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1. Ghwhwundwl wpwgwnpuipp

22 Updwyhph dwpg, Updwdhp punup Zwipuwybnmpjubt thnnng 20 okup 24 pl
hwugkmu quninn ptwluwputh omjujuljut  wpdtpp:
Q fhw b g ubunndwh [ug wlkpun: prul v ok,

S bwhwniwb juquuitpyn pjut wiwinwp «Updtpuybtpinpqu» UNC
Ppujupwiwlwt hwugkh p. Bplwl, @. Udnkh 26
Stuonklh E. Lulyul
Quwhwwuny Enniupy @knpghh Lwiyuh

G twhwwnnyh npuljwynpdwi Jjuyuljui QQ-2023-26, npjus 27.03.2023p.

2. Ftwhwunmdwt byunulny bEpjujugdwsd hwunmwupnpetph guily

Ubkpluyugdt) £ wowpd gquyph  ubthwljuimpjut  (oqunugnpduwit)  hpuyniiph
gpuigdwt phy 2831902 Jjuyuljuith wyuwndkup:

3. Guwhwwnidwt ywwnyhpwwnmb b hhdpp

Qiuhuindwh hdp £ hwinhuwimu wyunjppunmp’ 25.04.2025p. phy 6-0022370634
L pwdih hwplunhp Juunwpny  wppupupuunmpeut - juyghnwt U usunpuih
npnomup 06.12.2024p Yupqwsd phy 28U0-UUS/URQR0-24/2 yuydwtmghpp:

4. Guwhwunn opykljunp, tnytujuwbiugdw b njuubpp b quuhuwnynn
opjiunnh bjwndwdp hpwyniupubph mbuwlp

SYwp hwoybnympjutt quwhwwndwt opjijnnp hwimhuwimd b 22 Updwghph dwpg,
Updwyhp punup Zwbpuwbunmpjut thongng 20 okp 24 pu. hwugbmd  quninnn
puwljuputn: Cunn wpudwunpjus Jquyuljuih yguwndbuh ubthwluwtmput  hpougniipng
qpuiligius hpujmiph umpyklpn E hwlnhuwbnod

5. Ghwhwundwl hyunup (ghwhwndwt gnpéwunmjpn)

Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  2ZUU0  junwpnyulpoh
Jupnyph oppwtwjutipnmd wipwpd guyph pruwqutddwt hbnbwipny npu hpugndp:
Qiuhwinuwh wpdbph wbuwlp omljuyuljut wpdtp:

Cniljuyujutt wpdbpp hwpdupluyhtt ppudwljut dbkdmpmt k, npnd hwdubwpwn
Yhpuutwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnukph dhol, pug b
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Upguiljguyhtt omjuymu quwhwwnynny opjijinh thnpuwbtulmd, nph Wwpuquymu Ynndtphg
mipupwisimpp, hpugbdus hubng, qgnpémd E npowdnnplt b wnwig hwpljunputph:

1) Cmlujwlwi wpdtph vwhiwimup whunp b dbjuupuinh hwdwdwyi hbnlyug
hwykgulupquhl opwinalh

w. «woyupuyhtt ppudwlut dbdmpmiv-p Jipwpipmd b ppudwlut quht, npp
Jupnn t Jdwpdtp opjijnh hwdwp wnbwnpughtt snijuyulut qgnpswpph  dwdwbwl:
Cnljuyuljut wpdtpp hwinbu E qujhu npybu wpwyl] bhwjwbwlub ghty, npp, pun
nowlpin  Ujuwnwemulkph Gupnn b dkep phpdh] omlumu ghwhwndwi wiuwpyh
npjudp  ombuwjulut  wpdbph uwwhdwidwt Jbe bEpwé wuwydwutbphtt hbwnlbm
nphypmd: Uw Jwdwnnnh hwdwp dbknp phpynn wpdbpubphg jujuqnyut £ b wnwyl;
owhwytwnp qunpph hwdwp: Ujy wpdbiph vwhdwidwt dudwtwl] hwpdh skt wntmd,
duwutuynpuiygtiv, gopdbwipph hwnnmly wuwjdwtutphg b hwbquuwuputph  htwnbwupng
pupdpugdus Jud hotigdwus qubipp:

p. «.. npny hwdubtwpwp Yhpuluwbugdtp..» toymd £ wytt thwunp, np guiwhuwning
opjijinh  wpdtpp hwinhuwtmd L GRopunpuw; quubhwndws wpdbp, wy ny phk
Yutpmpnayws jud Judwnph ppufut ght: Uyt hpkihg tbipljujugtnud £ gqnpdupph ghtip
qguwhwwndwt wduwpldh ppupjudp, npnkn  ppuluwbugmd Eu omliuwywuljut wpdtph
uwhdwidwt kg tnud pninp wy) wuydwtitbpp:

q «. quwhuuniwi wduwplh ppmppudp..» wpnuwhwpnmd b wwhwbe pun nph
wpdbtpp whwp b quwhwwngh Ynuljpin wduupdh gpmpjudp: Yuydwsd wyt putth htwn, np
omliul b omliuwuljut wuwydwuttpp Jupnn b thodhinpadl, wy dwdwbwuyh hwudwp
hwjuwiwjut wpdtpp Jupnn b upjuwy jhuk) jud shudwyuwnwupiwuit) hpuljubtmpjuip:
Updtph quuwhwwndwb wpymipt wpnwugnmd b quuwbuwndwt wduwpdh ppmpjudp
oniljuyh hdwlyp b wywpdwbbpp, wy) ny ph nplik wy) wduwpdh gpopyodp:

1. «.owhwgpghn Unnutph dholi..» JEpupbpmd Lt owhwqpghn qunppht b
Jwdwnnnhl:

Cwhwgpghn qunppit mbh  qubmt  ppuuuywwdwnubp,  puyg nshty  tpwb  sh
wupnuypmd nuw wbk];: Ldwt qinppu unhydws sk qumd juunwpk] b dhndws sk
guiljugws ghtt Yfwphy: Pugh wyn, tw qumup juwunwpmd E qopstm]  hwdwdugi
ukpuyhu omluyh ppnpmpymtttph b wluuihputph, wy ny ph Eplwluyulut fud
hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt) fud - ubpon b
Ziwpunjnp qunpnp sho Jdwph pmiuywuihg unfbih pupdp ght: Guwhwunynn opykljnh
ukpyuyhu vbthwjuiwnbtpp tnyuybu wyn ©niljuty Abwdnpnnttph owppnud L

Cwhwgpghn Jwdwrnnp sh guijuimd wupnunhp Judwnt], unhyjws st qudwnt)
b ny k| wunpuwun E Judwnt) guijugws qund jud hwunwnb] wyt wpdbpp, npp nndjuy
wuwhhtt sh bhwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwnnnh pppuyungwnp
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omijuyuljutt  wWuypdwbubpmd  quwhwwnynny  optjnp Judwnpu E pwug  onijuymd
wlkiwhujubulpul  qum] wilju  quhg  whilpopdog  omluygh  mumdinuuhpmeiniihg
htwnn:

L. «.pmg U dpgulhguyhtt onjumd quwhwwnynn  opimh  thnjpwbwlmd...»
wwiwlmd E,  np  Uondbph  dholi shwt npbk Unbjpinn ud  hwnmly
thnjuhwpupbpmpiniiibp, ophtiwl), duyp b pniuwnp pujbpmpmuttph jud Jupdwnnh b
Jupdwluh dpol hwpwpbpmpmtbtpp, npnup Jwpnn bt quh dwluwppulp pupdib]
onmjuyhtt ny punpny YJud (hubk) ghipuquhwngws: Cupwnpmd E, np onjuyujut wpdtph
qum] gnpdwppp whwnp £ hpuluigdh wytwuh Ynndtph dhol, npnbp juwyjus sk npbik
hwpwpbpmpimuttpng, b Ynndtphg mpupwisympp gopémd £ htuptimpnyi: Gtwhwnynn
opitjuiip oniju E hwin]k] wpwdk] hwpdwp dund, npuytiugh wwwhnddh npu hpugmdp
Atnp phpynn wwppbpuljutphg jwdugnying, nnowdhn Wjuwnunmuubpny, snitjuyuljut
wpdtph uwhdwidwip bwdwyuwnwupwt qund: dwdwnph dbpngp whwp L jhuh
wjuyhuht, npp juwwhndh omljuwymd Jwdwnnnh hwdwp hwuwbbh jwjugnyu  ght
Cmluymd  gmgunpiwit  dudfnh nlnmmpymip Jupnn b owwppbp (bl Gupgws
quwhwuynn opjkljnh b omuyujut yuwydwttph mbuwlhg: Uhwl wuydwbt wyb E, np
wjt whwp £ pudupwup  (puh  quuwhwwngnn - opjtljnh hwinby - pmluwgh - pujupup
puwtulmpjudp dwutulhgubph mownpmpmup qpudbne hwdwnp:

q- «.. mph wuwpuqumd Ynndbphg jmpupwbsimpp, hpuqbligwsé (hubind, gnpémd k
nnowdwnnptt ..» Wwtwlnd £ wyu Gupwnpmpmip, np owhwgqpghe qunpnyp, wjtiybu
owhwgpghe Jwdwnnnp, pudulijubuswth wnbntjugjus bt Judwnynn opjklnh, npw
thwunnwgh b wninkughw) Yhpundwb pinyphtt b hwnimpnitubpht, htyybu twb omuygh
Jhdwlhjh dwuht pun quwhundwt pupwughly wduwpdh: ZEnwqumd Bupunpdoud £, np
tputighg mipupwibyympp hwpdkujun k ognnugnpébmyd  hudwwyuwnwupuwt
nbnbjunympmiup’ dqubing hwutt] hp nbuwtlmuhg qnpswpph wnwyll] swhwytn
wpdbph: Uw  Jhpupbpud £ quwhwndwt wduwpdh ppmpjudp  omliugh  Jhdwlh
hwoquwpyhty, wj ny pk  hinwqu Jdudjinund wpnwhwyundus hbkwnwunupd
nunnnmpmittphte

k. «.bi wnwtg hwplunpuiph..» wiwlmd E, np Ynndbphg jmpupwbsmpt muh

qnpdwpph  ppuljutugdwt ppyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unhuydwsé sk qnpdwpp Juwnwpky:

«Cmljuyuljutt wpdtp» hwujugmpniup Gupwunpoud t, np qubpp vwhdwimd ko pug
b upgnmbwl] omluynud, npunkn dwubtwlhgubpt odnjwé btu gnpstm wquunmpjudp:

Quuwhwwnyny  opjklwnutph omlwt Yupny E jhub]p hywbu dhowqquyhl, uwytybu b
nbnulju, npp jupnn b punlugus |hub) puquuph] qunpnutphg U qudwnnnubphg fud
1hut] vwhdwtthwl dwutujhguiph putalng:

) ‘.v(vcﬂc-/%/ S 2 5
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6. Futwhwundwt wduwpybtpp

Ulowipd gqniph nknuquimput wohmnwiputpp juunwpdt) ki 08.05.2025p.:
Ulpwund gnuyph sntjujuljutt wipdtpp uwhdwinl) k 08.05.2025p.:
Ulpwunpd qnuph quwhwwndwt hwpybngmpimup juquyt) k24.06.2025p.:

7. Zwmoybkudmipjui dup

Zuoybinympniup Juqudp E guudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt dkjuwpwm pjn btk

8. Fuwhwuniwt wohwwnwbputph pipuguljupgp

Quuwhwndwt wojuunwtiputiph pupugujupgp punugus bt htnlbyju hwenppuljut
thnmtiphg. twhwywunpuunwlut oy b hpdbwlut thmy:

1) Vufiwgyunpuunulju . thmymu ppuluiugymd £

w. quwhwwnynn opjijinh thwunwpnptph bhwjwpugpmd bt mumdbtwuhpmpintd,
wuwwnykph pinmumd,

p. gtwhwndwt wnwewnpuiph dbwlipymd b wuydwbwqgph Yupnud:

2) Quuunwpnpbph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbhpwdton E wupqb] quuhwndwb tkpjuyugus optnh hpuduljui
Jupquypgdwlp, huswybu twb quuwhwwnynn gqoyph hpdtwljut nfuyibpp Ftwhwndwt
wnwewnpuupp whwnp b wwupnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Guwhwndwt twuwnulp b quwhwwnynn
hpwniiph wnkuwlp whwnp Ehwudwdwjubgdus (hukt quwhwndwt umpjkljnutph hbwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophkupmipjudp  vwhdwiqus Jupgnd b whwp £ wupmbwlh htnljuw) wupunwunghp
nbnblijnpmnitttpp.

w. guwhwwnynn opjijnh wdudw b inytwjutwgdwt Jepupbpuy,

p. gowhwwndwt nhuwg ydwph suthh Jepupbpyug,

¢. quuwhwwndwl unwinupniubpn] vwhdwijus b quuhwwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b nmwptpdh JEpupkpuy,

1. guwhwwndwl wpwownpuiph Yepupbpyuy:

Nuydwbwghpp  Jupnn £ twb wwpmbwll]  Zwjuunwih  Zwbpuybnngpjut
ophunmpjudp vwhdwiws wy mbnklimpnitubn:

4) Zhdtlput thoymd hpuluinugymd Ea

w. quuwhwwnynn opjijnh wbknuquumd (uutupmd)  (Qupuduws  quuhwngnn
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opjjnnh ntkuwlhg),

p. quwhundwt hwdwp wihpudton nbntjunymput hwjuwpugpmud, dowlmd b
JEpménipm i,

¢ quuhwwndwt bhwdwwywwnwupwb  ulgpnibpubph, dnnbkgmdutph b dkpnnukph
nuwnpmpmLl,

1. guwhwinmd® punpjus dninbgdw (Jud dnintgmdutph) Yhpundwdp,

L. dhpptwlwt  wpymbph hwodupuut  tywunwln] wwppbp  Uninbkgmuubpnyg
hwpqupyyus wpyniupubnh hwdwnpmd,

q. hupdtnympjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjnnh hmdwnnwn tjupwgpnipniip
Cun  wuwwnghpwwimh Ynndhg wpudunpjué  wbowpd  gqoyph  ubkthwlwimput

(ognnugnpéudwiy) hpuwymiph gpuigdwn phy 2831902 Jyuyujuith yuwndkuh puwlupuih
dujiptup juqumd k66,1 pu.:

Qbwhunndwh wnwpluyh pbnt prughpp

Zumgh 2z Updughph dwipg, Updwidhp punup
Zuipuy binmpjut thnnng 20 skup 24 pl
Utthwhwbwintpbp Zknwp Lowtth @unpgyuit
Utthwjwimpjut hpwyniiph gpuigdwi 2831902
JYujyului b mpdwt wduwphy 20.08.2011p.
Cnijuyuljul dnnuplus Junuunpught 7 350195
wndtipp (ud)

Ppwyniiph mbuwlp Utthwjwinpniu
Lywnwljuyhtt tpwhwlnipmiip Puwljth
Anpswnbwlwb tywhwlnipmiup Puwljh

Cupwghly pwhwgnpénuup Puujupui
Spuwtiuynpunuyghtt dwwnskihnipniu Luy
Qunnygh nhy Lupk
Zwpyuyumpniup/ hwplp 4/2
Upwnwphtt yuwwnbpp wnwig wpwphtt hwppupdwi
Uwltpbtup (pu) 66,1 pu.
‘Ukipphtt hwipqupwip (guunbp, hwwnwl, gputp | Fawjuputh Unuinph noinp tpljupt: Lkpphtt hwppupuipp
b wwwnnithwutkp) Juunwpus k ukpjuiympbpny: Zwunwlukpp
dwpuwnwhnul, v hjuyuwn, ywnnithwbubpp
dUkinwnuujjuuint: Lkppht noubpp dwdjqus
ptthunwpinwulng tpuwywnqus rwynung b
UEinwnuujumunt:
5‘.(,5&,-/\5,/ S 2 !
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Uwtthuignyg Uwhjuyuwndws k
Utuiunid Unluw k | Unlju sk
fnip X
Unjninh X
Ununiihjughwuk
Mpghuittn B Ejunpuduwnujupwupnid X
Ququuunulwpupnd X
Ltnnigmu X
‘Ubipphtt hwppupdwi pughwimp ‘Ukippht hwpnuputpn /1-7/ uwbnnulnyg
quwhwnwljui (1-7 pujuyhtt vwinnuiny) hwdwywunwunupwind £ 4-py Juunbgnphugh, dheoht

1, qpoyujutt ypdwly, 2. quun Jh&wly, 3. Uhohthg | Jhdwly:
167, 4. Uhohtt yhdwly, 5. vhohuhg pwpdp, 6. juy
Jhduwly, 7. ghpuuwig
Uj) mbnkiuwnynipnit

Unwyt] dwbpwdwutt wnbku  ungdt  Gqpuljugmpjutp  JGhg muwtjupswlui
hwdtJudnid:

Shqunpmpjui hnnudp

https://yandex.com/maps/10257/armavir/?11=44.037889%2C40.154722&mod e=searc h&sl1=44.0368
69%2C40.152464&text=40.152464%2C44.0368698&z=14.69

Q'ZIlleluu]ﬂI] _> AL : (( (S 2

!
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Uwnpl tkpYuyugynid | guwhunnynn gniph mbnugpnipju i jpruwtjupp wppwiyulhg b
junwuwnph

| ewpminkgh phunud |
FPEEMEX- I1SIE 10| a >

i~y Chpubp +
Mpnbisy 2Emnbn =
Ehlipkp -
f | Mpriinud | Fenusglis

Guwrywuwrpuughl ney | 04-001-0063-0024

Udsnbu ==

Uwdyenbu <=1

Oguugnpdnn: 3
& Uwlsnd duudwlnly =»:

04%00 1005 30034

L

Uwnknd duduwlly <=

[

04,
04,00 1006 470035

1
. Ldoa1 7 S
“ npnlfwls wpnyncp [2Epe: tElpkn]
40 P A -0835a0g Cunuannugtis. . Uwlinbu | Unbnt dunul..
- 04-001-0063-0. 1324 01-07-2024 15
G400 1 00640016 A =

e | 04-001-006340... 307.21 01-07-2024 15:....
~ 04-001-D063-0... 3520 01-07-2024 15:...
e R R 1ot # bl | 2 Snugkmminud

apunduils Tuibpunfusl ghnsul ZEpon: cElgkn]

Undl Updtp
sl b 04-001-0063-0024-021
Uil 20721
Ut chunfailudy 01-07-2024 15:28:55

Armenia GK-8 ~ Lat: 40.152940 Lon : 44.036082 1:1000 V|

<

I
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Cnijuwjwljub wpdtpht Unnwpldwsd junuuwnpwhbt wpdtp

Cniljuyuljuw wpdbphu dnmwplydws junwunpaht wpdkpp b wuywpd gnyph hwpljp

® Npnuby pun JYuywluih hudwph FHINIZ

Mpoiukby pum ogoonpoghi wdlpogph

Zwpgiw wiuwp] 21/05/2025 08:52:15
Wuywnd gnyph hwuegb® Uwpg Updwydbp, hwdwyup Updwdhbp Updudhp pe Swpugbnmggui ionng 20 26up, 24 powljupuis
Wuywnd gnyph mbuwlp’ FPuwljunwi
Wuzwnd qnyph oo ljwywwy wndiphs dnmwplywd fonoueonoeghy wpdbpp (2 nuud)” 7 350 195.00
Wuzwpd gnyph hwplp 2024 @.-h hodwp (S£ npod)’ 1837.55
Wupwpd gnyph hwplyp 2025 p.-h hwdwp (S22 gpoed)* 275632
Wupwpd gnyph hwplp 2026 p.-h hwdwp (££ good)’ 3675.10

Truwunpnimu’ w jujulpp wpaowgngdwd o hupgdut aduwpdh gpoippudp Yuguonph imlhokh oogdhg o potg o
(hwywnwd) w jujubkph hhdwy gpow:

10. Unwyt) wpynibwydtwn oginuugnpénid

Unwyt] wppymtwdbn ogunugnpdmutt ogunugnpsdwn wyt At £, npp dwutiwlgh
nbuwblpnmihg opjjnh hwdwp untndmu E wdktwpwpdnp wpdtipp:

1) Unwyt] wppymbwytn oquugnpénidp whwp k (htuh $hghjuygtu htupuynp (bpk
wyn hwiquuwupp wnbknht k), dhtwbuwytiu hpugnpsth, hpujupwinptit pogjunpjus b
hwigkgh wdbuwpwpdp wpdbpht: Cupwghl oquugqnpdmuhg wwpphpdhim nhuypmu
opjijnh  wpymtwdtn  oguuugnpduwmtt  bywwnwlnd Juunwupdus  Swhuubkpp  Juqnbu
wpdbph Ypu:

2) Quwhwwnynn opjtjnh wnwlt] wpymuwydtn oqunugnpdmup Jupnn E jhubk) tpw
ukpuyhu jud pupwughl oquugnpémup, Epp wju owwnhdwy E oquuugnpsynid: Unwby
wpynitwgbin oqunuugnpémdp Jupnn E wwppbpdb] hp ppwghl oguuwugnpénidhg  fud
Jupnn k hpkuhg tbpfuyugil] juinmtwupgdus 1highnugnd:

3) Quwhwwnynn opjkjnh wnwyl] wpynibwybn ogurnugnpdnidp, npp quwhwwnybky
wnwidhl, Jupnn t wnwppbpdl] tpu wpwygl] wpymbudbn oginugnpsmdhg npugku
opjtijinutiph fudph dwu, Gpp whwp b hwogh wndh hdph pinhwimp wpdbph dbe upuw
ukpypuiwit suhpe

4) Ununft] wpymudbn oquuugnpduwi nkuwlp npnokp thpunmd E hknlyuyp

w. npmoki], plk wpynp quuhwwnynn opjkljnh wyu Jud wytt oquuuugnpdmup $hghuytu
htwpuwinp t, wjuhtpl, hwodh Juntit wytt ogunugnpddwtn dutpp, npnup dwuttwuljhgutipp
Jhwdwnptt nnowdjun:

P ppujupwimpttt poyjuwnpbiihh wwhwbgp hwpdh wptbm hwdwp wihpwdton k
hwodh  wnubk] quwhwunygnny  opjijnnh  oquuwugnpddwtt gwuljugws — hpuduljub
uwhdwtwthwlmd (punupwohtuljue uwhdwbuthwlynudukp, husytu il
hujwbwlwinipmntt, np wyny vwhdwbtuhwlinudubpp hnpudtt hbnwquymd b wy):

¢. oqunuugnpdmup bhtwtiuvwybu hpugnpstjh pupdubjne ywwhwiop hwodh L wntmd,
pt wpynp  quwhuinnn - opjknh wypinpuitipughtt - oqinwugnpdnudp,  npp - phghljuygtiu
htwpwynp £ b ppuduwpwinpttt poyjuwnpkih, Ypbkph wpynp pwdwpup Ejudmnubp

; ‘/ ’ / cam el J,-'“\__' 10
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nhyujhtt Jwubtwlghtt wpwygl] owiwn, pwtt Junwgybp phpwughl oguuugnpsmuhg: Ujn
nphypmd wbkwp L hwoyh wnbl] opkijnh wjpuwnnputipuyhtt ogunugnpduwt wugubjnt
Swihuubipp:

Gnyph (wjugnyt b wpwyk] wpyntwydin oquuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjudhn, Epupududitn gwhnyph tnpdugh b nhulh
Udbdmpjutt  phwypmd:  Uwnpl thpuyugdws E wyn  Jhipmdmput wpryniipnod
quwhwwnnnh Eqpuhwigmup:

dhqhjuytu htiwpuynp, opkiunpnpku poyunpkih u nunbuwytu
tywunwuwhwpdwp wwppbpuljutphg wpwyl] swhmpwpbpp hwinhuwimd £ ubplw
oquuugnpsudwt mwpplpulyp:

Ubpwpd gnupp
Lywwnwluyht Lhpjunud Zuwpwynpptt | qupdwljujmpjui
owbwlynipjni oqunugnpéynn | ognwugnpdynn | hmbdubm
htiwpwynpnipm
PuwlE h/pruljuput v v v
Zwuwpujuljwui X ' x

11.Gtwhwndwb Uninkgnudubph (UEkpnnutph) pttvupnipiniinp.
Ulpwund gniph quwhwindwt nuwuwljut dnntgmdubpt G

w) hwdbdwnwljut dninbkgnid

p) Swhiuwghtt Uninbkigmd

@) Ejudwnughtt Uninbkgnmd

ZudEdwnuljut dnntgnmd
Zudbdwnwlut  dnnbgdwt  Yhpundwt nbhwypmd wpdbipp npnoymd L qgiwhwwngnn
opitjuip tnytwutu Yud hwdwnpbih (Wlwbwnhy) opjkjnnttph htiwn hwdbdwnking,
npnig hwdwp wnlw k qutph Jkpupbkpu) nbknEjungmpniu
Zudbdwinwljub Uninkgmdp tkpuemd £ hknlyuy dkpnnpibpp
Zudwnpbih gnpdwippubiph Ubipnn
Zudwidwt hwipuyhtt puyEpmpmitutinh hudbdwnwljut dhkpng
Lwth np quwhwwndwt tkpuyugus gnypp wpwpd goyp kE, munp Yhpunymd Lk
hudbdwwnwlwt gnpsupputiph dbpnnp:
Zudwnpbih gnpdwpptph dbpnnp, npp twlb hwjnth £ apybu yogdunpnghy - gnpdwppltph
dbpnn, wpdbtpp npnobjmt twquwnwlny ogunugnpdymd - inyuwluwt jud  hwdwnpbih
opjiijinuiph htwn juwws gnpdwpputph JEpupbpu) mbnbjunympniun:
Zudwnpkih  gopdwpplibph Ukpnnh  hhdtwlwt thogbpt B npnolp  hwdbdwinm pyub
dhwynpubpp, npntip oquuwugnpdymd L hwdwwywunwupiwt  omliuyh  dwutaljhgubph
Ynnuhg, dwutwynpuytiu
w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwywnwupuiwt

ontjuymu dwulwhgubph Ynnuhg,

7 i 11
Qinuhunnny -> P If o Z/

(
\



l-":di"'l-':.

33 UNGUSPUUNIBNILUAGPULUL MULUS
AUPUEBUMGASAOU..  UMe AN

p. npobk] hwdwywunwupowt hwdwnpbjh qgnpswipputipp bt hwodupyt] wyn gnpdwpputiph
hhdtwlwt quuwhwwndwi swthwhoubpp,

¢ Juwuwpk] bhwdwnplih opjkljwnutph U quwhwwnynn opjEljnnutph npuljulut b
putwjujut  wlwimpmuutph U wwppipmpnibutph hknbnqujut  hudbdwnwljut
JEipmdmpimt, npnup oguugnpdymd Lt hwdwywunwupubt  smlijuyh  dwubtwlhgubph
g,

. Juuwpk] wbbpwdton  Lgpuumdukp, Gphk  wnuhuhp  Jub, quwhwwndwb
gniguthoubpmud, npuytugh wpunwgniyh quwhwwnynng opjtjnh b hwdwnpbih opjtljinutiph
wnwpphpmpnitikpp,

k. nhwnnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguthptutph Jhpunnid,

q- tpk oquugnpsyt) Eu quwhwundwt Jdh pwuh gmgwuhoukp, unwgus wpdtph
gniguwithoibiph hwdwdwyjutkgnudp :

Zdp  pupmubingd  JEpnbhojwip’  quwhwuninngtt mth  pwjupup  pwtwlmpjudp
wpdwiwhwdun nbnkjunympmt, npp wnwybjugnyiu wpnnwugnmud b puguhwjnmd
E wjl gnpdntiikipp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgughi
omlijuymud  wnwyl] hwjwbwluwb E, munh hwdbdwnwlijut dnnbgdwt fhpunndp
quwhwuynn wbpwupd gqnyph ubthwljuimpjut hpuyniuph smjuyuljut wpdtpp npnotijm
hwdwp hhdtwynpjws E:

Eludwnuhtt Uninbgnid

Bludwnuwjhtt Unnbkgdwut sppwtjubipmud quwhwwndwt wipynmiupttph wnugdwt hwdwp
Yppunymd Lt wwpptp dbpnnubp, npntg pinhwipmpmip jujwimd E pubmd, np
wpdbtpp npnoymd £ thwunnwgh jud juthiumnbuwnn Ejudmwnubph pw, npnp uvnwbmd
E jud jupnn Eunwbw) ppudniiph ubthwljuwbwntpp :

Blludnught dnnbgmup npudunpmd b wpdbph gmghs wuywqu ppudwljob hnupkpp
thnpuwlipybing plinphwtmp  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quwhuwnynn opjijnh Ejudnwpbpmipjudp, ppudwljutt hnuph jud swpuubph
hutwynnmypniuutph wpdtph hhdwt Jpu:

Bludwnuwjhtt Unnbkgdwtt juplnpugnyu hhdpt £ hwinhuwtmd £ wgl, np tkpgponnutpp
wlujumd kb owhnyp wnwbwy hptitg tbpppoudubphg, b np dwb Ejudmnp whwnp k
wpwgnih tbpppmudubph phuljh Bipungpu) dwjupgulp:

Nputu juint, tkppponubpp wliluyl] Bu hnjuhwnmgmd dhuytt hwdwljupggus nhuljh
hwdwp (twl hwjnth Eopybu onuyuljut nhulp jud «phytpuh hugqus nhulp):
Bludwnuwjhtt Uninbkgdwt dkpnnputpp thuwunwgh hhddus Eu wmyyuqu ppudwljut hnuptph
gnudwputph  ghulpunuynpldwip  (thojowlbpydwip)  plpwghl  wpdbiph: pubp
npudwlw hnuptph phulntunnuwynpdwt dhpnnh wnwuppbpuljutpt G

Iudwljut hnuptph ghuntunwynpdwt dkpnyg (21)

122 Ubpmmh  hudwdugh juionbujnm  gpodwlut hnupp phulpiinugnpmd k
huljunwl) mynmpjudp (wwywquyhg b) dhy quuhwndwt wduwphdp, npp wpynipmd
pny| E nwjhu uvnwibu quuwhwwngnn opjkljnnh pipwghly wpdtpp:

2% Ukpnph hhttwlw oy bpi ki

/____.
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w. pun quwhwwnynn opjtjnh b ppu qguwhwndwt wnwtdtwhwnlmpnititphg Jujudus
npudwlw hnuph wnwyt] hwpdwp nbuuh punpnupnt,

pypudwljut hnuptph Juithrunbudwi wnuyk] owynnhuluyy Inlijptinn
dudwtwjuhunywsh npnonmd,

guupnne  dwdwtwlwhwwngwsh  hwdwp ppudwlui  bhnupkph  Jutuuwnbudwb
twhiyunpuunn,

nopnoJués  Jubjpwnbuwnng  dwdlijtnh  Jhipomd  duwgnppuyhtt | wpdbph  npopdwit
wihpudbonmpjut  phunwpimd, wjimhbwnb, hwydh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywnwuppwt nkpdhttwwihtt wpdtph npnpnud,

k. qhulnvnuynpdwt nppnypuswithh npnomd,

q- phuntnnwynpdwt  gpoypuwswthh  Jjhpwendp  jubjpunbujng  wyuqu  ppudwljut
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwogh  weikym]  wkpdhugughi
wndbtpp:

Thuinuunuwynplwtt  ppuypuswthp whwnp £ wpnnwugmh ns dhugt ppudwlut dhongh
dudwtwljuynp wpdbpp, wy) twlb wjt phuljtpp, npntp Juydwsd bu opjjnh wwywqu
owhwgnpsdwtt b npudwljut hnuptph wnkuwyh htwn:

Thupunuwynpdwn - gpoypuswthtph pupmbdwt ud  bhwydupdut nwpusqus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt dnnk) (CAPM),

p. Juuyhnwh tqundwdp dhohtt Yonyus swpuutp (WACC) ,

g.nhwnwplynn Jud unugjud nnnipusuthbph i1 Ejudwnwpbpnipjut
hwpupbpuljgnipinil,

1. Unudmjjuunhy] Jdkpnn

Glyumuwh Ywu hnuhqughuh ukpnn

Bludnh juuyhunwihqughuh dbkpngp hhdtwjuimd jhpunymd b Epp wnu E Ejudwnh
Juymt wdh nbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju nhypmd fuphp
su uwhdwtl) Ynuyptn juthwntbudwt dudwtujuhundws, b nkpdhttwpuwyhtt wpdtpp
Jupnn k dwnwyk) npuyjtu wpdtph npnodwtt dhwly hhup:

Owuuwjhb Uninkgnid

Owpuuuyhtt  Uninbtgdwt  hhdpmd pujws £ uyb ulgpmipp, punn nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydbjht, pwt hwjuuwp oquuljupmpjudp
opjijnh dknp phptim nhwpmd, (hth nw qudwt fud junmgdwb dhongny, qnpépupugp
pupnuging — qopénbitkph  pugulumpudp. wihwplh  dwdwbwl,  wihupdwpmpmi,
phul Jud wyj gopéntubp: Uju dninbgmudp htwpudnp b pupdimd wnwtw] wpdtp
opjijnh wpdbtpp thnpuwphtdwt juwd JEpwpununpdwi pipwughl Swjuukph npnodwi
Uhongny b $hghjujut dwpyusmpjut n htwmgdwt ponp wnbuwjutph Yhpundwdp:
Cuinhwimp wndwdp, wnu kL dwhubph Uninkgudwt tpkp dbpnn.

w. Swhwbkph ojwphidwt  Ukpny  wpnugnmd b hwdwupdbp - oquuwljupm pyundp
wdwbtunhy opjijinp unbinddwt dwhubkph hwydupuwt dhongnm] npnoynn wipdbpp,
p. dwhwbph Yhpupnungpiut dbpny wponwugnmd Eooopklinh dogphin - tnfwlnulh
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JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pwnunppsughtt dbpny, nph punphi]  hwpdupynud £ quwhwndnn - opjkunh wpdtipp
opjijinh wnwudhtt pununphs dwubkph wpdbpubtipp gnudwipbiny:

Owuuuyhtt Unintgmup whwp L ubpunh ponp dwhiubpp, npoup ndju dwubwljhgp jupng
E Unky:

Updtiph wwppbpp Jupnn &b wwppbpdt, jupodws qouhwngnn opjijnh mmbuwljhg
whtwp L tkpuntt mynuih b wimnnuih dwhukp, npnip wwhwigymd tu quwhwndwt
wduwpyh nnoipjudp opjjinh thnfuwphtidwt (JEpupuunpdwuty) hwdwp,
Uwubunpuygbu’

w. mppufh Swpaubp (mpkp, wouuwnnid)

p. wimppwlh Swjuubp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt  Swuubp,
dwutughinwljuwtt  Jdwpubp  (bwjpowgduyht, poygpugmpmb,  Swupnwupuybnwlul,
hpujuwpwiwljut b wyl), wy Jdwputp (Uhptinppuydwpubp b wypt), pinhwimp dwhaukp,
hwpltp, $plubnulut swhubp (ophly — wwpnpuyhtt $htmuinmuynpuiwi nnljnulikp) b
Abntupjunppuljut owhnype):

UwoJwédnmpjutt htnn juudwsd dogpuumdutpp unynpupwp phunwuplymd  Ba hbnlyuy
wnbuwlubph  hwdwp, npnup mynmdutp Juwd  dogpunmdubp  Juunwpbijhu Jupnn G
htnwqumud pwdwuiyl] tupunbuwljubph.

w.  $hghjulut  dwpqudmpmb  qhwhwnynng  opjiljnh Yuwd  npu pununphsikph
dhqhjujutt  dwpdudmpjutt wuwdwnn] oguuljupnput guijugws Unpoiuwn, nph
wnwewgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p. Pmilghnty  dwojwsmpyml  quwhwwnyny  opjklnh  whwpymiwybnm pjui
htnbwipny wpnwowgws oquuljupmpjut gwiujugws Unpniun, hwdbkdwnws npu
thnpjuwphtlwt  htw,  huswyhuhp Gu  twhwgsdmdp, wbjuhjuut  pumpwugpipt m
wnkutinnghuyh htwgws (hubp,

q. wpnuphll jud wnnbualul  dwpqusmpmi  qiwhwunn  opyklnh  Uljunntundp
wpuuwphtt  hwdwpgny wnbnbunjut jud  wbquut gupdwitbph hknbwbpny
wnwewgwusd ognnujupmpiut guiljugws ynpmuwn: Uju mbuwlh dwpdudnipmitp Jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuy nhwypmu, quuwhwwnynn qnypp juqumd b puinhwimp puquuptwljuput okuph
owwn thnpp dwup htnbwpwp hwoqupljubkpp jhwtqtgubt Ewljwt ohnmudubph, htnbwpwp
dwhiuuyhtt dkpnnh Yhpunnudp sh vnw hpunbuwlut wpyniipttp: Owpuwghtt dkpnnp sh
Yhpunyt) bipp toqus hhduwdnpdudp:

(
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12. Toljuyujw it wpdtph hwogupl hwdbdwwnwljub Ukpngny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpupd qoyph hwdwp omujulwt  hpudhdwyh  Jhipndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwbh &dogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohsttpp: Unyu  wpwpd qoyph  qguwhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gmyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndjug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognuinmdubp wnnpl phipdus wpmuulnd skt juunwpdtp jud quwhwnynn wipwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

j‘c c<§/ il 2 15
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~<UrueeumecNshou--  Uume
ZwdEdwwnny Glwhun
Pl Ynq opiijn-wwng Nel opjjun-wiwing Ne2 opjijnn-whiwng Ne3
wl L dkinnp
opjkyup
Utudwtnt wlupw wlwupuw wljupu
tuinulp Ph‘:?lmll plwljwpul plwluput plwlupul
Undwyhp
dwng,
&‘ ¢ P Updwihph dwpg, Upuwdhph dwpg, Updwdhph dwpg,
puuwdhp Updwdphp punu Updwdhp punu Updwdhp punu
Zwugh puup o [ punup it [} punup g [ punup
Suitip znmuwt Ugbkinhyyuith Uwppw) Funpudjui Uwnbthwb Chmudjuth
wunuiy
RA— thnnng thnnng thnnng
thnnng
Jwdwnph
21 940440 21170600 23 095200
ghtp (dpud)
Uwltptu (pu) 66,1 69 70 69
1 pd ghtip
317977 302 437 334713
(qpwid/pu)
N 1 Toijugph
yh&wl,
qm&l}mﬁgh https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
mYEEER m/223550142Id src=2 | m/22434023?Id src=2 | m/21590057?Id src=2
Jw wnph jud
wnwowplyh
wduwphdp
Minnnudp (%) -15% -15% -15%
flupnnuip -47 697 -45 366 -50 207
(qpuad)
Ninnyws 1 pd
ghtp 270281 257072 284506
(qpud/pu)
N 2 Gmjpuyhts
hpwyniupltip
m
uwhdwtwhw
llnLIHﬂ‘IIl]} (o twhwn udwt twhwwnynnh wdwi twhwwuynnh wdwl
pnud q q q
hpwyniupltip
ht
ogquwuqnpsiwm
b tjumundwdp)
Mnnnudp (%) 0% 0% 0%
Minnniudp
0 0 0
(gpuad)
Mnnqus 1 pd
qghtip 270281 257072 284506
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N3
whknuppmpin
1up b ghppp,
wnnpwbuynpun
wjhl
hwugnygutph
wpljwumnipnmb
ph
dwmwnskhnipin
iup

Juy

<UJUrue_UMGNShouU--

Juy

unc

Juy

AN

Juy

Mnnnudp (%)

0%

0%

0%

Minnnudp
(npuad)

Mnnqus 1 pd
ghtp
(pud/pd)

270281

257072

284506

N 4 okupp
whup,
$hqhjuljub
punipwgpkpp,
Ynuuwnpniljunp
4 tynipbph
wuppbph
wbuwlp,

puipk

wwbbkjught

wuikjuyht

pupk

Mnnnudp (%)

5%

5%

0%

Minnnudp
(ypudd)

13514

12 854

Mnnqus 1 pd
ghtip
(puu/pu)

283795

269925

284506

N 5 ohup,

2 hunipmiukp
h swmihkpp
(pupdpnipym
u, dwlkptu
Jud sSwjuy)

66,1

69

70

69

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Nugnyws 1 pd
ghtp
(ypuiu/pu)

283795

269925

284506

N6
Zwplhuwjumpin
1up, hwplp

4-h2

5-h3

5-h 1

5-h5

Ninnnudp (%)

0%

3%

3%

Mnnnudp
(npuad)

8098

8535
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Minnyws 1 pd
ghup
(qpuad/pu)

283795

278023

unc

AN

293041

N 7 Lkpphu b
wpwnwphl
hwpnupdwb
dh&wlyn

(Minnnudp (%)

5%

5%

5%

Mnnnudp
(gpuadd)

14190

13901

14 652

Ninnyws 1 pd
ghup
(ypwi/pu)

297985

291924

307 693

N8
Udunljujubu
whnhh
wnljumnipinih
p jud
huwpwnpmp
jniup

nith
httwpwyn
nnipnLl

nLth httwpwynpnipnti

nluh httwpwynpnipnii

nith httwpwynpnipnii

Munnnudp (%)

0%

0%

0%

Mnnnudp
()

Mnnqus 1 pd

ghup
(qpuad/pu)

297 985

291924

307 693

N9
Pudkukpuljwm
 gubghptinu
Ynunibuy
uuwuwplmu
B

(E Eyunpudwn
wlwpwpnud,
ququuwuunul
wpupmd,

9 puulunnulym
pwpnid,
Ynjninh,
ohnmgnid
wj )

otinmgnid
wnlu k

oinmgmu wnljw sk

onnignid wnljw sk

oinmgmu wnlw k

Qunnudp (%)

2%

2%

0%

Minnnudp
(pud)

5960

5838

Mnnqus 1 pd
ghtp
(ypud/pu)

303944

297763

307 693

Qinuhunnnn
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(
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N 10 Ruwlkh,
hwuwpwluly
wh b
wnpuwnpulw
u

o whwlnipjw
u o Lphip-

2 hunipmniutkp
h wpdtph ypm
wqnnr wj
qnpénuubp

unc

Minnnudp (%)

0%

0%

0%

Nipnnudp
(qpuad)

Mnnqusd 1 pd
ghtp
(ypuid/pd)

303944

297763

307 693

Yonmjhli
gnpdulihgp

0,33

0,33

0,33

Ybwhwwnyny
opjkwnp 1pd
wpdbpp
(gpud/pd)

303 133

Guwhwwnyny
opjkljinh
wpdhpp

(npud)

20 000 000

Ujuyghun, quuwhwndwt  thpluyugdus  zZ2 Updudhph dwpg, Updudhp  punup
Zuipuybnmpjut thonng 20 skp 24 pl. hwugbmd quinjnn phwljupuh omuyulut
wpdblpp, wbknuqinpjut junwpdut  dudwtuuwhunjuemd mubkgus wwputpught
Jhdwlnud, guwhwndwt hwdbdwwnujut Uninkguwdp quuwhwwngnd £ 20 000 000 (puwmit

U hnt) ZZ npud:

13. Cniljuywlub wpdtph hwyqupl Ejudnughti Uninkgdwudp
Sy phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp Elwdnp Jwahpwnuwywdbpuddub

bpwlwp Ujn tnubulp twhunbumd

quwhwwndwt gnpépipugh htwnlyw) hwenpnujuinipjniup
- Nmnkighwy hwdwpunt  judnh  (Tee)  jubounbumd,  hwogupmd npugbu

Juint quuwhwndwt wduwpyhg by nmupdu jupjuspny,
- Ppujut hwdwhunt judnh hwpdupynid  (Iepuy),

- Omun gnpswntwljut Ejudnh jutjuwntumd, hwydupynud (1),

- Juuyhnwjuybpusdwt gnpswligh hwpdupymd (R),
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- quuhunnnn wipwupd quyph omljuyuljub wpdkph npnomd’ qmun  gnpswninuljul
tjwiinh b jugpinuhqughuyh gnpswlgh hwpupbpm pyudp:
Nnuntughw] hwdwhwnt Ejudwnh (Iae) hwodupl:

NMnnbtughw] hwdwpwet  Giudnmwnp  qowhwngnn  wbpwupd  gnyph  wnwyl)
wpynitwgbn - oginugnpdmuhg  unwgynn  htwpwynp  Bjudmnt b NMnunkughuy
hudwhwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpiniuhg, np
quwhwwndwt opjtljinp hwtdtl] £ Jupduljumpjut jud twtwnhy wipwnpd gqonyph wy
oqunugnpsdwt Jhpwpbpu) wnbkpbimpjut JEipmémpjut hhdwt Jpu: SYuwy phwypmd
quuhwwninn opjkiljinh wnnkghw) hwdwhuet Ejudmunp hwsjuplll; B Gk wy
Lupunpmpniihg, np wjt hwtdidkh] E Jupdwulumpjui:  Mnmnkughw)  hwdwjownt
thuiunh - hwpquwpyp  ppwluigdt; £ phnwplyng - wwpuspmd - quitngnn - gnyptph
Jupdwumput  Jhpupbpu) omiuyuljubt  wnbkptjunymput  Jepmémpjut  hhdwb
Jpu:  Skpkuwnympjut wnpmp Eu bhwinhuwgt] hwdwgwiuguwghtt  Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupduumpyut hwiws gqnyptph
wnfju ubipp:

Zudbdwwnynny gnuyptiph Jupdwddwnputinh &ogpunmdt hpujutugyt] Ehtnbyjuy jupgny.

I) Unwgohti htpphtt Yhpunydk] Eu gopswilhgubp pun Jupduumput wguydwbubph b
onljugh  pdwlp:  Upwghg  joipupwiymp hwonpnp  Yppunedt) £ Gufunpr  wipnymiph
ujundudp:

I) Gpypnpn htpphtt ppuluwibugdt] kb widhpwljuinpi  wowpd gnyphtt JEpupkpnn
Soqnunmdutpp: Upwbp  Juunwpdp Bt gwiugws  Jupgn, wjuhupt  judwyuljub
hbppwlubim pjudp:

Qugnugdwtt wyt  gopénbitkpp, npntp  twpwnbujws B wnwinupong,  uwlugh
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbdt nputp
Juwd Ghpuwngws gnpontibphg kwljutnpht skt tmwpphpymd fud E) quuhuwinnnh innuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yuwndwnny.
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Zwdbuinm
plul

wnwuppkpp

Quuth
dwi
thw
Ynp

Qtwhunn
Ynn
opjkljup

Uwngopjljn Nel

Utwnqopjljn Ne2

Ubwynqopjiljin Ne3

Lyuinuljuy
ht
pwhwlnip
nibip

Puwup
wl

Puwljuput

Puuupui

FPuwmupui

Zwugh

Updwhp
h dupq,
Upuwyhp

Upuwpph dwpg, Updughp
punup

Uptuhph twpg, Updwihp
punuip Bnhy b Qupkugh
thnnng

Upuundhph dwipg, Updunfpp
puup Spjwtih thnnng

punuip
Zwlipuiy
Eunnipjul

thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22121372?1d src=2

m/22400224?1d src=2

m/20214944?1d src=2

Jwpdwydw
L

npu

90000

100000

90000

Uwltipkup

pd

66,1

63

70

65

Jupdwydw
P

nn/p
u

1429

1429

1385

N1Cuwn
Jupautljun
Lpjul
wuydwiikp
b, 2 mljugh
Jh&ulh
gnpdwnph
wduwpidh

05.2025p

05.2025p

05.2025p

05.2025p

Minnnuip

%

-15%

-15%

-15%

Minnnuip

npu

-214,3

-214,3

-207,7

Mnnud
gphtip

np/p
u

1214

1214

1177

N2 Cuwn

P uwjupui
h
hwpyumip;
wh

4/2

5/3

412

4/4

Minnnudp

%

0%

0%

3%

Minnnudp

nnu

0,00

0,00

35,31

Mnud
gphtip

np/p
u

1214

1214

1212

N3 LCuwn

ukpphit
hwpyumpin

u yhdwyh

7-hg 4

7-hg 3

7-hg 3

Mnnnulp

%

0%

5%

5%

Minnnuip

npw

0,00

60,71

60,61

Mnwd
gptp

nn/p
d

1214

1275

1273
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pupk

pupk

pupk

pupk

Minnnudp

%

0%

0%

0%

Mnnnulp

npw

0,00

0,00

0,00

Mwd
gpup

nn/p
d

1214

1275

1273

N5 Cuwn
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jualh
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wnuhb
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july,
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hwhgnygik
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uy

oy

Ty

Juy

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnnwé
gpup
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u

1214

1275
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N6 Cuwn
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pht
vwhdwbunh
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quuwhwunynnht tdwi

quwhwuynnht tdwt

guwhwwunynnht idwt

Minnnuip

%

0%

0%

0%

Minnnuip

npw

0,00

0,00

0,00

Mnwé
gpup

n/p
u

1214

1275

1273

N7 Cuwn
hhdtwlmu
I o dwliuly
2 himpmnitiu
tph swthtph
(Ywybkpku,
Pwpdpnipm
Llt, Sunjuyy)

66,1

63

70

65

Minnnuip

%

0%

0%

0%

Minnnuip

npu

Mnnud

nn/p

1214

1275

1273
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ghtp u
N8 Cuwn

q hwugnyugdl
w i pw
wqnnn uij
gnpénuutnh
Minnnudp % 0% 5% 5%

otinnignul

wnljw £ gnmgnmu wnlw £ gtinnignil wnlw sk gtinmgnud wnljw sk

Oinnnuip IH&‘” 0 64 64

Munnjus | np/p 1214 1339 1336
ghtp U
Ypnuyhlt
qnpswlhgp
Jupdwuluwin
\pputiipd | WP 1296,51
u
wpdbipp
Puwupuih
Jupaungupp 85699
nnudn]
guwhwwn
dwl 05.2025

wuduwph B
4p

0,333 0,333 0,333

NMnunbkughw) hwdwjiwunt Gjudnunp hwpduplyty Ehinbyju) putwding.

Inmu=NxSx 12, nIllnhIl

Inne - ynunkughw)] hwdwhiunt Bjudnunt E (mwupbljub),
N - qupdwljuympjut wpdtpt £ 1pd dwljptuh hwpgunplnd,
S - @myph dwljkptul k

Innn =1 028 391

Ppwlwb hwdwhunt Ejwdwh (Tpwy) hwogu

Ppulwt  bhwdwpwuntt Ejudmwnbtpp hwpyim  hwdwp  hwpdh £ wniyb
wuwpuynppitpp b syfwpdwtt phubpp dwpduumput onitjuyh niumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmtutph hbkwn  wighugdus
lunphppugnipymiitbph wpympubpp gnyg kbt vnwhu, np Jupdwljumpiut hwtdignn
wlowpd gqoyptkph wwpuwnmpyp dhphttwggwé Jupnn b Juqdb] weiduqt dbly wdhw
ZEnbwpwp phppintjudmpiut gnpdwijhgn 0,84:

Ihpwy =1 028 391 x 0,84 = 863 848

Qniw gnpéwntw jub Ejudwn bwisduipl:
O9mu gnpbwntwlut Ejudmun - ppwlwb hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbint thnjuwunne

5‘,(, A~ 5/ ot Z >

Qinuhunnny ¢ A (

U
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Uhongutiph gény Jdwpmdutpp b wdnpinhquughntt hwnjugmdubtpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwlut  whnwbk hmpjut
ywhywidwl bhwdwp wbhpwdbon swpukpt L, npntp wwywhnymd Eu wnunbughuyg
hudwhunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdwljut Swhiubkp.

w) hwunwwnntt Swpubkp®  gnypwhwplh, hnnh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhiubkpt i, npnup jupdws skt wbpwpd
gnyyph swhwgnpduwt swupupbnjuénipinithg,

j9) thnthnjuwljuty dwjuubkp’ nUm iy, wwhywinm pjul, uwtdwppdu,
wnpwhwtmput b wy thohnjowluwt Jfwpmdutph b hwplbiph hbn juyduws Swhuukph
LU, npnup Jupojws kbt wpwnd qnuyph swhwgnpsdw dSwtpupkntwdnipinihg,

q¢) YEpulubquiwt swhubkp (uhnunuwghtt dhgngukp)® wownpd gnuyph nmunbuwljub
juiph plpwgpmd  wwbhph, uvwbhnwpulut  nbkpbhugh,  Jephpulh,  tkpphtt jud
wpuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnmwppph thojowphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwyupdwt swhubkp' wnwbdht swhubp kb, npnup mnndus Eu Jupswljuquh
wphiwnwyupdh wywhnyuwip b junwdupdwt htn juwydws wy; gnpdbwnnypubphic

Cwhwgnpsdwt bt junwjupdw hpuwjut hwdwhiunt 43 192
dwuubp Eljudwnh 5%

hpuwljut hwdwhiwnt
Bludwnughtt huiply kb 10% 86 385
Omun gnpéwntwljut Ejudmn 734 271

Uuiny pinuyghquighunh gnpdui b

Guyhinwihqughuyh gnpdwijhgp winynuwnpnyp £, npp hpundmd B wbpwpd  gniyph
omljuyuljull  wpdbpp npookjhu wlpwpd  qmuphg  wwpklut  pnpduspm]  wnwglnn
wwwqu  Ljudnunbbph bhnupp  plpwghl wpdbph Jhpusdwt tyunwlyng:
Quuyhnwjhqughwjh gnpswijhgt hp ke ubpurmd b juuwhwnwihg vnwugjus Ejudninp b
Juuyhwnwh Jipunwpdp: Cun npoud.

Jwyhinwihg uvnmgus kjudnmnp thpyinnh npudwljul dhengkph oginugnpsdwl
nhiwg Jgwpdnn nnlnuwswht b juwggws dhpgpmdubph Ynilpbn dudwiuljudhengh b
nhuljiph gnpénuutkph hbtuw,

Jww hnwgh JEpunupdp’ dkpypdus wyqpiuluit gmdwph Jhpugupdi b
Guypinwihqughuh gnpswhgn npnyoud k.
w) Yhpmswlut’ Yndmpunjy] jupmgiut bywbuln,

p) omuyuljut unugdwt' Epunpughugh byl

/____.

Qlnuhunnnng .> AL W‘Sf/ T 2/
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q) hhunphpuyhl-ukpppuwt’ thnjwem juyghnugh oquuugnpsuwi Eywimlym]:

Cludnh  juyhnwjwudtpusdwt  Eputulyn] wbowpd gqoyph  omujuljut wpdtph
hwpqupdwt  dudwtwl YJuuyhwnwihqughuyh  gnpswiigh  wnpwygk] hpunbuwlub
wpniuputiph k hwigbhgmd onmuyh jpnnugdwi Enutalyp:

Uwnnpl tbpuyugdus £ hnwgnunygnn tnwpuwspmd dbp Ynndhg npuyjbiu Judwnph hwdwp
Jtpgqws  ptwfwpubtbpp  npuybu Jupdwluimpjut - gopswpputph  JEpupbppug
ophtufjutpn  hwodh wntbind wnwohtt wnnmuulmd Yhpundwsd gnpdwlhgubpp: Lodusny
ppulputigdwd E Yurognw pqughugh gnpsubgh hugduplp:

Updunfpph dwpg, Updunjpph dwpg, Updwihph dwipg,
Updwihp punup Updwdhp punup Updufhp punup
Ubpuipd gmyph hurgt zmuwt Ugbknhuyjutih Uwppw| Funpudjui Uwnbtithwb Chmudjwih
thnnng thnnng thnnng
Juwpdwljuy npejul https://www.list https://www.list https://www.list
wpnwownlh wduwphyp | .am/item/22355014?| | .am/item/22434023?Id s | .am/item/21590057°?Id_src
b wnpynpp d_src=2 re=2 =2
Uuljtiptiup 69 70 69
Cunpundbup uduunjupd 79 000 82000 82000
1 pd unduurjupdp 1144,9 1171,4 1188,4
Mounblighuy hunfwpounl 948000 984000 984000
Eljudmin
Nupuynpn b
16% 16% 16%
sydwpm uukp ° ° °
b hi
puiljuils hunfwuunt 796320 826560 826560
Eljuniniin
Owjuutp, wwhm utnug he
dntn bt Ejundinug hu 15% 15% 15%
humly
Snn gopswniuul 676872 702576 702576
Ejudmwn (I)
Ulipupd qnijph 21 940 440 21 170 600 23 095200
omluyuijuts wpdbpp (V)
Fumgpunug hqug hug h
0,03085 0,03319 0,03042
qopswiihgp (R)=(I/V)
Tunypun hqug hug h
qnpsulhgp
hupjuplud 0,03149
ontjuyuljutt punugdwia
Utpnnm]

P

27
Qlnuhunnnng ?
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dbpp huwodqupgus  Bjujtunught wfuyubph  wuydwitbpmd  quwhwndwt Bupulju
Eudmunttph  juwyhnwihqughugh  dkpnnh -
pundwdp quubhwndwt junupdwt dudwttwjuhundush nmpudp juqumd k

puwljuputth  omljuwjuljumt  wpdbpp,

V=1R =734 271/0,03149 =23 317 592 2z npuu:

Uwnwgywé wnijjunbbph hudwnpnid
Qnyph quuwhwwndwb pipugpnmd quwhwwnnnh Ynnuhg Yhpundt] B onijujulut
wpdbph quuwhwwndwt wju nbhwypmd pmnp htwpugnp  dbpnnutpp: Unnpl pEpdus
wnpnuuulmu - ukpjuyugdus Eu quwhwndwt wpgymuputpp b Yonuyhtt gnpswljhgubipp,

JuwhiJué quuhundwt dbpnnhg:

Updtipt pun Pudutdwup Updtpp 22
ZZ, ZwpJupyh ununbtgnid Yhpunywd Jtpe tmlju npuuny
Ubpnnubkph wpdbpmd %
1. Owpuuwhtt Uninkgmd -~ -~
2. | Zwdbdwunwlub Uninbkgmu 20 000 000 50 91 658 796
3. Bludniinttiph Uninkgmu 23 317 592 50
y (X 5/ S 2 28
Qluhunnng < f (
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22 Updwyhph dwpg, Updwyghp punup Zutpuwbnmpjub thnnng 20 oktp 24 pl. hwugbmd
gniynn ptwupuih omujulut wpdbpp, wbnuquinput junwpdwt dudwbwlu-
huwnjubmd mutgus wuyputpujhtt Jpdwljnmd, qguuhungmd £ 21 660 000 (puwmbdkly
Uhihnt ytg hwpmnip qupunt i hwqup) 22 npud:

Zupytnympniup hpdidh) £ pug b dpguliguyhtt omjuyuljutt tnfjujubipht: Zuply Eup
hudwpmd k), np omlijuyulut wpdbphtt Uninwpyus Junuunpughtt wpdbpp onipe 2,9
wiuquud gwsp E pug b dpguljgughtt omljuyhg wipnugnjus ndjujtitphg: Uhudwdwiuly
quuhundwt hwpdbnympmip juqukjhu quuwhwwnnnp hhdidl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndw pinhwimp uvinwimupun»
13-py YEnht b juunh E mukgk], np quwhwwnygnn gnypp ppugdbime | «Zpuuqupuljughu
uwupympmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhwnbpny:

14. Gopuljugmpinii guwhwwndwt wnwpuyh onjuyuljut wmpdtph

Y Epurptipyun
Qtwhwndwt ukpjuyugdus.
2z Updwyhph dwpg, Updwdhp punup Zwipuybnnmpjut thonng 20 oktp 24 pu. hwugkmd
gninn ptwupuh omuyulut wpdbpp, nbnuquinipjut junwpdwt dudwtwlu-
huwndubmd mutgus wypuipwihtt ypdwlmd, quuwhwngmd £ 21 660 000 (puwmbdkl
Uhihnt ykg hwpnip Jupuntbhwqup) 22 npud:
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15. Oqunugnpéjus thwuwnwpnpbp
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16. Umhdwburthwlmuutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbwngmpmit sh jpmd  quwhwnynn  ubthuljuimpyut
hpuyniuiptitph  hppudujut tjuwpugpupyut jud ubkthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubph  dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uolumnwbiputiph  Jqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpdhg hbwnn,  unghwjulub, wbnbuwlwb, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp ywuunwupwbtwnympemnit sh jpmd goyph wytt phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogunugnpsyt] Eu hwpdbngmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
hujuwimjut wpdtph Jbipwptpuw; b sh bhwighuwiumd bGpwohuhp, np gqnuypp wquun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :

/____.
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17. Oqguugnnpéywé gpujuinipyniy

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwwndus wipwupd quyph quuhwndwt wnwtupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmguséputph b shttwpupuljut wphuwmwnwputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohttuljuit
thwunwpnphph (dpugpuyyhtt i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Jupmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwoyughte
tnpdtph hwunwwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

QLU2ZUSNN, N (] ( E. Luljul
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