33 UNG4SruuMrSNFLUREPUYUL MULUS
<<UPUERLUMGNrSh2U>> UMC .

30,04.2025p.
Zumntnnnid b wmopki’

7 ) !
L{/a%ﬁc% Lwlyul

J

ULcurd aNk3Lh ¢LUZUSUUL 2UCYESYNRE@3NPL
No 13/448/25-02

22 Upwquéninith dwpq Upwqudwyut hwdwjip gnin Upwquswjuinid
quuynn wbowpd gnyph ubkthwjwinipjut (ognugnpsdwty) hpuwyniuph qpuigdw
rhy 340644 Jyjuyuluih wwwndbind wpunwugnus Jupbkjwhnnh onijuyuljut
wpdtph YEpupbpyuy:

Unyl hwpgbngnmipiniip juqujws b <<2Z2 wbowpd gqniyph qwhuwndwb
gnpéniubinipjul dwuht>> opkuph b 22 junwwpnipjub 2022 puljuih ognuwnnuh
24-h phy 1355-U npnodwdp hwutnwwnyws wupwund gnyph guwhwndwt vinwinupunh
(wyunthbn vnwinupwn) whwbettphtt hwdwywnwupw:

zwpytwnynipiniup juquus k 26/puwmti]tg/ kohg:

NUSHPLUSP’ 24U0 Upwqusénunuh dwpquyh pudhi

QuUZUSN" <<Upukpuybpunhqus>> UNLC
375626 p.Gplwl, Q. ‘Ldnth 26
2492202231188
Z/h 163018008868 ZEF <<Thuquuhp>> U/&
Zkn. plry. 44-28-48
Quwhwwndwt pudht 060-65-02-56

Zuguunwith Zmupuwwy bnnipynii
ELEdUL 2025

by S



33 UNGYSPUUMrBNFLURGPULUL MULUS
<urutekuMErsrau>>umnc I
Pnjuwtnulnipni
1. Gtwhwinuwll WDWOUINPUIUPTL ettt 3
2. Suwhwndwt tywwnwlny tkpuyugdws hwunwpnebph gul...... 3
3. Ftwhwwndwl yuwnyhpuwnnit b hpuUpp.... 3

4. Qtwhwwnynn opjtjunp, tinyuwjubugdwut nyjuukpp b guuhwwnynn opjtljnh tjuwndwdp

hpuwyntupUbph BEUWY Do 3

5. Stwhwwndwt tywnwlp (Ghuwhwndwb gnPéSWNNLPN). oo 3
6. GFtwhwnuwll WUUWRYEND. oo 6
7. 20U ENYNLRIUI AUl 6
8. Fuwhwwndwl wojnwmnwptbph PURPWGUIGWNRGN- e 6
9. Guwhwwnyny opjjinh hwdwpnn GwpUGPDIRINLUD...ccvi 7
10. Unwyb] wppnibwybn oqunuuagnponit.. ..o 9
11. Qtwhwwndw Uninbkgnidubph (Ukpnnubph) pbnpnipnip.... e, 10
12. Znnudwuh ontjuyuljutt wpdbph NNt 14
13. Bgpujugnipintt gpwhwndwt wnwpluyh ontjuyuljut wpdtph ykpwptpuy............. 18
14. Ogunugnpdyud hwutnWRTREN. ..o 19
15. Uwhdwtwthwlnidubp b hwnntl] yupdwbbbip.... s 22
16. Ogunugnndywd qRUIUWUNLBIILUL..eveiitiieireeere ettt 23
17. Quwhwwmynn gnyph ruw@Quinbibin. . ... 24

2

by S

-~



33 unedsruursnrLurGruuuL MULUS
<UrueLUMErshau>> umc

1. Ftwhwwndwb wpwownpuupn

Npnoty 22 Upwgquénnih dupq Upuquswut hwdwjup qjnin Upuquswuinid qguniyng

rhy 02-016-0306-0018 dwsljugpny gninuuntntuujut tpwtwlnipjut Jupkjuhnnh

ontjuyuljutt wpdtpp:

Qauwhunnnnh b quwhwndwl juquuwlbpynipiub wjjuybkpp

Suwhwndul juquultpynipjut widwinidp

«Updkpuykpnhqu» UL

Ppujwpwbwljub hwugkh p. Gplul, Q. Ldnykh 26
Stoptl E. Lwiyui
Quwhunnng Shqpui Juugju

Quwhwwnnnh npuljwynpdwt Jhuywljwi

Q9-2025-1, wnpywd 02.05.2025

2. Ftwhwundwb tywwnwulny tkpjuyugdus hwunwpnptph guily
Ukpluywugyk) E wupwpd gniph tjundwdp hpuyniuptiph yhnwlwb qgputgdwt phy
340644 Jjuyuljutih wuwngkup:

3. Ftwhwwundwt yuwwnydhpwwnnitu b hhdpp
Quwhwwndwt hhdp E hwunhuwtnid yuwnyhpuwwnnih 09.04.2025 phy G1p-0022206839
gpnipniun b 06.12.2024p. Jupdws phy 2Z9U0-UUQ/URR0-24/2 yuydwbwghpp:

4. Ftwhwwnynn opjklwnp, inyuwjubugdwb nyjwjutpp b guwhwwnyny
opjljnh ujwundwdp hpwyniupubph nkuwlp

2z Upwqudnunth dupq Upwqudwdui hwdwjup gnin Upwquswyduiunid gunygng
wlpwund gniyph ubthwljuwinipjut (ognnugnpddwt) hpwyniiph gqpuugdw phy 340644
Jjuyujuih wuwwdbunid wpnwugndus gniquunbnbuwlut tpwbwlnipjut juwnnnh
wyght: Cunn mpudwnpus Jyuyujuith uwdkuh punphwiunip hwdwwntn ubthwujuwinipju
hpwyniupny gpuiigdwusé hpwyniuph unipjkljn Eu hwinhuwtnid

5. Ghwhwundwb tyuwnwlyp (ghwhwwndwmb gnpéwnnypen)
Quwhwindwi gnpdwenypp 24U0  Juunwpnquljut Jupnygph  opowbwlubpnid
wlipwund gnyph prumqutiddwi htnbwupny npu hpugnidp:
Quwhwndwl  tyuwnwlp phuwplynng  whowpd qnuyph  onijuyuljul wpdkph
npnonidl k:

Qiuhunnng // —Z

[



33 UNGUSPUUCIBNFLUREPUYUL MULUS 3
<<UruUELUMGNrShau>> UMC S

Cnijujulut wpdtpp hwodupuyhtt gpudwljut dbdnipnit k, npnd hwjubwpwp
Jhpuwwtwgytp, qutwhwndwb wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpuwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwtsnipp, hpuqkidws (hukny, gnpénid E npoudwnnpl b wnwtg hwpljunpuph:
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wuwhhtt sh hwdwpymd juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
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nbnbjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswupph wnwyk) swhwybn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh ppoipjudp  onijuyh  hdwlh
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opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbknbjunympiut hwjuwpugpnid, dowlnid b
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10. Unwyt] wpynitiwbwn oqunuugnpénid

Unwybk] wpmynibwdbn ogunugnpénidt oqnuugnpédwtt wytt dbr E, npp dwubiljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkbwpwpdp wpdtpp:

1) Unwybt] wpynibwytin oqgunuugnpénidp whwp k1huh $hghjuybu htwpudnp (kpt wyy
hwuquuwupp wnknht t), $htwmbivwybu hpwgnpstih, hpwdwpwiunpb poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquwugnpénidhg wwppbpybnt nhuypnid
opjEjunp wppyniwybn ogrnugnpddwt tywnwlny junwpdws Swhubpp juqnpkt wpdtph
Ypu:

2) Guwhwuynn opjtjinh wpwyk] wpynibwybn ogurnugnpénidp Jupny L hubl) tpw
utkpyujhu ud pupwghl oqgunwugnpénidp, tpp wytt oyynhdw) E oqgunugnpdynid: Unwyly
wpynibwytn ogunugnpénidp Jupnn b wwwppbpytl] hp pupwughl ogrnugnpénidhg jud
Jwpnn k hpkuhg bpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynitwybn oqunuuugnpénidp, npp quuwhwwnyby k
wnwidhl, Jupnn b wwpphpdl) tpu wpwyl] wpyymbwdbn oquiwgnpsnidhg npugku
opitijinnitph judph dwu, Gpp whwp £ hwoygh woih fudph punhwinip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]t) wpmyniun]bn oquuugnpsiwl nkuwlp npnobyp tkpuenud £ hknlyup

w. npnot, pk wpynp quwhwwnynn opjkljnnh wju jud wyt ogurnugnpédnidp $hqhljuwytu
httwpwynp Lk, wyuhtpt, hwogdh Junudbu wjh ogrnuugnpddwt dubkpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhwn:

p. hpwjwpwinpkt poyjuwnptihh wwhwiep hwoyh wetbnt hwdwp wihpwdbon k
hwoyh wnul)] quwhwwnyny opjnnh  ogquunugnpddwmtt  gwulwugws hpwjulub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbuwthwlnmdukp, htusytu tule
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnuquynid b wyjb):

¢. oginugnpénidp Phumtiuwy bu hpugnpsth nupdubint yuwhwuep hwoyh Ewntnid, ph
wpynp quwhwwynn opjkjnnh  wypunpuwipwihtt  ogquiwgnpénidp, npp Phqhjuybu
httwpwynp £t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnunibp
nhyuwhtt dwubtwlghtt wewydl] owwn, pwt Junwgybkp pupwghl oguwgnpénidhg: Ujn
ntuypnid whwnp £ hwoyh wnblk] opjijnh wypunpuipwihtt ogrnugnpsdwtit wtghbjnt
Sdwhuubpp:

Qnyph jujugnyt b wnwyl] wpynibwybn ogqnugnpddw swthwthot E hwinhuwtnid
wpdbph dkdwugnidp hwpdwp b jukjudhwn, tpupuwdwdjbn swhnyph tnpdwh b nhuljh
Ubbénipjut nhiypnid: Unnpl ukpuyugdws kwyn yEpnisnipjut wpgniupnid ghwhwwnnnh
Lqpuhwtignuup:

dhqhljuytu httwpwynnp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ ikplw
ogunnugnpsdwts mwuppbpulyp:
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L g
<urutekuMErsrau>>umnc I
Ppujupwiinpt Lhpluynidu
Ogquugnpédwt tyuuwmlp PFnyunpjus hiupudnp oqurtuqnpéinn
Zuuwpuwulwul N v .
Junniguujuunnid
Puwlytph nutph jupmgnid- X v X
wnuwdbpd

Gniquunbnbuwljub v \ v
Upununpuljub/yyuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) pnnpnipiniip.
Ulpwinpd gniph qhtwhwndwt puuwujut Uninkgnidubpt k.

w) hwdbdwmunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdmunuljut Uninkgnid
Zudbdwnuwljut dninkgdwt jhpwndw nhwypnid wpdtpp npnoynid E quuhwwnygny opjtljunp
unyuwlut jud hwdwnpbih (bdwbwnhy) opjjnutph htn hwdbdwwntiny, npnug hwdwp
wnlw k qubiph yEpupbpyu) nknbjuunynipnii
Zudbdwnwuljwh dninkgnudp ibpunnid E hbnlyuy dipngibpp
Zudwnpbih gnpswppubph dkpny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpuyugyus gnypp wupwupd gnyp L, ntunh Jhpunynwd k
huwdbdwwnwljwt gnpswppubph dbkpnnn:
Zuwdwnphih gqonpswipputiph dkpnyp, npp twl hwynth | npybu Ynndunpnohs gnpdwippukiph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid bt unytwlui jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniup:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh thogbpt B npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéymid . hwdwwywnwujuw
ontjuynid fwuttmljhgutph Ynnuhg,

—_p 10
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p. npnot] hwmdwwwwnwupiwbt hwdwnptjh gnpswppubtpp b hwpdwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juwuwpl] hwdwnpbih opkiwnukph b quwhwwnynn opkljnubkph npulwlwit b
pwhwjulut tdwinippiubph b mwppbpmipnitiiph hbnbnpujut hwdbdwnwlut
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunudukp, bpk  wnwyhuhp Juwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optljinh b hwdwnptih opjkjnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwuhoubph Yhpwnntd,

q- bpt oquugnpédt] Lt quwhwwndwt dh pwuh gniguwuhpubp, unwgws wpdtph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwnnni nith pudwpwup pwbwlnipjudp
wpduwtwhwjuwn nkntjunynipnil, npp wnwybjugnyiu wpnwugninud b pmuguhwjnnid £
wyut qnpénutkpp npnug wqpbgnipjudp wyju whpwpd gnyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwb k nunh hwdbdwnwlwt dnnbgdwt Jhpwnnidp
guwhwwnynn wupwnpd gniyph ubthwljwinipjut hpwynitiph onitjuwjuljut wpdtpp npnoknt
hwdwp hhdtwynpws E:

Bludwnught dninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ tpwunwd, np
windtipp npnoynid £ thwunugh jud jutjownbuynn Bjudninttph ypw, npntp unnwtnid £
Jwd jupnn £ unwbw] hpuyniuph ubkthwlwbwwnbpp :

Bludnuhlt dninkgnudp npudwnpmd £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnjuwlkpytny punhwunip pupwghl wpdtph: Ghudnwhtt Unintkgdwdp wpdtpp npnoynid
E quuwhwwunynn optliwnh Ejudwnwpbpmpyudp, ppudwlwut hnuph Jwd Swjuubph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpwugniyt hhdpt E hwinhuwtnd E wyt, np Wkpppnnutpp
wljuunud i owhnyp vnwbw hpktg tkpppnudubkphg, b np tdwb Biudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupugpyu) dwjupnulp:

Nputu Jubnt, tkpppnnubpp wjuu ) o thhnjuhwnnignid dhuytt hwdwlwupgdwsé nhulh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «phybpuhdhljugdus nhuly):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghl  wpdbph:  TFpwbp
npudwljut hnupkph nhuljntnwynpdw dkpnph nuppbpuljutpt Gu:
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Tpuwdwlui hnuptph ghuljntnnwynpdwt dkpnr (227)

129 dbpnph hwdwdugh juipwnbulng gpudwluwb hnupp  ghulninudnpdnid k
hwjuwpwl nipynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu uvinwtiw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ukpnnh hhutwlwb thnybph b

w. pun guwhwwnyny opjkljnp b npuw guwhwwndwt wpwdtwhwwnlnipniuitiphg jupgws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,

pypudwljut hnuptph jutpiuwnbudwt wnwyb] oyynpdu) Ynthptinn dudwtwljuhwndush
npnoniuy,

guwdpnne dwdwbwlwhwnygwsh hwdwp ppudwlut hnupbph Juwipwnbudwb
twpiwywnpuunntd,

naopnojws  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmpyutt nhunwplnud, wjunthbnb, hwodh wnubng quwhwwnynn opklwnph
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

t. ghujnuinnwynpdwt ppnypwsuthh npnontd,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijpwnbuynng wywqu gpudwljui
hnuptph  Ghwudwdp wihpudbonmput phypnid  hwoyh wetbng  wkpdhtwjugh
wnpdtipn:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpunwugnih ny dhuytt ppudwljub dhengh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws Eu opjiljnnh wwwqu
owhwgnpsdwt b gpudwljut hnuptph mtuwlh hkwn:

Thulntunwynpdwtt  npoypwswthtph  pugnitdwt jud  hwyquplwt nwpwusdus
Ukpnyubpp hknbjuyb o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g¢.qhunwuplynn jud unnugdws npnypwswthtph b Ejudnwpbpnipjut hwpwpbpulgnipintd,
1. Unudnijjunhy Ukpnn

blunfunh Yughwuhqughuh dkpny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwiunid Jhpweynid E Epp weljw E Ejudwnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnd juphp
sjuw uwhdwuk) hnuypin juthuwnbudwt dudwtwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Qtwhwwnnntt  smth wjju wnwpwdwopowinid  hwuwpuwljujui  whwlnipjub
hnnwdwubph Jupdwlunipjut  JEkpwpbpu;  wpdwtwhwjun  nbkntjunynipndd,

(O~ 12
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htnbwpwp tjudwnuwghtt dnnbkgdwtt Yhpwenidp wupnn b phpl] ny  hpunbuwfub
wpyniupubph: Zwogh wntbking wyp hwiquuwipp®' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwinipjui
hpwyntuph snijuyuljut wpdtph npnodwtt hwdwp hhduwynpguws sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws £ wytt uljqpnitipp, pun nph qunpnp quwhwwniyng
opjtjunh hwdwp sh Jdwph wybjhly, pwt hwjuwuwp oquulupmpyudp opjtjnh Adtnp
ptiptnt niypnud, 1huh nuw qudwt jud jupmgdwt dhongny, gnpéplpugp pwpnpugunn
qnpénbiikph puguljunipjudp wihwplh dwdwbwl, withwpdwpnipnit, phul Jud wy
gnpénuutn: Uju dninkgmdp httwpwynp E nupdimd vnwbw) wpdbp opjkjnnh wipdbtpp
thnjuwphtidwt jud JEepupunwunpdub pipwughly swpoubtph npnodwt dhongny b $hqghljuljute
dwpywdnipjut nt htmugdwb pnjnp mbuwljutiph fhpundwdp:

Cunhwunip wndwdp, wnljw k dwiubkph uninbkgdwb Epbkp dbpnn.

w. Swubph (njuwphidwh Ubpny  wpnugnmd b hwdwpdlp  oguuuljupnipyundp
tdwtwwnhy opjljinh untnddwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupununplwui dbenn  wpnwugnmd Eoopjkljinh - £ogphin idwbwlh
JtEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

q- pununphswihtt Ukpnn, nph tnphhy hwydupynid E quwhwimjng opjinh wpdkpp
opjtjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytwnp k Wkpwunh pojnp dwhuubpp, npntp ndju) dwuttwlhgp jupng
Eypky:

Updtph wupptpp jupnn b muppbpdty, juhugws guuwhwnyng opjijnh nkuwljhg b ykwnp
E ubpwnbt nipnuih b winuingnuih dwhuubkp, npnup wwhwbeynid G quwhwwndwb
wduwpyh  ngpmpjudp  opjkjwh thnjpwphtudwt (JEpupuunpdwt) hwdwp,
twuu]npuugbu’

w. nigpufh Swpaubp (Wynipbp, wohuwnnid)

p.  whnippulh  Swpoukp  (mpuwbuynpuuwghtt  Swhuubp,  wbknuppdwt  Swjuubp,
duwuttwmghnuljut  Jdwpubp (bwpiwugswht, poyuympmit, dwupunwpuybnwlub,
hpujwpwbwlwi b wyv), wy; Jdwpukp (Uhotnpnuddwpubp b wyt), punphwinip swpaukp,
hwplkp, Phtwbuwljwb swhubp (ophtiwl] ~ wupwnpuhtt $htwbuun]npdwlb nnlnubtkp) b
Antwpluwnhpwlwb owhniype):

Uwpwonipjutt hbn juuydwsd &Lrgpunudutpp unynpwpwp phunwplynud Bu hEknbyuyg
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunudubp juwnwpbihu jupnn &b
htwnwuqunud pudwty b Eupunbuwlubph.

ML 13
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w.  $hqhjmlmb dwsqwsmpmi  quwhwwndnn opkljnmh fud npw  pununphstbph
dhghjujut dwrdwoénipjutt wuwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hiwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwunn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp G twpwgdunudp, wkpthjulwb punipwgpbpt nu
wnthuininghwyh htmugws 1hubp,

q. wpnupht jud winbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpunupht hwdwpynny nbntuujut jud nknuljut yuwjdwitbph hbnbwiupng wnwewugus
ognuwljupmipjut guuljugws Ynpniuwn: Uju mbuwlh dwoqwdnipiniup Jupnn E jhubk
dudwtwluynp jud dpnnuljute

12. Znnudwuh onijuyuljut mpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlihg nmupwspnid Judwnynn hnnudwubph mfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbnduws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjijnh ontjuwyuljutt wpdtpp, 1pd dwltpkuh
hwoqwpyny, unwgll] b &gpuiwt  nubwulym]: &qpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup qmpimhu\nlnpt{m?s hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwewgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygpniiupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:

o 14
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Zundkdunnnipy
wl nwuppbpp

Quthdwl
Uhunpp

Quwhunnynn
opjklup

Ulwng opjjunn Nel

Ulwng opjkljin Ne2

Utwng opjtiljin Ne3

Zwugh

Upwqusénunith
Uwpq
Upuwquéwuyui
qmnin

Upwquénwnith dupg
Upwquéwyjut gnin

Upwquénwnith dupg
Upwquéwyjut gnin

Upwquéninith dupg
Upukuh qnin

Stnujunynt
pjut
wnpnipp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/it

m/22289624

m/21955550

em/22254824

Jwdwnph
Jud

wnweownlh
ghup

npuy

3900 000

9 000 000

2 100 000

Uwljtpbu

pd

3800

10000

20000

3800

Jw&wnph
Jud

wnwewnlh
ghtp

np/pud

390

450

553

puw pnijugh
Jhéulh,
Judwnph
wuydwbubph b
Judwnph
wduwpyh,

05.2025p.huynupupnt

pyoip nbnunpby £
03.2025p.

05.2025p.huyjnnupupnt

piup nbnunpyby £
01.2025p.

05.2025p.huyynnupupn

ipynitp nknunpyby &
03.2025p.

Minnnudp

%

-5%

-5%

-5%

Minnnudp

ppud

-20

-23

-28

Ninnjwsd ghtip

np/pud

371

428

525

Qnypught
hpuniipubpt nu
uwhdwbwthwlynt
Utk (uyn pynud
hpwyniuputph b
oqunugnpsuwte
ujundwdp)

quwhwwunynnh tdwl

quwhwwunynnh tdwt

quwhwwnynnh tdw

Ninnnudp

%

0%

0%

0%

Ninnnudp

npud

Nnnjwsd ghtip

np/pud

371

428

525

hnnuwntupyp,
quwhwwndw
funudpp, npnglwt

gpp
wnljuynipiniip

unyuwtdw

unyuwtdw

unyuwtdwt

Ninnnudp

%

0%

0%

0%

Ninnnudp

npuy

0

0

0

Nunnjwd ghip

np/pud

371

428

525

hnnudwuh
swthbipp
(dulytpku,
|wyunipintl,
Epjupnipnil,

3800

10000

20000

3800
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Epypuywthuljumt
Junnigyudp)
Minnnudp % 6% 16% 0%
Minnnudp npud 22 68 0
Minnyus ghup np/pd 393 496 525
nbnunpnipniup Tuy 1wy 1wy
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 393 496 525
phipnipniup,
e hupp hupp hupp hupp
bp
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
MinnJws ghup np/pd 393 496 525
wnpwbuynpuugh
1 huly uk
mnllilm;]illla?mifglh wnlw k& wnluw L wnlw L wnlu k
dwwnglhnipiniip
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 393 496 525
phppunynipyniip unyuwdw unyuwdwt unyuwtdwt
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 393 496 525
gniuninbuwly
wib
Eiﬁ:&hﬁ?& 1111 wnlu Lt Swnkp wnlw skt Swnkp wnlw ki Swnkp wnlu kb Swunkp
Ypw wqnnn wyy
gqnpdénuikp
Minnnudp % 15% 0% 0%
Minnnudp npud 59 0 0
Minnyus ghup np/pd 452 496 525
Fomubl 0,333 0,333 0,333
qnpéuljhgp
Cniljuywljwi
wpdbpp np/pd 490,85
Undtipn 22 1865 217
npudnyg

22 Upwgquédnunih dwpq Upwqudwywt hwduwjup gnin Upwquéwduinid qunigng

wlpwund qnuyph ubthwljuwbnipjut

(ogunnugnpédwir)

hpwyniuph gqpuigdwt phy 340644

Jjuyuljmuh wwwndbunid wpunwugnus gniqpuuntnbtuujut  tywbtwlnipjut  hnqudwuh

Qhwhunnng /j//
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ontjuyuljwt wpdtpp Yinpugws Ywpnn E Juqdk 1 870 000 (Jtl dphjhnt mip hwpmnip
ppwitwunttt hwqup) 22 npud,nph 1/5-npn dwup juqund £ 374 000 (Epkp  hwpnip
mpwbwuntignpu hwqup) 22 gpuad:

13. Bqpuljmgnipinii guwhwwndwt wrupuygh sntjujuljub wpdtpubtph

Ybpupbpyur
Quwhwndwt ukpjuyugdws.

22 Upwquédnunuh dwpq Upwqudwywl hwdwjup gnin Upwquéwjuinid qutyng
wlownd qnuyph ubthwlwinipjutt (ogqnugnpédwi) hpwyniiph qpuugdwt phy 340644
Jyuyuljmuh wyuwwndbunid wpuwugndus gniquuntnbuujut  tywbtwlnipjut  hnqudwuh
ontjuyuljwt wpdtpp Yinpugyws Ywpnn E Juqdk 1 870 000 (Ut dphjhnt mip hwpmnip
mppwbwunttt hwqup) 22 ppudnph 1/5-pn dwup Yuqumd t 374 000 (kpkp  hwpnip
mpwbwuntisnpu hwqup) 22 gpud:

. 18
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14. Ogunnugnpéywsd thwuwnwpnpbp
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15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniuttpp b Egpujugnipniuutpp
wupnnonipyudp wtjuwiuwluy Gu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnil thnthnpunipiniutbph hwdwp, npnup Jupng kb h huyn qup wyn wduwpyhg
htwnn, unghwjwlub, wnbnbtuwfub, bhqghjuljwub gnpénuubph, twlb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwnnyp uunuupwbwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnip htwpuwynp sk hwynbwpbpl] mbunpujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 junwjupnipju 2022 puljutth ognuwnnuh 24-h phy 1355-U npnpdwdp hwmunwnygws
wlipwund gnuyph qhwhwwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wipdbiph punponpugwéd gniguwuhoubph dnpnduénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. Z2Z punupuwohtinipjul twjpwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjut hwudwp
Junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyyuyhtt unpukph
hwunwwndwt dwuhty hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwt
(qnudbnt Juyph) gnunhwlwimipyut vwhdwbubpp, vwhdwbbtph Ynnpphttwntbpt nu
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

QLUZUSN, & = S. vwguh
(dyuymlywh No @9-2025-1,  °
wnpywd 02.05.2025)
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