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1. Ghwhwundwl wpwgwnpuipp

2z £.Gplwt, Upwphhp hwdwytp, Opplijh thonng 8 otiup 9 pl. hwugkmd quninjnn
ptwuputh smjuyuljutt  wpdbtpp:
Q whw b g hwhunndwl [wg dwlbkpuyn: prul wn il

Y iwhwniwub juquitpym pjut wijwimdp «Updtpuyipinhqu» UNC
Ppwwpwiwljwb hwughkh p. Gpliul, Q. ‘Ldnkh 26
Suonkl E. Lulyul
Quwhunnng Epnuwupn @bnpghh Lwiyut

S uwhwwnnnh npuljudnplui Jhuyuljub Q9:-2023-26, mpud 27.03.2023p.

2. Ghwhuundwl btyununy tkpjuyugdws hwunwpnptph guy

Lhpuyugdt; £ wbowpd gnyph ubthwluimpjut  (ogurnugnpsdwit) hpudnitiph
gpuiugdwt phy 15022022-01-0140 Jyuyuljuih wwuwngkup:

3. GFuwhwwnidw ywwwnyhpuwwnmb b hqdpp

Quuuhwindwh hhdp b hwlnhuwimd wywufppuinmp’ 13.05.2025p. ph 6-0022464410
i} pwdih  hwplunhp  jwuwpnn  wppupupuuoumput - wjug  (hpnkiwin
Q. Znjuuwithjuth  npoonudp 06.12.2024p Jupyws phy 2GUO-UUQ/UQRQO-24/2
wuydwughpn:

4. Ghwhwuynn opjljnp, tnyhwlwiugdwt mdjujutpp b guuwhuwnyny
opjkljuph ujundwdp hpuwynitpubph nbuwlp

Sy hwpybwnynipjut quuhwndwb opjkljnnp hwinhumtnd k

2z L. tphwb, Upwplhp hwdwjup, Oppkih thnnng 8 oktp 5 pl. hwugkmu quningnn
phwlupuin Cun wpudunpjus Juyuljutth wquwndbth  pinphwbimp pudtught
ubthwluimpjut hpuymipm] gpuitgfus hpudmbph umpbln b hwbinhuwbmod

5. Ghwhwundwl htyunup (ghwhwndwt gnpéwnmjpn)

Qiuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  2ZUU0  junwpnnuiljuh
Jupnyph oppwtujubpnd wpywipd gnyyph pruwqutiddwt hbnbwbpn] npu hpugnidp:
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Quuhwindwh wpdbph nhuwlp omuyuljut wpdbp:

Cnjuyuuu wpdtpp hwoqupyuyhtt npudwlut  dEdmpmt L, npnd hwudubwpwp
Yhpuutwgytp, quwhwndwt wduwpyh npmpjudp, swhwgpghe Ynnutph dhol, pug b
Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbulmd, nph Wwpuquymy Ynndtphg
mipupwisympp, hpuqtlus hubjny, gnpdmd E npowdwnnpbt b winwtg hwpljunpuiph:

1) Coljuyului wpdbph wwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhl opowinulh

w. «<wpqupjuyhtt gpudwlut dkdmpmivy-p Jipupbpmd £ ppudwlut quht, npp
Jupnn Lt Jdwpdtp opjijnnh hwdwp wnbwnpuhtt omliujulut gqnpdwpph  dudwibul:
Cnljuyujut wpdtpp hwinbu E qujhu npybu wpwydl] hwjwbwluu ght, npp, pun
nowlpwn  Ujunwemulkph Gupnn b odknp phpdh] omluymd quhwindwh wduwpdh
nupjudp  onjujulut  wpdtph uwhdwidwt Jbe bEnwé wuydwutbphtt hbwnbbm
nhypnd: Uw Judwnnnh hwdwp dtnp phpdnn wpdbpubphg jwdugnyut £ b wnwdbp
oswhutinp quinpnh hwdwp: Ujynp wpdbph vwhdwidwt dudwbul] hwodh sE wntnud,
dwutuynpuygiv, gopswipph hwwinml wuwydwbubphg b hwbqudwipttph hEwnbwbpnyg
pupdpugyus Jud hotgywus qubtipp:

p. «.. npny hwjwbwpwp Yhpuluwiugdtp..» tdmd E wytt thwuwnp, np quuhwwnynn
opjijnh  wpdbtpp bhwinhuwimd E  Gupwunpu) quwhwngwsd wpdbp, wy ny ph
Yuitunpnpqud jud judweph ppujute ght:: Uyt hpthg tkpljujugtmd b gnpswpph ghtp
qguwhwwndwt wduwpldh ppupjudp, npnkn ppuluwbugmd Eu omliuywuljut wpdtph
uwhdwidwt ke tnué pninp wy yuydwtibpp:

q «. quwhunmiwt wdumplh ppmppudp..» wpnuwhwpnmd b wwhwby pun nph
wpdtipp whwp L quuhwwngh Yntpin wduwpdh gpoupjudp: Yuwydws wjt puth hbwn, np
omuwb U omiuwjulubt wwjdwlttbpp Jupnn b thnoojodl], wyp dwdwbwlh hwdwp
hujuwiwmjut wpdtpp Jupny b upjowy jhuk) jud shudwyuwnwupiuit) hppuljut pyutp:
Updtiph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omljuyh Jhdwljp b wuydwubbpp, wyp ng ph npuk wy) wduwpyh nppmpyjudp:

1. «.owhwgpghn Unnudbph dpol..» JEpwphpmd E owhwqgpghn qunpphtt L
Jwdwnnnhl:

Cwhwgpghn qunppt mbh  qubm  ppuuuyuwndwnubp,  puyg nshty  tpwb  sh
yupnuypmd nu wik];: Ldwb qunppu unhpydws sk qumd juwnwpl] b dhndws sk
guiljlugus ghtt Ywpky: Pugh wyn, tw qumup juunwpmd £ qopstm]  hwdwdugi
ubpuyhu omliuyh ppnpmpymibttph b wliuuihpttph, wy; ns pk Ephwjuuljut jud
hhynptinhly  pnljuyh, npng  gnympymbp  sh Jupnn  gmgunpdt) jud - jubponbudb):
Zimpunjnp gmpnp sh ydwph omiuyujuihg wnfih pupdp ght: Fwhwingnn - opyklpnh
ubipjuyhu ubthwlwbwnbpp tnyguybu vy @niljuiy dAbwynpopubph owppnid ke
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Cwhwgpghn Juwdwnnnp sh guijuimd wupnunhp qudwnt], unhyjws st qudwnt)
b ny £ wuwnpuwun b Judunt] guijugusd qung jud hwunwnt] wjt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwpmd pubjudhn  smijuymd: Cwhwgpghe Judwnnnh pppuywuwndwnp
omijuyuljut  wuwydwbubpnud  quuwhwwnygnny  opjijmh Judwnpt £ pwg  omljuymd
wlbiwhuubwlul  qung wiljup  quhg  whbluwpdnn  omluygh  numdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt onjumd quwhwwnynn  opjiljnh  thnpuwtwlnud...»
wwiwlmd E,  np  Uogdbph  dpoli shwtt npbk Unbljptinn ud  hwnny
thnpjuhwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybipmpiniuttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmuubtpp, npnup Jwpnn Gt quh dwluwppulp pupdb]
omljuyhtt ny punpny Jud (hub) ghpuguwhwndws: Gupunpymd E, np omijujuljut wpdtph
qum] gnpdwppp whwp E hpuluigdh wybwhuh yondtph dpol, npntp Yuggus skt nplik
hwpwpbpmpmuttpny, b Ynnutphg mpupwisympp gopémd £ htuptmpnyi: Ftwhwnyng
opjijinp onijw £ hwin]k] wnwdk] hwpdwp dund, npuytugh wwywhnyh npu hpuugnudp
atnp phpynn wwppbkpuljutphg jwdugnying, nnowdhwn tjuwnunmuubpny, snijuywljut
wpdbph uwhdwidwip bhwdwywunwupwt  qung: dwdwnph dbpnnp whwp b (hth
wjuiwhuht, npp juywhndh omumd Juwdwnnnh hwdwp hwuwbbh jujugnyt ghte
omluymd  gmgunpiwi  dudibnh nbnmmpmip jupnn b owwppbp (huk] Gupdws
quwhwwuynn opjiljnh b omjuyujutt yuydwtutph mbuwlhg: Uhul wguydwit wyt E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmljugh - pudupup
putulmpjudp dwutlhgubph nownpmpmup qpuybne hwdwnp:

q- «.. mph wuwpuquymd Ynnudtphg jmpupwisimpp, hpugbidws hubnd, gnpdmd E
nnowdwnptt ..» Wwlwlind £ wju Gupwunpmpmip, np swhwgpghe qunpnp, wytybu k|
owhwqpghn Jwdwnnnp, pwjuiubtwswth wnbknjugdus bt Juwdwnynn opklnh, npu
thwunnwugh b wnnbkughw) Yhpundwb pinyphtt b hwnlmpjmuttpht, hyytu twb snljugh
Jhdwjh dwuhtt pun quuwhwwndwb pupwughl wduwpdh: ZEnwqumd Bupunpmd E, np
tpuiighg mipupwisympp hwpykuunn k ognuugnpémud  hwdwywwnwupiw
nbnbjuwngmpmip’ dqubing hwubt] hp nbuwblymiuhg qopéwpph wnwyt] swhwytn
wpdbph: Uw  dbpupbpmd b quwhwndwt wduwpdh gpmpjudp omljugh  Jhdwljh
hwoquwipyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpjmittphte

k. «.bi wnwtg hwplunpuuph..» wbwlmd E, np Ynndbphg jmpupwbsmpt muh

gnpdwpph  ppuljutugdwt npyuywindwnitp, pujg Ynqdtphg b ny dkYp hupunpfusd

Jud unhuydws sk qnpdwpp Junwupky:
«Cntjuyuljut wpdtpr hwujugmpmitp tipungpoud £, np qubpp vwhdwigmd Eu pug
b dpgnibal] omluynid, npnbn dwubwlhgubpt odnjwé Lu gnpstm wquunmpjudp:
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Quwhwwnyny  opjljnutph omlwb Yupnny E jhubp hywbu dhowqquyht, wyuwybu k.
nbnuljub, npp jupnn £ punugus (hiutk) puquuphy qunppubphg b qudwnnnubphg fud
1hut] vwhdwbtwthwl] dwutujhgutph putalng:

6. Fuwhwundwt wduwpytpp
Ulpwunpd gniph mbnuquinipjut wpptwwnwiptitpp juwnwpdt) ta 03.06.20257.:
Ulpwnpd qnuyph sntjuyuljutt wipdtpp uwhdwity k 03.06.2025p.:
Ulowpd qnuyph quwhwwndwi hwoybnympiniup juquyty k 24.06.2025p.:

7. Zwmoybwnynipjui dup

Zupyinnmpmup  juqudt] B owuwudnnquljut dund, muh  wnpouuulught b
wnbpunwjhtt dkjuwpwmpyniitbp:

8. Gutwhwundwl woltunnwiputph phpugulupgp

Qtwhwndwt wonwmnwbpubiph pipwuguljupgp punljugus E hbnbyju) hwenpnuljut
thmtphg. twhuwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyunpuunwljud thngmu ppuljubugdmd £

w. quuwhwwnynn opinph thwunwpnpiph bhwjupugpmud b mumdbwuhpnipjnit,
wuwwnykph pugnitmd,

p. gowhwndwt wnwewnpuuph dhwlipymd b yuydwtwgph Yupmud:

2) Quuunwpnpbph twptwlwt mumdtwuhpoiput  pipugpmd  hwunwpnpbph
bhdwt Jpw wuhpwdton t wupql] quuhundwt tbpuyugus opjtljnh  hpuduljut
Jupquyhdulyp, hywybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuupp whwnp bt wwupnuwnhp tkpweh quuwhwndwt tyguunwlp b quuwhwnynng
hpuyntiptiipp b wvwhdwbwhwlmdubpp: Gtwhwndwt tyuwnwulp b quwhwwndng
hpwyniiph wnkuwlp ywhwp Ehwudwdwjubgdus (hukt quuhwndw umpjkljnutph hbwn:

3) Quwhundwl wujdwiwghpp Yupymd b qpugnp Zujuunwih Zwbpuugbunmpejub
ophtunpjudp  uvwhdwijuws Jupgn] b whwp b wwpnibwlh hEnlju) wywpnwnhp
wnbnbklmpniuubpp

w. guwhwwnynn opjijnh wJuidwt b tinytwjubugdw Jepupbpuy,

p. gowhwndwt nphudwg ydwph sathh Jepupbpug,

¢. quuwhwundwl uwnwinupnubpn] vwhdwijuws b quuwhwwndwdp npnoynn wipdtph
wnbuwlh, guwhwndwt wduwpdh b nupkpdh Jipuptpuy,

1. guwhwndwl wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth  Zwbpuybnnpjut

£ 6
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ophunmpjudp vwhdwiws wy) mbnklimpniuubn:

4) Zhdtlput thoymd hpuluiugymd Ea

w. quwhwwnyny opinh wbknuquumd ((ouuitupmd) Quppduws  quuhwwnygng
opjkljnh mnkuwlhg),

p. quwhwwndwt hwdwp wihpwdbion nbnbjunympjut hwjupugpmd, dowlmd b
YEpmdnpyn i,

¢ quuhwwndwt hwdwwywwnwuppwt  ulgpnibpubph, dnnbgmdutph b dkpnnukph
nuwnpnipmL i,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwluwt  wpymbph hwodupuut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpymuputph hwdwnpmd,

q. hupdtnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjijnnp hwlwnnwn bjwpwugpnipjniup

Cun  wuwwndhpuwunmh Unndhg wpudunpjué wbpwpd gqoyph  ubkthwlwiniput
(ognnugnpédwiy) hpwyniiph  gpuigdwt phy 15022022-01-0140 Jyuywiuih wwwndkuh
plwljuputth dwyjbptup juqund k91,1 pu.:

Q hwhunnwl winwpljuy b plm pughpp

Zugh 2z L.6plut, Upwphhp hwdwyjp, Oppkijh thnnng 8
otiip 9 plu
Utthwlwuwwntpbp
Cnijuyujut Unnwpus junuunpught 29938771
wpdtpp (npud)
bpwyniuph mbuwlp Cunghwunmp pwduwghtt ukithwlwinipmni
Lywnwljughtt tpwhwlnipmiip Puwlkih
Anpswntwlut by whwlnipmiip Puwlkih
Cupwghl pwhwgnpsnidp Puwljupui
Spwhuynpuinught dwnskjhnipni Luy
GQuinnygh wmhy NMuwubjwght
Zwpuyunieniip/ hwplp 11/3
Upnwpht wuinkpp wpwlg wpnwphlt hwppupdwb
Uwltptup (pu) 91,1 pu.

//‘
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Ukppht hwppupwip (wuunbp, hwwnwl, gputp | Ftwluputh dninph gninp Gpljupqu : Lkpphtt hwpgqupupp

b yuwwnnthwiiikp) Juwnwupus t ubpuiymptpny: Zuwnwlubpp judhtwnk,
uwhjuyuwn, yunnithwbbpp dbnwnuuumunt: Lkippht
mnutpp dwdjdus phithunwhinulny kpbuwywngws

oununy:
Uwtthuignyg Uwhjuywwn
Utuinid Unljuw k | Unljw sk
fnip X
Unil uk e X
Ununiuhjughw
Mpghuitn B Ejunpuduwnujupwupnid X
Qw quimunuljupupmd X
Qtnnigmu X
‘Utipphtt hwpnupdwi pughwing ‘Ulippht hwpnupuipp /1-7/ uwtnnunyg
guwhwwnwlui (1-7 pujuhtt vwinnuyny) huwdwywunwunupwind £ 4-pyp Juunbqnphughl, dheht

1, qpmuljutt Jh&wly, 2. Juwn yhdwly, 3.dhohtthg | Jhdul:
157, 4. Uhohtt Jh&wly, 5. dhohihg pupédp, 6. quy
Jhdwly, 7. ghipuquig
Uj) mbnkuwwnynipnil

Unwyt] dwbpwdwutt wbku  unyt  Gqpujugmpjuip  Jhg nruwbjupswljut
hubjusnud:

Skqunpmpjui hnnudp

https://yandex.com/maps/10262/yerevan/?11=44.492365%2C40.195472& mod e=searc h&sl1=44.4928
05%2C40.193643 & text=40.193643%2C44.492805&z=16.09

25
Qlnuhunnnng ~>
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Uwnpl ukpYuyugynid k guwhwwnynn gnyph wknunpnipju jnruwbunpp wppuiyulhg b
junwuwnph
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Cnijuwjwljub wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljupuljwi wpdiph dnmwplp]wd jupuonpogh wpdbpp b wipwupd goyph hwplyp

® [pnuby pon Ylgopulpuioh bodoph 150222010140

Npoiuky pun ongounpogpl aobljogph

Lwnguw wifuwphy 10/06/2025 16:52:47
Wuzwpd gnyph hwuegb® Gphwy, Upwplihp Oppbym (innng & 76up, 9 powljuwput
Wupwnd gnyph mbuwlp® Fuwlywpuwis
Wuywpd gqnyph ymiljuywlywi wpdGphi dommplywd Gonowopog b wpdpp (S£ npad)’ 249 938 77100
Wurwnd gnyph hwplp 2024 p.-h hwdwp (££ npod)” 14 938.77
Wuzwnd gnyph hwplp 2025 p.-h hwdwp (24 grod)” 22 408.16
Wuywnd gnyph hwplp 2026 p.-h hwdoep (2 npwd)* 29 877.54

Dwunpmpnie’ wy juiubpp wpnwgnpdwd o hwpgdwy wduwpdh gpogpudp Ywguonph Yodhaobkh Yonuihg gpoagyws
{(huwumy wd) e yuajubiph hjpdwie gpo:

10. Unwybk) mpynibwmybwn oqgunuugnpénid

Unwyt] wppymbtwudbn ogunugnpdnidt ogunuugnpédwin wytt At E, npp dwutiulgh
nbuwblymihg opjkljnnh hwdwp unbndmd E wdktwpwpdp wpdtpp:

1) Unwyt] wppymbuwytn oquuugnpdnudp wkwp b jhuth $hghjuytu htwupugnp (Epk
wyn hwbqudwipp nbnht k), $httwtvwygtiu hpugnpstih, hpudupwimpbt poygjunpdus b
hwtgkguh wdbkbtwpwpdp wpdbpht: Cupwghl oquwgnpénithg wmwpphpdbine nhuypmd
opitjnh  wpymtwydtn  oquuugnpsuwmtt  yuwwnwlnd juunwupdus  Swhubkpp Juqpku
wpdbph Ypu:

2) QGuwhwwynn opjjnh wnwyt] wpnymbwytn oquuugnpénidp Jupnn E (huk] tpu
ubipuyhu jud pupwughl ogquuugnpsmup, Epp wyt owyunhdwy b oquuugnpsynid: Unwiyby
wpynitwgbn  oqunuugnpémup Jupnn b wwppbpdb] hp pupwghl oguuugnpénithg fud
Jupnn k hpkuhg tkpjuyugul] juimbwlupgdus hydhnugnid:

3) Ftwhwunyny opjiljnh wnwdl] wpymbuwdbn oqgunugnpdmidp, npp qwhwwnyt) k
wnwidhl, Jupnn b wnwppbplh] tpu wpwdl] wpymiun]bn oqunugnpsmudhg npugku
opjiipinuiph fudph dwu, Gpp whwp £ hwpyh wnindh pdph pinhwimp wpdbph dbe upu
ubpnpiwt suhp:

4) Ununft] wprym ik oquuugnpsiwt nkuwlp npnokyp thpunmd E hknlyjuyp

w. npoki], phk wpynp quuwhwwnygnn opjkljnh wyu Jud wytt oqunuugnpdmup $hghuytu
htiwpuwynp E, wjuhtip, hwpldh juntblt wyt ogunugnpsdwt dukpp, npnup dwubtwljhgutipp
Jhudwptt nnowdjun:

p- ppujuwpwimpttt ponyjunptihh wwhwiop hwodh wntubjm hwdwp wbhpudbon E
hwoyh  wnubk]  quwhwwnygnny  opjijnmh  oguwugnpduwmtt guwiljugws  hpuduljub
uwhdwttwthwlmd (punuwpuwohtuljue uwhdwuhwnudukip, hsytu il
hujutujuimpint, np wyn vwuhdwbwhwlnudutpp Jthojudtt hbnwqumd b wyb):

g oqunugnpémidp httwbuwy bu hpugnpstiih qpupdubine ywhwbep hwoyh £ wntimd,
pt  wpynp qwhunnynn  opjljnh  wyjplunpuitipuiht - oquuwgnpsmup, npp  hqhljuutu
htwipuynp E U ppujwpwinpbt pojjuwnpbih, Ypbkph  wpgynp
10
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pujupup Ejudnunitp mhyuwhtt dwutnlght wpwdl] own, pwtt Junnwgybp phpughy
oqnnugnpémuhg: U nphypmd wbkwp E hwpdh wnlb) opjkjnh  wyyptunputipuyghe
oqunugnpsdwit whghkjne dwpaubpp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitn gwhnyph tnpdugh b nhulh
dbdmpjutt  phwypmd: Uwnpl  hpuyugduws E wyn  Jhipmdmpiut wpryniipoad
quwhwwnnnh Eqpuhwbgmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpsudwt mwpplpulyp:

Ubpwpd gnupp
Lywwnwluyht Lhpjuynid Zuwpwynpptt | qupdwljujmpjui
owbwlynipjni oqunugnpéynn | ognwugnpdynn | hmbdubm
htiwpwynpnipm
PuwlE h/pruljuput v v v
Zwuwpujuljwui X ' x

11.Gtwhwndwb Uninkgnudubph (UEkpnnutph) pttvupnipiniinp.
Ulpwund gniph quwhwindwt nuwuwljut dnntgmdubpt G

w) hwdbdwnwljut dninbkgnid

p) Swhiuwghtt Uninbkigmd

@) Ejudwnughtt Uninbkgnmd

Zudbdunuljut dnntgnd
Zudbdwnwlut  dnnbgdwt  Yhpundwt nbhwypmd wpdbipp npnoymd L qgiwhwwngnn
opitjuip tnytwutu Yud hwdwnpbih (Wlwbwnhy) opjkjnnttph htiwn hwdbdwnking,
npntlg hwdwp wnlw k qubph JEpupkpu) mbnkjuwnynpm
Zudbduinwljub Unnkgmup tkpuemd Ehbnbyuy dbpnnibpp
Zudwnpbih gnpdwippubiph Ubipnn
Zudwidwt hwipuyhtt puyEpmpmitutinh hudbdwnwljut dhkpng
Lwth np quwhwwndwt tkpuyugus gnypp wpwpd goyp kE, munp Yhpunymd Lk
hudbdwwnwlwt gnpsupputiph dbpnnp:
Zudwnpkih gnpdwpputph dbpnnp, npp twlb hwjnth £ npybu Yogdunpnghs gnpswppuitiph
dbpnn, wpdbtpp npnobjmt twquwnwlny ogunugnpdymd - inyuwluwt jud  hwdwnpbih
opjiijinuiph htwn juwws gnpdwpputph JEpupbpu) mbnbjunympniun:
Zudwnphih  gnpswpplph Ukpnnh hhdbwlwi thmgbph &4 npookyp  hwdbdwnm ppub
dhwynpubpp, npntp oquuwugnpdymd i hwdwwwwnwupwt  omuyh  dwubtwljhgutph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwywnwupuiwt

ontjuymu dwulwhgubph Ynnuhg,

7 i 11
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p. npobk] hwdwywunwupowt hwdwnnpbjh gnpswipputipp U hwpdupyl] wyn gqnpdwipputph
hhdtwlwt quuwhwwndwb swthwihoubpp,

¢ Juwuwpk] bhwdwnplih opjkljwnutph U quwhwwnynn opjEljnnutph npuljulut b
putwjujut  wlwimpmuutph U wwppipmpnibutph hknbnqujut  hudbdwnwljut
JEipmdmpimt, npnup oguugnpdymd Lt hwdwwywunwuhiut  smliugh  dwutljhgubph
g,

. Juuwpk] wbbpwdton  Lgpuumdukp, Ept  wnuyhuhp  jub, qwhundwut
gniguthoubpmud, npuytugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,

k. nhwnnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguthptutph Jhpunnid,

q- tpk oquugnpséyt) Eu quuwhwundwb Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguwithoibiph hwdwdwyjutkgnudp :

Zdp  pupmubingd  JEpnbhojwip’  quwhwuninngtt mth  pwjupup  pwtwlmpjudp
wpdwiwhwdun nbnkjunympmt, npp wnwybjugnyiu wpnnwugnmud b puguhwjnmd
E wjl gnpdnliikipp npntg wqntgmpyudp iy wipwpd gnyph Judwnpp pug dpgulgughi
omlijuymud  wnwyl] hwjwbwlwb E, munh hwdbdwnwljut dnnbgdwt  Ghpunnudp
quwhwuynn wbpwupd gqnyph ubthwljuimpjut hpuyniuph smjuyuljut wpdtpp npnotijm
hwdwp hhdtwynpjws E:

Eludwnuhtt Uninbgnid

Cludwnuwjhtt Unnbkgdwt sppwtnjuipmd quuwhwwndwt wpnyniuputiph unwugdwt hwdwp
Yppunymd L wwppbip dbpnnubp, npntg puinhwipmpnmiip juywimd £ puwtmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uvnwbmd
E jud jupnn Eunwbw) ppudniiph ubthwljuwbwntpp :

Blludnughtt Unnbkgnmudp wpudunpmd Ewpdkph gmghs wwuqu ppudwljul hnupbpp
thnpuwlipybing plinphwtmp  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quwhuwnynn opjijnh Ejudnwpbpmipjudp, ppudwljutt hnuph jud swpuubph
hutwynnmypniuutph wpdtph hhdwt Jpu:

Bludunuwjhtt Unnbkgdwt juplnpugny bhdptt £ hwimhuwtmd Eowy, np ubpnpnnubpp
wlujumd kb owhnyp wnwbwy hptitg tbpppoudubphg, b np dwb Ejudmnp whwnp k
wpwgnih tbpppmudubph phuljh Bipungpu) dwjupgulp:

Nputu Juint, tbppponubpp wuluyl)] Bu thnjuhwnmgmd dhuju hwdwljupggus nhuljh
hwdwp (twl hwjnth Eopytu onuyuljut nhulp jud «phgtpuhdhjugdus nhulyp):
Bludwnuwjhtt Uninbkgdwt dkpnnputpp thuwunwgh hhddus Eu wmyyuqu ppudwljut hnuptph
gnudwputph  ghulpunuynpldwip  (thojowlbpydwip)  plpwghl  wpdbiph: pubp
npudwlwt hnuptph phulntunuwynpdwt dbpnnh nwupptpuljubpt B

Iudwljut hnuptph ghuntunwynpdwt dkpnyg (21)

122 Ubpmmh  hudwdugh juionbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhy quuhwndwt wduwphdp, npp wpynipmd
pny| E nwjhu uvnwibu quuwhwwngnn opjkljnnh pipwghly wpdtpp:

127 Ubpnph hhltwlw oy bpi ki

/____.

& il 12
Qinuhunnny -> e ('/ C 2/

!
\



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

w. pun quwhwwnynn opjjnh b npu quwhwndwt wnwtdiwhwnlmpnitutphg Juhjus
npudwlw hnuph wnwyt] hwpdwp nbuuh punpnupnt,

pypudwljut hnuptph Juithrunbudwi wnuyk] owynnhuluyy Inlijptinn
dudwtwjuhunywsh npnonmd,

guupnne  dwdwtwlwhwwnjwsh hwdwp ppudwlut hnupkph Juijpwnbudwb
twhiyunpuunn,

nopnoJus  Jubjpwnbuwnng  dwdljtnh  Jhipomid  duwgnppuyhtt wpdtph npnodwt
wihpudbonmpjut  phunwpimd, wjimhbwnb, hwydh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywnwuppwt nkpdhttwwihtt wpdtph npnpnud,

k. qhulnvnuynpuwt npoypuswthh npnomd,

q- phuntnwynpdwt  gpoypuwswthh  Jhpupmdp  juthunbunn wyuqu  ppudwuljub
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwogh  weikym]  wkpdhugughi
wndbtpp:

Thuinuunuwynplwtt  ppuypuswthp whwnp £ wpnnwugmh ns dhugt ppudwlut dhongh
dudwtwljuynp wpdtpp, wy twlb wjt phubpp, npntp Juydwsd bu opjjnh wuwywqu
owhwgnpsdwtt b npudwljut hnuptph wnkuwyh htwn:

Thupunuwynpdwn - gpoypuswthtph pupmbdwt ud  bhwydupdut nwpusqus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt dnnk) (CAPM),

p. Juuyhnuwh tqundwdp dhohtt Yondus swhiutp (WACC) ,

g.nhwnwplynn Jud unugjud nnnipusuthbph i1 Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Unudmjjuunhy] Jdkpnn

Glyumuwh Ywu hnuhqughuh ukpnn

Bludnh juuyhunwihqughuh dbkpngp hhdtwjuimd jhpunymd b Epp wnu E Ejudwnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpyh ppopjudp, wju ghwypnd Juphp
suw uwhdwil) Ynuypbn jutuntudwt dudwbtujuhwngws, b nhpdhtiwguyhtt wpdtpp
Jupnn k dwnwyk) npuyjtu wpdtph npnodwtt dhwly hhup:

Owuuwjhb Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujws £ uyb ulgpmipp, punn nph  qunpnp
quwhwuynn opjijnh hwdwp sh Jdwph wydkih, pwt hwjuwuwp oquuljupnipjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwb dhongny, qnpépupugp
pupnuging — qopénbitkph  pugulumpudp. wihwplh  dwdwbwl,  wihupdwpmpmi,
phul Jud wy] gopéntubp: Uju dninbgmudp htwpudnp B pupdtimd uwnwbw)  wpdbp
opjijnh wpdtpp thnpuwphtdwt juwd  JEpwpnungpdwt ptpwghl Swhiubkph npnodwt
Uhongny b $hghjujut dwpyusmpjut n htwmgdwt ponp wnbuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnu kL dwhubph Uninkgudwt tpkp dbpnn.

w. Swhwbkph tojwphidwt  Ukpny  wpnugnmyd b hwdwpdbp - oquuljupmpjundp
wdwbtunhy opjijinh untinddwt dwjuutph hwoqupldwt dhongn] npnoynn wipdtipp,
p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - tnfwlnulh
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JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupymd E - qwhwindnn - opjtlpnh wpdtipp
opjijinh wnwudhtt pununphs dwubkph wpdbpubpp guudwipbjny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup ndju dwubwljhgp jupng
E Unky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupodws qouhwngnn opjijnh mmbuwljhg
whtwp L tkpuntt mnnuih b wimnnuyh swhuukp, npnup yuwhwiyymd ki quuhwndwt
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwuty) hwdwp,
Uwubunpuygbu’

w. mppufh Swpaubp (mpkp, wouuwnnid)

p. wimppwlh Swjuubp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt  Swuubp,
dwutughinwljutt  Jdwpubp  (bwppugduwghl,  poygjuynmpmb,  dwupnwpuybnwulub,
hpujuwpwiwljut b wyl), wy Jdwputp (Uhptinppuydwpubp b wypt), pinhwimp dwhaukp,
hwpltp, $piwinulw swhubkp (ophul] — wwpnpuyht $htubuunpiwi nnlnubkp) b
Abntupjunppuljut owhnype):

UwoJwédnmpjutt htnn juudwsd dogpuumdutpp unynpupwp phunwuplymd  Ba hbnlyuy
wnbuwlubph  hwdwp, npnup mynmdutp Juwd  dogpunmdubp  Juunwpbijhu Jupnn G
htnwqumud pwdwuiyl] tupunbuwljubph.

w.  $hghulut  dwpqudmpmb  qhwhuwnynng  opjiljnh  Gwd  npw  pununphsitph
dhqhjujutt  dwpdwdnipyut wuwndwnny oquuuljupmpjut guujugws Unpoiuwn, nph
wnwewgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p. Pmilghnty  dwojwsmpyml  quwhwwnyny  opjklnh  whwpymiwybnm pjui
htnbwipny wnwowgws oqunuljupmpjut gwiujugws Unpniuwn, hwdbdwnws ppu
thnpuwphtlwt  htw, huswyhuhp G twhiwgddmdp, wbjuhjuut  pumpwgpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphll jud wnnbualul  dwpqusmpmi  qiwhwunn  opyklnh  Uljunntundp
wpuuwphtt  hwdwpgny wnbnbunjut jud  wbquut gupdwitbph hknbwbpny
wnwewgusd ognnujupnput guujugws Ynpoiun: Uju mbuwlh dwpdudmpiniip Jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuy nhwypmu, quuwhwwnynn qnypp juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoqupljubkpp jhwtqtgubt Ewljwt ohnmudubph, htnbwpwp
Swhiuuyhtt dkpnnh Yhpunnudp sh vnw hppnbuwluwt wpymbpubp: Owjpuuwghtt dkpnnp sh
Yhpunyt) bipp toqus hhduwdnpdudp:

(
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12. Toljuyujw it wpdtph hwogupl hwdbdwwnwljub Ukpngny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  smljuyuluwt ppudhdwyh  JEpmémpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwbh &ogpunjus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
ynpdus  suthnpnohstbpp: Unyu  wlpwpd quyph  quwhwwnmwdwt hwdwp  Jupnp B
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Eupwlw gnyphtt hwdwnpbih qoypbph Gjulbwnughtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipjuws wpmuulnud skt juwnwpdl] jud quwhwwnynng wupwpd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15
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Zwd kdunnnipy
wl L dkinnp

Qiwhwwn
Ynn
opjEup

opjiijn-wwng Nel

opjijnn-wliwng Ne2

opjijnn-whwng Ne3

UJutnidp

puwfup
wl

puwjuput

puwjuput

plwjuput

Zwugh

£.
Bplwd,
hwdwyjup,
Upwplhp
» Onplih
Enpuypuk
pp thnnng

£. Bplhwb, hudwjup,
Upwplhp, Oppkijh
tnpuyputiph thnnng

£, Bplhwb, hwudwjup,
Upwplhp, Oppklh
tnpuyputiph thnnng

£. Bplhwb, hudwjup,
Unpwplhp, Oppkjh
tnpuyputph thnnng

Jwdwnph
ghtp (Fpud)

59588200

84192360

80732400

Uwltptu (pu)

88

95

95

1 pd ghtp
(qpwid/pu)

677139

886235

849815

N 1 Toijugph
Jh&wl,
judmnph
yuwjdwbibp,
Jw wnph jud
wnwowplyh
wduwphdp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/14749457?1d_src=2

m/22160125?1d_src=2

m/22455526?1d_src=2

Minnnudp (%)

-10%

-10%

-10%

Minnnudp
(npuad)

-67 714

-88 624

-84 981

Ninnyws 1 pd
ghtp
(qpud/pu)

609 425

797612

764833

N 2 Gmjpuyhts
hpwyniupltip
um
uwhdwiwihw
Ynudubpp (wyn
pynid’
hpwyniupitp
ht
ogquwuqnpsiwm
b tjumundwdp)

guwhwwnynnh tlwb

guwhwwnynnh twlwb

guwhwwnynnh wlwb

Mnnnudp (%)

0%

0%

0%

Minnniudp
(qpud)

Mnnqus 1 pd
ghtip
(qpud/pu)

609 425

797612

764833
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N3
nbknunpmpem
up L nhppp,
wnnpwbuynpun
wjhl
hwugnygutph
wpljwumnipnmb
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dwmwnskhnipin
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Juy

Juy

Juy

unc

Ly

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtp
(pud/pd)

609 425

797 612

764833

N 4 okupp
whup,
$hqhjuljub
punipwgpkpp,
Ynuuwnpniljunp
4 tynipbph
wuppbph
wbuwlp,

wukjuy
ht

wuikpuyht

wuwbbkjuyht

pupk

Mnnnudp (%)

0%

0%

-5%

Minnnudp
(ypudd)

-38 242

Mnnqus 1 pd
ghtip
(puu/pu)

609 425

797 612

726592

N 5 ohup,

2 hunipmiukp
h swmihkpp
(pupdpmipnih
, UmlEpku
Jud sSwjuy)

91,1

88

95

95

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Nugnyws 1 pd
ghtp
(ypuiu/pu)

609 425

797612

726592

N6
Zwplhuwjumpin
1up, hwplp

11-h3

9-h 8

9-h 5

9-h'5

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npuad)
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Minnyws 1 pd
ghtp
(qpuad/pu)

609425

797612

726592

N 7 Lkpphu b
wpnwphl
hwppupdwb
yh&wyp

Ninnnudp (%)

-5%

-5%

-5%

Mnnnudp
(gpuadd)

-30 471

-39 881

-36 330

Ninnyws 1 pd
ghup
(ypuid/pd)

578954

757731

690262

N8
Udunjujubm
wknhh
wpljumnipntb
p jud
htllll]:lulllnImLIa
jniup

nith

htwpuy

DNDLRINL
u

nth htwpwynpnipeintt

muh htwpuynpnipimh

nitth hwpwynpnipimt

Mnnnudp (%)

0%

0%

0%

Mnnnudp
()

Mnnqus 1 pd

ghup
(qpuad/pu)

578954

757731

690262

No
budtubpulwm
 gubghptinu
Ynunibuy

uy wuwplymd
B
(E1Eyunpudwin
wywpuwpnu,
ququuwuunul
wpupnd,

9 puulunnulym
pwpnud,
Ynyninh,
otinmgnid b
) L)

otnmgnt
U wnlu k£

oinmgmu wnlu E

oinnmgnmu wnlu k£

oinnmignid wnljw k

Mnnnudp (%)

0%

0%

0%

Minnnudp
(qpud)

Mnnqus 1 pd
ghtp
(pud/pu)

578954

757731

690262

Qlnuhunnnng

(‘\‘/_\\.

(
\J



l-":d:"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGPASAOU..  UMe AN

N 10 Ruwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u
o whwlnipjw
1 oLplip-
2 hunipmniutkp
h wpdtph ypm
wqnnr wj
qnnpénuubp
Minnnudp (%) 0% 0% 0%
Nipnnudp
(qpuad)
Mnnqusd 1 pd
ghlip 578954 757731 690262
(ypuid/pd)
Yonmjhli
qupswlhgp
Ybwhwwnyny
opjkwnp 1pd
wpdbpp
(gpud/pd)
Gbwhwwnyny
opjkljinh
wpdhpp
(npud)

0,33 0,33 0,33

675 649

61 600 000

Ujuyhuny, quuhwundwt tbpuyugjus 22 L. Gplwl, Upwplhp hwdwjp, Oppkih
thnmng 8 »okup 9 plt hwugtmd quinn ptwljupuuh smljujulut wpdbpp, wnknuqu-
mput  juunupdut  dJudwtwwhwnduemd  mubkgus  wwypuwipuwhtt  Jhdwlnd,
quuhundwt hudbdwnwlut dnnbkgdudp quuwbhwwnymd £ 61 600 000 (Jupunitudkly
uUhy hnl ytig hwpnip hwqup) 22 ppud:

13. Cniljuywlub wpdtph hwyqupl Ejudnughti Uninkgdwudp

Sy phypmud Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpunuwywdbpuddub
bpwlwlp Ujn tnubwulp twhunbumd

quuhwndwt gnpépupugh htwnlyjw] hwenpujutimpyniup

- Nmnkighwy hwdwpunt  judnh  (Tee)  jubunbumd,  hwsguplmd npugbu
juint quwhwndwt wduwpyhg vkl nupdu fupjuspni,

- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omu gnpdwntwlut Ejudnh jutjounbund, hwydupymd (1),

- Juyhinuwjudbpusdut qgnpswiljgh hwodqupymd (R),

5‘,,(, cﬂ(-—wg(/ L 2 20
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
Nnuntughw] hwdwhwnt Ejudwnh (Iae) hwodupl:

NMnnbtughw] hwdwwet Giudnmwnp  qowhwnynn wbpwupd  gnyph  wnwyb)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpblimpjut JEipmémpjut hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
oniljuyh Jhdwlh:  Upwighg  jmpupwtyymp  hwenpnp Yhpwndly E - wjunpn - wprymph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbiukpp, npntp twpwnbujws it wnwinupnng, uulugt
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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L

Lyunuljuy
hix Pl
S — Puwljuput Pawljupui Pawljuput
niup
Zwugk ﬁ ) L. Bplhwb, hwdwyup, Upwplhp, | L Bplhwl, hudwyup, Upwphhp, | L. Bplwt, hwdwgup, Upwplhp,

Cpluw Opptyh tnpuypubiph thnnng Opplyh tnpuyptbkph thnnng Opplgh tnpuyptibph thnnng

hwduy

up,
Unpw . . . . . .
Iflp’P]i https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
Opplyh |  mM/2237429071d src=2 m/22438105?1d src=2 m/21624436?1d src=2
tnpuyp
tkph

thnnng
Qwpdunjdw | npw 307552 307552 300000
pp u
U'uﬂlhphun Pd 91,1 95 90 90
wpdunéw | np/p 3237 3417 3333
PR u
N1Cuwn
Jupdwljun
1pjul
ww lwliitbp 06.202

06.2025p. 06.2025p. 06.2025p.
h, g mlgugh 5p. P e 8
Yh&wlhb
gnpdupph
wiluwpyh
Minnnuip % -10% -10% -10%
Muynudp ‘H&m -323,7 -341,7 -333,3
s np/p 2914 3076 3000
ghup u
N2 Cuwn
i Lot 11/3 6/3 o/5 10/10
hwpluymp)
wl
Minnnuip % 0% 0% 3%
Minnnuip ‘H&m 0,00 0,00 90,00
Qunfwd np/p 2914 3076 3090
ghup u
N3 Cuwn
utpphl 4 4 4 5
hwpyupiu
t h&uljh
Minnnudp % 0% 0% -5%
Ounnudp rH:[m 0,00 0,00 -154,50
(niud np/p 2914 3076 2936
ghtp u
' 7 2
AL 5/ A 2 3



https://www.list.am/item/22374290?ld_src=2
https://www.list.am/item/22374290?ld_src=2
https://www.list.am/item/22438105?ld_src=2
https://www.list.am/item/22438105?ld_src=2
https://www.list.am/item/21624436?ld_src=2
https://www.list.am/item/21624436?ld_src=2

N4 Cuwn
2kuph
whuh,
$hahjulul
P unipuigpbkp
b,
ynuunpmy
why
tyniptph
wwpphph
nbkuwlh,
jwpnigdul
wwpbpyh
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wuiky
ughlu

uUntinjhwn

uUntinjhwn

wuikjuyhl

Minnnudp

%

-10%

-10%

0%

Mnnnulp

pu

-291,37

-307,55

0,00

Mwd
gpup

np/p

2622

2768

2936

N5 Cuwn
nknunnnip)
wl b nhpph,
puwn
npwiuwnnp
wnuhb
Uwn sk hmp
july,
npwiuwnn
wnuwght
hwhgnyguk
nh

wnljuynipjw

oy

Ty

oy

Ty

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnnwé
gpup

np/p

2622

2768

2936

N6 Cuwn
hnpwuynitphk
pht
uvwhJdwbiunh
wlnufubph

guwhwunynnht tdwt

quuwhwunynnhtt tdw

quwhwwnynnht tdwi

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnwé
gpup

np/p

2622

2768

2936

N7 Cuwn
hhdtwlmu
I o dwliuly
2 hunmpmihia
tnh sunhbph
(Ywybkpku,
Pupapnipyo
1, Swduy)

91,1

95

90

90

Minnnuip

%

0%

0%

0%

Minnnuip

pu

Mnnud

nn/p

2622

2768

2936

Qinuhunnnn
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N8 Cuwn

q hwugnyugdl
w i pw
wqnnn uj)
gnnpénuubtph

olinnig
nd
wnlju

omgnml wnlju £

otnnignul wnlju £

oinnignul winlju £

Mnnnudp

%

0%

0%

0%

Minnnuip

npw

M]wd
gptp

np/p

2622

2768

2936

Yonuwjhlt
gnpéwlhgp

0,333

0,333

0,333

Jupdwuluwin
tpjui 1pd
wipdbpn

np/p

2775,25

Puwljupuih
Yupdun]dwmpp
npuuny

252825

guwhwwn
dwlt
wduwphy
R

06.20
25p.

NMnunbkughw) hwdwjiwunt Gjudnunp hwpduplyty Ehinbyju) putwding.

Inmu=NxSx 12, nIllnhIl

Inne - ynnbkughw) hwdwpwunt tjudnunt E (lnuptljub),
N - qupdwljuympjut wpdtpt £ 1pd dwljptuh hwpgunplnd,

S - @myph dwljkptul k
Innn = 3 033 903

Ppulwt hwdwhiwunt Ejudwnh (Tpwy) hwiodur

Ppulwt  bhwdwpwuntt Ejudmwnbtpp hwpyim  hwdwp  hwpdh £ wniyb
wuwpuynppitpp b sdfwupdwtt phubpp dwpduumpjut oomuyh moumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmtutph hbkwn  wighugdus

lunphppugnipymiitbph wpympubpp gnyg kbt vnwhu, np Jupdwljumpiut hwtdignn
wlowpd gqoyptkph wwpuwnmpyp dhphttwggwé Jupnn b Juqdb] weiduqt dbly wdhw
ZEnbwpwp phppintjudnipyutn gnpdwijhgp 0,92:

Inpuy =3 033 903 x 0,92 =2 791 190

Omun gnpbuwniujub Ejudwn hwodunly:

O9mu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbint thnjuwunne

Qinuhunnny ¢ A (
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Uhongutiph gény Jdwpmdutpp b wdnpinhquughntt hwnjugmdubtpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwlut  whnwbk hmpjut
ywhywidwl bhwdwp wbhpwdbon swpukpt L, npntp wwywhnymd Eu wnunbughuyg
hudwhunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdwljut Swhiubkp.

w) hwunwwnnt Swpukp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhiubkpt i, npnup jupdws skt wbpwpd
gnyyph swhwgnpduwt swupupbnjuénipinithg,

j9) thnthnjuwljuty dwjuubkp’ nUm iy, wwhywinm pjul, uwtdwppdu,
wnpwhwtmput b wy thohnjowluwt Jfwupmdutph b hwplbiph hbn juyduws Swhuukph
LU, npnup Jupojws kbt wpwnd qnuyph swhwgnpsdw dSwtpupkntwdnipinihg,

q¢) YEpulubquiwt swhubkp (uhnunuwghtt dhgngukp)® wownpd gnuyph nmunbuwljub
juiph plpwgpmd  wwbhph, uvwbhnwpulut  nbkpbhugh,  Jephpulh,  tkpphtt jud
wpuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnwwppph thojowphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwyupdwt swhubkp' wnwbdht swhubp kb, npnup mnndus Eu Jupswljuquh
wphiwnwyupdh wywhnyuwip b junwdupdwt htn juwydws wy; gnpdbwnnypubphic

Cwhwgnpsdwtt b junwjupduw hpujut hwdwhiwnt 139 560
dwjuubipn Eljuudwnh 5%

hpwljwt hwdwhiwnt
Bludwnuwghtt huply Kl 10% 279 119
Omun gnpéwntwljut Ejudmun 2372511

uiwy hunuy hquighunh gnpdui huiotua

Quypinwihqughugh gnpdwijhgp wininuwnpnyp £, npp Yhpungmd £ wbpwpd  gniyph
omluyuljult  wpdtpp npokjhu wlpwpd  gmyphg  wwpklut  npluspny  unwglnn
wwwquw  Gjudnunbbph hnupp plpwghly  wpdbiph Jhpwsdwt tyyuwnwlyng:
Quyhnwjhqughwjh gnpéwijhgtt hp ke tubpurmd b juuyhwnwihg vnwugjus Ejudninp b
Juyhwnwh JEpunwupdp: Cun npoud.

Juyhwnwhg vnwglus tjuininp tkppinnh npudwlui dhengikph oquugnpsiwb
nhiwg Jdwpnn nnlpuwsuh b juupws dhpgpmuadibph inblpkn dudwiuljudhengh b
nhuljiph gnpéntutiph htw,

YJww hnuph JEpunupdp’ dkpypdus wyqpiului gmdwph Jhpugupdi b
Quypinwihqughuh gnpswlihgn npnpynud k.
w) Yhpmswlut’ Yndmpunjy] jupmguwb bywiulng,

/____.

NI 7% )
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p) omluyuljut unugiwt' Epunpughugh bywialynd,
q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  Juyhnwjudtpusdwt  Epwbwlng wbpwpd

husdunpldwit

wpniiputiph E hwighgimd onmugh jpnnugdwi Enutalyp:
Uwninpl ubpuyugyus E hnwgnunygnn tnwpuspmd dbp Ynndhg npuyjiu qudwnph hwdwp

JEpgqus

pluljupubithpp

npytiu

Jupduljumpjut

unc

AN

quph  omliuyuljult  wpdtph
dudwbwl  juwpnwhqughwh  gnpdwligh — wnwdky

hpuwnEuwljut

gnpswppubkph  YEpupkpuy

oppuljubp” hwoh wnlbim] wpwghtt wmpmuwlmu  Ghpunuws qnéulhgbpp; Uoqusm]
bpulyutgdwd E Guronw pqughugh gnpdubgh hugduplp:

Ulpwpd gmjph
huugk

£. Bpliwul, hwdw;jup,
Upwphhp, Opplih
tnpuyplikph thnnng

£. Bplwt, hwdwjup,
Upwplhp, Oppkjh
tnpuyputiph thnnng

£. Bplwut, hwdw;jup,
Upwphhp, Opplh
tnpuyplikph thnnng

Juwpdwiljur npjut
umwgumljh
uduwphyp b
umpjnpp

https://www.list
.am/item/14749457?1d s

https://www.list
.am/item/22160125?Id

https://www.list
.am/item/22455526?1d sr

rc=2

src=2

=2

Uuljtiptiup

85

89

88

Ctnunitup
uduujupd

248 000

259000

269 000

1 pd undluunjupdp

2917,6

2910,1

3056,8

NMmnbkughuy
hudwpiun
Eljuriniin

2976000

3108000

3228000

Nupuynpy b
sydwpnmidutip

8%

8%

8%

Ppuljut
hudwhiun
Eljudniin

2737920

2859360

2969760

Owpuutp,
wwhm unnug ht dntin
1 Ejudinug ht huply

15%

15%

15%

Smun gnpSumtuljui
Ejudmwn (I)

2518886,4

2630611,2

2732179,2

Ulpwpd qmijph
ontjuyuiljutt
wpdtpp (V)

59588200

84192360

80732400

Yugpuug hquig huy h
qopdulihgn (R)=(I/V)

0,04227

0,03125

0,03384

Yy hqug hug h
qnpswlhgn
hupquiplqus
onLjuyuljuta

0,03579

T
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Junugwtt Ubpnnm]

dtpp  hwoqupdus  Bjujtunught wifuyubph  yuydwitbpmd  quwhwndwt Bupulju
plwljuputth  omijuwjulut wpdbtpp, blwdmwnubph Juuwhwnwihqughuyh dbpnnh  Yh-
pundudp quuhundwh junwpduh dudwiuluhunjush gpuppudp juqimd b

V=1I/R =2372511/0,03579 = 66 289 773 22 npuu:

Uwnwgywé wnjjunbbph hudwnpnid
Qnyph quuhwwndwt pipugpnmd quwhwwnnnh Ynnuhg Yhpungt] B onijujuljut
wpdkph quuhwwndwt wju nbhypmd pnnp htwpwynp  dbpnnubpp: Uwnnpl phpdus
wnnuuwlmu - uhpuyugdus kbt quuwhwwndwt wppymbputpp b Ypnwyhtt gnpswljhgubipp,

JuwhiJwé quuhundwt dbpnnhg:

Unpdtiplt pun Pudutidwup Unpdtpp 22

ZZ Zwoyupyh Uninbkgnid Yhpunywsd Jtpe tmljutn npuuny
Ukpnnukph wpdbEpnmd %

1. Owpuuwhtt Uninkgmu -- --

2. | Zwdbdwunwlub dnnbkgmu 61 600 000 50 63 944 886

3. Bluwdniintitiph Uninbkgnd 66 289 773 50

‘ i i 28
Quuhunnny < e I( el
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2z L. tphwb, Upwpyhp hwdwyup, Opphih thnnng 8 okp 9 pl. hwugkmu quinjnn
puwljuputth smljuyuljut wpdtpp, mtnuquimput junwupdwt dudwtujuhwndusnid
ntibgué wypwipuyhtt Jhdwlmd, quwhwuwngmd L 63 945 000 (Jupuniukpkp dhjhnt
hutup hwpynip pwnwunithhig hwqup) ZZ ppud:

Zupytnympniup hpdidh) £ pug b dpguliguyhtt omjuyuljutt tnfjujubipht: Zuply Eup
huwdwpmd k], np omijuyuljut wpdtphtt Untinwupguwsd junuwunpughtt wpdtpp onipe 2,1
wiuquud gwsp E pug b dpguljgughtt omljuyhg wipnugnjus ndjujtitphg: Uhudwdwiuly
quuhundwt hwpdbnympmip juqukjhu quuwhwwnnnp hhdidl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuwhwndwt puinhwinip uvinwimwupun»
13-pny Yhwmht b tuunh E mukgk], np quwhwwnynn gnypp hpugdtm b «Zpuuyyupuljught
uwupympmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhwnbpny:

14. Gopuljugmpinii guwhwwndwt wnwpuyh onjuyuljut wmpdtph

Y Epurptipyun
Qtwhwndwt ukpjuyugdus.
2z L. Gplwt, Upwplhp bwdwjtp, Oppkih thnnng 8 okup 9 pt hwugkmd quninjny
puwljuputth snmjuyuljutt wpdtpp, mbnuquimput junwupdut dudwtujuhundusnid
ntubgué wypuipuyhtt Jhdwmd, quwhwwnymd £ 63 945 000 (Jupuniukpkp dhjhnt
hutp hwpynip pwnwunithhig hwqup) 22 ppud:
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16. Umhdwburthwlmuutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwupwbtwnympmit sh jpmd  quwhwnynn  ubthuljuimpub
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil] quwhwndwb  pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpuljugmpymuitpp wdpnnompjudp wujutuuluy G

J Uofumnwtiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmitttph hwdwp, npnp Jupnn i b hwujpn quy wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpudp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbndmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwptpuw; b sh bhwighuwiumd bGpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Oqguugnnpéywé gpujuinipyniy

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2Z Ywnwjwpupjui 2022 pdulwuih ognunnuph 24-h phy 1355-U npnodundp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut qgputgdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjull twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuyghte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoyuyht inpdtph hwunmwndwt dwuhty bpudwie

. ( ,( E. Lulyub

\J

QLUZUSN
(dhuyulyuh No @Q-2023-26)
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