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5. @bwhwwundwb tyuwnulp (ghwhwwndwmt gnpébwnnypen)

\
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mipupwbginipp, hpuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiiph:

1) Cniljuyulwb wpdkph vwhdwindp whwnp E dbjiwpuigh hudwdwgi hnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujwljmt wipdtpp hwunbu L quihu npytu wrwydt] hwjuwbwlwu ght, npp, pun
nnounihwnn tjunnwenidikph Jupny b dknp phpylp omjuymd qwhwindwl wluwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jwujwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnl wuwydwbtphg b hwbquuwbpubph hEnbwpny
pupdpugdusd Jud hokgdws qubpp:

p. «.. npny hwjwtwpwp YJhpuwwuwgytp...» toynd £ wytt thwunp, np guwhwwnynn
opptjinh wpdtpp hwinhuwimd bt Gupwnpu) quuwhwwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd ko onijuwjuljubt wpdtph
uvwhdwtdwt ke tnwé pnjnp wy) wuydwbubpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
hwjwbwlwt wpdtpp jupnn E ujpwy htl] jud shudwywnwupwtl] hpwuljwbunipjup:
Updtph quwhwwndwb wpyniupt wpunwugnnud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pl nplk wy) wduwpdh gpoipjudp:

n. «.owhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Jwudwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt unhydws sk qunid juunwpk] b dhndws sk
gutjugws qhtt Jdwpl;: Fwugh wyn, tw qunudp juwnwpnid L qopstin] hudwdwgi
_>‘,(,(,<..-(§{' el 2 / 4
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ubkpyujhu onijuyh hpnnmipynitttph b wltwihpubph, wy ny pEk Ephwluyulubt ud
hhynptwnhl onijuyh, npnug gnnipnitp sh Jupnn gnigunpdbp jud jubhownbugb:
Zuwpunp qunpnp sh Jdwph onijuyuuithg wybih pupdp ght: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwljwbwntpp tnybybu wyn «©nijuis dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh guijuinid ywpunwnhp Judwnt), unhyquws sk Jqudwunt;
b ny E| wwwnpwun E Judunt] gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp nndjuyg
wuwhht sh hwdwupynud jubjudhn omjuynmid: Cwhwgpghe Judwnnnh pppuwywndwnn
ontjuyuljut  wwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wlkwhujwiwlwb qun] wiw qihg whilwpny snijuyh nunmdtwuhpmpniihg
htun:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophttmyy, duyp b pniuwnp pubpnipniautph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg pipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjunwnnidutpny, snijuwjuljub
wnpdbiph uwwhdwidwip hwdwywunwupwt quny: dwdwnph dbpnnp whkwp E huh
wjuyhuht, npp Juwwhnygh onijuynid Juwdwnnnh hwdwp hwuwubjh jujwugnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnn b owwppbp (il Quegws
guwhwwnynn opjiljinh b snijuyuljut wuydwbtph mkuwlhg: Uhwul guydwtbh wju k np
wjt wbkwp L pwjwpup jhth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdnnpku ...» tpwbwlnmd £ uwybt Eupwnpnipiniup, np owhwgqpghn qunpnp, wjbybu
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opjkljnh, npw
thwuwnwgh b ynunkughw) jhpwndwl punypht b hwnmpmniabtpht, htyybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: zbnwuqumnmd tupunpynud b, np
tpwighg mipwpwignipp hwpdbujuwn L ogquuugnpémid  hwdwywunwujuwt
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppomipjudp onitjuygh  hdwljh
hwoquplht, wj ny pk  hbnwqu Jdwdjbund  wpnwhwjndws hEnwngupd
nuunnnnipnibtbpht:
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k. «.li mnwtg hwplunpuiph..» tywbwlnd E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpdupp Juwnwpk:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwnud Eu pug
b dpgnmtwl onmijuynid, npunbn dwubwlhgutptt odnjwsé Lu gqnpéhint wquunipjudp:
Quwhwwnyny opjtjunnubph snijwtt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph pwtwyny:

6. Futwhwundwb wduwpytpp

Utpwpd gnyph mknuquunipjubt wopwnwbptbpp juwnwpyt) B 12.03.2024p.:
Ulipwnd gnyph onijuyuljub wipdtpp uwhdwudby k 12.03.2024p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby k 03.03.2025p.:

7. Zmoytwnynipjui dip

Zupybnynipniip  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbkpunuwjht Ubjuwpwtinipinitinkp:

8. Rtwhwundwl wohwnwuputph pipugulwunpgp

Qtwhwwndwt wojpwwmnwuputph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opkjnh thwunmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbtwuhpmput pbpwugpnid thwunwpnpetnh
hhdwt Jpw wuhpwdbon E wwupql] quwhwwndwt tkpuyugdwsd opjjnh hpwdulut
Jupquyhdwlp, htisybu twl quwhwwnyny gnyph hhdtwjuwb njujubpp: Fhtwhwndw
wnwownpuipn whwnp £ wwpuunhp thpunh ghwhwndwt tyuunwlp b quuhwwnyng
hpuwyniupipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwwnynn
hpwynituph mbuwlp whwnp Ehudwdwjukgws jhukt guuhwwndwt unipjtljnubph htwn:

3) Quwhwindwb wuydwwghpp Yupymd £ gpudnp’ Zuywunwbh Zwubpuybinmpyub
optuunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwunhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwindwil ghiwg Y&wph swihh tpwpbpyuy,

_) o (<§(/ L. 2/ 6

Qinuhunnnyg

\J



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwwndwdp npnoynn wipdtph

wnbkuwlh, quwhwndwh wduwpyh b mwpbpyh yepupkpyuyg,

1. gutwhwwndwt wnwownpwuph YEpwpbpuy:

Nuydwbuwghpp Jupnny b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnippub
opktunpnipyudp vwhdwigwsé wy mbnklnipniutp:

4) Zhdbwlwi hnynid hpulubugynid bu

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulqpniuputph, dnnbgnudubph b JdEpnnukph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwt btyuwnwlny wnwppkp dnnbgnudubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnid:

9. Gtwhwwnynn opjljinh hwdwrnwn tWjuwpugpnipniip

Cunn wuwwuyhpwwnnth Ynndhg wpwdunpus wbowpd gnyph  ubthwljuwinipjub
(ognnugnpédwl) hpwyniuph gpubgdwt phy 0102216 Jujujuith wuwdkuh ptwlupwuh
dwljiptup Juquniud £ 67,51 pu:

Qimhunniwh wmupljuygh panipwghpp

Zmugh 22 Lnnnt dwpg, punup Ywbwdnnp Thpwlh
ludninh 56 oLup 7 pu.
Utthwljutwwnbpkp
Utthujutnipjut hpuyniuph gpuigdwt 0102216
Juyuyut b npdwt wduwphy 12.10.1999p.
Cnijuwyulwt Unnwpldws junuwuwnpught 6811 091
wpdbipp (ppuad)
bpuwyniuph mbuwlp Cunhwinip hwdwwntn ubthwlwinipniu
Lywnwljuhl tywtwlnipniup FPuwlkh
Anpéwntwljub ywtwlnipniup Puwljtiih

Qinuhunnnyg



]

‘q.-.br

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

Cupwghly pwhwgnpdnidp Puwljupui
Sputuynpuiughtt dwwngkjhnipini Luy
Yunnygh mhy wulikjught
Zupluyunipniuap/ hwplp 4/1
Upunwphtt wuwnbkpp wnwbg wpnwpht huppupdw
Uwltpbup (pu) 67,51 pu.

Ukipphtt hwpnupwip (uwwnkp, hwunwl, nputp b | Ftwupwih  dninph pominp Epupju: Ukppht
wuwwnnthwbikp) hwpnuwpwiupp  Juwnwupjws L ubpuiyniptpny U

wuwuwnwntkpny : Zuwnwlubpp (hunbnwd, yuwnnithwitbpp

UEnwnuujuunt b thwjnk: Lippht grutpp  thuyunt:

Uwthwlgnyg Zuwnwlp uwhjuyun
Uiutnd Unlu k£ Unlu sk
fnip x
Unjninh x
Ununiuhljughwbp ElEjupudwnwulupupnid x
Suquiunuljupupnid x
Qtnmgmu x
Ukpphtt hwpnupdw pighwinip ghwhwnwljub (1-7 ‘Ukppht hwppupwipp /1-7/ uwinnulny
puiuyht uwlinnuiny) hudwyuwunwunupwind £ 3 juwnbkgnphuyghty, dhohhg

1, qpnyujut Jhguy, 2. quunn Yhgwly, 3. dhohthg gudp,
hohts dhduy, 5. Whohiihg puipap, 6. i dhéuly, 7. qhpuquig | WO

Uy mbinkjuwnynipinih

Unwyt] Jwbpuwdwutt wbku unyt bqpuugnipjumup Yhg nuuwtjupsuljui
hutudnud:
Stnunpnipjut hrlnu[]}‘

https://yandex.com/maps/10258/vanadzor/?11=44.452789%2C40.829070&mode=search&sll=
44.451188%2C40.829870&text=40.829870%2C44.451188&z=14.89

P
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Cnijuyujut wpdtphtt Unnwuplus junuuwnpuyghtt wpdtp

Cmiljuywlpwy wpdphiu dnmwplpdwd ugwumpog b wpdtipp b wswpd gnyph hwplp

® [poiwby puan Jbpaspwipeoh buduph 01016

1) [pmisby puen ipoerunngrogis awidpogph
Zwngdwin wiuwpin] 022025 09:05:51
Wipwpnd gnyph hwegb® Utupg Lnnh, huuyup Luiwdnn Jwinednn p Shpabh Judmnh 56 2bup, 7 puwlpupuwi
Uiywnd gnyph mbanulp® Pyt
Wirzwpd gnuph 7miyuywljwi wpdbphu domonly]wd Gungueopog b wpdbpp (22 npod)” 6 811 091.00
Wupwnd gnyph hwplp 2024 . -h hunfwp (££ npud)* 170277
Wupwned gnyph hwnlyp 2025 @.-h hadwp (££, npo” 2554.16
Wirywpd gnuph hwplp 2026 @.-h hodwn (£ npod) 3 405.55
Urwimpnupymit’ mjuisbpp wponognpdwd B hopgdwb wioeplh npmpyunip tagwunph odhnkh hondhg qpotgdod (hod o] o)
] yunpubiph hpodws gpo:

Cupgtph nlmgpod ponbp 2tn ogoprognmpgniop

10. Unwyb) wpynibwybwn oqgunugnpénid

Unwyk] wppynibwgbn oginugnpénidtt ogunugnpddwtt uyt dut E, npp dwutwljgh
wnbkuwllniuhg opjkjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénudp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hwtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwuglkguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opitjnnh wpynitwgbnn  ogunwgnpsdwtt btywwwlny Yuuwpjws Swhiubkpp Juqpku
winpdtph Ypu

2) Quwhwwnynn opjljinh wpwyt] wpynibwybn oqunugnpénidp Yupnn k (huk) tpw
ubpjuwjhu wd pupwughl oguugnpénidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwytn oqnnugnpénidp Jupnn k wwppbpyl) hp pupwughl ogunuugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul) juuntwlwpgyuws 1hjyhnugnid:

3) Quwhwwnyny opjjinh wnwyk] wpynitwdbn ogunugnpénidp, npp quwhwwnyl) k
wnwidhl, Jupny E nwppbpylp ipu wowdl] wpymibwdbn ognnwugnpsmidhg npuyku
opjkjunutnph pudph dwu, Epp whwp E hwogh wetdh pudph punhwunip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]b) wpnyniiun]bn oqunugnpsiwt wkuwlyp npnokyp tkpunnid Ehknbyugp

w. npnoky, ph wpynp guwhwwnyny opjkljnh wyu fud wyt ogurnugnpénidp hqhjuytu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjwwnpbihh wquwhwteop hwolyh wptbint hwdwp withpwdtown k
hwoyh wnul] quwhwwnynn optlnh ogquugnpsdwtt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
thmhmllmhan]nLh np ul]I} unwhdwbwthwlnidubpp Jhnpudkt hblnwquynid b wy):

g 10
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¢. oginugnpoénidp phtiwtumyiu hpwgnpsdtih pupdubnt ywhwbep hwoyh k wnnud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wjptnputipuhtt ogrnugnpddwtit wgubjnt
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugws L wyn  Jbpnidnipjutt wpnyniupnid
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipuind gnujpp
Lyunuluyhe ‘Lhpjuynud Zuwmpunjnpht Jupdwuljuynipju
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbudubm
httwpunjnpnipinit
Puwly b h/pwjupui v v v
Zuwuwpulului X v \4

11.@bwhwundwt dnnkgmdubph (kpnnubkph) punpnipniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid
p) Swhiuughtt Uninbkgnid
¢) Ejudwnuwjhtt Unintgnid
Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnwuljwh dninkignidp ikpupnid Ehbnlyuy dkpngubpp
o wdwypbih qnpdwppubph dkpny
o Zwdwldwb hwupuyht pulEpnipniuttph hwdkdwnwljut Jkpny
e Lwlih np quwhwwndwt tkpjuyugdwsé gnipp whpwnpd gnyp k, ntunh Jhpunynd L
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnphih gnpswipputiph dkpnyp, npp twl hwynth £ npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

Qiuhunnng _)""‘“{" 5/ AL 2/
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwywwnwupwi onijujh dwubtwlhgubph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunudukp, bGpk  wnwhuhp Juwl, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpédt] tu quwhwwndwt dh pwbh gniguuhoutp, unwgus wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqptgnipjudp nyju] wpwpd gniyph Judwnpp pug dpguljgughe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbkgnmd

Bludwnwjhtt Uninkgdwt sppwttwjutpnid quwhwwndwt wpyniuputph uvnugdut hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgniup npwdwnpmd E wpdbph gnighs wyuqu ppudwlub hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpwugnyt hhdpt E hwtnhuwtnd E wyt, np ubkpgponnubkpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpybu onitjuyulub nphulp jud «nphytpuhdhljugdus nhulp»):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntinwynpdwt dkpny (321)
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. punn guwhwwnynn opjjnh b npw quwhwndwt wnwtduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juippwnbuynny wyyuqu gpudwljui
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjjnnh wwywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondus swpuutp (WACC),

g.qhunwuplynn Jud unwugyud npnypuwswthtiph i Ejudwnwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sjw vwhdwl) hnuljpbn jutthwnbudut dudwbtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuuyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh Jdwph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpwphtudwt jud JEpupunungpdubt ppwughl dwhiubkph npnodwt
Uhongny b dhghjujut dwpywsnipjut nt htwgdwb pnjnp nkuwlubph Yhpundudp:
>/ A 5/ S 2 13
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(
\V

Qinuhunnnyg



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opjijinh unbnédwt dwhiubkph hwyqupljuwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunph wnwtidhtt pununphy dwubph wpdtpubtpp gnudwpbnyg:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnn opjijinh wnkuwlhg b
whup E tkpuntt ninnujh b winuingnujh swhiukp, npntp wwhwteynid tu ghwhwndw
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuu]npdwh nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniun, hwdbkdwnws npu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipyui gmuljugws hnpniun: Uju nbuwlh dwpduénipiniup Jupny
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh mw hpwnbuwlwt wpyniupubp: Owppuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

?/ 4 (,g.c--/%( L. 2/ 14
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12, Tojuywljuh wpdtph hwyquply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp

- hudwbdwlt wbowupd gqnyph hwdwp snijuyuljutt hpwyhdwlyh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- hudbdwunmput hwdwywnwupwt Jhwiynph npnontd,

- hwdbdwunmpjut wthpudbyn nuppiph wpwbdwgnid,

- hwdbdwunmpiut dhwynpubph wpdtph &o2qpuintd,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdtph dh pwth dogpujwsd gnigutthpubph
hudwyuwwnwupwbgnudp Ukl gniguthohtt jud quwhwwnynn wbowpd gniph
wndtiph dhowljuypht (nhwujuqni):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt njug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdwsd wpnruunid skt juwnwpgb] jud quwhwunynn wupwnpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh Ypw stushtt wmgqptgnipjut yuwndwnny:

Qiuhunnng _)""“"é/ AL 2/
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<Urucumnersrau--  ume
Lopm
Uwpg,
b Lnnnt dwipg, hwduyp | Lopnt dwpg, hwduwyp | Lonnt dwpg, hwdwjip
Zuugk e Juwbwénp p. Qphgnp | dwbtwdnp p. Iphgnp | dwbwdnp p. Aphgnp
Hwlwanp ‘Lunpklwugnt thnnn ‘Lupkljwugnt thnnn ‘Lunpkljugnt thnnn
p. Shpuhh ptyug nng nptyug nng ptyug nng
hudntnh
“lwéwnph ghtp 14 574 300 15 756 000 13 786 500
()
Uwljtipku (pu) 67,51 77 82 79
1 pd ghtip
189 277 192 146 174513
(npud/pu)
N 1 Cnijugh
Jhdwl,
qm&:;migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
I — em/21934435 em/21355481 em/21207253
Jw&wnph Jud
wnwguipljh
wduwphyp
Mnnnudp (%) -10% -10% -10%
NMinnnudp (pud) -18 928 -19 215 -17 451
MnnJuws 1 pd
170 349 172 932 157 061
ghtp (gpud/pd)
N 2 Qnyjpuyhte
hpuwyniuputpi
ni
uwhdwbwthulnt
dkpp (uyn quwhwwnynnh tdw quwhwwnynnh tdwb quwhuwwnynnh tdwi
pUmd’
hpwynitiputiph b
oquugnnpsumb
juwndwip)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Minnuws 1 pd
170 349 172 932 157 061
ghup (ypund/pd)
N3
nbknunpnipnip
L nhppp,
nnpwiuwnpwh
 hwbignugtph Ly Juay Juay Ly
wnlwjnipniip b
dwwngh hnipjnih
I
Ninnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0
MnnJuws 1 pd
170 349 172 932 157 061
qpup (qpud/pd) | _, 2
¢ £ / 17
Qlinuhwunng ~> il ( sl |
‘-\/]
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dhqhjuyui
punLpwigntpg,
ntuwnnpniljnhy
h]nLIahph
wnwppkph
wkuwyp,

<UPUeUMnGrshraus-

wuititwh

pupnk

ump

pupk

S

puipk

Minnnudp (%)

-5%

-5%

-5%

Ninnnudp (gpud)

-8517

-8 647

-7 853

ghup (ypud/pd)

161 832

164 285

149 208

N 5 okiip,
ohtimpnitikph
suhbpp
(Pulp&pnlp]nlh,
Ywlbpbu Yud
Sujuy)

67,51

77

82

79

Ninnnudp (%)

1%

2%

1%

Ninnnudp (ppud)

1618

3286

1492

qhtip (qgpund/pu)

163 450

167 571

150 700

N6

4-h1

5-h1

5-h 4

5-h 5

Ninnnudp (%)

0%

-3%

0%

Ninnnudp (qpud)

0

-5 027

0

ghup (npud/pu)

163 450

162 544

150 700

N7 Ukpphti b
wpuwphl
Uh&ulp

ﬂ]‘rlrlnllfn (0/0)

-5%

-5%

5%

Ninnnudp (ppud)

-8 172

8127

7 535

Nunyws 1 pu
ghup (ypud/pd)

155 277

154 417

158 235

N8

U unujubun
tnph
wnljuynipniip
Yud
htwpunpnipnt
up

m‘hh
hhmpm11np
nipjnil

nﬂlh
hiwpwynpnipnih

nth
hiwpwynpnipnih

nL‘ul—l
htiwpunpnipini

Minnnudp (%)

0%

0%

0%

Minnnudp (mpud)

0

0

0

Nunjus 1 pd
ghtp (gpud/pu)

155 277

154 417

158 235

Q-[Iuj]]wlnn]z
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_>~ "'('C‘C":’%ﬂ/ c (
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N9
bhudbubpwlwi
guigkpu m
Ynuniiuy
uywuwplnidp
(HEyupudwinm
Jupwpnd,
ququuiwnuljunp
wpnnud,
opudwwnwljupu
pnd, Ynyninh,
ohnnignid l uy) )

obnnignid
wnlw sk

otinnignid wnlju sk

otinnignid wnlju sk

otinnignid wnlju sk

Mnnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghup (jpwid/pd)

155 277

154 417

158 235

N 10 Ruwmlkjh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndph Jpw
wqrnn wy)
gnpdnikp

Mnnnudnp (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

155 277

154 417

158 235

Yonuyhlr
gnpsuhhgn

0,33

0,33

0,33

Quwhunng
opjtyuj 1pd
wpdbpp
(npud/pd)

155 976

Quwhunyny
opjjnh wpdtpp
(qpud)

10 500 000

Ujuyhuny, quwhwwndwt tkpjuyugus 22 Lnpmt dwpq, punup dwbwdnp Chpwlh
ludninh 56 otup 7 pu. hwugkmd quniynn phwlwpwih snijuyuljut wpdbpp, nknuqt-

tnipjutt juunupdwt  dudwbwjuwhwnuwsenid nitbbgus wwpwupuyht

Jh&wlnud,

qghwhundwt hwdbdwnwljut dnntgdudp quwhwwnynd £ 10 500 000 (nwu dpjhnt
hhug hupynip hwqup) 22 gpud:

Qinuhunnnyg
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnuyhtt dUninkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp Gfwdmp Jugpunwjwybpuddui
bpwhwlp: Upu Enubwlp twppwnbtunid
quuwhwwndwb gnpéptipwugh hkwnlbjw) hwenpnwljwunipniup
- Nnunkighw] hudwpueh Ejudnh () juobuonbuncd, hwpqupynud npugbu
Juint quuhwndwt wduwpyhg vkl mupyu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpdwntwljut Ejudnh jutjouwnbunid, hwpduplnud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunnynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hwdwhwet Bjudwnh (Inne) hwodunply:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) upnn £ hwoduplyl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ognnugnpédw ykpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunbkighw) hwdwphwnt Ejwdninp husuplyly E Gjbkny wyl
Lupwnpnipinithg, np wybt hwtdudl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
tjunlinh  hwpquplyp  ppwljwbwgdty £ ghuwplynn  wwpwspmd  quinjnn  gmypkph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidmipjut hhdwb
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
gijuyh dpdwhh: Upwtghg ympwpuwiyimp hwgnpnp hpwnty © bwlunpy wpmynitph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl] b whdhpwljutnpbit whpwpd gnyphtt JEpwpkpnn
Soqpuunudtpp: Upwip Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbuwéd Lt vnwinupunyg, uvwlugh
npuwigny qutph dogpunnidubip sk junwpyb] winnpl pEipdus wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujmnpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

ks 20
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AN

<Urucumnersrau--  ume
‘Lyuinuljugh
u Puwlju
T putl Puujupui Puujupui Puujupui
thp
Lonnt | Lonpnt dwpg, hwduyup | Lonpnt dwipg, hwdwjup | Lnpnt dwpg, hwdwjup
Zuugh dwpg, | dwbwdnp p. Inhgnp Jwuwdnp p. Juwuwdnp p. Chpwlh
hwduyn | ‘Lwpklugnt thnnng Flinujul thnnng thnnng
P
Jubwad
npp. https://www.list.am/i | https://www.list.am/i | https://www.list.am/i
Chpul tem/22048194 tem/22016106 tem/21896655
h
Iugninh
;{mll&mq&mll npund 80 000 80 000 60 000
Uwltptup pd 67,51 72 77 60
;mll&mq&mp np/pd 1111 1039 1000
N1 Cuwn
Jupdwlune
pjut
wpufwtitph, 02.2025 02.2025p. 02.2025p. 02.2025p.
ontljuyh P-
Jhdwlh b
qnpéuipph
wduwpyh
Minnnudp % -10% -10% -10%
Mnnnuip npud -111,1 -103,9 -100,0
Minnjus
/pd 1000 935 900
qhtip np/p
N 2 Cuwn
puwlpupuh 4/1 5/3 9/9 4/4
huipljuynipju
i1
Mnnnudp % -3% 0% 0%
Minnnudp npud -30,00 0,00 0,00
Mnnws
/pu 970 935 900
ghtp np/p
N 3 Cun
ukppht
hwpnupdwi 3 3 4 3
yh&wlh
Mnnnudp % 0% -5% 0%
Mnnnudp npud 0,00 -46,75 0,00
Nunwd np/pd 970 888 900

Qinuhunnnyg
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ghtp

unc

S
AF

N 4 Cunn
2tuph whuh,
$hqhhulmb
punipwgpkph,
ntuwnpniljnh
Y iymptph
uuppbph
wnkuwlh,
Junpnigdwl

wnupkpyh

wuk)
wjht

puipk

wyutkjught

Untinthwn

Minnnudp

%

-5%

0%

-10%

Minnnudp

npuy

-48,50

0,00

-90,00

Mmnnus
ghup

np/pud

922

888

810

N5 Cunn

nhnunpnipju
b nhpph,

puwn
npwiuynpun
wjhtu
dwwnstihnipeg
wfy,
npuiuynpun
uyhlt
hwignygutph

wnluynipjub

Juy

puy

Juy

Juy

Minnnuip

%

0%

0%

0%

Mnnnuip

npuy

0,00

0,00

0,00

MnnJus
ghtip

np/pud

922

888

810

N 6 Cuwn
hpwyniuputin
hl
uwhdwtwthw
Yniwduknph

quwhwwnynnht tdwb

quwhwwnynnht tdwlb

quwhwwnynnht tdwlb

Mnnnudp

%

0%

0%

0%

Minnnudp

npuy

0,00

0,00

0,00

Mnnws
ghtp

np/pu

922

888

810

Qinuhunnnyg
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N7 Cun
hhduwlui b
odwnul
ohumpniuut
nh swihbph
(wybtpku,
Pwpdpnipini
, dSuuyy)

Mnnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Mmnnus
ghup

N 8 Cuwn
quugnjuguui i,
Ypw wqnnn sl
wy ok
gnpénlukph
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
MnnJus
ghtip
Uonwjhlt
gnpéwiljhgp
Jupduwljunt
prut 1pd np/pd 873,27
wpdbpp
Puwljupuith
Jupdun]dupp 58 954

npuung
qguwhwwndw 02.2025

wluwphyp P-

67,51 72 77 60

np/pu 922 888 810

okinnign
otinnignid wnu sk otinnignid wnlju sk otinnignid wnlju sk

np/pu 922 888 810

0,333 0,333 0,333

NMnunkughw] hwdwpwnt Ljwdninp hwpdunpldty Ehbnbjuw putiwdng.

Inmn=NxSx12, npunkn

Innn - ynunkighw) hwdwpwet Bjudnint £ (mwupbkluib),
N - Jupdwljunipjutt wpdtpt k 1pd dwljipbuh hwsduplny,
S - Gnypp dwltipkub £

Innn = 707 453

Ppuljwb hwiwhiwnt Byudwnh (Thwy) hwsduply

Ppwljwt hwdwpwuet  tjuwdninbbtpp  hwoybnt  hwdwp hwodh E wnbdby
wuwpuwwnippubpp b sydwpdwtt  nhuljipp: dwpdwlumnipjutt snijugh niunid-
twuhpnipniibbipp b phhpopuljut  gnpéwluwnipinitutbph hkn wiglhugus

s

G oA 24
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lunphpnuljgmpnittiph wpyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduynn

wlownd qnuypkph wwpwwnipgp dhohttwmgws Ywpnn b juqdl] wntdwqt dby wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 707 453 x 0,84 = 594 260

Onin gnpbuntwljwl judwnh (I) hwsdyunly:

Omn gnpbwntwljub Gjwdniwn - hpwlwt hwdwhwet Bjudnint £ wjwuqlgdws
owhwgnpédw b junwdupdwb swhubkph swithtpny, wpwig hwydh wntbknt thnpuwnnt
Uhongutinh gény J&upnidutipp b wdnpinhqughnt hwmnjugnidubpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph gqopdwntwlwt  whunwibjhnipjut
ywhywiudwt hwdwp wthpwdbton dwhuukptt i, npnup wwywhnynd Bt wnunbkughuy
hwdwhiwnt Ejudwnh unwugnidp:

Qnjnipnit niukt owhwgnpsdw tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws sdwpoubpt b, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) tnhnjwjut  Swjuubp’ UnuUnitwy, wwhywinipjul, uwwbdwppdul,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swpwpbnijwénipiniihg,

¢) ykpuutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtpwpd gnyph ntnkuwuljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwt wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwt b wy] wowdht wpuqudwy nmwpptph hnjpwuphtudwb
Jud pupbjudwt htinn juyuws swhuukpt kb,

1) junwjupdwb swhutp’ wnwbdht dwhiukp b, npnup ninnus kb Jupswljuquh
wofiwnwywpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

Cwhwqgnpédwt b junwdupdw hpujuwi hwdwhiunt
29713
dwhuubp tjwdwnh 5%
hpwljwut hwdwhuiwnt
Blwdwnuyhtt huply Elundnh 10% 59 426
Onin gnpdwntwljut Ejudnin 505 121

Ywuy hunug hquighuyh gnpdwlhgh husjupl

LIt

Qwwhwnwihqughwih gnpdwihgp wnnuwnpnyp £ npp jhpundnad £ wbpwpd gniyph
onjuywlui wpdbpp npnokjhu wipwpd gniyphg wwpkiuit Jupguspny unwgyng
wwywqu  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt  byuwwnwlyny:

\V
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Yuuyhwnwhqughwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwihg unwugjus tjwudninp b
Juwhwnwih yEpungupdp: Cun npoud.

Juyhwnuihg vnugjws tyudninp tkpyinnh gpudwlwb thengibph oginugnpédwb
nhuwg J&wpnn innnuwswih £ juwpws skpypoudibph Yniypbn dudwiuljudhengh b
nhuljiph gnpéntitiph htwn,

Juyhwnuyh Yepunupdp’ tkpypyws ujgpiiulul gnidwuph Jepunupdl t:
Ay hqughugh gnpdwlhgp npnoynul E.
w) yhipnswlutt Yndnyjjunhy junnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhuynpbpuht-ukpypuwt’ hinjuwnent juyhunwh oguugnpsuwb kyuiulny:
Gludnh Juyhunwjwytpwsdwt btnwbwlyny wbowupd gnyph onijuyulmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwlgh wnwydbk] hpwwnbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutiwmyp:
Uunnpl tbpiujugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npuytiuv yudwnph hwdwp

Jpgqwd  phwlupubbbkpp’ npybu  Jupdwlumpput  gnpswppubph  JEpupbppug
ophttwljubp” hwoh wrikin] wrwehtt wyniuwlnid Yhpunjws qnswlhgubpp: Lojwsny

hpuwjubwgdus tjuyhunwihqughwh gnpswlgh hwyguplp:

Lopnt dwpq Lonpnt dwpq
Ulpwpd gniph hwugku Lapnt tuipg hunfugtp hwduytp dwbwdnp | hwdwjip Ywbwdnp
Juwbwdnp p.
D D
Jwpdwlunipjub wnwewnlh https://www.list https://www.list https://www.list

wduwphyp b wnpnipp .am/item/21934435 .am/item/21355481 | .am/item/21207253
Uwltptup 77 82 79
Cunudtup wduwdupd 73 000 79 000 68 000
1 pd wduwdupdp 948,1 963,4 860,8
R e 876000 948000 816000
Ejudunin
Nwpwwnipy b sydupnidubp 16% 16% 16%
bPpuljut hwdwhiwnt Ejudnin 735840 796320 685440
Owuutp, wwhnirunwjhtt dnun b 15% 15% 15%
Ejudwnuwght hwply
(QI;‘““ gnpountuub Hyuninun 625464 676872 582624
Uliguind gnuph o juyuiuih 14 574 300 15 756 000 13 786 500
wpdtpp (V)
Yuuy hnnwhqughuyh gnpswljhgp 0,04292 0,04296 0,04226

7 _— . ..-'A'"v 26
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R)=(I/V) | |
Qwyhinwhqughwih gnpswljhgp
hwodunplyyus onijuyuljute 0,04271
hunnwgdwt Ukpnnny

dbpp hwodupygus Gjulbnughtt ndjujubph yuydwiutbpmd quuhwndwt Eipulju
phwupwih omjuwjmut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp ghwhwintwt junupdut dudwbuluhunm]wsh gpoipjudp juginud B
V=1/R =505 121/ 0,04271 = 11 826 761 npwud:

Uwnwugjué njjuybkph hudwnpnidf

Qnyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnuhg Yhpundl) Eu ontjuyuljut
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Unnpl pEpduws
wnniuulnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswljhgubpp,
Jujws qhwhwndw Ukpnnhg:

Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplh Uninkgnd Yhpundwud Jtpohimljuia npuning
Ubpnnutph wnpdbpmud %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwlut Uninkgnid 10 500 000 50 11163 380
3. Gluuninutph dnnkgnid 11 826 761 50
G 5_ / » / 27
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2Z Lnpnt dwpq, punup Ywbwdnp Chpwlh judninh 56 okup 7 pu. hwugknid quuynn
phwupwih ontjuwyuljut wpdtpp, nknuqtinipyut junwpdwt dudwbwljuhwnjusnid
niibgus wypwupwihtt Jpdwlnid, gowhwwnynid k£ 11160 000 (wnnwutdkl dphjhnt dkYy
hwpynip Jupuntt hwqup) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuwuwnpuwyhtt wpdbpp onipe 1,63
wiquu gwédp k pug b dpguljguyhtt onitjujhg wpunwugnijus nydjujubphg: Uhwdudwbwly
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwinupwn»
13-pn Yhwnht b uWuwnp k niukgh], np quwhwwnynn gnypp hpwgybnt L «Zpuyupuljught
uwupnipniutbph dwuht» 22 opkuph 30 hndwsh 2 b 35 hnpdwésh 2 fEnbkpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljub wpdtph
JEpwpbpyuy
Quwhwndwt ukpjuyugus.
2Z Tnnnt dwipg, punup Ywbuwdnp Chpwlh judninh 56 otup 7 pu. hwugknid guniynn
ptwupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudwubtwjuhwndusnid
niiigus wypwtpuyhtt Jhwlnid, guwhwwnynid £ 11160 000 (wnwutdky dhjhnt dkYy
hwpynip Jupunth hwqup) 22 gpud:

/¢LC< 5/ A / 2 28
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16. Umhdwbuwthwynidubp b hwwnnil] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipuwljntih dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwnyny ubthwlwinipyub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnth  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwundwt phpugpnid
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdughuyh qununuhnipniip:

. Quwhwwnnnp gnpsk] Enpybu wujwh junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwlu Eu:

J Ugjpowwnnwuptiiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Yupshpp gnyph wpdbtph yYbEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htinuqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwpnn b b hwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhjwjwb gnpénutbph, twh
punupwghwljw opktunpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwuwt wwnywububkpht b wnug
pugunpnipjnit guwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipmnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpjuyugus nyjuutph huynipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh whnpmipttphg, payg b wjiybu Fhwhwwnnnp sh upnn wnw]  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

o Gtwhwwnnnp wuwnpwuwn £ Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéjud gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugniugus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwinuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjut bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwépmd junmigynn okupkph, Junnigwspubph b shttwpupuwljut wpuwwmwuputph
wnbkuwljuiph wpdtph hnonpugus gniguwuthpttph dnpnjwénit hwunwwnbine dwuhi»
hpwdwip, gpuigws 22 wppupununmput twpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtnn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppulut  okupkiph  wkthjulwut  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punuwpuwohtnipjutt twjwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht U Swpunupuybinwphttwpupuljui) Uouljuute
wojnwwnwupubtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjut
huwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpwhwoduyht
tnpubph hwunwwndwt dwuhby hpudw:

7. 2z punupuohunipjul twpwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wojiwnwupttph Jpu  Jihdwuwljut  wuydwbbtph wqpgnipniip hwodh  wntng
twpiwhwoyquwyht unpdtph hwunwndwt ywuhts hpudwh:

FLULUSAY E. Lwbjuh
( LYyuywlyui No @Q-2023-26)
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