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1. Guwhwwnldwl wpwewnpuipp
2Z Ynunuyph dwpq, Upndjut punup, Ulwth thnnng 4/1 okup 82 pu. hwughknid

guuynn puwjuputh onitjuyuljut wpdtpn:
Qiwhunnnnh b ghwhwndwl Juguulkpympnub wyjjuybbpp

Suwhwndul juquultpynipjuit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplwl, 9. Udnykh 26
Stuopki E. Lulyul
Quwhwwnng Ennuwipn knpghh Luiyub
SGuwhwunnnh npuljwynpiumt Jhuyuljui QQ:--2023-26, nnipws 27.03.2023p.

2. Ftwhwwndwb tywwnwlny tkpjuwjugdus hwunwpnptph guily

ubpluyugyt) E wbowpd gnyph ubthwlwimput (oqguuugnpédwt) hpwyniuph
gpubgdwt phy 707988 Jujuluith wuwndkup:

3. Guwhwwndwl ywunhpuwwnnt b hhupp
Quwhuwndwi hhup £ hwbinhuwimd wwnghpuwnnih' 15.01.2025p. phy 5-5430-2025 b
pwduh hwplunhp junwpny wppupupunnipejui jughnwt BRojwiyuih npnonidp

06.12.2024p Jupyws phy 2Z4UO-UUQY/URA0-24/2 wuydwwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjtijnp tjuundwdp hpwyniuputph wkuwlp

SYjw hwodbnympjut quwhwndwt opjjup hwinhuwimd k 22 Unwnwyph dwpg,
Upnjjutt punup, Ubwbh thnnng 4/1 okup 82 pl. hwugknid quutidnn ptwupwip: Cun
npudwnpduws  Juyujuith wguwndbth  pughwingp hwdwnby  ukhwjubngppub
hpwynitpny qpuigqws hpwyniiph umpjn & hwighuwbnd
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5. @bwhwundwb tyuwnulp (ghwhwndwmt gnpéwnnypn)

\

Quuwhwndwt tyuwunwlp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Juipnyph oppwtwljubpnid wpwind gnyph ppuiwgquiddw htnnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupuyhtt gpudwluit kdnmipnit k, npnd hwjuwbwpwp
Jhpuywtwgytp, guwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol,, pug b
Upguljguyhtt onijuynid quwhwuynn opjkljinh thnppwbwynid, nph Wuwpwquynid Ynnubtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowudwnnpkt b wnwtg hwpljunpuiph:

1) Cniljuyulwb wpdkph vwhdwindp whwnp b dbjbwpuigh’ hudwdugi htnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujuwlmt wpdtpp hwunbu L qujhu npybu wnwdt] hwjwbwlwuu ght, npp, pun
nnounihwnn tjunnwenidikph Jupny b dknp phpylp omjuymd qwhwindwl wluwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpph hwdwp: Uy wpdbph nwhdwidwt dwdwbwl hwogh skt wnugnid,
dwutwynpuybu, gnpéwipph hwwnnll] wuwydwbtphg b hwihquuwbpubph hEnbwpny
pupdpugdusd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opptjnh wpdtpp hwinhuwimd bt Gupwnpu) quuwhwwndwsd wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd ko onijuwjuljubt wpdtph
uvwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwniwi wluwpdh Hpoippudp...» wpnwhwynmd b wwhwby pun nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hut] jud shudwyunuuowit] hppujubnpjun:
Updtph quwhwwndwb wpyniipt wpnwugnnd £ quwhwndwt wduwpyh gpoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pl nplk wy) wduwpdh gpoipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwudwnnnh:

Cwhwqpghn qunpnt nith qubmt  pppuuwwwndwnubp, puyg nshty upwt  sh
wupuuwnpnid nu wik;: Ldwb qunpnt unhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwjuujut jud
hhynptwnhl oniuwjh, npnug gnnipmitp sh Jupnn gnigunpyb] jud jubjuwnbuyb:
Zuwpunp qunpnp sh Jdwph onijuyuuithg wybih pupdp ght: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwljwbwntpp tnybybu wyn «©nijuis dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judunt) gmujugus quny jud hwuwnwnt) wyt wpdtpp, npp nndjuy
wuwhht sh hwdwupynud jubjudhn omjuynmid: Cwhwgpghe Judwnnnh pppuwywndwnn
ontjuyuljut  wwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wlbwhujwiwlwb qun] wilwjn quhg whilwplng snijuyh nunidtwuhpnipniithg
htun:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipnitiutp, ophtitmy, duyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn Eu quh dwjuppuyp nupdiby
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudtphg nipupwbynipp gnpénid £ hupunipny: Suwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyung, npowdhwn tjuwnwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnyh onitjuynid Jwdwnnnh hwdwp hwuwubjh jwjugnyu ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnn b owwppbp (il Quegws
guwhwwnynn opjiljinh b snijuyuljut wuydwbtph mkuwlhg: Uhwul guydwtbh wju k np
wjt wbwp L pwjwpup 1hth quwhwwnynn optinh hwunby onitjuyh pwdwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwennp, pudujubuwswth wnbkntjugJus th Judwnynn opjtljnnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htsytu twb onitugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: zbnwuqumnmd tupunpynud b, np
tpwighg mipwpwbgmipp  hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwujuwib
nbnbjuwnynipniip’ dqunbny hwutl] hp wbuwblyyniithg gnpswpph wpwyk) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppomipjudp onitjuygh  hdwljh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndwé hEnwngupd
nuunnnnipnibtbpht:
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k. «.li mnutg hwuplunpuiph..» tywbwlnd E, np §nnutphg jnipuwpwbsniptt niuh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpdupp Juwnwpk:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnitwl onmijuynid, npunbn dwubwlhgutptt odnjwsé Lu qnpékint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwtt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph pwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwbpbpp junwpyb) G 28.03.2025p.:
Ulpwnd gniyph onijujuljub wipdtpp uwhdwudby k 28.03.2025p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby k 12.06.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipnittp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjtjnh thwunmwpnptph hwjwpwgpnid b nruntdbwuhpnipni,
wuwwnybtph pugniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton E wwupql] quwhwwndwt ukpujugdwsé opjkjnh hpudulju
Jupquyhdwlp, htyytu twlk quwhwwnynny gnyph hhdtwlwt nfjujubpp: Ftwhwndw
wnwownpuipn whwnp £ wwpuunhp thpunh ghwhwndwt tyuunwlp b quuhuwwnyng
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjubgws jhukt qupuhwndwb unipbljnnubkph htwn:

3) Quwhwindwb wuydwhwughpp Yupynud £ gpudnp Zujuunwih Zwbpuubnmpyul
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbnipnitutpp.

w. ghwhwwnyny opjkljnnh wdutdwh b tnytwjutiugdwt Jepupbpyuy,

6
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p. gbtwhwwndwb nhudwg ydwph swihh ykpwpbpyuy,

¢. quwhwwndwt vnwinupunbpny vwhdwttqus b quuhwwndwdp npnyynn wpdtph
wnbkuwljh, quwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnipiud
opktunpnipjudp vwhdwidwsé wy mbntknipniuutp:

4) Zhdwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (Gupgws quuwhwwnynn
opjtljun wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbyn nbkntjunynipyuit hwjupwugpnid, dpulnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnmudubph b dEpnnukph
puwnpnipjntl,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupldwi byuwwnwlny wnwpplp dnnbgnudubpny
hwoJunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpusd wbowpd gqnyph  ubthwljuwinipjub
(ognnuugnpédwtt) hpwyntuph qputgdwt phy 707988 Jyuyuljuth yuwndkuh ptwjupuih
dujiptup Juqunud £ 70 pu:

Qauwhwndwi wnwpluyh phnipughpp

Zuiugh 2Z Uninuyph dwipg, Upndjut punup, Uhwth
thnnng 4/1 skup 82 ph.
Ubtthwljuwbwwnbptp
Ubtthwljwnipjut hpuyniuph gpugdwi 707988
JYujuluth hwdwpp
Cniljujuwljw Unnwupldus junuwuwnpuwyht wpdbpp 7226707
(gpund)
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Ppwyniuph mmbuwljp Cunhwtnip hwdwunbn ukthwljwinipmniu
Lywnwljuht tpwbwlnipmniup Puwkh
Anpéwntwlui ywbwlnipniup Puwljtih

Cupwghly pwhwgnpdnidp Puwljupui
Sputuynpuiughtt dwwngkjhnipiniu Luy
Yunnygh wmhy Muwkjuyht
Zupluyunipniuap/ hwplp 91
Upunwphtt yuwnbkpp Unwiig wptnwphtt hwppupdui
Uuljtptup (pu) 70 pu.

‘Ulinphtt hwpnupwip (wuwnkp, hwwnwly, nnubp b Puwjupwith dntinph nninp kplupt: Ukppht
wwwnnthwbbp) hwpnwpwupp juwnwupyws L ubpuiyniptpny:

Zunwlubpp dwbpunuwhinul, vwhjuywwn,

wuwwnnthwbbkpp thwynt: Vkppht goutpp huynt:

Uwthwqnyg Uwhjuyundws k
UbnJuund Unju kt | Unju
sk
fnip X
Ununiuhjughwikp Unjninh X
EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
‘Ulinphtt hwpnupdwi puighwinip quuhwnwljui (1- Ukpphtt  hwpnwpuwbpp /1-7/  uwwlnpnulny
7 puuyht vwgnulyny) huwdwyuwunwunupwind t 3-py - junbgnphuyght,

1, qpoyuljut Jh&wly, 2. Jun Jh&uly, 3.uhohithg Uhghtihg guidp:

[, 4Uhoht yh&wl, 5. Uhohthg pupdp, 6. juy Jh&wly, 7.
ghipuwtg

Uj mbnkjunygnipinit

Unwydlk] dJwbpwdwult wnbku  unyb  Gqpujugnipjwip JYhg nruwbupsujui
hwydbjJwodnid:
Stnunpnipjut hrlnuIE‘
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https://yvandex.com/maps/116128/abovyan/?11=44.625387%2C40.272905&mode=search&sll=
44.622899%2C40.276046&text=40.276046%2C44.622899&z=15.07

Uwnpl ubpyuyugynid k quwhwwniynn gnyph mtnunpnipjut jpruwbjupp wppuiyulhg b

jwunwuwnnph
Pwpinkgh nhunnul
TIERE RN N-20 1S
chn hp
~ R——
07-007-0048.0032 | ﬁ/ \\ ol
fiprned | Jsmuwsglb]

Grunuunnughls g | 07-002-0049-0410

Vudfnbu =>:
Vudfenbu <=1
Ogunwgnpdnn:
Uunnd dufwlnuly =»: |
Uwnknds chuduwilnuly <=: |

npnlefwl wpngnclip [2bpun: Bilgkn]

truunpufil. Uwlnby | Uinbnb dunbuls...
07-002-D048-4... 139188 22-01-2025 14-...
=} 1t 2 Snyg Eupdnud
gpuinils dwlpuful ginnod [Epn: GElpbp]
Ulinals « Undtp
Yl Lan 07-002-0049-0410-001
Ul 1391.88

ﬁ\.\ Untnd cuuwilasly 22-01-2025 14:26:12
o7 nmlu
=

1:1000
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Cnijuyujwt wpdtpht Unnnwuplws junuuwnpuhtt wpdtp

Cniljuyuljuwi wpdiph dnmwplpjwd junuunpagh wpdbpp b wuywpd gqnyph hwplyp

) Mpriuly pum onpoonpogbo wbljugph

# \

LZwpgiwi wduwp ] 114062025 09:58:37
Wugwnd gnyph hwoegbu® Uwpg Ymnugp, wduyup Upny pu Upndywy p. Ubwuh thngng 441, 82
UWuownd gnyph mbuwlp’ Pwwlywnusis
Wugwnd gnyph 7milpwywwi wpdbphi doowplwd Qonweopuw b wpdbpp (S£ nuud)* 7 226 707.00
Wugwnd gnyph hwplyp 2024 p.-h hwdwp (££ gpad)’ 1806.68
Wugwnd gnyph hwplyp 2025 p.-h hwdwp (22 npod)’ 2710.02
Wougwnd gnyph hwplp 2026 p.-h hwdwp (££ qpod)” 3613.35
Tuunpnpmi’ wjuukpp wpnwgnwd ki hwpgdwy wiuwpdh gpoipyudp Gunwenph yodheoth gondhg gnuigdud
(hwywiny wd) v jujulph hdw Jpo:

10. Unwyb) wpynitwydbwn ogunugnpénid
Unwyk] wppynibwgbn ogunugnpénidl oginugnpddwtt wy dutt E, npp dwutiwljgh
wnbkuwtlnihg opjijnh hwdwp untnénud E wdbkuwpwpdp wpdtpp:
1) Unwyt) wpynitwybwn ogunuugnpénidp whwp k huh dhghjuybtu htwpwynp (Epk
wynp hwbiquuwtpp mtnht k), $htwbuwy bu hpugnpstih, ppuduwpwinpbi poyjunpdus b
hwqkgih wudbktwpwpdp wpdbpht: Cupwghl oquwgnpénidhg wmwpphpybnt nhupnid

10
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opjfijnh wpynibwgbn  oqgunwgnpédwtt bywwnwlny Juwwpwsd Swpuubkpp Juqpkb
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oqunugnpénudp upnn k 1hubk) bpu
utpyujhu wd pupwughl ogunugnpénidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwydby
wpynibwybin oqgunuugnpénidp Juipnn b wwppbpyl] hp pupwughl oguuugnpénidhg Jud
Jupnn k hpkuhg tkpuyugul) juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjkljinh wnwyk] wpynibwdtin oquugnpénidp, npp guwhwwnyby k
wnwidhl, Jupny b nwppbpylp tpu weub] wpymbu]bn oquugnpsnidhg npugku
opitjinitiph pudph dwu, Epp whwp E hwoygh wetph udph punhwinip wpdbph Uk tpw
ubpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqgunugnpsiwl wkuwlyp npnobyp tkpunenid | htnlyugp

w. npnoky, ph wpynp quwhwwnyny opjtljnh wyju fud wyt ogrnugnpdnidp Phqghjuytiu
httwpwynp k, wyuhipt, hwpygh Juntybh wyjt ogurnugnpddwt dukpp, npnup dwuttwlhgubpp
Jhwdwpkt npowudhwn:

p. hpwwpwinptt pnyjuwnpbhh wwhwbeop hwolyh wnbint hwdwp wthpwdbtown k
hwoyh wnul] quwhwwnynn optlinh ogquwgnpddwtt guwulugws hpwdulub
uvwhdwbwthwljnid (punupuwohtiwmfjute uwhdwbuwthwlnudukp, htusytu tule
hujwtwluwtnipint, np wyny vwhdwbwhwlnidubpp Ythnjodtu hbnwuquynud b wyjb):

¢. oginuugnpénidp htwmiumytiu hpwgnpsdth pupduknt wwhwuep hwoyh k wntnud,
pt wpynp quwhwwnynn opjkljnh wypnputipuwiht oginugnpdnidp, npp dhahjuuyytu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwyhtt dwubwlght wpwyl)] swwn, pwb Jjunwgybkp ptpwghl oquugnpénidhg: Ujy
ntypnid whwnp b hwogh wntl] opjkjnh wyptnpwbpwihtt ognugnpédwut whgubiny
dwhuubipp:

Qnyph (ujugniyt b wpwyl) wpynibwgin ogurnugnpsdwt swhwthot £ hwtinhuwtnid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupuwdwudjbn sowhnyph tnpdwjh b nhuljh
Ubkdnipjutt phypnid: Uwnplh  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh tqpuhwtqgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptih b wbtnbuwybu
tywnwwhwpdwp nwuppipuljutphg wowydbt] swhnipwpbpp hwinhuwind £ akplu
ogquugnpédw nwppkpwlp:

Ulpwipd qnuypp
Lyuwnwlyjuyh ‘Lkpluynid Zuwmpunpht Jupdwljwnipjuth
towtwlnipnih oqumugnpéynny | oqgunugnpdynn | hwmbdubnt
htiwpunpnmipiniu
Puwly b h/pwjupui v v v
Zuwuwpulului X v v

11.@vwhwundwb dUninkgmuubph (kpnnutph) puunnpnipiniap.

— . 11
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Ulpwnd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkignid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljuwt Uninkgnid
Zudbdwnwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid £ ghwhwwnydnn
opiijup tnybwluwt jwd hwdwnpbjh (bdwbwwnhy) opjjnubph hkn hwdbdwunbny,
npnig hwdwp wnlu k qubph epupbpu) minkjuwnynipniu
Zudbdwnuljui dninkgnudp ikpunnid E hbnljwy dipnnbpp
Zudwnpkh gnpdwipputiph Ukpnn
Zudwiudwt hwipuwyht puyEpmpniutbph hwdbdwnwjut dkpnn
Lwtth np quwhwndwt tkpjuyugyus gnypp wbpwupd gnyp L, ntunh Yhpunynid L
huwdtdwwnwljwt gnpswppubph dbkpnnnp:
Zudwnphih gqnpswipputph dkpnnp, npp twl hwynth E npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdbpp npnobnt byuwwnwlny oquugnpdynid E unybwlwt jud hwdwnpbkih
opjtjunutnh htwn juwJwsé qnpdwuppubtinh JEpwptkpuy nkntjuwnynipniip:
Zudunptih gnpswppubph dbpnngh hhdbwlwb Gogbpt b npnobp hwdbdwnm pjub
dhwynputpp, npnup oguwgnpdynid tu hwdwwwwnwupwt onijuyh dwubwlhgutph
Ynnuhg, dtwutwynpuyku.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéymid k. hwdwwywnwujuw
ontjuynid fwubtwjhgutph Ynnuhg,
p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswppubtpp b hwodwnplby wyn gnpdwpputph
hhdtwljut quwhwndwt swthwuhoutpp,
¢. Juuwupl] bhwdwnpbih optuutph U quwhwwnyny opjtjunubph npujuluit b
pwihwjulut tdwunippiuubph b mwppbpmipnitiiph hbnbnqujut hwdbdwwnwlut
Jbpnidnipinil,, npnup oguwgnpdynid k. hwdwwwwnwupwt snijuyh dwutwlhgubph
Yynnuhg,
1. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Juwb, quwhwndwbd
gniguwiihpubpnud, nputugh wpwnwgnyyh quuwhwnynn opjiljnh b hwdwnpkih opkljnttph
wnwppbkpnipnibubpp,
k. nhwinwplky opjiljinh quwhwndwt hwdwp £oqpujws gniguthoubph Yhpwnnid,
q. tphk oquuugnpéyl; Lu quwhwwndwt dh pwbh gnmgwuhpubkp, unwgdus wpdhph
gniguithpitiph hwdwdwjubgnidp :
Zhdp pugnitubng  JEpnhhojup’  quwhwwnnnt  nith pujwpup  pwbwlnipjudp
wpdwtwhwjuwn nbkntjuwnynipniy, npp wnwybjugnyu wpnwugnind b puguhwyjnnid
E wjtt gnpéntiikpp npniig wqntgnipjudp wndju) whpwnpd gniph Judwnpp pug Upguljgught
ontjuynid wpwydl] hwjwbwlwb E, ntunh bhudbdwwnwlwbt dninbkgdwt  jhpwpnudp
quuhwwnynn wbpwipd gniyph ubthwljutnipjut hpwyniuph onijuywljut wpdbpp npnokiny
hwdwp hhdttwynpws E:
Blwdwnuht dninkgnid

— . 12
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Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwwndwb wpyniupubph vnugdwt hwdwp
Jhpwnynud Lt wmwppkp dbpnnubp, npntg punhwipmpmniip juywind £ bpwinid, np
windbpp npnoynid E thwunwgh fud jutjownbuynn tiwdninubph ypw, npntp vnwtnid
E jud Jupnn Eunnwbw) hpwynittph ubthwujubwnkpp :

Bludnuyhlt dninkgnudp wpudwnpmud  wpdbph gnighs wuyumqu gpudwljut hnupbpp
thnpuowlbpytng pughwinip pupwghl wpdbtph: Bwdwnuwhtt dninbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
uttwynnnipjnitiubph wipdtph hhdwb ypu:

Bludwnwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnd E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp unwbw] hpkug tkpgpnudubphg, b np tdwt GBjwdninp wbwp E
wnpunwgnih tkpgpnudubph phuljh Bupugpyu dwjupnpulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuwytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «nitjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdwt dkpnnubpp thuunwgh hhdtdws Bt wywuwqu ppudwljwut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnpowybpydwip) plupwghly wpdbph:  Fpwbp
npudwlut hnupkph phuljntnwynpdw Jkpngh nwuppbpuljutpt Gu:

Tpuwdwlwi hnuptph ghuljntnnwynpdwt dkpnr (227)

127 Ubkpnph hwdwdugh juipownbwlnng gpudwluwb hnupp  ghulninu]npdnud |
hujupwl ninynipjudp (wywqujhg b) vhty guuwhwwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvinwbtw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ukpanh hhdtwlwb thnygbph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniuttphg jupgws
npudwlut hnuph wnwyt] hwpdwp nmbuwlh punpnipentl,

pypudwljut hnuptph Jutthwwnbudw wnwy by owyunhuuy Yntljptinn
dudwtwjuhwwnywsh npnontd,

guwdpnne dwdwbwlwhwndwsh hwdwp nppudwlut hnupbph jwijpwnbudwb
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbpomid  dbwgnpnuwphtt wpdbph  npnpdwit
wihpwdbonmputt ghunwpynid, wyunihtnbl, hwodh wnubnd quuwhwwnynn optljnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. nhuljntnnwynpdwt gpnypwswthh npnonid,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juithuwntuynny wyuqu gpudwuljut
hnuptph  Gjwudwdp wihpudbonnmput nhypnid hwodh wotbknd  nbkpdhiwwhi
wpdbpp:

Thulntunwynpdwt gpoypwswthp whwp L wpunwgnh ny dhuyt ppudwlwut dhongh
dudwbwljwynp wpdbpp, wy] twb wyt rhuljbpp, npnip juwydws b opjkljinh wwwqu
swhwqgnpddwb b npudwljut hnuptph nkuwyh htwn:

Thullnnnwynpdwtt  gpnypwswthtph  pugmitdwt jud  hwydupldwt wwpwusyws
Ukpnnubpp hknbyugb o

w. Yuy hwnwih ghugnyugdwu dnnk] (CAPM),

e , 13
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p. Juwhwunwh tjundwudp dhohtt §ondws swpuukp (WACC),

g¢.nhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipntl,

1. Unudnijjunhy Ukpnn

bljwinh Yy hqughugh Wkpon

Blwudwnh juyhwnwihqughwh dkpnnp hhdtwjwunid Jhpwndnid E Epp wnw | Ejudnh
Juynitt wdh nbkdybkp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnd uphp
sjuw uwhdwik) nuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn k dSwnwyk] npuybu wipdtph npnodwt dhwy hhup:

Owuuughtt Uninkgnid

Owjuuuyhtt Unnbkgdwtt hhupnid puws E wyt ulqpnitipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwtt hwjuuwp oquuulwpnipjudp
opjkjunp dknp phpknt niwpnid, 1huh nw qudwb jud jupnigdwt dhongny, gnpéptpwugp
pupnuginng gnpénbtkph puguluynippudp wihwpih dudwbul, wihwpdupnipot,
nhull] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdund uvnwbw] wpdbp
opjtjunh wpdtpp thnpiuphtdwt jud JEpupunwungpdut pupwghl Swhiubkph npnodwt
Uhongny b $hqhjuljuts dwpdusnipjut nt htwgdwt pnjnp nkuwljutnh jhpundwdp:
Cunhwunip wodwdp, wnljw k Swhuubph uninbkgdwb tptp dbpny.

w. Swubph (nuwphidwh Ukpny  wpnugnmd tohwdwpdbp  oquuuljupnipyundp
tdwuwwnhy opjiljinh unbnsdwu swhiubph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwjubph Jhkpupununplwui dipnny  wpnwugnnud Eoopjkinh - dogphin idwbwlh
Jbhpunbnsdwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:

q- pununphswhtt Ukpnn, nph otnphhy] hwyguplnud b qiwhunnnn opjkyuh wpdbpp
opjtjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytinp E tkpwuneh pninp Swhiukpp, npntp ndju) dwubwlhgp jupng
Eypky:

Updtph wwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnng opjiljinh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnuyjh dwhuukp, npntp wwhweynmd Eu guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpuwpuwungpdwt)  hwdwp,
dwuu]npuugbu’

w. nigpufh Swpaubp (Wynipbp, wohuwnnid)

p.  whnippwlh  Swpjuubp (mpuwbuynpuughtt | Swhuukp,  wbknuppdwt - Swjuukp,
dwutwghnuljut  Jdwpubp (bwpwgswiht, poypuynipnit, dupnupuybnwlub,
hpwjuwpwbwlwb b wy ), wy Jdwpubp (dhpunppuydwpubp b wyn), punhwtnip swhukp,
hwplkp, Phtwbuwlwb swhubp (ophtiwl] ~ wwpwpuyhtt $htwbuun]npdwl nlnubkp) b
Abntwuplunhpuwljut owhnyp):

Uwpwonipjutt hbn juuwdwsd &Lrgpuunidubtpp unynpwpwp ghunwpljynud B hknbyuyg
wmbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunidubp juwnwpbihu jupnn ko
htwnwuqunud pudwty ) Eupunbtuwlubph.
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w. $hqhjulwb dwrwdmpmi  quwhwwndnn opfkjnmh Yud npw  pununphsubph
dhghjulumt dwodwoénipjutt wuwwndwnny oquuljupnipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p.  $miulghntuy dwoquénipimb  quwhwwndnn  opjiljnh  whwpnniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuugws Ynpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, huswhuhp it twpwgdunidp, wbkpthjulwub punipwgpbptt nu
wnbpuininghwyh httmugws 1hubp,

q. wpwphtt jud winbuwlut dwoqusnipni  quwhundnn opjknh  aljundwdp
wpuwphtt  hwdwpynny wmbnbuwlut  jud wbquijuwt  wgudwbbbph  hEnbwbpny
wnwowgwd ognuljupnipjut gmujugws Ynpniun: Uju nbuwlh dwpusnipiniup Jupng
E 1hut] dudwbwuynp jud donwljut:

SYju nliypnid, guwhwwnynn gnipp Juqunud £ pughwunip puquuptwjuput okuph
owwn thnpp dwup hbnmbwpwp hwydupljutpp jhwbgbgubu buljwb gknnidubkph, hbwnbwpwp
dwhiuwyhtt Ukpnnh Yhpwpnudp sh mw hpwnbuwlwt wpyniupubp: Owpuuwght dkpnnp sh
Jhpwnyk) dtpp todwsd hhdtwynpdwdyp:

12. Toujuywljuits wpdtph hwpduply hudbdwnuljwt dkpngny.

Utpwupd gnyph quuwhwunwdwt dwudwbwl huwdbdwwnwlwt dbipngp Jhpunynd L
htnlyu) hwenprulju it pjundp
- hwdwidwt wbpwupd gnyph hwdwp onijuwjulwt hpwhdwlh YEpnidnipmnit b
Jtpnidnipjutt hwdwp wpdwbwhwjwn nkntjunynipyub ptnpnipnd,

- hudbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- huwdbdwwnnipjut vhwynputph wpdtph doqpuinud,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwh &>gpunjus gniguhpubtph
hudwyuwwnwujwbkgnudp Ukl gniguthohtt jud quuwhwwnynn wupwupd gnyph wpdtph
Upguluyphl (nhwywgnty):

Nputu hwdbdwwnnipjut Jhwynp i punpnmitdnud wbpwpd gniyph onifjuynid dliw-
ynpws swthnpnohsubpp: ULnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwduwdwbuwl jhpunyt] hwdbkdwndwh dh pwth dhwynpubp:

Uunnpl pipdus wnniuwlnid ukpjuyjugywsé Gu «bnakaran.com» b « list.am» Juyyptipnid
(mquun onijw) wpunugniywsé® hknwgnunynn mwpwspnid qnuynn, yudwnwhwudwb tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknwhtt njwg-
ubkpp, npntg 1U? pugphwinip dwlbpbuh onijujuljubt wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpunndwt gnpswljhgubpp.
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Unwbnupunny twhpwnbujws dbwugyuy quugnyugdwt gnpénuitpp, npnugny qubph
&oqpuunuduip unnpl phipdwé wnnruwynid skt juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukiphg bwjwtnptu skt nmwppbpynud, jud k) gowhwwnnnh Ynnuhg sk
Yhpwnyt) quh Ypw sushtt wmgqptgnipjut yuwnmdwnny

Zudbdwnwlub njuubp
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Zuugk

<UPrUceUMGrshraus-

Unwwpp
h dwpq
pwnup

Upnyjui,
Uliatth
thnnng

Ununwpph Uwpq punup
Upnyjul, Ubhwh thnnng

unc

Ununwpph dwpq punup
Upnyjut,, Zwwnhuh
thnnng

AN

Ununwpph Uwpq punup
Upnyjut, Ulwtuh thnnng

Jwdwnph
ghtp (dpund)

26 910 800

26 718 580

26 910 800

Uwljtipku (pu)

70

75

80

88

1 pd ghtip
(gpud/pu)

358 811

333 982

305 805

N 1 Toijuyh
Jh&wy,
Jw&wnph
wuydwhikp,
Jwdwnph
Jud
wnwewplh
wluwphip

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22474944?1d src=10

m/22342708?Id src=10

m/22018314?Id src=10

Mnnnudp (%)

-15%

-15%

-15%

Minnnudp
(gpun)

-53 822

-50 097

-45 871

MnnJuws 1 pd
ghtp
(nuid/pu)

304 989

283 885

259 934

N 2 Qnujpuyhle
hpwyniipukp
m
uwhdwbiwuthw
Ynudubpp (wyn
pUmd’
hpwyniuputin
hu
ogunugnnéim
11 Wjundunip)

guwhwwnynnh b

quwhwuynph wdwt

guwhwwnynnh tdwb

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpund)

Minnuws 1 pd
ghtip
(npud/pu)

304 989

283 885

259 934

N3

nbknunpnipn
tup b nhppp,
wnnpwiuwnpun
uyhlt
hwiqmgutiph
wnljwjnipnih
pl

Ly

Ly

Ly

Ly
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dwwnskihnipmn
tup

<UPrUceUMGrshraus-

unc

PN

NMinnnudp (%)

0%

0%

0%

Minnnudp
(nprus)

Mnnuws 1 pd
htip
(qpuad/pd)

304 989

283 885

259 934

N 4 okuph
wnhuyp,
$hahlyulyut
punipwigntnp,
yntunpnijnp
4 ympkph
nwppkph
wnkuwlyp,

wwukjuy

wyukjuyht

wubjught

wyutkjuyht

Mnnnudp (%)

0%

0%

0%

Mnnnuip
(qpuad)

Mnnuws 1 pd
ghtip
(npud/pu)

304 989

283 885

259 934

N 5 sk,
ohunipniuuk
nh swthbpp
(pupdpnipint
T, Yuliptiu
Yud dwuy)

70

75

80

88

Quynnudp (%)

0%

1%

2%

Minnnudp
()

2 839

5199

Mnnuws 1 pd
ghtp
(qpuud/pu)

304 989

286 724

265 133

N6
Zwplhuyunipin
up, hwplp

9-h 1

9-h 3

9-h9

9-h5

Minnnudnp (%)

-3%

0%

-3%

Minnnudp
(qpuad)

-9150

0

-7 954

Mnnuws 1 pd
ghup
(pwdi/pd)

295 839

286 724

257 179

/_,.r—',.‘ >
Qiuhunnng ) s c«’-%/ .
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N 7 ‘Ukpphtu b
wpuwphi
hupnupdwi
yh&wlp

<UPrUceUMGrshraus-

unc

AN

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnuws 1 pd
ghup
(nuid/pu)

295 839

286 724

257 179

N8
Udunjuyui
wwnknhp
wnljuynipnih
n fud
htiwpunjnpm
pjniup

nitp
htwpuy
npoLpjnL

u

niuh httwpwynpnipjnih

niuh httwpwynpnipnit

niuh httwpwynpnipjnih

Mnnnudnp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp
(qpud/pu)

295 839

286 724

257 179

N9
budbkubpulm
1 gmugkp n1
Ynuniiuy
uyuuwplnid
B
(HEywnpuwdw
nwljwpupnid
ququuwnul
wpupmd,
opwlwinulju
pupmd,
Ynyninh,
ohnnignid
w))b)

obnnigni
U wnljw

sk

otnnignid wnlju sk

otinnignid wnlju sk

otnnignid winlju sk

Minnnudnp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnuws 1 pd
ghtp
(qpud/pu)

295 839

286 724

257 179

/_,.x',.‘ >
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N 10 fuwmykyh,
huwuwpwljuly
wl b
wpunuypulju
i}
pwiwmlnipju
1 pkipkp-
ohumpniuuk
nh wpdtiph
Ypw wqnnn
wyL
gnpdnuikp
Minnnudp (%) 0% 0% 0%
Minnnudp
(qpund)
MnnJuws 1 pd
ghup 295 839 286 724 257 179
(npurd/pu)
Yonuyhlr
qnpéuhhgp
Qiwhunyny
opjiinp 1pi 279 914
wpdtpp
(nud/pu)
Quwhunnynn

0,33 0,33 0,33

opykljnh 19 600 000
wndlipp

(qpunf)

Ujuyhuny, quwhwwndwt tkpluyugqus 22 Unwnwph dwpg, Upndjut punup, Ulwbh
thnnng 4/1 okup 82 pu. hwugtmd qutdny ptwlwpwih smjuyujutt wpdtpp, wnknuqu-
tunipyutt juunupdwt  dudwbwjwhwnduémd  niubgws wwypwipwihtt  Jhdwlnud,
qguwhuwndwt hwdbdwnwljut dnnbkgdwdp quwhunymd £ 19 600 000 (nwuthbip
uUphnt ykg hupynip hwqup) 22 gpuad:

13. Coijuywljwmt wpdtph hwyduwpl Ejudwnuwght dnnkgdwudp

SYju phwypnud Yhpwndl) b Ejudnuwhtt dnnbgdwdp Ejwdmp jugpunuwywybpuddui
bpwhwlp: Uju tnubwlp twppwnbtunid

guwhwwndwb gnpéplupwugh htnlyuw) hwenppuljwunipniup
- Nnunkighw] hudwpueh Ejudnh () jubuonbund, hwpqupynd npugbu
Junt quuhwndwt wduwpyhg Ukl mwupyu junpuspnd,
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- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- 2nin gnpéwntwljub Ejudnh juthunbunid, hwyuplnud (I),
- Juwyhunwjwypwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wowpd gnyph omiuyulju wpdtph npnonid qnun gnpdunbwlub
Ejuinp b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw) hwdwhwet Bjudnh (Inon) hwoqunply:
Mnunkuighw; hwdwpwet GBjudninp  quwhwwnynng  wbpwpd gnyph wnwyly

wpynibwybinn ogquwugnpénidhg uwnwgynny hbuwpwynp Ejuwdnint  E: NMnwnkughwy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtyty L Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ognugnpédwtt Jkpwpbpyu wmbnkinipjut Jipmisnipjut hhdwt Jpu: SYjwy nhuypnid
quwhwnyny opjljnnh wnunkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
tupunpmipniihg, np wjut hwbdtdl] £ Jupdwlunipjut: Mnnbkighw; hwdwhiwnt
Ejudnh  hwpduplp  ppuljwbugdt; £ phinwplynn  nupudpnud - quninnn - gnypbph
Jupdujunmput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjut hhdw
Jypu: Stkntjwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juypbpp, npunbn
qintnusé bt wmquun snijuymd Judunwhwidws b Jupdwjunipjut hwtdws gqnyptph
njjuubpp:

Zudbdwwnynn gnupbph yupdwydwpubph &oqpuinidt hpuljubwgyty Ehtinbyju jupgndy.

I) Unwohti hkpphtt Jhpwndl) Eu gnpswlhgubp pun qupdwunipjut yuydwbtbph b
enijuyh h&wlh: Upwighg jmpwpwignip hwynpyp Yhpwedl) b twjunpn wpyniuph
tuwndwdp:

II) Gpypnpy htppht hpwlwtwgyl] Eu wudhpwjuwunpbtt wbowpd gniyphtt Jhpwpkpnn
&ogpuinudubipp: Upwbp Juwwnwpdlp b guiugws Jupgny, wyuhtupt judwjwlwb
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjt gnpéntubpp, npntp twhwwnbugwsd Lt vnwinuwpunyg, uvwlugh
npuugny qutph &ogpuinudukip skt juwnwpybp wvnnpb phpguwsd wnniuwlnid, niptd nputp
Juwd Yhpundws gnpénutibphg bwljuinpku skt tnwppbpynid jud k) guwhwwnnnh Ynnuhg

sk yhpwunyb) quh ypw susht wmgnptignipjut yuwndwnny.
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<UPrUceUMGrshraus-

unc

AN

Ynpp

opjljn
n

Lyunwluy
ht
pwhwlnip)
nilip

Puwly
wpwh

Puwupui

Puwljupub

Puwupui

Zwugh

Ynuw
pph
Uupq
puinuip
Upny
wl,
Ulimbth

thnnng

Unuupph dwpq punup
Upnyyuily, 4-py dhypngpgut

Unuupph dwpq punup
Upnyyuily, 4-pyy dhlpnppowt

Ununupph dwpq punup
Upnyyuly, 2-pyy dhlpnppowt

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22552168?ld src=2

m/225547467ld src=2

m/22560480?Id src=2

Jwpdwydw
op

qpw

200 000

200 000

200 000

Uwlbkptup

pd

70

85

80

76

Jwpdwydu
R

np/p

2353

2500

2632

N 1 Cuwn
Jupdwljuin
1pjul
wuyiwhbkp
h, onifjuygh
Jh&whh b
qnpéwpph
wluwpyh

06.2025
P

06.2025p.

06.2025p.

06.2025p.

Mnnnuip

%

-15%

-15%

-15%

Mnnnuip

pu

-352,9

-375,0

-394,7

Nunnqus
ghtip

nn/p
u

2000

2125

2237

N 2 Cunn
plwjwpwith

hwnpljuynip;
wl

9/1

97

9/9

9/8

Mnnnuip

%

-3%

0%

-3%

Mnnnuip

npu

-60,00

0,00

-67,11

Mnnyus
ghtip

nn/p
u

1940

2125

2170

N 3 Cunn

ukpphtu
hwpnupiw

1 h&mbh

7-hg 3

7-hg 4

7-hg 4

7-hg 4

Mnnnuip

%

-5%

-5%

-5%

Mnnnuip

npu

-97,00

-106,25

-108,49

Mnnyus
ghtip

np/p
i

1843

2019

2061
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PN

wuikjuyht

Mnnnuip

%

-10%

0%

0%

NMinnnuip

pu

-184,30

0,00

0,00

Nunnqus
ghtip

nn/p
u

1659

2019

2061

N 5 Cuwnn
nbnupntp]
wi b nhpph,
puwn
wnpwiuwnp
wnuyhl
Umnghhmp
jualy,
wnpwiuwnp
wnuyht
hwtqnyguk
nh
wnlwjnipju
u

]

Ty

L

Ty

Mipnnudp

%

0%

0%

0%

Mnnnuip

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p
i

1659

2019

2061

N 6 Cuwn
hpunmupuk
pht
uwhdwbuwth
wymdutiph

quuwhwwunynnht tdwb

quuwhwunynnht tdw

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mipnnudp

npu

0,00

0,00

0,00

Mnnyus
ghup

np/p

1659

2019

2061

N 7 Cunn
hhdtwlwb
b odwinuly
ohtinipymitl
tph sunthtph
(Uwultpku,
Pwpdpmpjnt
T, Surduyy)

70

85

80

76

Mnnnuip

%

1%

1%

0%

Mipnnudp

qpu
u

17

20

Mnnyus

np/p

1675

2039

2061
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ghtp u

N 8 Cuwnn

quugnyugd QT&LQ
U Ypm

Eqr}qrﬁl uxg) wnl

qpénbtph &

Mipnnudp % -5% -5% -5%

otinigmu wnljw £ otinnignid wnljw k otinnignid wnlju k

Nunnnuip . -84 -102 -103

D /e 1592 1937 1958
ghtp U

Yonuyghtu
gnpswhhgp
Jupdwljuyn
tpjul 1pd
wpdtpp
Puwwpwih
Jupdujdwpn 128 023
npuuny
guwhwwn
dwi 06.20

wduwphy 25p.
i

0,333 0,333 0,333

np/p 1828,90

NMnunkughw] hwdwpwnt Liudninp hwpdunpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npunkn

Innn - ynunkughw) hwdwpwnt Bjudnint E (mupbljuib),
N - Jupdwljunipjut wpdtpt k 1pd dwykptuh hwpdwnpyny,
S - @nyph dwlkpkul k

Innn = 1 536 276

Ppuljmb hufwhiupt Ejudwnh (Thpwy) hwodupl

Ppwljwt hwdwpwurt  tjuwdninbbtpp  hwodbint  hwdwp  hwydh £ wnbdby
wuwpuuynppubpp b sydwpdwt phuljbpp: dwpdwunipjutt onijugh niunwd-
twuhpnipjniitbpp b phbpeopujut gnpswljunipiniuubph hkn  wiglugus
hunphppujgnipiniutbph wpyniupubpp gnyg B mmwhu, np Jqupdwjunipjuit hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 1 536 276 x 0,84 = 1 290 471

2nwn gnpswntiulywt udnh (T) hwoduipl:

Omn gnpéwntwljub Gjwdnin - hpwlwt hwdwhwpt EBjudnint £ tjwuqbgws
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutpp b wdnpinhqughntt hwnjugnidutpp:

2 26
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Cwhwqgnpédwt  dwjuubp - wbpwpd qgnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnjnipjnih niukt owhwgnpsdw tpkp hhdtwljwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws sdwpoubkpt kb, npntp Jupdws skt wbowpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ UnUnibw], wwhwywinipjub,  uvwidwppdul,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
kU, npnup Jujudwé Eu wupwnpd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

@) yEpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)® wtpwpd gnyph nbnkuwulju
Jjwmuph pbpwugpnid wnwthph, uwwthnwpuut wbhthiugh, Jepbpulh, tkppht jud
wpuwpht pupwghl hwppupdwi b wy] wewtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwt hin juwyus swhiukpt G,

) junwjuwpdwb Swhubp’ wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh
wohiwmnwyupdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpéwnnyputpht:

Cwhwgnpédwt b junwdupdwt hpuwuwi hwdwhiunt 64524
dwhuubkip tjudwnh 5%
hpuwuwi hwdwhiunt
Bludwnuhtt hwiply Elunfnh 10% 129 047
2niwn gnpdwntwljut Ejudnin 1096 900
Ywu hinuyhquighu S huioyJu

Hurygpuinuhqughuh gnpdwlihgp wnynuwnpnyp £ npp jhpumgmd £ wbpupd gniph
ontjuyuljutt wpdbpp npnokihu  wupwpd gniphg wnmwpkwbt Jupdwsépny uwnwgyng
wwywqu  Ljwdnmnubph  hnupp pbupwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuhwiwihg unugdws Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Juwhwinuhg uvnugdws Ejudnunp’ tkppunnh gpudwlui thengikph oquugnpéuwb
nhuwg J&wpnn innnuwswih £ juupus bkpgpoudubph Ynipbn dudwiuljudhengh b
nhuljiph gnpéntitiph htwn,

Juyhwnunh Yepunupdp’ tkpyplus uygpiulub gniduph Jhpunupdl t:
Hurygpinuhqughugh gnpdwlhgp npnoynul E.

w) yhipnswlutt Yndniyjjunhy junnigdwt tnubwlny,

p) ontjujuljwb uinwgdwt' Epunipughugh bywbalnd,

q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsiwb kyubulny:
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Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph

hwoqupldwt dwdwbwl YJwwyhwnwihqughuyh gnpéwlgh wnwdbk] hpuwnbuwlwut

wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl tipjuyugus E hknmwgnunynn tnupwspnid dtp Ynnuhg npytiu yudwnph hwdwp

Jbpgusd phuﬂlulpuﬂlhhp]}'

nputiu

Jupdwlwnipjut  gnpswppltph - Jbpupbpyug

ophtwljutp” hwoh wpubking wrwehtt wyniuwlnid Yhpungws qnéswlhgubpp; Lojwsny
ppwlpmbiugdud k uwpnw hqughugh gpsulgh hupjuplp:

Ulpwund gniph
hwugku

Ununwpph Uwpq punup
Upnyjuty, Uhwth thnnng

Unwnwpph dwpq punup
Upnyjul, Zwuwnhuh

thnnng

Unuinwpph dwpq punup
Upnyjuls, Uhwth thnnng

Jupdwljunipjul
wnwowplh
wduwphyp b
Wnpjnipp

https://www.list

.am/item/22474944?|d s

https://www.list

.am/item/22342708?Id s

.am/item/220183147?Id s

https://www.list

rc=10

rc=10

rc=10

Uwltpkup

75

80

88

Cunudkp
wduwdupd

141 000

145 000

163 000

1 pd wmduwupdnp

1880,0

1812,5

1852,3

NMnwunbkughu)
hudwjuwnt
Ejudnin

1692000

1740000

1956000

NMwpuwnipg b
sydupnidbin

16%

16%

16%

bpuljut
hudwjuwnt
Ejudnin

1421280

1461600

1643040

Owuukp,
wwhniunwjhtt dnly
b Ejudwnughtt huply

15%

15%

15%

Oniwn
gnpdwuntwljuit
Ejudniwn (I)

1208088

1242360

1396584

Ulpwipd qnijph
ontjuyuljut
wndtpp (V)

26 910 800

26 718 580

26 910 800

Qwy pinwhqughuy
b gnpdwlhgp
R)=(I/V)

0,04489

0,04650

0,05190

Qwy hinwhqughuy
b gnpswljhgp

hwoduplydus
ontjuyuljut

0,04776
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unc

hunnwugdwt dkpnnny

dtpp huwodupyyus Ejuljbnughtt njujubph yuydwiutubpnud guuhwndwt Eipulju

ptwupuih omjuwjyuut wpdbtpp, tjuwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundwdp giwhwindwi Junupdut dudwiuuhwu]wsh gpntpjudp juqunid

V=1/R=1096 900/ 0,04776 = 22 966 917 2z npu:

Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwgpnid qguwhwwnnnh Ynndhg Yhpwundl; G onitjuyulju
wpdbiph quwhwundwb wju phwypnud pnnp htwpwynp dbpnnubpp: Uwnnpl pEpdws
wnniuuljnud ukpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,

Judws quwhwndw Ukpnnhg:

Updtip puwn Pwudutdwup Undtipp 2Z
ZZ ZupJupyh Uninbtgnid Yhpunjuws JEpotwljwl npuuny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 19 600 000 50 91 783 458
3. GBludninubph dnnbkgnid 22 966 917 50
: 29
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22 Ynunwjph dwpgq, Upnjjut puwnup, Ulwth thnnng 4/1 pkup 82 pu. hwughnid
guiynn ptwlwpwih snijuyuljwt wpdbpp, nknuqttinipyut junwpdut dudwbtwlw-
hwwnjuénid niibgus wypwupwjhtt Jhdwlnd, quwhwwnynud £ 21 280 000 (puwudky
Uhihnt Epynt hwpnip mpwiwunit hwqup) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np snijuyuljut wpdtphtt Untnnwpljjwsé junwuwnpuyhtt wpdbpp onipg 2,9
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndw punhwinip vnwingupwn»
13-py Yhwnht b tjuwnh k niutgl), np guwhwwnynn gnypp hpugdtnt L «Zpuyupuljughe
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljub wpdtph

Ytpupbpyuy
Quwhwndwt ukpjuyugyws.
2Z Ynunwyph dwpg, Upnjut punup, Ulhwth thnnng 4/1 skup 82 pu. hwugtnid quuuidnn
puwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitgus wypwupuwjhtt Jhdwlnid, guowhwwnynd £ 21 280 000 (puwtdkl dhjhnt Epyne
hwipnip mpwiwuntt hmqup) ZZ npud:

> , 30
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp yuwunwupwbwnynipjnitt sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutipp wdpnnonipjudp wujwtowluy Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlwut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Epwojuhp, np gnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :

> , 34
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17. Ogqunugnnpéywd gpujutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpuph Yonnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwt phy 11708117 (wjunthtwn' TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwlwynp skupkph b jupnmigwspubph  twpwhwyduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudwh:

¥ozusn - ( [ E. Lulyub
( LYyuywlyut No GQ-2023-26)

\/
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