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3. Ftwhwwundwt yuwwnydhpwwnnitu b hhdpp
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qpnipinitip b 06.12.2024p. Lupyws phy Z4UO0-UUS/URG0-24/2 yuydwbwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjljinh ujwundwdp hpwyniupubph nkuwlp

2z Updwdhph dwpq Ivny hwduwgip Unuduwnnit goipmd  guugnn  wbowpd
gniyph  ubkthwljuwunipjut (ogunnugnpédwtr) hpuwyniuph gpuugdwt rhy
10062024-04-0035 {JUuyuuih  wwwdbunid  wpunwugnjus — gnipuunbnbuwljub
owtwlnipyutt  jpwnnnh wyght:  Cun wpudwnpuws Juyulubth  wuwdkuh
ubthwjuunipjutt  hpwyniupny gpuigyws hpwyniuph unipjtljn £ hwiunhuwtnid

5. Stwhwwndwl tywwnwlp (ghwhwndwt gnpéwnniypn)
Quwhundwi  gnpswenypp  29U0 Juwnwpnnuljui Jupnyph  opewbwlikpnid
wlipwund gnyph ppumqutiddwi htnbwipny npu hpugnidp:
Quwhwndwl  tywwnwulp nhuwpldng  wipwpd qnyph  onijuyuljut  wpdbph
npnonidt k:
Cnijujulwt wpdtpp hwydupluyhtt ppudwlwt dkdnipinit k, npnyd hwjwbwpwp
Jhpwlwtwgytp, guwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
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Upguljguyhtt onijuynid guwhwwunynn opjljinh thnpuwbwynid, nph Wuwpwquynid Ynnubtphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cmluyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huykgwljwpguihl ppgwbimlh

w. «wpyupluyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpdbk] opjijnph hwdwp webunpuihtt onijuyuut gnpéwpph dwdwbwl:
Cnijujuljmt wipdtpp hwunbu L quihu npybu wrwyt] hwjuwbwlwb ght, npp, pun
nnounihwnn ajunnwenidikph Yupnn b dknp phpylp omjuymd quwhwindwl wduwpyh
npnipjudp ontjuyuljut wpdtph vwhdwidwb dke Enws wuwydwtubkpht hbnbbnt nhypnid:
Uw Jwdwnrnnh hwdwp dknp phpynn wpdbpubphg jmjugnyut £ b wowyl) swhwybwnp
gunpph  hwdwp:  Ujyy  wpdbph  uwhdwidwt  dwdwbtwl hwodh sk wnuynud,
dwutwynpuybu, gnpéwpph hwunnly wuydwbbtphg b hwihqudwbpubph hEwnbwpny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwbwgytp...» toynd £ wytt hwuwnp, np guwhwwnynn
opjEjunh wpdtpp hwunhuwinid k tupunpyu) guwhwwnyws wpdtp, wy) ns pt jutunpnows
Jud qudwnph hpwlwt ghti: Uyt hpkuhg thpjujugunid £ gnpswpph ghip guwhwwndw
wduwpyh gpnipjudp, npunkn hpwljwbtwugynd i ontjuyujutt wupdtiph vwhdwiudw dbke
tnws pojnp wy] wuydwbbpp:

¢ «.. guwhwndwt wduwpdh gpmipjudp..» wpunwhwyund L yguwhwiy puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjutt b onijuyulut wuydwbubpp Jupnn Gt thonthnpodb, wyp dadwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujuwy hut] jud shudwyunuupowit] hppujutnpjun:
Updtph quwhwundwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pk nplk wy) wduwpdh npoipjudp:

1. «...owthwgpghn Ynnudtph dhol...» Jepupbpnud £ owhwqpghn qunppht b qudwnnnht:

Cwhwqpghn qunpnt nith qubmt  pppuwuwwndwnubtp, puyg nshty upwb  sh
wupuuwnpnid pu wbk): Ldwb qunppu unhyws sk qund Juwnwpk] b Jhndws sk
guiiljugws ghti J&wpk): Pugh wyy, tw qinudp Junwpnid £ gnpsting hwdwdwg tkpljughu
ontjuwyh hpnnnipiniubph b wljuuwihputph, wy ny pt Ephwuyuluwt jud hhynptnhl
ontljuyh, npntg qnjnipjniup sh Jupnn gnigunpyt) jud jutjpuntudb): Zowpuynp qunpgp
sh  Jdwph onijuyulwmthg wykih pwpdp ght: Quwhwwnynn optliwnh ubkplughu
ubthwljwbwwntpp tnybtybu vy @nijub» Abwynpnnubph owppnid k:

Cwhwqpghnr Judwnnnp sh gujuinid wupnwnhp Judwnt], unhyyuws sk Judwunt)
b ny E| wuwwnpwun E Judunt] guujugus quny jud hwuwnwnt] wyt wpdbpp, npp nidjuyg
wuwhhtt sh hwdwupynid jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywndwnn
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ontjuyujut  wuwypdwbubpmd quwhwwnynn optnh Jwdwnpt L pwg onijuynud
wlkwhujwiwlwb quny wiwpn quhg whijwpny snijuyh niumdbwuhpnipniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwwnyny optlinh thnpupwbwynid...»
wbwlimd E  np  Unndtph dhol  sjwb  npbk  Yntlptnn  ud  hwwnnd
thnjuhwpwpbpmipnitutp, ophtiwmyy, duyp b pniuwnp pujipnipiniuubph jud qupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuiubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud 1huk) gipuqwhwnduws: Gupwnpynud E, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgdh wjiwhuh Ynndtph dhol, npntp juwgws sk npbik
hwpwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyyt: Suwhwwnynn
opjEjunp onijw E hwtidbt) wnwyt) hwupdwp duny, npuyjtugh wywhnyydh npuw hpugnudp dtnp
pipynn  wwppkpwljutphg jwdwgnyiuny, nnowdhwn ujwwnwpnmidutpny, nijuyuljuib
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh judugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
qguwhwwnynn opjiljinh b snijuyuljut wuwydwttph mkuwlhg: Uhwy wuydwtbh wjb k np
wjt whwp L pwjwpwp (hth quwhwwnynn opkinh hwinby onijuyh pwydwpup
puwbwlnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. nph wwpuwquynid Ynndbphg mipuwpwignipp, hpugtljws (hubny, gnpénud L
nnowdwnnpku ...» tpwbwlnud £ uwybt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugusd bt Judwnynn opjtljnnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyyhu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqunud Bupunpymd k, np
tpwughg mipwpwgnipp hwpdbujuwn £ oquuugnpémid  hwdwwuwwnwujuwb
unbnbjuwnynipniup’ dqubjny hwutl] hp mbuwtlnithg gnpdwupph wnwyt) swhwytn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppmipjudp onitjuyh  hdwlh
hwoqwplht, wj ny pk  hbnwqu dwdjbund wpnwhwyundws  hEnwngupd
nunnnnipjnibbbphb:

k. «..li mnwutg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpéwpph hpujwbhwgdwb nppuuwundwnutp, puyg Ynndtpnhg b ny Ukyp hupunpdus jud
unhwyws sk gnpswipp Junwpky:

«Cntjuyuljut wpdtp» hmuljugnipniup Eipwunpnid E, np qutipp vwhdwnid Eu pug
b dpgmbwl omijuynid, npunbn dwubwlhghipi odnjws bt gnpédhnt wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] hsywbu dhowqquyht, wyuwbu
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wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qgunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wluwpytpp
Ulpwund gnyph nknuquunipjut wpluwnwupubpp junwpyt) G 04.04.25:
Ulpwund gnyph onijujuljut wipdtpp uwhdwity 04.04.2025:
Ulpwnd gnyph quwhwwndw hwyybwnynipiniup juquydby k 25.05.25:

7. Zmoytwnynipjui dip

Zupytuynipiniup uquyl Eyundnquljut duny, ntuth wpniuwuht b wkpunwght
dbjuwpwinipiniukp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Quwhwndwt wojpiwwnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhruwyunpuunuljut oty b hhduwlwb thog:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwwuynny opkjnnh thwunwpnptph hwjwpugpnid b ntuntdtwuhpnipntl,
wuwwnybkph pugniund,

p. qutwhwndwl wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twbwjut numdbwuhpnipyubt pupwgpnid thwunwpnetpnh
hhdwt Jpw wuhpwdbon E wupql] quuhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhwhwndw
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywunwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwynituph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptljnutph htwn:

3) Qhwhwndwl ywydwbwghpp Yapynid E gpuynp’ Zujwunwh Zwipuugbnnpiui
opktunpnipjudp vwhdwiudwé Jupgn b whwnp b wwpnibwlh hbnbju] ygupunwnhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tinyiwjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wipdtph
wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,

1. gowhwndwl wnwownpwuph Ykpwpbkpuy:
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Nuydwbwghpp Jupny b twl wuwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipyudp vwhdwigwsé wy mbnklnipniutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjupugpniud, dowlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitpubph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupdwt tywwnwlny wnwppip dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup

Cunn quwhwwndwiup wpudwunpué wbowpd gnyph tjundwdp hpwyniupubph
ywhunwluwb qpuiugdwt phy 10062024-04-0035 Jluwjuluih yuwndbkunid wpnwugndus
njuiubph gniquuntnbuwut tywbtwlnipjut fpunnnh wygnt dwjtpbup juqunud £ 0.23
hw:

Quuupjws wnbknuquunipudp wywpqykg, np hnqudwup hwppe L Zwpulhg
wnwpwdpitiphg vwhdwbwqunws sk: (Unwyb] dwbpudwut mbku unyb hwoybnynipjuup
Jhg nruutjupswlwt hwybdusnid):

Stnunpnipyul hynudp’

https://www.google.com/maps/place/40%C2%B013'45.4%22N+44%C2%B013'49.7%22E/@40.227
2566,44.2106101,11581m/data=!3m1!1e3!4m4!3m3!8m2!3d40.229265!4d44.230467?entry=ttu&g

ep=EgoyMDI1MDQzMC4xIKXMDSo]LDEwMjExNDU1SAFQAw%3D%3D
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10. Unwyt] wpynitiwbwn oqunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénud £ wdkuwpwpdp wpdtpp:

1) Unwybk wpynitwybn ogunuugnpdnidp whwnp k1huh $hghjuybu htwpuwdnp (bpt wyn
hwiuquuwpp wnknht k), htwmbvwybu hpwgnpskih, hpwjwpwiunpbh poyjunpjus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhupnid
opjEjup wppynibwybwn ogurnugnpddwt tywnwlny junwpyws Swhiubpp juqnbh wpdbph
Jpu:

2) Guwhwuynn opjjinh wpwyk] wpynitbwybn ogurnugnpénidp Jupny Lk hubl) tpw
utpyujhu ud pupwughl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynitbwybn ogunugnpénidp Jupnn E wwpptpyl] hp pupwughll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynitwybn oqunuuugnpénidp, npp quuwhwwnyby k
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opityunntph judph dwu, Gpp whwp E hwogh wetdh fudph punhwinip wpdtph dbe tpw
ubpypdwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hknlyugp

w. npnok, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhtpt, hwodh Junudbu wjh ogunugnpddwit Aukpp, npnip dwutwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wihpwdbon L
hwoyh wnul)] quwhwwnyny opjnh  ogquuugnpddwmtt  gwuljwugws hpwjuliub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwtnipntl, np wyn vwhdwtwthwlnidubpp Jthnjudbu hbnwquynid b wyj):

¢. oginugnpénidp Phumtiuwy bu hpugnpsth nupdubint wuwhwuep hwoyh Ewntnid, ph
wpynp quwhwwnynn opjkjnnh  wypunpuwipwihtt  ogquwgnpénidp, npp Phqhjuybu
htwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwughll ogunwugnpénidhg: Uiy
ntypnid whwnp £ hwoyh wnblk] opjijnh wypunpuipwihtt ogrnugnpsdwtit wtghbjnt
dwuubpn:

Gnyph (wjugniy b wpwyl) wpynibwgbin oginugnpédwt swhwithot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwditn sowhnyph tnpdwh b phuljh
Ukoénipjut nhypnid: Unnpl ukpuyugyws kwyn JEpnidnipjut wpyniupnid ghwhwwnnnh
Lqpuhwtignuup:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ kplw
ogunugnpédw mwuppbkpuwlyp:

Qlwhunnng J)/(/ 7
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Ppujupwinpku Lhpuynudu
Ogquugnpédwt tyuuwlp Poyyunpyud hiupurdnp oqurugnpdinn
Zuuwpujulul N v X
Jurniguuuunnid
Puwljth wutph junmgnid- X v X
nuwdbkpd
Gniquunbnkuwljui \ v v
Unpununpuijut/yyuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) pnnpnipiniip.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkignid

Zudbdmunuljut Uninkgnid
Zudbdwnulju dninkgdwt jhpwndw nhypnid wpdtpp npnoynid E quuhwwnyny opjtljunnp
unyuwluwt jud hwdwnpbjh (bdwbwnhy) opjjnutph htn hwdtdwnkiny, npnug hwdwp
wnlw k qutph yEpupbpyu) nkntjunynipnii
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt ubpiuyugus gnypp wupswupd gnyp L, ntunh Jhpunynd k
huwdbdwwnwlywt gnpswppubph dkpnnn:
Zudwnphih gonpswippubiph dbpnyp, npp twl hwynth k npybu Ynndunpnohs gnpdwippukiph
Ubpnn, wpdtpp npnobnt tyuwwnwlny oguugnpéynid bt unytwlui jud hwdwnpbih
opjkjunutnh htn juwJwsé qnpdwupputinh JEpwptpyu nkntjuwnynipnip:
Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh thogbp 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipyut dhwynpubpp, npnip ogquugnpéymd k. hwdwwywnwujuw
ontjuynid fwubtmlhgutiph Ynnuhg,
p. npnok] hwmdwwwwnwupwt hwdwnpbjh gnpswppubpp b hwoduwplby wyn gnpdwpputph
hhdtwlwut quwhwwndwt swthwuhoutpp,

- 10
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¢. Juuwpl] hwdwnpbh opjtunnutph b quwhwwynny optliwnubkph npujuijub b
pwihwlulwlt tdwinipniubph b wwppbpnipnittiph hbnbnpujuwt hwdbdwnwluw
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Yynnuhg,

1. Juuwpl] wbhpwdbon  Logpuunmdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguithpitipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwpphpnipniutbpp,

k. phwnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwend,

q- bEpt oquugnpédk] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwninn nith pwdwpup pwbwlnipyjudp
wpdwbtwhwjwwn nknbjunynipntl, npp wnwybjugnyu wpnwugnnid b puguwhwjnnid £
wyu gqnpénuitkpp npnug wqnbgnipjudp nyjuy whpwnpd gnyph Judwnpp pug dpguljguyhte
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynituph ontjuyuljutt wpdtpp npnoknt
hwdwp hhdtwynpws k:

Bludwnught dnnbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windbpp npnoynid £ thwunwgh jud jutownbuynn Bjudninttph ypuw, npntp unwutnd £
Juwd jupnn £ unwbw] hpuyniuph ubkthwljubwwnbpp :

Bludinwhtt Uninkgmup npwdwnpmy t wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwl Epytiny punhwunip pipwghly wpdtph: Ghudnwiht Uninbgdwdp wpdtpp npnoynid
tE quwhwwnynn optlinh Ejwdwnwpbpnipjudp, ppudwlwt hnuph Juwd Swjuukph
hutwynnnipjniiubinh wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhupt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljujunud Lu owhnyp vnwbw] hpktg tkpppnudubphg, b np tdw Bjudninp whwnp k
wipwnwgnih tkpppnudubph phuljh Bupunpu) dujupnpuyp:

Nputu ubnt, tkpyponubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdus nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws B wywqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjpwypydwip) pbpwghll  wpdbph:  Fpubp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwuppkpuljubph Eu:

Ypudwljut hnuptph ghuljntinnwynpdwt dbpenry (327)

R 11
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127 Ubkpnph hwdwdugh juipownbwlng gpudwluwb hnupp  ghulninudnpdnud k
hwjupwl ninynipjudp (wywqujhg b) dhtyy quuhwwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljnh pipwghl wpdtpp:

127 Ubkpnnh hhutwlwi thnybph b

w. punn quwhwwnynn opjkljnp b npuw ghwhwwndwt wpwdtwhwwnljnipniutiphg jupdws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnponipntl,

pnypudwljut hnuptph jutjpunbudwt wnwy b oyynhduwy hnulptn dudwbwljuhwndush
npnoni,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph juwipwnbudwb
twpiwywwnpuuwnnd,

naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonmpyutt nhunwplnid, wjunthbnb, hwodh wnubny quuwhwwnynn opklnh
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

k. ghujnuinnuwynpdwt npnypwsuthh npnonid,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithiwwnbtuynny wyuqu gpuduljui
hnuptph  Ghwndwdp wihpudbonmpul ghypmid  hwoyh weking  nbkpdhiwjughi
wnpdbpp:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpuwugnih ny dhuytt ppudwljub dhengh
dudwbwluwynp wpdtpp, wy twlb wyb nphuljtpp, npntp Juuwdws Eu opjjnnh wwywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntuunwynpdwtt  ppoypwswthtph  pupmitdwt juwd  hwyqupldwt  nwpusdus
Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g.qhunuplynn jud unnugdws npnypwswthtph b Ejudwnwpbpnipjut hwpwpbpulgnipintd,
1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhwnwihqughwih dkpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw E Bjudnh
Juynit wéh nkdybtp b owhnyp quuwhuwndwt wduwplyh npnipjudp, wju niwypnid juphp
suw uwhdwik) Ynuypin juthwnbudwt dudutuwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jupnn k swnwyk] npuybu wpdtph npnydwt dhwly hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuljujui  whwlnipjub
hnnuwdwubph Jupdwlwnipjut  Jbpwpkpu; wpdwbtwhwdun  wnbknbjunynipntd,
htnbwpwp tjudwnwhtt dnnbgdwtt Yhpwenidp upnn b phpl] ny  hpunbuwfub
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wipyniupubiph: Zwoyh wntbing wyn hwiqudwipp' quwhwwnnnh Jupshpny tjwudwnuwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwbnipjui
hpwyntuph snitjuyuljwt wpdtph npnodwt hwdwp hhduwynpdus sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws E wytt uljqpniipp, pun nph qunpnp quwhwwnyng
opjijnp hwdwp sh Jdwph wybjhl, pwbt hwjuwuwp oquuljupmpudp opjtjnh dknp
ptptnt niypnud, 1hth nuw qgudwt jud jurmgdwt dhongny, gnpdplupwugp pwpnpugunn
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpénuutpn: Uju dninnkgmdp httwpwynp b nupdimd unwbw) wpdbp opjljinh wipdbtpp
thnjuwphtidwt jud JEpupununpdub pipwghl) swpoubkph npnodwt dvhongny b $hghljuljute
dwpywdnipjut nt htmgdwt pnjnp mkuwljutiph fhpundwdp:

Cunhwinip wndwdp, wnljw k dwhiubkph dninbkgdwb Epbkp dbpnn.

w. Swjubph tnuwphidwl dkpny  wpnwugnmd  E o hwdwpdbp  oquuljupnt pjundp
tdwtuwnhy opyjinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpny  wpwugnmd Eoopkinh dogphin idwbulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

¢ punquuphyuyht Ukpnny, nph pbnphhy hwpdupynud b qiwhwnynn opjkynh wpdbpp
opjEjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuuyhti Uninkgnidp wytiwp E ukpwunh pojnp dwhuubpp, npntp iy dwuttwljhgp jupng
Eypky:

Unpdtph wupptpp jupnn b muppbpdty, juhugws quuwhwnyng opjijnh nkuwljhg b yhwnp
E tkpuwntt nipgnuih b winignulyh Swjuukp, npnup wywhwieymd Eu quwhwndwt
wduwpyh  pgpmpjudp  opjkjwmh thnjpwphtdwt (JEpupununpdwt) hwdwp,
dwubunpuybu’

w. nigpufh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpwgqéwiht, poyguympmntt, dupnupuybnwlu,
hpwjuwpwbwlwb b wy ), wy J&wpubp (dhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, $httwbuwlul Swhiubp (ophtwl  wupnpuyht $htwtuu]npldwi wnlnuitkp) b
Antwplunhpwlwb owhniype):

Uwpdwébnipjutt htn juuywsd &Logpuunidutpp unynpwpwp nhunwplynd G hbnbjug
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunudubp juwnwpbihu jupnn &b
htnwqunud pudwti bl Bipunbuwljubph.

13
Quuwhunnny s

=



33 UNGYSruuMsSNFLURErUYUL MULUS
<<UPUERLUMGNrSh2U>> UMC .

w.  $hqhjmlmb dwsqwsmpmi  quwhwwndnn opkljnmh fud npw  pununphstbph
dhghjujumt dwrdwoénipjutt wuwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwunn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjpwphtidwtt hbwn, husyhuhp B bwpwgdunudp, wkptuhjulwt punipwugpbptt nu
wnthuininghwyh htmugws 1hukp,

q. wpnupht jud winbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpunupht hwdwpynny nbntuujut jud nknuljut yuwjdwitbph hbnbwiupng wnwewugus
ognuwljupmipjut guuljugws Ynpniuwn: Uju mbuwlh dwoqwdnipiniup Jupnn E jhubk
dudwtwljuynp jud dpnnuljute

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitjwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlihg nmupwspnid Judwnynn hnnudwubph wfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbnduws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjijnh ontjuwyuljutt wpdtpp, 1pd dwltpkuh
hwoqupyny, unwgll] b &gpuiwt  nutwlyn]: &qpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup qmpimhu\nlnpt{m?s hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwewgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygpniiupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:

R 14
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Zadbdwwnny
pjul

wnwppkpp

Quuhd
wl

npp

QGuwhwuwn
Unn
opjklwnp

Ulung opjkljin Nel

Ulwng opykljin Ne2

Ultung opjkljin Ne3

Zwugh

Unpdwyghp
h dwpq

Unuyuw
wnnilu
gnin

Updun]hph dwpq
Unuduwwnntil gnin

Updun]hph dwpq
Unuyuwwnniu gynin

Updwdhpp dupq
Unuduwwnntit gnin

Stnuljuuyn
1pjul
wnpnipp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22427099

m/21254092

m/21959344

Jwdwnph
Jud

wnwewnlh
ghup

npud

3,115,000

1,300,000

5,000,000

Uwltptu

pu

2300

3300

1700

4500

Jwdwnph
Jud

wnwowplh
ghtp

np/pu

944

765

1111

puwn oniljuygh
yhd&wlh,
Jwdwnph
wuydwubph b
Judwnph
wduwpyh,

05.2025p.
hwjnwpwpnipmiup
nbnunpyk k 05.2025p.

05.2025p.
hwjnnwpwupnipniup
nbnunnpyk) £ 07.2024p.

05.2025p.
hwjnnwpwupnipniup
nbnunpyk] £ 01.2025p.

Ninnnudp

%

-5%

-10%

-5%

Minnnudp

npuy

-47

-76

-56

Ninnus
ghup

np/pu

897

688

1056

Qnypught
hpuniupubpt
n.
nwhdwbwhuy
nudubpp (wyy
pynud
hpun]niiptiph
L
oquugnpsuwi
uuwndwdp)

quwhwwnynnh tdwt

quwhwwnynnh tdwt

quwhwuynnh wdwt

Minnnudp

%

0%

0%

0%

Minnnudp

npuy

Mnnywusé
ghtp

np/pu

897

688

1056

hnnuwntupyp,
quwhwwndw
Junudpp,
nnnquwb oph
wrpljuynipniip

unyuwdwt

unybwidwi

unyuwmtdwt

Qinuhunnnyg

/;// . 5

16




s
3 uncdsruurs3nrFuurcruuwUL MULUS
<Uruceumncrshau>> umc ""'

Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
D np/pu 897 688 1056
ghtp
hnnunlwuh
surhbpp
(dulytpbu,
Jwyunipintl, 2300 3300 1700 4500
Epjupnipni,
tplpuwithulw
1 Junnigwdp)
Minnnudp % 5% -3% 9%
Ninnnudp npud 45 -21 95
Mnnjus

/pd 942 668 1151
ghtp nvp
IL}nhrlulr}pm_p]m_h Ly ] Ly
Minnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Mnnjus

/pd 942 668 1151
ghtp vp
phipnipniup,
puppuIpmAnLp] hupp hupp hupp hupp
nilp
Minnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
MinnJus

/pd 942 668 1151
ghtp nn/p
wnpwuynpm
1ht
hwtgnygutiph
wnluynipiniup ulnllul k ulnllul | umllul k umllul k
&1
dwwngkihnipiniu
&
Ninnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Ninnus

/pd 942 668 1151
ghtp VP
El]‘;ppulmllan]nL unyuwdwt unyuwidwi unyuwmtdwt
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Mnnyusd

/pd 942 668 1151
ghtp VP
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gniquninnbkuw
Jul
pwhwlnipju wnlu L
hnnkph wpdtph dwnkp
Ypw wqrnn wyp
gqnpénuitp

wnlw skt Swnkp wnlw Eu swnkp wnlu skt Swnbkp

Minnnudp % 10% 0% 10%

Minnnudp npud 94 0 115

Mnnyusé

/pd 1036 668 1266
ghup nvp

Uonwyjhlt

0.333 0.333 0.333
gnpdwlhgp

Cniljujulju

tt wpdtpp nn/pd 989.65

Updtipp 22

—— 2,276,185

22 Updwghph dwpq vnp hwdwyup Unuwduwnnit gyminnud gunynny  wbipwpd gnijph
ubthwlwinipjut (ogqunugnpédwt) hpwyniiph gpuugdwt phy 10062024-04-0035 JYuywljwuh
wuwndkunid wpunwugnjus gniquuntnbuujut  ywtwlniput  hnqpudwuh  ondjuyuljut
wpdtpp Yinpugwé Jupnn E juqudl] 2 280 000 (Epynt dhjhnt Epynt hwpmnip mpwbwunih
hwqup) ZZ npuud :

13. Bqpuljmgnipinit guwhwwndwt wnwupuygh sntjuwyuljub wpdtpubtph

ytpuwpkpyur
Quwhwndwt ukpjuyugdws.

22 Updwyhph dwpq vnp hwdwjip Unuwdtwwnnit gningnud quynn wbipwipd gnijph
ubthwljuinipjutt  (oqnmugnpédwt) hpwyniiph  gpubugdwt  phy 10062024-04-0035
Jjuyujuih yuwndbind wpunwugnjus gniquntnbuwlut tywtwlnipjut hnnudwuh
ontjuyuljwt wpdbpp Yinpugdws Yupnn k juqdby 2 280 000 (kpynt dhihnt tpynt hwpynip
nipwiwuntt hwqup) 22 gpud :
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15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwinnnh Ynnuhg junupjus ntuntdtwuhpnipniuttpp b Egpujugnipniuutpp
wupnnonipyudp wtjuwiuwluy Gu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htwnwqu Jupnil thnthnpunipiniutbph hwdwp, npnup Jupng kb h huyn qup wyn wduwpyhg
htwnn, unghwjwlub, wnbnbtuwfub, bhqghjuljwub gnpénuubph, twlb pwnupughwlut
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwnnyp uunuupwbwwnynipintt sh Ypnid gnyph wyt pipnipniuttph hwdwp,
npnip htwpuwynp sk hwynbwpbpl] mbunpujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt nEwypnid, gqutwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 junwjupnipju 2022 puljutth ognuwnnuh 24-h phy 1355-U npnpdwdp hwmunwnygws
wlipwund gnuyph qhwhwwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wpdbph punonpugwéd gnigwuhoubph dnpnduwénit hwunmwwnbnt dwuhty  hpudwinp,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. Z2Z punupuwohtinipjul twjpwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjut hwudwp
Junnigynn dwdwbwlwynp okuptph b Yunnigywédpubph twpiwhwyyuyhtt unpukph
hwunwwndwt dwuhty hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwh
(qnudbnt Juyph) gnunhwlwtnipjutt vwhdwbtpp, vwhdwbtbph Ynnpphttwntbpt nu
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwmbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

QLUZUSNN, P S. lvwywh
(dyuyului No @3-2025-1, °©
wnpywd 02.05.2025)
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