgny, wjuhtpt  judwjwlub
htEppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugh
npuugny qutph &ogpuindukip skt juwnwpybtp unnpb phpuwsd wnnruwlnid, niptdt nputp
Jud Yhpwundws gnpénutibphg twjwtnptu skt nwuppbpynid jud k) guwhwwnnnh Ynnuhg

sk yhpwnyk) quh Ypuw sushtt mqptignipjut yuwnmdwnny.
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<witiiwmnipjui | Quhdwb | Ghwhwmynn | Whwng opjtijm | Qhwng opjijm | Whwng opjtiljm
wmwppbipp dhwynpp opjijnp Nel Ne2 Ne3
Lyunwljuyh
fowhwynipyntip Puwljupui Puwjupui Puwjupuit Puwjupuit
Ugwthijuily Ugwthuijuily Ugwthuijuily
<wugti Bunnntiujutt BEutnnntijutt Eunntwljui
Wouthtywly thnnng thnnng thnnng
Funntujut . ] : -
{pnnng https://www.list | https://www.lis | https://www.list
.am/item/22479 | t.am/item/2132 | .am/item/22449
383?ld src=2 141221d src=2 47671d src=2
lwpdui]Gunp npwd 160 000 230 000 200 000
Uwltiptup pd 29,7 32 72 75
Hlwpdui]Guinp nn/pd 5000 3194 2667
N1 Luwm
Jupawjwnipjui 06.2025[3-
?ﬁ’é’ﬁfﬁhﬁﬁ §ll:lL]lll];'ililh Quwhwnnd 06.2025p. 06.2025p. 06.2025p.
wiuwpyh
Guyypnud
hwjnwpnipmnit njwsd
Ninnnudp % -5% -5% -5% wbdhlp wunpuuwn
Bl uvwlupll) b
Yupdwy4upp
NMinnnidp nnud -250,0 -159,7 -133,3
Ninnyjuid ghtin n/pd 4750 3035 2533
N 2 Luw pl u
hanba 413 412 5/3 412
NMinnnidp % 0% 0% 0%
Minnnidp nnud 0,00 0,00 0,00
Ninniwd ghtip nn/pd 4750 3035 2533
N 3 Cuwm Gtipphl
hwpl}llluu[luiwlfllpllhﬁwlﬂl 3 4 4 4
‘Ulippht hwpnupnudp
0 _Eo o 5o wqnd £
NMinnnidp % 5% 5% 5% qinahunmnn qnuph
wpdtiph Jpu
Minnnudp nnud -237,50 -151,74 -126,67
flinnwd ghtip n/pd 4513 2883 2 407
N 4 Luwm 2Luph mhuwh,
@gmhhmll“lliﬁh
nLpPWw !
ﬁnuu'f;mﬁﬂ,ﬂ'mq b Lupk Lupk Lupt Lupk
muwppbph mhuwyh,
Jupnigiwi nmwupkpyh
Minnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
Ninnyuwd ghtin nn/pd 4513 2883 2 407
N 5 Lun mnunpnipjui
W nhpph, pun
npuiluynpmughi
Wunnskijhnipjui, ]_lllLl ]_1111,1 ]_11111 ]_11111
npuiluynpmuhi
hwagnyyghtiph
wnljuynipjui
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Ninnnidp % 0% 0% 0%

NMinnnidp nnud 0,00 0,00 0,00

{lnnwd ghtip np/pd 4513 2 883 2 407

N 6 Luwm hpuniiphbph quwhuwwnynnht guwhwwnynnhtt | quwhwwnynnht

U vwhiwbwhwlnuditph dlwh tdwh tdwh

NMinnnidp % 0% 0% 0%

NMinnnidp nnud 0,00 0,00 0,00

{lnniwd ghtip np/pd 4513 2 883 2 407

N 7 Lum hhdtwluwb i

odwilinuly

2htiniynLubiiph ywthtiph 29,7 32 72 75

(Wwltiptu,

pwpapnipynih, dwyuy)
Uwlbtptup
wnwpphpnipiniip

Ninnnudp % 0% 5% 5% wqnnud
quuwhunmnn gnijph
wpdlph Ypw

NMinnnidp nnud 0 144 120

[linnwd ghtip np/pd 4513 3027 2527

N 8 Lumn qhwgnyugiwi

Upw wqnnn wyy

qnpdnubiiph

NMinnnidp % 0% 0% 0%

NMinnnidp nnud 0 0 0

[linnwd ghtip np/pd 4513 3027 2527

tzoughl 0,333 0,333 0,333

gnpdwyhgn

Juwpawljuynipyui

1pd wpdbipp np/pd 3 355,50

Liwluwpuith Jupawyawpp

npuning 99 658

NMnunkughw] hwdwpwnt tiudninp hwpdwnpldty E hbnbjw) puttwdling.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Biudnint L (mwupbljub),
N - qupdwljunipjut wpdtpt k 1pd duykptuh hwpgwnpyny,
S - @nyph dwljkpkutb £
Innn =1 195 896

Ppujut hwdwjuwnt Ghwudwh (Thpwy) huoduply

Ppwljwt hwdwpwet  Ejuwdninttpp  hwodbnt hwdwp  hwydh E wnbdly
wuwpuuynmppubpp b sydwpdwtt nhulbpp: dwpdwluwinipjut onijuwyh niunwd-
twuphpnipjniiubpp b phipopujut gnpéwluwnipniuubph hkn  wiglugus
lunphpnuljgmpnititiph wpyniupubpp gnyg b tnwhu, np Jupdwluwnipjut hwtduynn
wlowund qnuyptph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wntjuqt dby wdhu:
Zknbwupwp phppintwdnipjut gnpdwljhgp 0,92:

Inpwy = 1 195 896 x 0,92 =1 100 224

.
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S gnpdwniwlwi thudwnh (I) hwydunly:

O gnpduwntwjut Ejwdnin - hpwlwt hwdwhiwet tjudnint £ wduqlgdus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpjuwnnt
Uhongubkph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwt  whunwibhnipjut
ywwhywiudwt hwdwp wiuhpwdbsn dwjuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
hudwhiwunt Ejudnh unwugnidp:

Qnjnipjnih niukt pwhwgnpsdw tpkp hhdtwut swpaubp.

w) hwunwwnnit swpuubkp' gnypwhwplh, hnnph hwplh, wywhnjugqpujut b wy
hwuwnwwnnit Jdwpnudubph htn juuyws swpoubptu Eb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnpuwlut  Swjuubpt  §ndnibw),  wwhwywinippub,  uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwuukpt
kU, npnup Juudws tu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

@) ykpujutqudwt dwhiukp (wuwhniunwyht dhongubp)® wbpowpd gnyph nbntuwju
Jjwuph pbpwugpnid wnwthph, vwihnwpuluwi wnbjpbhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwtdhtt wpuqudwy mwppbph hnjpwphtudwb
Jud pupbjuddwi htn juyduws dwhuukpt k,

1) junwdwpdwb swhubp’ wnwbdht Swhuukp b, npntp ninnus kb Jupswljuquh

wohiwwnwjupdh wywhnydwp b junwjupdwt hbn juwyydws wy; gnpébwunnyputpht:
Cwhwgnpédwt b junwdupdwt hpwlwt hwdwwnt
55011
dwhuubp Ejudwnh 5%
hpwlwt hwdwwnt
Bludwnughtt hwiply Elunfnh 10% 110 023
Onin gnpdwntwljub Ejudnin 935 190

GQuiy hinughquighuyh gnpdulihgh hupjupl

Huyhinwihqughugh gnpéwljhgp nnynuunpayp £ npp Yhpuegnud £ wbzwpd gnyph
ontjuyuljutt wpdtpp npnokhu  wbpwpd gniphg wwpklut Yupduspny uwnwgyng
wwywquw  Ljwdnnubph hnupp pbpwghll  wpdbiph Jhpwddwt  byuwwnwlyny:
Yuuy hwnwjhqughuwjh gnpswljhgu hp dke ukpwnnid E juuyhwnwhg unugjus Ejudninp b
Juyhwnwh yEpunwpdp: Cung npnud.

Juyhnuyhg vnugdws Ejudmnp tkpyunnh ppudwlui dhongukph oguiugnpédwb
nhuwg J&wpnn innnuwswihb £ juupjus bkpypoudibph Ynblpbn dudwiwljudhengh b
nhuljiph gnpénutkph htwn,

Juuhunugh Yepunupdp’ tkpgplws uyqpiwljui gnudwph Jepunupdl k:
Qwwhwinwihqughwih gnpswlhgp npnpynid k.
w) Yhpniswlub §numpuinhy jupmguui kyubwlyng,

p) ontjujuljwb uinwgdw' Epunipughugh bywbalynd,
q) hhynphpuhu-ukpypuw thnpuwunnt juy hwnwh ogunugnpsdmt knutulyny:
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Cludnh juyhunwjuwybpwsdwt tnuwbtwlny wbpwupd gnyph onijujulmtt wpdtph

huwpuplduwtt  dwdwtwl Yuwwhwnwihqughuyh gnpéwljgh wnwydl] hpunbuwlwut

wipryniupubiph E hwiugbkginid onijugh pnnugdw knutwmyp:

Uunnpl tkpjuyugjus hhu‘mlqmmlnq wnwpwspmd Ukp Ynnuhg npytu Judwnph hudwp

Jtipgqws ptwlwpwutbpp  npwbu  Jupdwlunipjut  gnpswippubtph  Jhpwpkpuyg

ophtwlutp hwoyh wnubny wnwehtt wnniuwlnid Jhpundws gnpswljhgutpp: Lodusny
pujwbugywsd & jurwpurmhqughwyh gnpsulgh hugduplp:

=

Uguithlyualy

Uguithliyuly

Uguthijurly
Ulpwpd qniph hwugku Eunnbwlful Eunntwlfu
thnnng thnnng Eunntiwljut thnnng

Jupdwljunipjut wnwowplh wduwphyp 06.20257. 06.2025p. 06.20257.
Uwltpbup 54 53 35
Cunudbiup wduwdupd 170 000 180 000 110 000
1 pd wduwdupdp 3148,1 3396,2 3142.9
NMnuntkughw) hwdwpwet Ejudnin 2040000 2160000 1320000

NMwpwwnipy b sydwupnidubp 8% 8% 8%

Ppuljuwt hwdwhiwnt Ejudnin 1876800 1987200 1214400
Owuutp, wwhniunwjhtt ntng b 15% 15% 15%
Ejudwnuwght hwuiply

Onin gnpéwntwljwt wunuwn (I) 1595280 1689120 1032240
Ulpwpd qnuph onitjuyuljut wipdtpp (V) 24 410 000 28 830 000 18 070 000
Guyhwnwihqughuwyh gnpswljhgp (R)=(1/V) 0,06535 0,05859 0,05712
Twughinuhquighuih gnpsuthhgn

hwoyuplyyws onijuyuljutt punwugdwin 0,06036

Ubpnyny

dbpp hwodupygus Ejuljbnughtt ndjujubph guydwutubpnd guuhwndwt Bipuljw
phtwupwih omjuwjuut wpdbpp, Ejwunintbph Juwuwhwwihqughwih dkpnnh Yh-
puntudp giwhwintwi Junupdut dudwbuluhwn]wsh gpotpjudp jugunid
V=1/R =935 190/ 0,06036 = 15 493 539 22 npw:

Uwnwugi/iwné nifjuybbph hudwgpnid

Gnyph quwhwwndwt ptpwugpmid quwhwwnnnh Ynndhg Yhpundl) G onitjuyuljui
wnpdbph quwhwwndwt wju phypnid pnjnp htwpwynp dbpnnubpp: Unnpl pEpdwsd
wnniuulnd ipuyugdws b qowhwndwb wpyniupubpp b §onwghtt gnpéwlhgubpp,
Jujws qhwhwwndwb Ukpnnhg:
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Undtpl punn Pudutduup Undtipp 22

ZZ Zwpyuplyh Uninbgnid Yhpundwsd Jtpotimljuts npudny
Ubpnnutph wpdbipmid %

1. Owuuwyhti Uninkgnid -- --

2. | Zudbdwunwlwt dnnbkgnid 14 450 000 50 14971 770

3. Glwudninubph dninkgnid 15 493 539 50

22 punup Gplhwl, Upuhlyul Eumnnbwlwb thnnng 10 skup 20 hwugknid quidnn
phwupwih ontjuyuljut wpdtpp, nknuqtiunipyut junwupdwt dudwbwljuhwnusnid
niibigus wypwipwjhtt Jhdwlnud, quwhwwnynid £ 14971 770 22 ppud, pugnitynud B
14 970 000 (nuusnpu vhjhnt hip hwpynip ppubwuntt hwqup) 22 gpud:

Zwpytwnynipjniup hhduygty | pug b dpguljguyhtt ontjuyuljuts mdjuyubpht: Zwply Gup
hwdwpniud k), np onijuyuljut wpdtphtt Untnnwplws junwuwnpuyht wpdbtpp onipg 3.3
wiquu gusdp k pug b Upguljgughtt onijuyhg wpunwugnijus mydjujubphg : Uhwdudwbuwly
qguwhwwndwt hwpybwnynipniip juqubjhu guwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip uinwunupwn»
13-pn Yhwnht b uuwnp k niukgh], np quwhwwunynn gnypp hpwgybnt L «Zpuyupuljught
uwjuplnipiniutitph dwuht» 22 opkuph 30 hndwsh 2 b 35 hnpdwsh 2 JEwnbpny:

15. Bqpujugnipiniti quwhwwndwt wrwpljugh snjuyuljui wpdtph

ytpwpkpyur
Quwhwndwt ukpjuyugdws.

2z punup Gplwl, Upwhiywl Euwnnbwlwt thnnng 10 skup 20 hwuginid quidnn
puwupwih ontjuyujut wpdtpp, nknuqtinipyut junuwpdwt dudwbwljuhwndusnid
niikguwd wypwipuwjhtt Jhdwnid, quwhwwnynid £ 14970 000 (muubsnpu dhihnt hup
hwpnip jppwbwuntt hwqup) ZZ gpud:
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16. Ogqunugnpsyws thwuwnwpnpbp
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17. Uwhdwbwthwlmdubp b hwnmlyy wuydwubbp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwunhuwbinud Eo unyt hwoybnynipjui
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipinit sh jpnd quwhwnyny ubthwluwinipjub
hpwyniuputiph hpujwlwt twpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwudhpwnnith  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt phpugpnid
wuwwnyhpwwnth Unndhg unwugwés Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpybu wuljwjn juwnwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
tqpujugnipiniuutpp wdpnnonipjudp wujutuwluy Eu:

J Uojpwwnwuptiiph  Jupdwwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; nidh dbe E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwuppwbwnynipjnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwun, unghwjuljul, wtnbuwjub, $hqhuwb qgopénutbph, wwh
punupwghwljub opktunpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupmipyudp nuwunwlwut  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwupwbwwnynipnit sh Ypnd  gnyph wy phpnipyniutbph
hwdwp, npnup htwpwynp sk hwynbwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnnp wuwuwupwbwwnynipmnit sh Ypnid  Mwwndhpwwnnith  Ynndhg
utpjuyugus nyjuutph hujnipjut hwdwp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fuwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwting pwpjuhp:

J Juquyws hwpybunynipniip gu dwubwgbn GFtwhwunnnh  Jupshp E gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Gpwppjuhp, np gqnuypp wquun
onitjuynid jywdwnyh unyt hwoybkndnipjut Uky wpunwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qobwhwndwt wppnibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :
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18. Oqunugnpéyws gpuiljutinipjnit

1. 2z opkupp «Ubpwpd gniph quwhwwndwb gnpéniubnipjut dwuhtr, punniudws
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph quwhwndw uvnwbnupun:

3. 2z pwnupuhimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junnigynn okupkph, junmigdwsputph b shttwpupuwljut wpuwwnwuputph
wnbuwljutiph wpdtph hunonpugusd gniguwuthpttph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuugwé 22 wppupununmput twppwpwpnipyut §nndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtn® TUILS 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwljtih, hwuwpwlwlui, b wpunwgpulut  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidubp»-h 118 Jhnh wnniuwy 2):

5. 2z pwnupuwohunipjutl bwjwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwutnwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudw:

6. 2z punupuwhunipjul twhiwpwupnipnil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmigynn dudwbwluynp skupkph b jupmgdwspubph twpowhworduyht
unputph hwunmwwndwt dwuh» hpudw:

7. Zz punupuphtmpjul twhwpwupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wntnn
twpiwhwoquwyht unpdbiph hwunwwndwt dwuhts hpudw:

Ve
QLUZUSNN, @W/% . Mwywwnnipjui
P

( Tyuyuljuib No @Q-2023-52)
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