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1. Ghwhwundwl wpwgwnpuipp

2z L. tphwb, Upwplhphp hwdwyup, Uwdhlntyug thnnng 36/8 skup 15 pu. hwugkmu

gniynn ptwlwputh ombuwjuluwt  wpdtpp:
Q fhw b g ubunndwh [ug wlkpun: prul v ok,

S bwhwniwb juquuitpyn pjut wiwinwp «Updtpuybtpinpqu» UNC
Ppujupwiwlwt hwugkh p. Bplwl, @. Udnkh 26
Stuonklh E. Lulyul
Quwhwwuny Enniwpy @hnpghh Lwiyu
Qtwhwwunyh npuljudnpdwi J juywluh QQ-2023-26, npjus 27.03.2023p.

2. Ftwhwunmdwt byunulny bEpjujugdwsd hwunmwupnpetph guily

Ubkpluyugdt) £ wowpd gquyph  ubthwljuimpjut  (oqunugnpduwit)  hpuyniiph
gpuugdwt phy 26052017-01-0006 Yyuywljuh wjuwngbup:

3. Guwhwwnidwl ywwnyhpwwnmb b hhdpp

Qiuhuindwh hdp b hwinhuwimu wyufppunmp’ 25.03.2025p. phy 6-0021976165

L pwdih hwplunhp Juwnwpnn  wppupupunmpub hojginuubn U Zulnppuobih
npnomup 06.12.2024p Yupqwsd phy 28U0-UUS/URQR0-24/2 yuydwtmghpp:

4. Grwhwunn opykljnp, tnytwljuwtiugdwb njujutpp b quuhwung
opjiunnh tjundwdp hpwyniupubph nmtuwlp

SYu; huwpybngmpjutt gowhwwndwt opjiljinp hwinhuwimd k 22 L. Gplwl, Upwplhp
hwdwytip, Uwdhliniyug thnnng 36/8 skup 15 pl. hwugbmd quidnn ptwlupuip: Cuwn
npudunmjus Juyuljuth wundbkth  ubhwliuwimpjut hpuymipnd gpuitigdus
hpwyniiph umpjtjn £ hwtmhuwtind

5. Ghwhwundwl hyunup (ghwhwndwt gnpéwunmjpn)

Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  2ZUU0  junwpnyulpoh
Jupnyph oppwtwjutipnmd wpwpd guyph pruwqutddwt hbnbwipny npu hpugmup:
Qiuhwndwh wpdhph nbuwlp omuyuljut wpdbp:

Cniljuyujutt wpdbpp hwpdupluyhtt ppudwljut dbkdmpmt k, npnd hwdubwpwn
Yhpuutwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnukph dhol, pug b
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Upguiljguyhtt omjuymu quwhwwnynny opjljnh thnpuwttwlmd, nph wwpuquynd Ynnutphg
mipupwisimpp, hpuqtlws hubjnl, gnpdmd E npowdwnnptt b wnwtg hwplunpubph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl opwinalh

w. «woyupuyhtt ppudwlut dkdmpjmiv-p Jipupbipmd E ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjjnnh hwdwp wnbwnpughtt omljujuljut  gnpdwpph  dudwibul:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpin  Ujuwnwemulkph Gupnn b dkep phpdh] omlumu ghwhwndwi wiuwpyh
nipjudp  ombuwjulut  wpdbph uwwhdwidwt dbe btnwd wuwydwbbpht hEnbbm
nphypmd: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubtphg jujugnyut E b wnwyl)
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duwutuynpuiygtiv, gopdbwipph hwnnmly wuwjdwtutphg b hwbquuwuputph  htwnbwupng
pupdpugdus jud hotgyus qubipp:

p. «.. npny hwjubwpwp Yhpuuwtogdbp.» tymd £ uyt thwunp, np quwhwnygnng
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Yutpmpnayws jud Judwnph ppufut ght: Uyt hpkihg tbipljujugtnud £ gqnpdupph ghtip
guwhwwndwt wduwplyh ppupjudp, npnbtn ppujuwbtugdond Gu oniljuyuljut wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdbtpp whwp b quwhwwngh Ynuljpin wduupdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliui b omliuwulut wuwydwuttpp Jupnn Eu thnohnpjodb], wyp dudwtwlh hwdwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh hdwlyp b wywpdwbbpp, wy) ny ph nplik wy) wduwpdh gpopyodp:

1. «.owhwgpghn Unnukph dpoli.» JEpupbpmd E  owhwgpghn qunpphtt b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qinppu unhydws sk qumd juunwpk] b dhndws sk
guiljlugwd ghtt Yfwpky: Pwgh wyn, tw qumup juunwpmd b gopshyn]  hwdwdwgh
ubpuyhu omlbuyh ppnpmpymbttph b wluuihpttph, wy ns pk Ephwjuuut jud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg unfbih pupdp ght: Guwhwunynn opykljnh
ubpyuyhu ubthwujuiwnbtpp nytybu wyy «©muiy dbwynponutiph swppmd E:

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
b ny k| wunpuwun E Judwnt) guijugws qund jud hwunwnb] wyt wpdbpp, npp nndjuy
wuwhhtt sh hwdwpgnd  jubjudhn omljuymd: Twhwgpghn Judwnnnh ppnuwundwnp
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omijuyuljut  wuwypdwbubpnd  quwhwwnygnny  opjijmh  Judwnpt k. pwg  omluymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E,  np  Uondkph  dpoli  sjwt npblk  Unblphin fud  hwwnml
thnjuhwpupbpmpinitibp, ophtial), dwyp b nmuwnp puybipmpiniuttph jud Jupdwwnnh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmjuyhtt ny punpny YJud (hubk) ghipuquhwngws: Cupwnpmd E, np onjuyujut wpdtph
quy] gnpdwppp whwnp b hpuuiugdh wytwghuh yondbph dpol, npntp juggus skt npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opitjuiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh npu hpugmdp
Atnp phpynn wwppbpulubphg jwjugnying, npowdhn tuunwpndubpny, smijuyuljub
wpdtph uwhdwidwip bwdwyuwunuupwt  qund: dwdweph dbkpngp wkwp b (hth
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
Cmluymd  gmgunpiwit  dudfnh nlnmmpymip Jupnn b owwppbp (bl Gupgws
quwhwwuynn opjkljnh b omluyuljut wWuydwbubph wkuwlhg: Uhul] gquydwih wyu E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwbsmpp, hpuqblidws hubind, gnpémd k
nnowdwnnptt ..» Wwlwlnd £ wju Gupwunpmpimip, np swhwgpghn qunpnp, wytybu k|
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitubpht, htyybu twb omuygh
Jhdwljh dwuht pun quuhundwt ptpughl wduwpyh: Zbnuqumd Gupunpdmd E, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ dqubing hwutt] hp nbuwtlmuhg qnpswpph wnwyll] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliugh  Jhdwlh
hwoquwpyht, wj ny pk  hinwqu Jdudjinund wpnwhwyundus hbknwnupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

qnpdwpph  ppuljutugdwt ppyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwuljugmpniup Gupwnpnud k, np qubpp vwhdwignud Bu pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:

Quuwhwwnyny  opjklwnutph omlwt Yupny E jhub]p hywbu dhowqquyhl, uwytybu b
nbnulju, npp jupnn b punlugus |hub) puquuph] qunppitphg b qudwnennutiphg jud
1hut] vwhdwbtuhwl] dwutuhguiph putalng:

) ‘.v(vcﬂc-/%/ S 2 5
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6. Futwhwundwt wduwpybtpp

Ulowipd gniph nknuquimput wohmwnwiputpp juunwpdt) Eu 06.06.2025p.:
Ulpwund qnuyph sntjujuljutt wipdtpp uwhdwinl) k 06.06.2025p.:
Ulpwunpd qnuph quuwhwwndwt hwpybngmpimup juquydt) t10.06.2025p.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt wojuunwtiputiph pupugujupgp punugus bt htnlbyju hwenppuljut
thmtiphg. twhwwywwpuunwlui thoyg b hhdbwlut thmyg:

1) Vufuwgyuinpuunulju . thmymu ppulwiagymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gtwhwndwt wnwewnpuiph dbwlipymd b wuydwbwqgph Yupnud:

2) Quuunwpnpbph twtwlwt mumdbtwuhpmpyut  popugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tkpujugdus opjljnh  hpuduljuit
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuupp whwnp b wwupnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiptipp b vwhdwtwhwlinudubpp: Stwhwndwt wuwnuljp b quwhwwnynn
hpwyniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophkupmipjudp  vwhdwiqus Jupgnd b whwp £ wupmbwlh htnljuw) wupunwunghp
nbnblinpmniuttpp.

w. guwhwwnynn opjiljinh wJuidwt b tinytwjubugdwn Jepuptpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwptpdh JEpupkpuy,

1. guwhwwndw wpwownpuph Yepupbpyuy:

Nuydwbwghpp  Jupnny £ twbh  wwpmbwll]  Zwjwunwih  Zwbpuybnnpeut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd (uutupmd)  (Qupuduws  quuhwngnn
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opjjnnh ntkuwlhg),

umnc

p. quwhundwt hwdwp wuhpudton nbknkjunympjut hwjupugpmd, dpwulmd b

JEpménipn i,

¢ quuhwwndwt hwdwwywwnwupwb  ujgpnibpubph, dnnbkgmdutph b dkpnnukph

nunpmpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,
L. dhpptwluwt  wpymiph hwodupuut  tywunwlng wwppbp  dninkgmdubpny

hwpqupyyus wpyniupubpnh hwdwnpmd,

q. hupdbnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hwdwnnwn tjupwgpnipniip

Cun  wuwwnghpwwinmh Ynndhg wpudunpjué  wbpwpd  gqoyph  ubkthwlwimput
(ognnugnpédwiy) hpuyniiph  gpuigdwtn phy 26052017-01-0006 Jyuyuuith wwwndkuh
puwljuputth dwijtptup juqumd k 107,7 pd.:

Qbwhunndwh wnwpluyh pbnt prughpp

Zuugh 22 £.6phwut, Upwphhp hwdwytp, Uwdhiniyug
thnnng 36/8 pLkup 15 pl.

Utthwjwbwwnbpbp

Utthwjwiumpjut hpwyniiph gpuigdwi 26052017-01-0006
Jyuyulut b npdwb wduwphy 22.05.2017p.
Cniljuyuljut dnnwpljus Junuunpuht 36 638183
wpdtpp (gpud)

Ppwyniiph mbuwlp Utthwuunipniu
Lywnwljughtt tpwhwlnipmiip Puwuljth
Gnpswntwljut wywhwlnipmniup Puwljh

Cupwughy owhwgnpsnuup Puujupui
Spwiuynpuuughtt dwwnskihnipmni Luy
Qunnygh nhy Ununjhwn

Zupuyumpniup/ hwpyp

12/4

Upwnwphtt yuwnbpp

wnwig wpnwpht hwppupdw

Uwljlpbup (pu)

107,7 pu.

‘Ubipphtt hwpnupwip (guunbp, hwnwl, goukp b

wuwwnnthwikp)

Puwljupwih dntinph nmop kpluphk: Ukpphtt
hwpnqupwipp junwpdus k ubpuiyniptpny:
Zwwnwlubpp (wudhttwnt, vwhjuywn, yuwnnithwbbpp
dbnwnuujuunt b wmywlk Jhunpudughti: ‘Lhippht pnubkpp
Un}-hg:

//‘
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Uwthuignyg Uwhjuyuwndws k
UtJunid Unluw k | Unlju sk
fnip X
Ynjninh X
Ununtuhljughwib
Mpghuittn B Ejunpudwnujupupnid X
QG wquimnwulupupnd X
Ennigmd X
‘Utipphtt hwppupdwi pughwinp guwhwnwlw ‘Ukipphlt hwnpnupwipp /1-7/ uwtinnuiynyg
(1-7 puajujhtt vwinnuyny) huwdwywnwunupwind £ 5-pn Juwntgnphujhl,

1, qpoyufjuits Jhdwy, 2. qun Jh&wy, 3.Uhghtpg | dhohtihg pupdp:
1, 4. Uhohtt Jh&wly, 5. dhohuhg pupdp, 6. jwuy Jh&wly,
7. ghpuwtg

Uj) mbnkjuwnynipnil

Unwyt] dwbpwdwutt wbku  unytt  Gqpujugmpjuip  Jhg nruwbjupswljut
hwdtJudnid:

Skqunpmpjui hnmdp

https://yandex.com/maps/10262/yerevan/?11=44.520056%2C40.210409& mod e=search&sl1=44.5223
329%2C40.211222&text=40.211222%2C44.522332&7z=15.69

Qlnuhunnnng .> AL /5(/ T 2

!
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unc

Uwnpl ukpYuyugynid k guwhwwnynn gnyph wknunpnipju jnruwbunpp wppuiyulhg b

junwuwnph

Pwpibgh nhinnul

P EEFHE-X-10 11N @

o1 b03 031 )1 72,
LR ﬁw

1100 2031 6.0 182

01002031 60212

=
of H0aR0II 182
01003 130001 OI[- 403 - 0316 - 000
02800 01 60160

01003 =036 007

01 -003 - 0316= 0074

01003031 60024

01 - 0RaEEaTEEN 24

01003 -0316 - 0024

f—
Armeznia GK-8 ~ | Lat: 40.211082 Lon: 44.521072

(8100 031610179

(1300001 60 176

0100303

015003031 60065

DLAKE031 G010

)

01-003-0316-0001

160101

B

(3100 7 031 6.0 101
00010 360 a

01-003-0316-0001

S orohainaieniza

1:1000

thlipbn -
Nprined | Jbnuwglb;
Luwnewurpoughls oy | 01-002-0316-0078
Udgepbu =1
Vudyepbu <=:
Ogunugnnéan: v
Ursnd dudwluly =>:
Uwnisngd dwidwlaly <=:

(] | L

npalfwl wpnynclp [2Epn: cElgkn]

Cununputis. . Vislgpbu | Uinbnt dusiul. .
01-003-0318-0... TADAG 11-01-2024 18,

g 1/pt 2 Snyg £ wpdnud
gl dubpudwls nhannod [zEpn: klipkp]
el = lipdtp
Yusuutnpughl bnn 01-003-0316-0078-001
\ulbpt 740.18
Unnbng cuuiludy 11-01-2024 12:02:04

Qinuhunnnn
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Cnijuwjwlwb wpdtpht Unnwpljdws junwunpwuihtwpdtp

Cmiljujuljwi wpdtph dnwwplypdwd uguunpough wpdkpp b whywpd gnyph hwplp

® Nprby pon o uyulpouh huioph 26052007-01-0006

(priuky pun mnpounpuan bl aaodljogph

Zwpgiwl wiuwphy 09/06/2025 09:49:41
Wuzwpd gnyph hwugbu® Gphw, Upwplhp Uundhlniywg thnnng 36/8 s6up, 15 puwlpupot
Uuywpd gnyph mbuwlp’ Pl
Wupwpd gnyph smljwyw wi wpdiph dnmwplydwd jonoueopagh wpdkpp (2 gpod)’ 36 638 183.00
Wuzwpd gnyph hwplyp 2024 p.-h hwdwp (S5 pood)” 21 638.18
Wuzwpd qnuyph hwplp 2025 p.-h hwdwp (£ gpod)” 32457.%
Wupwpd gnyph hwplp 2026 p.-h hwiop (££ good)* 43 276.37

owunpnynin’ ) jujubpp wpaoognp]wd o hwpgdw wiuewpdh gpogggudp Ywuguwuaph Yook ingihg gpoagud
(huwpy wm] wd) iy jujulph hjdwh Jpow:

10. Unwyt) wpynibwytn ogunuugnpénid

Unwyt] wppymbtwudbn ogunugnpdnidt ogunuugnpédwin wytt dbn £, npp dwutiulgh
nbuwblymihg opjkljnnh hwdwp untndmd E wdktwpwpdp wpdtipp:

1) Unwylk] wpymbtuygbn oquuugnpdmdp whwp £ (hth $hghiuybu htwpuynp (kpk
wyn hwbquudwipp nknht k), $htwtwwytiu hpugnpstih, hpujupwimpbt poygjunpjus b
hwigkgh wudbuwpwpdp wpdbpht: Cupwghl oquugnpdnidhg wwpphpdhm phupmu
opjijinh. wpymbudbn  oquuugnpsudwtt  tywunwlnd  juunwpjus  Swpuubpp  Jugpku
wpdbph Ypu:

2) QGuwhwwnynn opjkljnnh wpwdk] wpymbwydbn oqunugnpdnidp Yupnn k jhubk] tpw
ubipyuyhu jud pupwghl oquugnpémup, Epp wyu owwnhdwy E oquuugnpsynid: Unwby
wpynitwybn  oqunugnpsmup Jupnny b wwppbpdb] hp pupwghl oguuwugnpdnithg Jud
Jupnn kE hpkuhg tbpuyugub] juintwjupgdus 1hydhnugnd:

3) Quwhwunyny opjhljnh wnwdl] wpymbudbn ogunnugnpdmup, npp quuwhuwnyt) k
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymbun]bn oqunugnpsmudhg npugku
opjiipinuiph fudph dwu, Gpp whwp £ hwpyh wnindh fdph pinhwimp wpdbph dbe upw
ukpypdwitn swhpe

4) Ununft) wprymiun]bn oqunugnpsiwt nkuwlp npnobjp tkpunmd b htnbyugp

w. npok, phk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt ogunugnpdmup $hghjuytu
htiwpuwynp E, wjuhtip, hwpldh juntblt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhudwptt nnowdjun:

p- hpujupwinptt poyjuwnpbihh wwhwieop hwodh wntbjnt hwdwp wihpudton E
hwodyh  wnubk] quwhwwynn  opjiljnh  oquuwugnpddwtt gwuljugws — hpuduljub
uwhdwbuthwljnd (punupwohtljutt uwhdwbuthwljnudubp, hsytu il
hujuiujuimpint, np wn vwhdwbwhwlnudutpp Jthojudtt hbnwquymd b wyb):

¢. oqunugnpémup dhtwtvwybu hpugnpstijh nupdubim wuwhwep hwoyh £ wntmd,
pt  wpynp qwhunnynn  opjljnh  uyjplunpuipwiht - oquuwignpsnulp, npp - phqhljuutu
htwpwinp £ b phpujuwpwimptt poyjuwnpbih, Ypbiph wpynp pwduwpup Bjudmnubp

; ‘/ ’ / cam el J,-'“\__' 10
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nhyujhtt Jwubtwlghtt wpwygl] owiwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp E hwodh wntbk] opjkljnh wypinputipuyhtit ogunugnpsdwt whgubjn
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitn gwhnyph tnpdugh b nhulh
Ubdmpjutt  phwypmd: Uwnpl  thpuyugduws E wyn  Jepmompjut wpnmibpmd
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpsudwt mwpplpulyp:

Ubpwpd gnupp
Lywwnwluyht Lhpjunud Zuwpwynpptt | qupdwljujmpjui
owbwlynipjni oqunugnpéynn | ognugnpdynny | hmbdubm
htiwpwynpnipm
PuwlE h/pruljuput v v v
Zwuwpujuljwui X ' x

11.Gtwhwndwb Uninkgnudubph (UEkpnnutph) pttvupnipiniinp.
Ulpwund gniph quwhwindwt nuwuwljut dnntgmdubpt G

w) hwdbdwnwljut dninbkgnid

p) Swhiuwghtt Uninkgmu

@) Ejudwnughtt Uninbkgnmd

Zudbdunuljut dnntgnd
Zudbdwnwlut  dnnbgdwt  Yhpundwt nbhwypmd wpdbipp npnoymd L qgiwhwwngnn
opitjuip tnytwutu Yud hwdwnpbih (Wlwbwnhy) opjkjnnttph htiwn hwdbdwnking,
npnig hwdwp wnlw k qutph Jkpupbkpu) nbknEjungmpniu
Zudbvunnului Uninkgmup tkpuend b hbnlyuy dipogiubpp
Zudwnpbih gnpdwippubiph Ubipnn
Zudwidwt hwipuyhtt puyEpmpmitutinh hudbdwnwljut dhkpng
Lwth np quwhwwndwt tkpuyugus gnypp wpwpd goyp kE, munp Yhpunymd Lk
hudbdwwnwlwt gnpsupputiph dbpnnp:
Zudwnpbih gnpdwppkiph dkpngp, npp twb hwynth ©opygbu Yondunpnghs gnpswpplbiph
dbpnn, wpdbtpp npnobjmt twquwnwlny ogunugnpdymd - inyuwluwt jud  hwdwnpbih
opjiijinuiph htwn juwws gnpdwpputph JEpupbpu) mbnbjunympniun:
Zudwnpkih  gopdwpplibph Ukpnnh  hhdtwlwt thogbpt B npnolp  hwdbdwinm pyub
dhwynpubpp, npntp oquuugnpdymd Lt hwdwwywwnwupuwt  omliuyh  dwutaljhgubph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwywnwupuiwt

ontjuymu dwulwhgubph Ynnuhg,

7 i 11
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p. npobk] hwdwywunwupwt hwdwnpbjh gnpswpputpp b hwoduipyk] wyn gnpswpputiph
hhdtwlwt quuwhwwndwb swthwihoubpp,

¢ Juwuwpk] bhwdwnplih opjkljwnutph U quwhwwnynn opjEljnnutph npuljulut b
putwjujut  wlwimpmuutph U wwppipmpnibutph hknbnqujut  hudbdwnwljut
JEipmdmpimt, npnup oguugnpdymd Lt hwdwywunwupubt  smlijuyh  dwubtwlhgubph
g,

. Juuwupk] wbbpwdton  Lgpuumdukp, Ept  wnuyhuhp  jub, qwhundwub
gniguthoubpmud, npuytugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,

k. nhwnnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguthptutph Jhpunnid,

q- tpk oquugnpsyt] tu quwhwwndwt JUh pwth gmguuhputp, uwnwgyus wpdtph
gniguwithoibiph hwdwdwyjutkgnudp :

Zdp  pupmubingd  JEpnbhojwip’  quwhwuninngtt mth  pwjupup  pwtwlmpjudp
wpdwiwhwdun nbnkjunympmt, npp wnwybjugnyiu wpnnwugnmud b puguhwjnmd
E wjl gnpdntiikipp npntg wqnbgmpyundp wndjuy wtpwpd gniyph quéwnpp pug dpguliguih
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwupd gqnyph ubthwljuimpjut hpuyniuph smjuyuljut wpdtpp npnotijm
hwdwp hhdtwynpjws E:

Eludwnuhtt Uninbgnid

Bludwnuwjhtt Unnbkgdwut sppwtujubipmud quwhwwndwt wpyymupubph wnwugdwt hwdwp
Yppunymd L wwppbip dbpnnubp, npntg puinhwipmpnmiip juywimd £ puwtmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uvnwbmd
E jud jupnn Eunwbw) ppudniiph ubthwljuwbwntpp :

Blludnught dninbgmup npudunpmd b wpdbph gmghs wyuqu ppudwljul hnupkpp
thnpuwlipybing plinphwtmp  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quwhuwnynn opjijnh Ejudnwpbpmipjudp, ppudwljutt hnuph jud swpuubph
hutwynnmypniuutph wpdtph hhdwt Jpu:

Bludwnuwjhtt Unnbkgdwtt juplnpugnyu hhdpt £ hwinhuwtmd E wyt, np ubpnpnnubpp
wlujumd kb owhnyp wnwbwy hptitg tbpppoudubphg, b np dwb Ejudmnp whwnp k
wpwgnih tbpppmudubph phuljh Bipungpu) dwjupgulp:

Nputu juint, tkppponubpp wliluyl] Bu hnjuhwnmgmd dhuytt hwdwljupggus nhuljh
hwdwp (tul hwjnth Eopybu omiuyujui nhulp jud nhdbpuhd hjuggus nhulp):
Bludwnuwjhtt Uninbkgdwt dkpnnputpp thuwunwgh hhddus Eu wmyyuqu ppudwljut hnuptph
gnudwputph  ghulpunuynpldwip  (thojowlbpydwip)  plpwghl  wpdbiph: pubp
npudwlw hnuptph phulntunnuwynpdwt dhpnnh wnwuppbpuljutpt G

Iudwlut hnuptph phuljptnwdnpdwt Jkpnny (H27)

122 Ubpmmh  hudwdugh juionbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhy quuhwndwt wduwphdp, npp wpynipmd
pny| E nwjhu uvnwibu quuwhwwngnn opjkljnnh pipwghly wpdtpp:

127 Ukpngh hhdtwlu oy bpl ko

/____.
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w. pun quwhwwnynn opjjnh b npu quwhwndwt wnwtdiwhwnlmpnitutphg Juhjus
npudwlw hnuph wnwyt] hwpdwp nbuuh punpnupnt,

pypudwljut hnuptph Juithrunbudwi wnuyk] owynnhuluyy Inlijptinn
dudwtwjuhunywsh npnonmd,

guupnne  dwdwtwlwhwwndwsh  hwdwp ppudwluwt hnupbph Juijupwnbudwb
twhiyunpuunn,

nopnoJus  Jubjpwnbuwnng  dwdljtnh  Jhipomid  duwgnppuyhtt wpdtph npnodwt
wihpudbonmpjut  phunwpimd, wjimhbwnb, hwydh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywnwuppwt nkpdhttwwihtt wpdtph npnpnud,

b. nhulpnvnuynpuw b npnypuswthh npnomad,

q- phuntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwogh  weikym]  wkpdhugughi
wndbtpp:

Thuinuunuwynplwtt  ppuypuswthp whwnp £ wpnnwugmh ns dhugt ppudwlut dhongh
dudwtwljuynp wpdbpp, wy twb wjt phubpp, npnup juwdws Eu opjkljnh wwwqu
owhwgnpsdwtt b npudwljut hnuptph wnkuwyh htwn:

Thupunuwynpdwn - gpoypuswthtph pupmbdwt ud  bhwydupdut nwpusqus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt dnnk) (CAPM),

p. Juuyhnwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhwnwplynn Jud unugjud nnnipuwsuthtph i} Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Unudmjjuunhy] Jdkpnn

Glyumuwh Ywu hnuhqughuh ukpnn

Bludnh juuyhunwihqughuh dbkpngp hhdtwjuimd jhpunymd b Epp wnu E Ejudwnh
Juymt wdh wnbkdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd Juphp
suw uwhdwil) Ynuypbn jutuntudwt dudwbtujuhwngws, b nhpdhtiwguyhtt wpdtpp
Jupnn k dwnwyk) npuyjtu wpdtph npnodwtt dhwly hhup:

Owuuwjhb Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujws £ uyb ulgpmipp, punn nph  qunpnp
guwhwuynn opjijnnh hwdwp sh Jdwph wydkjpt, pwt hwduwuwp oquuljupnipjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwb dhongny, qnpépupugp
pupnuging — qopénbitkph  pugulumpudp. wihwplh  dwdwbwl,  wihupdwpmpmi,
phul Jud wyj gopéntubp: Uju dninbgmudp htwpudnp b pupdimd wnwtw] wpdtp
opjijnh wpdtpp thnpuwphtdwt fuwd JEpwupnunpdwit pipwghl Swhuubph nponodwb
Uhongny b $hghjujut dwpyusmpjut n htwmgdwt ponp wnbuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnu kL dwhubph Uninkgudwt tpkp dbpnn.

w. Swhwbkph ojwphidwt  Ukpny  wpnugnmd b hwdwupdbp - oquuwljupm pyundp
wdwbtunhy opjijinh untinddwt dwjuutph hwoqupldwt dhongn] npnoynn wipdtipp,
p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - tnfwlnulh

pre
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JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pwnunppsughtt dbpnn, nph ptnphy]  hwpdwpynud £ qwhwiunnn - opjkjinh wipdtipp
opjijinh wnwudhtt pununphs dwubkph wpdbpubpp guudwipbjny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup ndju dwubwljhgp jupng
E Unky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupodws qouhwngnn opjijnh mmbuwljhg
whtwp E tkpuntt mnnulh b wimnnquih swhubp, npnup yuwhwboymd bt quuhwndw
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwuty) hwdwp,
Uwubunpuygbu’

w. mppufh Swpaubp (mpkp, wouuwnnid)

p. wimppwlh Swjuubp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt  Swuubp,
duwutughnwljutt  Jdwpubp  (bwpowgsuyght, poygjugmpmb,  dwupnwpuybnwulub,
hpujuwpwiwljut b wyl), wy Jdwputp (Uhptinppuydwpubp b wypt), pinhwimp dwhaukp,
hwpltp, $piwinulw swhubkp (ophul] — wwpnpuyht $htubuunpiwi nnlnubkp) b
Abntupjunppuljut owhnype):

UwoJwédnmpjutt htnn juudwsd dogpuumdutpp unynpupwp phunwuplymd  Ba hbnlyuy
wnbuwlubph  hwdwp, npnup mynmdutp Jud  dogpumdubp  juunwpbjhu upnn  Eo
htnwqumud pwdwuiyl] tupunbuwljubph.

w.  $hghulut  dwpqudmpmb  qhwhuwnynng  opjiljnh  Gwd  npw  pununphsitph
dhqhjujutt  dwpdwdnipyut wuwndwnny oquuuljupmpjut guujugws Unpoiuwn, nph
wnwewgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p. Pmilghnty  dwojwsmpyml  quwhwwnyny  opjklnh  whwpymiwybnm pjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniuwn, hwdbdwnws ppu
thnpuwphtlwt  htw, huswyhuhp G twhiwgddmdp, wbjuhjuut  pumpwgpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphll jud wnnbualul  dwpqusmpmi  qiwhwunn  opyklnh  Uljunntundp
wpuuwphtt  hwdwpgny wnbnbunjut jud  wbquut gupdwitbph hknbwbpny
wnwewgusd ognnujupnput guujugws Ynpoiun: Uju mbuwlh dwpdudmpiniip Jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuy nhwypmu, quuwhwwnynn qnypp juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoqupljubkpp jhwtqtgubt Ewljwt ohnmudubph, htnbwpwp
Swhiuuyhtt dkpnnh Yhpunnudp sh vnw hppnbuwluwt wpymbpubp: Owjpuuwghtt dkpnnp sh
Yhpunyt) bipp toqus hhduwdnpdudp:

(
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12. Toljuyujw it wpdtph hwogupl hwdbdwwnwljub Ukpngny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmémpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwbh &ogpunjus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Eupwlw gnyphtt hwdwnpbih qoypbph Gjulbwnughtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipjuws wpmuulnud skt juwnwpdl] jud quwhwwnynng wupwpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15



=

ELE
R,

33 UNGUSPUUCIBNFLUAGAUUUL MULUS ¢
CUPULRUMGAShOU.  UMe AN

b

Zudbdunnwljun unjuy ibp

T NHCTUTYT
% £ Yerevan City XMPYPrin
MukaensH

" aeryy. ynuua MaMUKOHSHL, 36/8

UrRe3LL enang

_ _ApmMsiHO-
&3 Poccwitckwin

YHUBEpCcUTer MeauumHcKnia o Apwm MeTpon
(73 Benno KOMMNEKC
Apabkvp @
Krav Maga
Armenia
NPods KON
POOR KOMUTACA “NURSUURMRansy, + gsggr?;:jcsmo
%) Pro Gym 4
QQV Viamupn!
GrioeHka 0:’
BappaHaHi 4"7% Yurmop
3

PR

I © §iiii;
{ Bijiii

i Biviit

REEE

L=
PAVRTN RTINS} Glumbuna
v mnnip ynq opjkjn-wtiwng Nel opjkjn-whwng Ne2 opjkjn-whwng Ne3
wh E hdkinnp
opjkljinp
Uljwunudp Piluulllillwp puwjupui puwjupui putujupui

W 5 16
Qinuhunnnn "



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS

Zuiughk

<UJUrue_UMGNShouU--

£. Bpliwt
Upwplhp
hwdwyjup,
Uwdhlyn
yug
thnnng

£. Bplwt Upwplhp
hwdwyjup,
Uwdhlntyug thnnng

unc

£. Bplwt Upwplhp
hwdwyjup,
Uwdhlniyuig thnnng

AN

£. Gplwt Upwplhp
hwdwyjup,
Uwuhlniyutg thnnng

Jwdwnph
ghtp (Fpuad)

67 277000

64 970360

73 043 600

Uwljtptu (pu)

107,7

104

104

105

1 pu ghtip
(qpwu/pu)

646 894

624715

695 653

N 1 Coiljuyp

yhduwy,
jw wnph
wuwjdwibbp,

Jw wunph jud
wnmgwmplh
wduwphyp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22206567?1d src=2

m/22387081?1d src=2

m/22406557?1d src=2

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp
(npud)

-64 689

-62 472

-69 565

Mnnqus 1 pu
ghtip
(qpwi/pu)

582205

562244

626088

N 2 Qm jpuyhls
hpwyniupltip
bm
uwhdmihw
Ynidubpp (wyy
pynid’
hpwyniupubp
hl
oqunugnpsiw
i tuundwudp)

qguwhwwnynnh wdwb

qguwhwwnynnh wdwb

guwhwwnynnh wdwt

Minnnudp (%)

0%

0%

0%

Minnnudp
(pua)

Ninnus 1 pd
ghup
(qpud/pu)

582205

562244

626 088

N3

n bEnunpmpem
up Lghppp,
npwluynpn
wjhl
hwugqnygubkph
wnlwnipinth

pl

Ly

Ty

Ly

Ly
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N 10 Puwlkyh,
hwuwpuljuly
wih b
wnunwnpulu
u
iy whwlynipjwm
1 o Luptip-
2 hum pniunkp
h wpdtph jpm
wqnnn wj
qnpdnukp
NMinnnudp (%) 0% 0% 0%
Mnnnudp
(ypuidd)
Minnus 1 pd
ghip 582205 562 244 677114
(ypuad/pd)
Yonuyhl
qnpdwlhgp
Quwhwwyny
opjljwnp 1pd
wpdbkpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdbpp
(ypud)

0,33 0,33 0,33

607 187

65 400 000

Ujuyhuny, quwhwwndwt tkpuyugqus 22 L. Gphwb, Upwplhp  hwdwygbp,
Uwdhiniyug thnnng 36/8 okup 15 pt. hwugbmd quidnn ptwljuputh onjuyuljut wpdt-
pp, nmbknuquumput junuwpdwt dudwutujuhungusnd mukgusd wwyputpuhtt Jhdw-
imd, quwhwwndwt hwdbdwnwlut dnnbkgdudp quwhunymd E 65 400 000
(Jupuniuhhuq vhjhnt snpuhwpynip hwqup) 22 gpud:

13. Cniljuywlub wpdtph hwyqupl Ejudnughti Uninkgdwudp

Sy phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpwnuwywdbpuddub
bpwlwp Ujn tnubulp twhunbumd

quwhwndwt gnpéplipugh htwnlbyjw) hwenpnuljutimpynip

- Nmnkighw) hwdwpunt  judnh  (Tee)  jubouonbumd,  hwogupmd npugbu
Juint quuwhwndwt wduwpyhg by nmupdu jupjuspny,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynud (1),

- Juuyhnwjuybpusdwt gnpswligh hwpdupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
Nnuntughw] hwdwhwnt Ejudwnh (Iae) hwodupl:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjutt hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkljinh wnnkighw) hwdwhuet Ejudmunp hwsjuplpl; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpuw) omiuyuljuit  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwbyymp  hwenpnp  Yhpwnodl) & Gwjunpn - wprymuph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudutp skt Junwpdb] wnnpl phpdus wnnuuulnud, mpbidt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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N8 Cuwn
q uwgnjugd otinnign
wh Jpum ul obmignmud wnlw k otnnigmuu winlju & olinnignul wnuw £
wqnon wjg wnlw &
gqnpéntph
Minnnuip % 0% 0% 0%

Munnnuip IH:Im 0 0 0

hnmjwd np/p 2475 2250 2520
ghtp u

“gnuyhl 0,333 0,333 0,333
gnpduljhgp

Jupdwlun
\putiipy | P 2415,00
u

wpdlpp
Puwljupwih
{wpAun]wpp 260096
npuiiny
quwhwn

dwl 06.202
wduwphy 5p.
n

NMnnbkughw) hudwhunt tjudnunp hwpduplytp Ehinlyw) putwdling.

Innn = Nx Sx 12, npunkn

Inne - ynnbuighw] hwdwhiunt Bjudnunt B (mwupklut),
N - qupdujumpjut wpdtpt k 1pd dwljptiuh hwpduplnd,
S - @nyyph dwltptub k

Innn = 3 121 146

Ppulwb bwdwhunt Ejwdwnh (Tppwy) hwoydur

Ppujwt  bhwdwpuntt Ejudmwunbbtpp hwoybm  hwdwp  hwpdh B wnidbp
wuwpuumpnutpp b syfwupdwt phuipp dwpdwumput oniljugh niumd-
twuhpmpitutpp b phbjpnpuljut gopbwijuwympinitittph hbn wighugyus
hunphppugnipjniiitiph - wpympubpp gnyg kbt wwwhu, np Jupdwuljumpjut hwtdingng
wownd gmpkph wwpuwwympnp dhohtugqué Jupnn b Juqul] wetduqt bl wdhu
Zhnbwpwp phppintubmput gnpswljhgp 0,92:

Ihpuy =3 121 146 x 0,92 =2 871 454

Oniwn gnpbwniu b Ejudwn hwoyuinly:

O9mu gnpbuntwljut Ejudmun - hpuwluwt hwdwpwet Ejudmnt B wjuqtgdus
owhwgnpsdwtt b jupwjupdwt swhubph swithbpn], wpwig hwpldh wntbint thnpuunne
uhgngutiph gény Jwpmdutpp b widnpinpqughnt hwnfugmdubpp:

Qinuhunnny ¢ (
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Cwhwgnpédwt  dwhwubp - wlowpd qmyph  gnpdwntwljutt  whunwibjhnput
wwhywidwt bhwdwp wtbhpwdton swpuukptt L, npntp wwywhnymd Eu wnunbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnit ntukt swhwgnpddwt Epkp hhdtwlut Swhiubkp

w) hwunwwnnmt Swpwubkp' gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
huuwnwunmt Jdwpndubph hbn juydws dSwhuukpt B, npnup jupdws skt wbpwpd
gnuyph swhwgnpduwt swipupkntjuénipintthg,

j9) thnthnpuwljuty dwuubkp’ nUm iy, wwhywimpjul, uwtdwpplu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwpltph hbn juudws swhaubpt
L, npnup Jupojuws kb wpwpd gmyph pwhwgnpsdwt swtpupbkntwdnipinihg,

¢) YEpulubquiwt swputp (uhnunwyhtt dhongukp)® wbowpd gnuyph wnunbkuwlub
uiph pupwgpmd  wwuhph, uvwbhnwpulut nbkbhugh,  JEpbpulh,  tkppht fud
wpuuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwppph thnjowphidwi
Jud pupbjududwt htn juydws swhukpt b,

1) junwjupdwt Swhiubkp' wpwbdhtt Swhukp Eb, npnp mnnjus ko Jupswjuquh
woiwnnuwjupdh wywhnduupn b junwjupdwt htn juwdwsd wy) gnpdbunmypubphte

Cwhwgnpsdwt b junwjupdui hpuljut hwdwhiwnt 143 573
dwijuubin Eljudwnh 5%
hpujut hwdwhiunt
h 287 145
Sl hupl Eluninh 10% 8
Qmu gnpéwniwljut Ejudmun 2 440 736

uiw hinughguighunh gnpdui huioyun

Hughinuhqughugh. gnpdwlhgp inlnuwnpoyp £ npp Yhpunynud £ wibpuipd: gmyph
omuwyuwljmtt wpdipp npoobijhu wbpwpd gnyphg wwpkluwt  Jupduspny  uwnwgyng
wwywqu  tjudnuntbph bhnupp  pipwghy wpdbph Jhpusdwt tyuunwlny:
Guuy hinwhqughwyh gnpswijhgtt hp dke tbpurmd b juuyhwnwihg vnwgjus Ejudninp b
Juyhwnwh Jipunupdp: Cun npoud.

Jwuhnwihg uvnwgus kjudninp thpyinnh npudwljul dhongubkph oginugnpéduwh
nhiwg Jdwpnn nnlpuwsuht b juupguws dkpypmuadubph nblpkn dudwiuljudhengh b
nhuljiph gqnpéntiutinh htw,

Jww hnugh JEpunupdp’ dkpyplus wyqpiuluit gmdwph Jhpugupda b
Hurygnu hquighu e gnpdurlihgp npngynud E.
w) YEpnuswlut jndmpunp] junmgdwt nutwlnd,
p) omuyuljut nugiwt' Epunpughugh byl
q) hhunphpuyhi- itk pppuwt’ thnjuem juyghnugh oqguuugnpstwi Eywimlym]:
5‘,(, cﬂ(-».,s(/ o 2 26
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unc

wpynipubiph | hwighgimd smljuyh jpnwugdwt tnubtwlyp:
Uwnnpl tbpjuyugjus £ hinwgnungnn wnupuspnd dkp Ynnuhg npybu Judwnph hwdwp

JEnpgqus

plulupuiitkpp’

npytiu

Jupdwuljumpjut

AN

qouph  pniljuyululs - wpdtiph
dudwimly  Juwpwnwihqughwih  gnpdwlgh  wnwky

hpunbtuujuu

gnpswpptbtph  YEpupkpuy

opptljup” hwodh wpbibim] wpweohll wpmuwlmy  Yhpundws qnpdwljhgibpp: Uojwsm]
bpuuitugud £ jwrwpwnuhqughugh gnpdwlgh hupquiplyp:

Ulpwnd gqmjph
huugtu

£. Bphwb Upwplhhp
hwdwjup, Uwdhlntyug

thnnng

£ Bplwb Upwplhhp
hwdwjup, Uwdhlntyutg

thnnng

£. Bphwt Upwplhhp
hwdwjup, Uudhintyutg

thnnng

Jwpdwiljuy npjui
umuigunljh
uduwphyp b
wmpjnpn

https://www.list
.am/item/22206567?1d sr

https://www.list
.am/item/22387081?Id sr

https://www.list

.am/item/22406557?|d sr

=2

=2

=2

Uuljiptiup

104

104

105

Clrpundtup
uluunjupd

251000

251000

233 000

1 pd wduun]updp

2413,5

24135

2219,0

NMmntughuy
hudwhiunt
Eljuriniin

3012000

3012000

2796000

Nupuunipn b
sySwpnudutip

8%

8%

8%

Ppuljuta
hudwhiun
Eljundnin

2771040

2771040

2572320

Owjuukp,

wuthnt utnug hx
$nlm L

Eljudinug htt huiply

15%

15%

15%

Oniwn
gnpduntuljut
Ejudmwn (I)

2549356,8

2549356,8

2366534,4

Ulpwnd gmjph
ontjuyuljuta
wndtpp (V)

67 277000

64 970360

73 043 600

Tunyjunug hqugh
ugh gnpswljhgp
(R)=(I/V)

0,03789

0,03924

0,03240

Qunyjunug hqugh
wyh qnpswljhgp
huwyduplyud

0,03651

Qinuhunnngy <
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ontjuyuiljuts
hanwugdwtt
| Ubprnn]

dbpp  huwoqupgus  Bjuljbunught wfuyubph  wuydwibpmd  quwhwndwt Bupulju

Eludmunttph  juyhnwihqughugh  dkponh -
pundwdp quuwhwndut junupdut dudwttwjuhunduwsh nmpudp juqumd E

puwljuputth  omljuyuljut  wpdbpp,

V=1I/R =2 440 736 / 0,03651 = 66 851 164 22 npwu:

Uwnwgywéd wnifjunbbph hudwnpnid
Qnyph quuwhwwndwb pupugpnmd quwhwwnnnh Ynnuhg Yhpundt] B omjujulut
wpdbph quuwhwwndwt wju nbhwypmd pmnp htwpugnp  dbponutpp: Unnple pEpdus
wnpnuuulmu - ubpjuyugdus tt quwhwndwt wpnymbputpp b Yopwghtt gnpdwljhgubkpp,

JuwhiJué quuhwndwt dbpnnhg:

Updtipl pun Pudutdwup Updtpp 22
ZZ Zwoyunpyh Uninbtgnid Yhpundud Jtpe wljwi npudny
Ubpnnubkph wpdbpmd %
1. Owuuwhtt Unintigmd -~ --
2. | Zwdbdwwnwljub dninkgmu 65 400 000 50 66 125 582
3. Bludniinitph dninbkignmd 66 851 164 50
/‘gcé 5/(,('_,. 2 28
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2z L. Gphwt, Upwplhp hwdwjup, Uwdhiniyug thnnng 36/8 okup 15 pt. hwughmud
gniynn ptwupuih omujulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwwndubmd mutgus wypuupwghtt pdwlnud, gouhwngmd £ 66 125 000 (Jupuniugkg
Uhihnt Uk hwpynip puwithhug hmqup) 22 ppud:

Zupytnympniup hpdidh) £ pug b dpguliguyhtt omjuyuljutt tnfjujubipht: Zuply Eup
hudwpmd k], np omijuyuljut wpdtpht Uninwupydué Junuunpuihtt wpdtpp ompe 1,8
wiquu gwsp L pug b dpguljgughtt omljuyghg wpnwugniqus wfjuyutphg: Uhudwdwtuy
quuhundwt hwpdbnympmip juqukjhu quuwhwwnnnp hhdidl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndwi punhwimp uinwbmwpun»
13-pny Yhwht b tuunp E mubkgl], np quwhwwnynn gnuypp hpugybim b «Zpuwyupuljugh
uwupympmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhwnbpny:

14. Gopuljugmpinii guwhwwndwt wnwpuyh onjuyuljut wmpdtph

Y Epurptipyun
Qtwhwndwt ukpjuyugdus.

2z L. Gphwt, Upwphhp hwdwjup, Uwdhinyug thnnng 36/8 skup 15 pu. hwugkmud
gninn ptwupuih omuyulut wpdbpp, nmbnuquinpjut junwpdwt dudwtwlu-
huwndubmd mukgus wwypwpuyhtt Jhdwljnud, quuhwnymd £ 66 125 000 (Jupuniigkg
Uy hnt UEY hwpgnip puwithhig hmquip) 22 gpud:
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16. Umhdwburthwlmuutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyntuiptitph  hppudjujut Wjuwpugpmupyut jud ubkthwjubimput  ppudnibputph hiwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongn]  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hqghjuljumt  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnymput Uk wpnnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Oqguugnnpéywé gpujuinipyniy

1. 2z opkupp «Uupwpd qnuyph quuhwwndwt gnpémutmpjut dwuhty, punmdws
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shtwpupuljut  wohuwwnwbputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuaiy) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie
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