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1. Ftwhwwndwb wpwownpuupn

Npnoty 22 Upwqudnunth dupq Zugupttt hwdwjupnid qundnn phy 02-064-0107-0047
dwbljugpny giniquuntnbuujui tpwtwlnipjut Jupkjuhnnh snitjuyuljut wpdtpp:

Qiuwhunnnnh b qhwhwndwl juquuwlbpynipiub wjjuybkpp

Suwhwundwl juquuljtpuynipyjut wijwinidp
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Ppujupwbwljui huugkt p. Gplwl, Q. Udnkh 26
Stoptl E. Luiyut
Quwhunnng Shgpui Jvugyu

Quwhwnnnh npuljwynpdut Jhuywljwi

QQ-2025-1, wnpywd 02.05.2025

2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul
Ukpluywugyk) E wupwpd gniph tjundwdp hpuyniuptiph ywhnwlwb gputgdwt phy
2771209 Jjuyuljuih yuwndkup:

3. Ftwhwwndwt yuwwnyhpwwnit b hhdpp
Quwhwwndwt hhdp Lt hwighuwtinmd wwwnldhpwwnnith 23.05.2025 npnonudp b
06.12.2024p. Yupyws phy 24U0-UUS/UQRFA0-24/2 quydwbwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjljnh ujwwndwdp hpwyniupubph nwkuwlp

22 Upwquénnih dwpq Zwgwobktt  hwdwjupnid quuynn wbpwpd gniph
ubthwljuunipjutt (ogunugnpddwtl) hpwyniph qpubgdwt phy 2771209 Jyuyulwth
wuwndbunid  wpunwugnjus  gniuquununbuwluit  wbwlmpyut  hnpdwup:  Cuwn
npudunpus  Juyuljuith wqwwndbh  ubkhwlwinipjut  hpwyniupny qpubgqus
hpwyniuph unipjbjnk hwinhuwbtnid

5. Stwhwwndwl tywwnwlp (ghwhwndwt gnpéwnniypn)
Quwhundwi  gnpswenypp  29U0  Juwnwpnnuljui Jupnyph  opewbwlikpnid
wlpwnd gnyph ppumqutiddwi htnbwipny npu hpugnidp:
Quwhwndwl  tywwnwulp nhuwpldng  wipwpd qnyph  onijuyuljut  wpdhph
npnonidt k:
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Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpuwwtwgytp, qutwhwndwb wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpuwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid £ npowdwnnpkt b wnwtg hwplunpuph:

1) Cmluyuljwh wpdbph vwhdwbnudp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpuduljut dkdnipniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbk] opjijnmh hwdwp wnbwunpughtt ontjujuljut gnpdwpph dwdwbwl:
Cnijujuwlwt wpdtpp hwunbu t quihu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunnwenidbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp ontjuyujut wpdtph vwhdwtdwt dke Einus wuydwtutpht htwnbbnt nhuypnid:
Uw Jwdwnrnnh hwdwp dknp phpynn wpdbpubphg jwjugnyut £ b wowyl) swhwybwnp
gunpph  hwdwp:  Ujnp  wpdbph  uwwhdwbdwb  dwdwbwl hwydh sk wnbynud,
duuttwynpuytiu, gnpswipph hwwunnl] wuydwbtphg b hwiquuwbputph hEwnbwtpnyg
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guwhwwnynn
opjEjunp wpdtpp hwunhuwbnid k Gupunpyu guwhwwnyws wpdtp, wy) ns ph jutjunpnowsd
Jud qudwnph hpwlwt ghti: Uyt hpkuhg tkpujugunid £ gnpswipph ghip guwhwwndwt
wduwpyh pponipjudp, npunkn hpujwtugynd i ontjuyujut wpdtiph vwhdwudw dke
tnwsd pninp wy] wuydwbbbpp:

¢ «.. guwhuwndwt wduwpdh gpmipjudp..» upunwhwyund L yguwhwiy puwn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjut b onijuyuljmt wuydwbubtpp Jupnn Gt thnthnpjodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy (htl] jud shuwdwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhuwndwt wduwpdh gpoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «...owthwgpghn Ynnudtph dhol...» Jhpupkpnid E owhwgpghn qunppht b qudwnnnhi:

Cwhwqpghn qunpnt nith qubmt  pppuuwwwdwnubp, puyg nshty tpwb  sh
wuwpununpoid qu wbk): Ldwt qunppt unhydws sk qumd juwnwpk] b dhndws sk
guiiljugws ghti J&wpk): Pugh wyy, tw qinudp junwpnid £ gnpstin hwdwdwg tkpljughu
ontjuyh hpnnnipiniutbph b wluuwhputph, wy ny pt EGphlwjuyuljut jud hhynptnhly
ontljuyh, npntg gnjnipjniup sh Jupnn gnigunpyt) jud jutjpunbuyb): Zbvwpuynp qunpngp
sh Jdwph onijuwyulwthg wykih pwpdp gqht: Quwhwwnynn optljnh ubkplughu
ubthujubwnbpp unybtybu wyn «njuty dbwynpnnutph owppnid k:
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Cwhwqpghne Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wdjuy
wuwhhtt sh hwdwpymd juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujut  wuwydwbubpnmd quwhwwnynn optjnh Jwdwnpt L pwg onijuynud
wikwhujwiwlwb quny wiwn qihg whiljwpny snijuyh niunmdtwuhpnipniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwwnyny optlinh thnpupwbwynid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Ynthptinn  fud hwwnnd
thnjuhwpwpbpnipnitutp, ophtiwy, duyp b gniuwnp puybpnipniuubph jud updwwnnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp pupdib)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjiwhuh Ynndtph dhol, npntp juyjws sk npbk
hwpwpbpnipniuitpny, b Ynndbphg jpipupwisnipp gnpénd k hupunipnyy: Suwhwwnynn
opjEjunp oniljw E hwtidbt) wnwyt) hwupdwp duny, npyytugh wywhnyydh npuw hpugnudp dtnp
pipynn  wwppkpuljutphg jwdwgnyiuny, nnowdhwnn ujwwnwenidubtpny, nijuwyulut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
omluynud  gnigunpuwi dundjbnh wlngmpniip upng b owwppbp (k] Quegws
quwhwwnynn opjjnph b snijuwyulut Wuydwuttph ntuwlhg: Uhwl wguydwib wt k np
wju whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
puwbwlnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwiynipp, hpugtljws (hubny, gnpénud L
nnowdwnnpku ...» lywbhwlmd £ wyu Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugws bt Judwnynn opjkljnnh, npw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyytu twb onituygh
Jhdwjh dwuht pun guwhwwndwb pupwughl wduwplh: Zbnuqunud Bupunpymud k, np
tpwughg mipwpwbgnipp hwpdbujuwn £ oquuwugnpémid  hwdwwuwwnwujuwb
nbnbjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswupph wnwyk) swhwybn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh ppoipjudp  onijuyh  hdwlh
hwouplht, wjy ny pk  hbnwqu dwdjbund wpnwhwjngws hEnwngupd
nunnnnipnibbbphi:

k. «..li mnutg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpoéwpph hpwlwbhwgdwh nppuuywwndwnutp, puyg Ynndtphg b ny Ukyp hwpunpgus jud
unhwyyws sk gnpdwipp Yunwpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnid k, np qutpp vwhdwtiynud kb pug
b dpgnmtwl onmiuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunipjudp:
Qtwhwwnynny opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhowqquyht, wbwbu
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwwndwb wduwpdtpp
Ulpwund gniyph nbnuquunipjut wpuwnwupubpp junwpyt) i 26.05.25:
Ulpwpd gnyph ontjujuljut wpdbpp uwhdwgt) 26.05.2025:
Ulpwnpd gnyph quwhwwndw hwyybwnynipiniup juquydby k£ 30.05.25:

7. Zmoytwnynipjuu dip

Zupytuynipiniup juquyl) Eyundnquljut duny, ntuth wpniuwught b wkpunuwght
dbjuwpwtinipinittp:

8. Ftrwhwwndwl wojpwwmwupukph pipwuguljupgp

Qtwhwwndwt wojpwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni biphg. twhrwyuwnpuunwlju oty b hhduwlwb thog:

1) Lwpiuyuinpuunwljub thnynd hpulubugdnud £

w. quwhwwunynny opjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdbon k wwupql] quwhwwndwbt ukpujugdwsé opjkjnh hpuduljuh
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Ftwhwndw
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guwhwwnynn
hpwyniuputipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b qhwhwwnynn
hpwynituph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwindwh wuyjdwiwghpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnbknipnituutpp.

w. guwhwwnynn opjijinh mtjudwb b tinybwjubugdwt yepwpkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,
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¢. quwhwndwt vnwbinupnitpny vwhduttjws b quuwhwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwh wduwpyh b mwpbpyh yepupkpyuyg,

1. gbwhwwndwt wnwownpwuph Ypwpbpyuy:

Nuydwbwghpp Jupnny b twl wwpnitwll] Zuyuunwih  Zwubpuybnnipjut
opktunpnipjudp vwhdwigwsé wy mbnknipniuutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudtsn nbkntjunympiut hwjwpwugpnid, dpwlnd b
Jbpnidnipint,

¢. guwhuwwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dnnbgnidubnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwt tyuwwnwlny wnwppkp dnnbgnidubpny
hwoywuplws wpnyniuputiph hwdwnpnid,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup
Cun quwhwwndwiup wpudwunpué wbowupd gnyph tjuundwdp hpwyniupubph
whunwluwb gpuugdw phy 2771209 Jjuyujuith yuwndbinud wpnwugnijwsd nyjujukph
giniquunbtnbuwjut tywtwlnipjut hnnuwdwuh dwljtpbup juqunid £ 1.859 hw:
Quuupjws wnbknuquunipudp wywpqykg, np hnpqudwup hwppe L Zwpulhg
wnwpwépubinhg vwhdwiwquunguws sk: (Unwyt] dwipudwut imbu unyjtt hwpdbknygnipjuup
Jhg mruuttjupswjut hwybusnid):

Stnunpnipjut hrlnu[]}‘

https://www.google.com/maps/place/40%C2%B026'44.2%22N+43%C2%B046'53.3%22E/@40.409
896,43.7442388,12z/data=!4m4!3m3!8m2!3d40.445623!4d43.78146?hl=hy&entry=ttu&g ep=Egoy

MDI1MDUyNy4wIKXMDSoASAFQAw%3D%3D
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10. Unwyt] wpynitiwbwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwybk wpynitwybn ogunuugnpdnidp whwnp k1huh $hghjuybu htwpuwdnp (bpt wyn
hwiuquuwpp wnknht k), Phtwmbvwybu hpwgnpskih, hpwjwpwiunpb poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhupnid
opjEjup wpynitwybwn ogurnugnpddwt tyyuwnwlny funwpyws sSwhubpp juqnpkt wpdtph
Jpu:

2) Guwhwuynn opjjinh wpwyl] wpynibwybn oqunwugnpénidp Jupny L hubk) tpw
utpyujhu ud pupwughl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynibwybtn ogunwugnpénidp Jupnn b wwwppbpyl] hp ppwughll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynny opjijnh wrpwyl] wpynitwybn oqguugnpénidp, npp quwhwwnyby L
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitunntph judph dwu, Gpp whkwp E hwoygh wetdh fudph punhwinip wpdtph dbe tpu
ubpypdwt swthp:

4) Unun]t) wpmyniiwbn oqunugnpsiwt wkuwlyp npnobp tkpunnid E hknbyugp

w. npnok, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhtpt, hwodh Junugbi wjh ogurnuugnpddwt Aubkpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wihpwdbon L
hwoyh wnul) quwhwwnyny optjnh  ogunugnpdldwmtt  gwuljwugws hpuwjulub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginugnpénidp Phuwmbuwyybu hpwugnpsdtih pupdutnt wwhwuep hwopyh Ewntnd, pk
wpynp quwhwwnynn opjkjnnh  wypunpuwipwihtt  ogquwgnpénidp, npp Phqhjuybu
htwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwughl ogunwugqnpénidhg: Uiy
ntypnid whwnp £ hwoyh wnblk] opjijnh wypunpupwyhtt ogrnugnpédwt whghbkint
dwuubpn:

Gnyph (wjugniy b wpwyl) wpynibwgbin oginugnpédwt swhwithot E hwinhuwtinid
winpdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdijbn sowhnyph tnpdwih b nhuljh
Ukoénipyjut nhypnid: Unnpl ikpuyugyws k wyn JEpinisnipjut wpyniupnid guuwhwwnnnh
Lqpuhwtignuup:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ kplw
ogunuugnpédw mwuppbkpulyp:
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L g
<UrueLUMErshau>> umc """’
Ppujupwinpku Lhpuynudu
Ogquugnpédwt tyuuwlp Poyyunpyud hiupurdnp oqurugnpdinn
Zuuwpujulul N v X
Jurniguuuunnid
Puwljth wutph junmgnid- X v X
nuwdbkpd
Gniquunbnkuwljui \ v v
Unpununpuijut/yyuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) pnnpnipiniip.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhuuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninbkignid

Zudbdmunuljut Uninkgnid
Zudbdwnulju dninkgdwt jhpwndw nhypnid wpdtpp npnoynid E quuhwwnyny opjtljunnp
unyuwluwt jud hwdwnpbih (bdwbwnhy) opjtjnutnh htn hwdkdwnkny, npnug hwdwp
wnlw k qutph yEpupbpyu) nkntjunynipnii
Zudbdwnuljuh dninkgnudp ibpunnid E hbnlyuy dkpngubpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tbkpiujugus gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
huwdbdwwnwlywt gnpswppubph dkpnnn:
Zwdwnphih gonpswipputiph dkpnyp, npp twb hwynth k npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdtpp npnobnt tyuwwnwlny oguugnpéynid bt unytwlui jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh thogbp 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid . hwdwwywnwujuw
ontjuynid fwubtmlhgutiph Ynnuhg,
p. npnok] hwdwwwwnwupmt hwdwnpbjh gnpswppubpp b hwpduwplt] wyn gnpswppubkph
hhdtwlwut quwhwwndwt swthwuhoutpp,

~ 10
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¢. Juuwpl] hwdwnpbh opjtunnutph b quwhwwynny optliwnubkph npujuijub b
pwhwlulwlt tdwinipniuubph b wwppbpmipnitiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Yynnuhg,

1. Juuwpl] wbhpwdbon  Logpuunmdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguithpitipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwpphpnipniutbpp,

k. phwnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwend,

q- bpt oquugnpéybk] Lu qwhwwndwb dh pwbh gniguuhpubp, unwgwé wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwninn nith pwdwpup pwbwlnipyjudp
wpdwtwhwjwwn nknkjunynipntl, npp wnwybjugnybu wpnwugnnid b puguwhwjnnd £
wyu gqnpoénuitkpp npnug wqnkgnipjudp nyju) wupwnpd gnyph Judwnpp pug dpguljguhte
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwinipyut hpwynitph snitjuyuljut wpdtpp npnobny
hwdwp hhdtwynpws k:

Bludwnught dnnbkgnd

Bludwnuwjhtt Uninkgdwt sppwttwjutpnid quwhwndwt wpyniupubph vinugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windbpp npnoynid £ thwunwgh jud jutownbuynn Bjudnintph ypw, npnup vtnwbnud £
Juwd jupnn £ unwbw] hpuyniuph ubkthwljubwwnbpp :

Bludinwhtt Uninkgnup wpwdwnpmd E wpdbph gnighs wyququ ppudwlwb hnupbpp
thnpuwl Epytiny punhwunip pipwghly wpdtph: Ghudnwiht Uninbgdwdp wpdtpp npnoynid
tE quwhwwnynn optliwnh Ejuwdwnwpbpmipyudp, ppudwlwt hnuph Jwd Swjuukph
hutwynnnipjniiubinh wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhupt E hwinhuwtunid E wyt, np tkpgponutpp
wljujunud Lu owhnyp vnwbw] hpktg tkpppnudubphg, b np tdw Bjudninp whwnp k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwlwupnpulp:

Nputu ubnt, tkpyponubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdus nhuljh
hwdwp (bwb hwynuh Enpytu «ontjuyujut nhulp jud «snhytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws B wywqu npudwljut hnupkph
gnidupubph ghulpnnwynpdwip  (Ghnppwlbpydwip) pbpwghly wpdbiph:  Fpwbp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwuppkpuljubph Eu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnrn (227)

. 11
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127 Ubkpnph hwdwdugh juipownbwlng gpudwluwb hnupp  ghulninudnpdnud k
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljnh pipwghl wpdtpp:

127 Ubkpnnh hhutwlwi thnyykph b

w. punn quwhwwnynn opjkljnp b npuw ghwhwwndwt wpwdtwhwwnljnipniutiphg jupdws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnponipntl,

pnypudwljut hnuptph jutppunbudwt wnwy b oyynhduwy hnuptn dudwbwljuhwndush
npnoni,

gudpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jubijownbudwt
twpiwywwnpuuwnnd,

naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonnipyut nhuwplnud, wjunthbwnb, hwogh wnubny quuwhwwnynn opjkiwnph
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

t. ghujnuinnwynpdwt npnypwsuthh npnontd,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithiwwnbtuynny wyuqu gpuduljui
hnuptph  Ghwundwdp wihpudbonnpul phypnid  hwoyh wetbng  wkpdhtwjughi
wnpdbpp:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpuwugnih ny dhuytt ppudwljub dhengh
dudwtwlwynp wpdtpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wwywmqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulnunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyqupldwt nwpwusdus
Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g.qhunuplynn jud unnugdws npnypwswthtph b Ejudwnwpbpnipjut hwpwpbpulgnipintd,
1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhwnwihqughwih dkpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw E Bjudnh
Juynit wdh nbkdybp b owhnyp quuwhwndwt wduwpldh npnipjudp, wju giypnd fuphp
suw uwhdwik) Ynuypin juthwnbudwt dudutuwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jupnn k swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuljujui  whwlnipjub
hnpuwdwubph Jupdwlwnipjut  Jtpwpkpu;  wpdwbtwhwywn  nkpkjunynipnt,
htnbwpwp tjudwnwhtt dnnbgdwtt Yhpwenidp upnn b phpl] ny  hpunbuwfub
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wipyniupubiph: Zwoyh wntbing wyn hwiqudwipp’' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwbnipjui
hpwyntuph snitjuyuljwt wpdtph npnodwt hwdwp hhdtwynpdus sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws E wytt uljqpniipp, pun nph qunpnp quwhwwnyng
opjijunh hwdwp sh Jdwph wybjhy, pwt hwjwuwp oqunuljupnipjudp opjkjnnh dknp
ptiptnt niypnud, 1htuh nw qudwt jud jupnigdwt dhgongny, gnpépupwugp pupnwugunn
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpoénuutpn: Uju dninkgnmdp httwpwynp £ nupdind vnwbw) wpdbp opjkjnnh wipdtpp
thnjuwphtidwt jud JEpupununpdub pipwghl) swpoubkph npnodwt dvhongny b $hghljuljute
dwpywsdnipjut nt htmgdwt pnjnp mkuwljubph hpundwdp:

Cunhwinip wndwdp, wnljw k dwhiubkph dninbkgdwb Epbkp dbpnn.

w. Swjubph njuwphidwl dkpny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwtuwnhy opyjinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpny  wpnwugnmd Eoopjkinh dogphnn idwbalh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

¢ punquuphywyht dkpnn, nph punphhy hwopgupynud b ghwhwnynn opjkyunh wpdbpp
opjEjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytinp E tkpwunh poinp Swhuukpp, npntp ndju) dwubwljhgp Jupng
Eypky:

Unpdtph wupptpp jupnn b muppbpdty, juhugws quuwhwnyng opjijnh nkuwljhg b yhwnp
E tbpwntt nipgnulh U winiqnulh Swjuukp, npnup wywhwieymd ki quwhwndwu
wduwpyh  pgpmpjudp  opjkjwmh thnjpwphtdwt (JEpupununpdwt) hwdwp,
dwutunpuybu’

w. nigpufh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwmghnuljut  Jdwpubp (bwpwgdswiht, poypuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wy ), wy J&wpubp (dhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, $htiwbuwlul Swhiubp (ophtwl  wupnpuyht $htiwtuun]npdwi wnlnuitkp) b
Antwplunhpwlwb owhniype):

Uwodwédnipjutt htin juuyuwsd &Lrgpuunidubpp unynpuwpwp phunwplynid B hbknbjug
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunudubp juwnwpbihu jupnn &b
htnwqunud pudwtiy ) Bipunbuwljukph.
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w.  $hqhjmlmb dwsqwsmpmi  quwhwwndnn opkljnmh fud npw  pununphstbph
dhghjujut dwrdwoénipjutt wuwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb’  quwhwwndnn  opjiljnh  whwpnniiun]Ennppub
htwnbwipny wnwowugusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp G twpwgdunudp, wkpthjulwb punipwgpbpt nu
wnthuininghwyh htmugws 1hukp,

q. wpnupht jud winbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpunupht hwdwpynny nbntuujub jud nknuljut yujdwitbph hbnbwiupng wnwewugus
ognuwljupmipjut guuljugws Ynpniuwn: Uju mbuwlh dwoqwdnipiniup Jupnn E jhubk
dudwtwluynp jud dpnnuljute

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlihg nmupwspnid Judwnynn hnnudwubph wfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbnduws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjijnh ontjuwyuljutt wpdtpp, 1pd dwltpkuh
hwoqwpyny, unwgll] b &gpuiwt  nubwulym]: &qpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup qmpimhu\nlnpt{m?s hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwowgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygpniiupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:

. 14
Quuuhunnny s

&



33 unedsruursnruburGruuuL MULUS
<UrueLuMtrshau>>umnc

Zudbdwnulju nydjuutph nkyugpnipniup

UntuGnT S

~ 1
e

- '.[-'LU;-J\-U“

IR

SN GNLU

U tuatwipw .
) T I NulyGpwu
)

WUYnip

b

13 >hl
,'yfnqu

gphun

; pawnpinLp

J M9
B LoinwinGUj

5
h L

.4

Ty

Shalnaniilan henuastutgh dudl

Uty

Bkl
heneauruty Vi
Urugadulnd 000
$0000 +

. oana

15



33 unedsruursnruburGruuuL MULUS
<UrueLUMErshau>> umc

Quuhd
Zufklminni pyu wh Quwhunnygny . , .
 wuppkpp dhurdn opjklnp Ulung opjkljin Nel Ulwng opykljin Ne2 Ubwng opykljin Ne3
np
Upwqusnni
Jo— h dwunq Upwquénwnith dupg Upwqusnwnith dupg Upwquénwnith duipg
g Zuguipki Puht hudwyip Upwquduuh Puht hudwyip
hwdugup

Sk https://www.list.am/it | https://www.list.am/it | https://www.list.am/it

nulunynip em/20682138?Id src= | em/212848842Id src= | em/22376181?Id src=
wl wnpipp

2 2 2
Jwdwnph Jud
wnwewnlyh npud 9610 000 3 840 000 3 840 000
ghtp
Uuljipku pu 18590 10000 10000 4500
Jwdwnph Jud
wnwownlh nn/pd 961 384 853
ghlip
puwn pnijuh
Jh&wlh, Ju&wnph Zuwjnwpuwpnipniip Zuwjnwpupnipiniip Zuwjnwpupnipniin
wuywiikph b wnbknunpyky £ wbnunpyty b wbnunpyby b
Juwé&wnph 22.02.2024p. 28.03.2025p. 19.04.2025p.
wduwpyh,
Mnnnuip % -15% -10% -10%
Mnnnuip npud -144 -38 -85
NMNinnws ghup np/pd 817 346 768
Qnypuyhiy
hpunipbpt nu
uwhdwbwthwlnud
Epp (uyn pynud quwhwwnynnh wdwult quwhwwnynnh tdwt guwhwwnynnh tdw
hpwyniuputph b
ogqunugnpduwi
uljundwdp)
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
NinnJws ghup np/pd 817 346 768
hnnuunkupp,
quuwhwwndw
unyuwdwt unyhwidw unyuwdwt
Junudpp, npnquw
onh wnluwynipniup
Mnnnuip % 0% 0% 0%
Ninnnudp npud 0 0 0
NinnJws ghup nn/pd 817 346 768
hnnuudwuh swhtpp
(uybkpku,
i P, 18590 10000 10000 4500
pyupnipmniy,
Epypuswthuljut
Junnigwdp)
Minnnudp % -5% -5% -8%
NMinnnudp npud -41 -17 -61
16
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Minnyuws ghtip

np/pu

776

328

707

nbknunpnipniup

puy

[y

puy

Ly

Ninnnudp

%

-40%

0%

-40%

Minnnudp

npud

-310

0

-283

Minnywd ghip

np/pud

466

328

424

phpnipnip,
pwppwpnunipntp

hwpp

hwuipp

hwuipp

hwipp

Minnnudp

%

0%

0%

0%

Minnnudp

npud

0

0

0

Ninnyqwd ghp

np/pud

466

328

424

wnpuuynpuughtt
hwugnygutph
wnluynipnibp b
dwwnskijhnipiniup

wnlu k

wnliu k

wnlfu k

wnlfu k

Ninnnudp

%

0%

0%

0%

Ninnnudp

ppuy

0

0

0

Minnywd ghip

np/pud

466

328

424

pEppuinynipinip

wnlu skt
Sdwnkn

wnlu Lt Swintp

wnlw sk Swuntp

wnlw skt Swntp

Ninnnudp

%

-10%

0%

0%

Ninnnudp

ppuy

-47

0

0

Minnywd ghip

np/pud

419

328

424

gniquunbnkuwljuh
pwbwlnipjui
hnntph wpdtiph
Ypw wqnnn wy
qnpénubkp 22
hnnudwubph
(pugunnipjudp
gniqunbnbunlju
towtwlnipju
hnnbpp) b
ohunipjniuukph
nuwpwswgwhwnd
wl (qunugknt
Yuyph)
gnunhwluwinipjul
uwhdwtbpp

20-pn gnunh

14-pn gninh

16-pp gnunp

14-py gnnh

Minnnuip

%

-30%

-20%

-30%

Minnnuip

npud

-126

-127

(nnwd ghtp

np/pu

293

263

297

Yonujhli
qnpduwlhgp

0,333

0,333

0,333

Cnijuyuljut
wpdbpp

np/pud

284,25

Undtpp 22
npuing

5284 158
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22 Upwuquénintth dwpgh Zugupkt hwdwjupnid guniynn wpwipd gnijph ubthwljunipjut
(oginuugnpédwtl) hpwyniuph qpubigdw phy 2771209 Jjuwjujuith yuwndbiunid wpunwugnijws
gniquunbnbuwjut bywtwlnipjut hnpudwuh snijuyuljmt wpdbpp §npugqus upnn k
Juqut) 5285000 (hhug Uhjhnt Epynt hwpmnip mpuntthhig hwqup) 22 ppud:

13. Bqpuljmgnipinit quwhwwndwt wrupuygh sntjuyuljub wpdtpubtph

tpuppyuy
Qtwhwwndwt ubkpjuyugdws.

22 Upwuquénunth dwpgh Zugupktt hwdwjupnid gunugnng wpwipd qniyph ubthwljunipjut
(ogunnugnpédwtn) hpwyniuph qpuigdwt phy 2771209 Jiuyujuih yuwndbunid wpunwugnidus
gniquunbnbuwjut ywiwlnipjut hnpudwuh snijuyuljwt wpdbpp §npugqus upnn k
Juqut) 5285000 (hhug Uhjhnt Epynt hwpnip mpunithhig hwquip) 22 gpud:
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14. Ogunnugnpéywsd thwuwnwpnpbp
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15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniuttpp b Egpujugnipniuutpp
wupnnonipyudp wtjuwiuwluy Gu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnil thnthnpunipiniutbph hwdwp, npnup Jupng kb h huyn qup wyn wduwpyhg
htwnn, unghwjwlub, wnbnbtuwfub, bhqghjuljwub gnpénuubph, twlb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwnnyp uunuupwbwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnip htwpuwynp sk hwynbwpbpl] mbunpujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 junwjupnipju 2022 puljutth ognuwnnuh 24-h phy 1355-U npnpdwdp hwmunwnygws
wlipwund gnuyph qhwhwwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wipdbiph punponpugwéd gniguwuhoubph dnpnduénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. Z2Z punupuwohtinipjul twjuwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjut hwudwp
Junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyyuyhtt unpukph
hwunwwndwt dwuhty hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwt
(qnudbnt Juyph) gnunhwlwimipyut vwhdwbubpp, vwhdwbtbph Ynnpphttwnttpt o
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

QLU2USNA, P S. Tuwywb
(1yuyuljut No @3-2025-1,
Spyws 02.05.2025)
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