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1. Fhwhwndwbt wnwewnpuupn

2Z Lnpm dwpgq, punup Ydwbwdnp, Nwqupnu Unujub thnnng

hwugmu quninn ptwluwputh omlujulut  wpdtpp:

Q. nuhw U g nubunnuw§ ug wlyEpung

wil ak

2 twhwndwl juquultpym pjut witjwinwdp

«UUSrP8U-rLS» UNe

Ppuduwpwiwlwt hwugkh p. bplwl, 2. Zwlnpub 3/14
Stuonklu U. Gupuytnjut
Qbwhuwwnng Uwdyt) Zkuphyh Unhpupui

G twhwwunyh npuljuwdnpdwi J juywluh

QQ-2024-5, npuid 21.03.2024p.

78/1 okup 13 pu

2. Guwhuwniwl tuyyunulny tkplyuyug]ws hwunwpnptph guuly

Ukpluyugdtp £ wowpd gqoyph  ubthwljuwimpjut  (ogunugnpduwt)  hpuynitiph
gpuiigdwit phy 05012024-06-0019 Jyuwyuluih wuwndkup:

3. Guwhwwnidwt ywwnyhpuwwnmb b hhdpp

Qiuhuindwh hdp b hwinhuwimu wyumfppunmp’ 21.04.2025p. phy 6-73450-2025
b pwduh hwplunpp junwpny  wppupupunmppul wijug jEunbkiuin Y. Nugnuih
npnomup 15.07.2024p Yupqws phy 28U0-UUS/URQR0-24/3 yuydwtwghpp:

4. Guwhwunn opykljnp, tnytwujuwbiugdw b njuubpp b quuthuwnynn
opjljnh ujundwdp hpwyniupubph nkuwlyp
Sqwy  hwpbnynpjut  qiwhuwntwi opfknp hwimhuwimd b 22 Tnpnt dwpg,
punup Ywlwdnp, Nwqupnu Unuyub thnnng  78/1 okup 13 pl. hwugkmd quninjnn
puwfupuitp: Cun wpudwgpgus . Jyuyuljuth gquindkih ukthuluimpyub hpasgnipny
qpuitigyus hpunitiph umpikn E hwbnhuwtnod
5. Gtwhwundwt tyunuljp (ghwhundwi gnpéwnmypen)

Quuhwndwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyuljumh
Jupnyph oppwtuljubpmd wipwnpd gnyph ppuwquiddwt hbnbwipny npu hpugnidnp:

Qiuhwndwh wpdbph wbuwlp omuyuljut wpdbp:

Cmljujuwljwmt wpdtpp hwoduplughtt pgpudwljut Jbdmpmu kE, npnd hwdwbwpwp
Yhpuutwgytp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe Ynnubph dhel, pug b
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Upguiljgughtt omljuymd qwhwwnynn opjijinh thnpuwbtulmd, nph Wwpuquymy Ynndtphg
mipupwisympp, hpuqtlws hubkny, gnpdmd E npowdwninpk b wnwtg hwpljunpuph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubfiwpwigh hwudwdugh hknbyug
huykgujupquyhli opowtnulh

w. «woyupuyhtt ppudwlut dbdmpjmiv-p Jipupbpmd b ppudwlut quhl, npp
Jupnn t Jdwpdl] opjijnh hwdwp wnbwnpughtt omiuyuljutt gnpdbwpph  dudwtiwly:
Cnljuyujutt wpdtpp hwinbu E qujhu npybu wpwydl] bhwdwbwuuu ght, npp, pun
mowtpwn  Ujuunwemubph upnn b odknp phpdh] omlumu gwhwindwi wiluwph
nuupjudp  omlijujulwt wpdiph uwwhdwidwt dke Enws wuydwbubphtt hbnbbno
npbypmd: Uw Jwdwnnnh hwdwp dbknp phpynn wpdbputphg jwyjwugnytn £ b wnwdby
owhwytwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwbtwly hwodh skt wninjmd,
dwutuynpuygtiu, gopswipph hwnmly wuwjdwttiphg b hwbqudwbputph  htwnbwipny
pupdpugyud Jud hotggwud qubipp:

p. «.. npny hwjwbwpwp Yhpuluwiugytp..» tpgmd E wytt thwunp, np quuwhwwngng
opjitjnh  wpdtpp bhwinhuwimd L Gupwunpmuy quwhwundwsd wpdbp, wy ny ph
Yutthmpnpqus juud Judweph ppujute ghte: Uyt hpluhg ikpljuyugnud £ gnpdwpph ghtip
guwhwwndwt wduwpldh ppupjudp, npnkn ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt Uke tnué ponp wy wuydwubpp:

q «. quwhunmiwt wlumplh ppmppudp.» wpnuwhwpnmd b wwhwby pun nph
wpdblpp whwp E quwhwwndh §nuljpin wduwpdh gpmpjudp: Yuyydws wyt putth htwn, np
omljuli b omliuwuljut wuwydwbtbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujubujutt wpdtpp Jupnn £ upowy (htl] jud showdwyunwupwit] hpuljutmpyubn:
Updtph quuwhwwndwb wpyniiptt wpnwugnnud £ quuwhwndwt wduwpdh ppoipjudp
omjuyh Jhdwljp b wuydwbbbpp, wyp ng ph npuk wy) wduwpyh npopjudp:

1. «.owhwgpghn UYnnutph dholi.» JEpupbpmd L owhwgpghn qunpphtt b
Judwnnnhl:

Cwhwgpghn qunppt muh  qubimt  pppuuyuwndwnubp,  puyg nshty  tpwb  sh
ywupnuypmd nuw wik];: Ldwt qunppu unhydws sk qumd juunwpk] b dhndws sk
guiljlugws ghtt ywphy: Pwugh wyn, w qimudp juunwpmd £ qopstim]  hudwduygi
ubipiuyhu omlbuyh ppnpmpymbtbph b wlhuuihpubph, wy ny pt Gphwluwjulwt Jud
hhynptinply  pniljuyh, npntg  gnympymbp  sh Jupnn  gmgunpdt] fud - jubhoon bt
Ziwpunjnp qunpnp sho Jdwph pmuywuithg wfbih pwpdp ght: Guwhwunynn - opjkljnh
ubipyuyhu ubthwjwwnbpp gy tu wyn ©muby dbwynponutph wppmd k:

Cwhwgpghn Judwnnnp sh guujuimd wwupnwnhp qudwntk], unhydws sk Jqudwunt)
b nsy £ wuwnpuwun E Judwunt] gutjugusd qund jud hwunwntb] wjt wpdtpp, npp vidyuyg
wuwhhit sh hwdwpdmu ]uhluld/bm omlijuymu: Cwhwgpghn Juwdwnpnnh pppuyundwnp
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omlijuyuljut  wuwydwbubpnd  quuwhwwnygnny  opjijimh  Judwnpt £ pwg  omljuymd
wlbwhuubwlul  qun] wiljup  quhg  whblupdon  omluygh  mumdiwuhpm einiihg
htwnn:

L. «.pmg U dpgulguyhtt omljumd quwhwwnynn  opjljnh  thnjuwmtwlmd...»
wwitwlimd L, np  Yogudkph dpolt shwtt npblk Unuljptinn . ud  hwnny
thnpjthwpupbpmpniiip, ophtal), duyp b nmuwnp puybpmpinitutph jud Jupdwwnnth b
Jupdwuh dpol hwpwpbpmpmuutpp, npnup Jupnn bt quh dwuppulp gupdb)
omljuyhtt ny punpny Jud huk) ghipuquuhungus: Gupwunpymd b, np omjuyujut wpdtiph
quny gnpdwippp whwnp b ppufjuitugdh wytyhup Yondtph dhel, npnup juwjus sk nplk
hwpwpbpmpmuutpn], b Ynnubphg pupwbtyympp gopénid £ huptmipnyi: Gtwhwwnynn
opjijiip oniju E hwin]bh] wpwdb] hwpdwp dbnd, npuytiugh wwywhnyh ppu hpuugmdp
dtnp phpynn wwppbpuljutphg jwdugnying, nnowdhn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qund:  Jwdwnph dbpnngp whwp L jhuh
wjuyhuht, npp juywhndh omuymd  Judwnnnh hwdwp hwuwibh jujugnyu  ghte
omluymd  gmgunpiwit  dudibnh wlnmpymip fupnn b owwppbp (hik] Guhows
quwhwwuynn opjjnh b omjuyujutt yuydwtutiph mbtuwlhg: Uhul yguydwut wyt E, np
wjt whwp b pudwpwup  (huh  quuwhwwngnn  opjkljnh hwinby - pmljugh pujupup
puwtulnmpjudp dwutwlhgubph mownpmpmup qpuybne hwudwpe:

q- «.. mph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubind, gnpdmd E
nnoulinnptt ..» wwtwlmd L wybu bipunpmipmiup, np swhwugpghe qunpnp, wjtygbu k.
owhwgpghn Jwdwnnnp, pwjulubwswth wnbnjugjus bt Jqudwnynn opjklnh, npu
thwunwgh b wnnbkighw) Ghpundwb pinyphtt b hwnimpnitubpht, htyybu twb omlugh
Jhdwjh dwuht pun quuwhwndwb pipwughl wduwpdh: ZEnwgqumd Bupunmpmd E, np
tpuiighg mipupwtympp hwpydkuljun k ognuugnpémud  hwdwwywwnwupiw
nbnbjunympmip’ Aqubing hwutt] hp nwbuwblmuhg gqopswipph wnwyl] swhwytn
wpdtph: Uw  Jbpupbpuud L quwhuwndwt wduwpdh ppmpjudp  ombuyh  Jhdwlh
bhwoqupyht, wy; ny pkEk hinwqu JdJudjiunund wpnwhwyundus hbnwnupd
nunnnmpniutphtc

k. «.l wnwlg hwpiunpuiph..» wtwymd E, np Ynnubphg jmpupwbsmpt nih

gnpdwpph  hpujutugdwtt npuwwndweitp, pujg Ynnutphg b ny dkyp hwpljunpjws
Jud unhuyJusd sk gnpdwpp Junwpky:

«Cmljuyuljutt wpdbp» hwujugmpniup Bupwunpmd k, np qubpp vwhdwinmd G pug
b dpgnibwl] omluwymd, npntn dwubwlhgubptt odnyjwsd th qnpstim wquunmpyudp:
Quwhwwnynn  opjlnutph omlwb Ywpnny E jhub] hywbu dhowqquyht, uwjtybu
nbnuljut, npp Jupnn £ punugws jhubk] puquuphy qunpnutphg b qudwnnnubphg jud
1hut] vwhdwtthuly Lfmuhull]hg/hhpb putiulymy:
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6. Futwhwundwt wluwpybtpp
Ulpwunpd gniph mbnuquinipjut wphtwwnwiptitpp juwnwpdt) tu 25.04.20257.:
Ulowipd quyph onijuyuijutt wpdbtpp uwhdwidl) k 25.04.2025p.:
Ulpwund gniyph quuwhwwndwi hwpytnympiniup juqudtk) k08.05.2025p.:

7. Zmoytuynipjui Alip

Zupyinnympniip juqudl; B wuwudnnquljutt dund, muh  wnpouuulught b
wnbkpunuwjhtt dkjuwpwtmpyniitibp:

8. Guwhwundwl wojuwwnwiputnh pupwuguljungp

Gtwhwndwt wojumwnwbputiph puipugujupgp punugus £ htnbyju) hwenpnuljuit
thmtphg. twhwwywwnpuunwluwb oy b hpdbwlwt thmy:

1) Lujuwyuinpuunwljut thngmu ppuljubugdmd b

w. quwhwwnynny opinh thwunwpnpiph bhwjupugpnud b mumdbwuhpnpeindt,
wuwwnytph pugniumd,

p. gowhundwt wnwewnpuiph dhwlipymu b wuydwbwgph Yupnud:

2) Quuunwpnpbiph twptwlwt mumdtwuhpomput  pipugpmd  hwunwpnpbph
bhdwt Jpw wbbhpwdton E wupqh] quuhwndwb tkpuyugdusd opjkljnh hpuduljut
Jupquyhdwlp, hswybu twb quuwbhwwnynn gqoyph hpdtwjut nfuyubpp: Ftwhwndut
wnwewnpuiupp whwnp b wwupnwnhp tkpurh quwhwndwt tyunwlp b qgowhunyng
hpuyniiptitpp b wwhdwbwhwlmdubpp: Stwhwndwt tyuwnulp b quwhwwndng
hpwyniiph wnkuwlp whwp Ehwudwdwjubgyusd hukt gouhwndwt umpjblnubph htwn:

3) Quwhwndwl wuylwiughpp Yupymd E gpujnp Zujwunwbh Zwipuuygbnmpjui
ophtunmpjudp  uwhdwiwsd Yupgn b whwp L wwpmbwlhh hbnlyw) wwpunwnhp
wnbnbklmpniuubpp.

w. guwhwwnynn opjijnh wJuidwt b inytwjutugdwn Jepuptpuy,

p. gawhwwndwt ghudwg Jdwph sahh Jepupbpug,

¢. quuwhwundwl wnwinupnubpn] vwhdwijuws b quuhwwndwdp npnoynn wipdtph
wnbtuwlh, quwhwndwt wduwpdh b nwuptpdh Jipupkpuy,

1. guwhwndwt wpwewnpuuph Yepupbpuy:

NMuwypdwiwghpp Jupnny b twl wwupmbwll] Zuwunwth Zwbpuybnnmpjut
opkuypmipjudp vwhdwtws wy mbnbkljmpmnitbtp:

4) Zpdtlutt thoyymy hpuljubwg]md ki

w. quuwhwwnynn opjijnh wbnuquimd (uuotuopod)  (Qupojws  quuhwnynn
opjkljnnh nkuwlhg),

Qinuhunnny 2L ‘4”?—‘"’*‘\
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p. quwhwndwt hwdwp wihpudton nbntjunymput hwjuwpugpmd, dowlmd b

YEpmdnpyn i,

¢ quuhwwndwt hwdwywwnwupiwt uyqpoibptibph, Unnbgmdubph b JEpnnubph

nuwnpnipmLi,

1. gquwhwinmd® punpjus dnintgdwt (Jud dnintgmdutph) Yhpundwudp,
L. dhpptwlut  wpymbph hwodupuut  tywunwlng wwppbp  Uninbkgmuubpnyg
hwoqupyyus wpyniupubph hwdwnpmd,

q- hupdtnynmpjutt juqunmd b npudwnpmu:
9. Gtwhwwnyny opjjnh hwdwnnun bjwpwgqpnipniup

Cun  wwwyhpuwnnmh Ynnquhg wnpudwunpjus  wbpwpd

gnyph  ubkthwljuinpjut

(ognnugnpéuwity) hpuyniiph  gpuiigdwtn phy 05012024-06-0019  Jyuywuluih wwwndkuh
putwuputh dwltpbup juqumd k 81,92 pu:

Q whunndwh wnwpljuy b pan pughpp

Zungh

2Z Tnnm dwpg, punup Jwtwdnp, Twqupnu Unujub
thnnng 78/1 oklp 13 plu

Utthwlwuwwnbpbp

Utthwlwbnipjut hpwyniuph qpubgdwi

05012024-06-0019

Jyuyuljui b wpdwt wduwphy 28.12.2023p.
Cnijuyuljul dnnupus Junuunpught 8 285949
wndlipp (npuid)

Ppwyniiph mbuwlp Utthwljwinpniu
Lyuwnuljughtt tpwhwlnipmiip Puwulh
Gnpswntwlui ywbwlnipmniup Puwljh

Cupwughl] 2whwgnpénuup Puuljupui
Spwbiuynpuughtt dwwnshjhnipmiu Luy
Qunnygh nhy Ununjhn

Zunpujumpnitp/ hwuplp

4/3

Unpunwphtt ywwnkpp

wnwig wpnwphtt hwppupdwi

Uwltptup (pu)

81,92 pu.

‘Ulipphtt hwpnupwip (guwnbp, hwnwl,
nnutp b wuwwnnithwbikp)

Puwljupwh Unmnph pmop Gplupju @ Ukpphtt hwpnupwipp
Juuwpjuws E ubpuiympbpny b wwunwntbpng: Zwwnwlubpp
uwhjuywn, (huntmd, wwwunithwtbbpp Jbnwnuuyuunt b
thwynk: Ukpphtt noubpp thuynt:
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Uwtthwtgnyg Zuwnuljp v hjuywun, yunbkpp yuulwubk
UtuJuinid Unljuw k | Unlju
sk
Qnip X
UnUn thjughwibp Unjninh X
B Ejupuduwnujupupnid X
Y wquiunuljupupmd X
Qtnnigmu X
‘Ulipphtt hwpnupdwt punhwinip ghwhwnwljut (1-7 ‘Ukppht hwppupwipp /1-7/ uwlymuyny

puuyhtt uwbnnulny)
1, quyuljutt Jh&wly, 2 . Jun yh&wly, 3. dhohthggusnp,
htiqh&wly, 5. Uhghihgpupdp, 6. qur] yhéwy, 7. glpunibg

hwdwywwnwunupwind k 3-py Juwnbkgnphuyght, dhohtihg gusn:

Uy mbntjuwnmpntl

Unwyt] dwbpwdwutt  wnbku
huJtJudnid:

Skqunpmpjui hnmdp

unyjt  Lqpuljugmpjuiip  Yhg

InLuwtljupswljut

https://yandex.com/maps/10258/vanadzor/?1=sat&11=44.514189%2C40.803138& mode=routes&rte

xt="40.803264%2C44.514409&rtt=auto&ruri="&z=18
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Cnijujuwljut wmpdtpht Unnwpljus junwunpuhtt wpdtp

Cmljupuljwi wpdiph dnmwpljpuwd Juguwunpoght wpdkpp b wigwpd gnyph hwplyp

@ Npniuky pun | upulporoh oduph OA0EA24-Da-0010

O Npniuky puu o monpog s swbljogph

Lwpgiuh wiuwp] 03/05/2025 17:-00:26
Uuywpd gnyph hwegb® Uwpg Lonh, hudwiup Qwinwinp Ywiwdnn po Unwyw tinnng 7871 pbup, 13 puwljono
Wuywpd gnyph mbuwlp Puwlpupui
Wurwnd gnyph muywlwi wpdiphs doowpldwd onooeopo b apdbpp (24 nnud)’ 11 671 676.00
UWurwpd gnyph hwplp 2024 p_-h hwdwp (2 good) 3335.84
Wupwpd qnyph hwplp 2025 p.-h hwdwp (24 qpand)’ 500376
Wupwpd gnyph hwplp 2026 p.-h hwdwp (22 gpod)’ 6 671.68

Twunpnipiu’ wyjuwjubpp wpowgngwd By hupgdw wiuwpdp gpopgudp Yugpuonph odenkh anihg gpuoigyuwd
(howpy wany]wd) wy pugubph hdwi gpow:

10. Unwybk) wpynibwybtn ogrnuugnpénid

Unwyt] wppymtwdbn ogunugnpdmutt ogunugnpsdwn wyt At £, npp dwutiwlgh
nbuwblpnmihg opjjnh hwdwp untndmu E wdktwpwpdnp wpdtipp:

1) Unwyt] wppymbwytn oqunugnpénidp whwp k (htuh $hghjuwgbu htupuynp (bpk
wyn hwtiquuwipp wbnhu k), Pptwbuwytu ppugnpstiih, hpudupwinpt poyjjunpjus b
hwigkgth wdbuwpwpdp wpdbpht: Chpwghl oquugqnpdmuhg wwpphpdhim phuypmu
opjijnh  wpymtwdbn  oquuwugnpduwtt  bywwnwlnd juunwupdus  Swhuubpp  Juqnbku
wpdbph Ypu:

2) Quwhwwuynn opjijnh wnwyt] wpymuwytn oquugnpénidp Jupnn b (huk] tpu
ubpuyhu jud pupwghl oquugnpémup, Epp wyt owwnhdwy E oquuugnpsynid: Unwby
wpyntbwygbn oqnnugnpénudp Jupnn £ wwppkpdt)] hp pupwghly oguuugnpénidhg  fuad
Jupnn E hpkuhg tbpuyugub] juintujupgdus 1hydhnugnd:

3) QGuwhwwnynn opjiljnh wnwyl] wpymiwdbn oquuugnpénidp, npp quwhwwnybk)
wnwidhl, Jupnn t wnwppbpdl] tpu wpwygl] wpymbudbn oginugnpsmdhg npugku
opjtijinutiph fudph dwu, Gpp whwp b hwogh wndh hdph pinhwimp wpdbph dbe upuw
ukpypuiwit suhpe

4) Ununft] wpym b oquuugnpduwt nkuwlp npnokjp thpunmd E hknlyjugp

w. npoki], phk wpynp quuwhwwnynn opjtjnnh wyu ud wytt oquuuugnpdnidp $hghjuytiu
htwpuwinp k, wjuhtpl, hwodh Juntbt wytt ognugnpddwtn Aukpp, npnup dwutuljhgutipp
Jhwdwnptt nnowdjun:

P ppujupwimptt poyjuwnpbiihh wwhwbgp hwpdh wptbm hwdwp wihpwdton k
hwodh  wnubk] quwhwuynny  opjijnh  oguuugnpduwtt gubuguws  hpuduljut
uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwnudukip, husytu il
hujwbwlwinmpmntt, np wyn vwhdwituhwinudubpp Jhnpudtt hbnwquymd b wy):

¢ oquunuugnpémup htwtuwygbu hpugnpsth npupdubine wwhwiop hwodh b wntnd,
pt wpynp  quwhuwininn - opjnh wypinpuiipughtt oguiwgnpdmdp,  npp - phahuytu
htwpwynp £ b ppuduwpwinmpbtt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
10
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nhyujhtt Jwubwlghtt wpwyl] owwn, pwb Junwgytp phpwughl ogunugnpdmuhg: Ujn
nhypmd whwp E hwoyh wnlbk] opjnh wjpuwnnpuipuwihtt oginugnpddwitin whghtin
Sdwhaubipp:

Gnyph (wjugnyt b wpwdk] wpynibwybn oquuugnpsdwt swthwthot £ hwtinhuwtined
wpdbph dbkdwgnudp hwpdwp b pjukjudhn, Gpupudwdijin swhnyph tnpdugh b nhuljh
Ubdmpjutt  phwypmd: Uwnph  thpujugduws E owyny  JEipmdmpiut wpryniupnid
quwhwwnnnh Eqpuhwbgmup:

dhqhjuy tu htwpudnp, opktunpnpk poyjunptih 61 wntnbuuybu
tyuwunuuwhwpdwp wwppbpuljutphg wpwyll] swhmpwptpp hwinhuwimd E - ukplu
oqunuugnpédwt nwppbpulyp:

Utpwipd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynphtt | Jupdwjuympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/prujuput v v v
Zwuwpuwlulwui X X x

11.Gtwhwndwb Unnkgmdutph (UEpnnukph) puwnpnipiniip.
Ulpwpd gnyph quuhwndwt nuuwljut dnintgmdutpt G

w) hudbdwnuwljut dnintgmd

p) Swhiuwghtt Uninbgnid

@) tjudwnughtt Uninbkgnd

Zwdbkdunului dninkgnd
Zudbdwnujut  Unnbkgdwt  Jhpundwt phypmd wpdbipp npnoymd E - quwhwwngnn
opiijiip tnytwut Jud hwdwnpbh (Wwbwnhy) opjkljnnttph htiwn  hwdbdwnbng,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunulpub Umnbkgnudp tkpuemu | hknbyuy dbpnnubpp
Zudwnpbih gnpdwippubiph Ukpenn
Zudwdwt hwtpughtt puytpmpnibutiph hwdbdwnwlut dbkpnn
Lwth np quwhwwndwt tbpuyugus goypp wpwpd quyp L, munp Yhpunymd L
huwdbdwnwlwt gnpswpputinh dbpnnn:
Zuduinphih gnpdwppubph dkpngp, npp twb hwypnth E apygtu jondtnpnohs gnpswppubph
dbpnn, wpdbpp npoobjmt twyuwnwlng ognnugnpdymd £ unyuwljut jud hwdwnpbtih
opjljnnitph htwn Juwyyws qnpéwipputph Jepupbpu) nbnbjunynmpmon
Zudwnphih  gnpdwppibph  dbpnnh hhdtwlut  thogbp B npnok)  hwdbdwnm pjut
dhwynputpp, npntp oquuugnpdymd L hwdwwwwnwupiwt  omuyh  dwutlhgutph
Ynnuhg, dwubtwynpuybu
w. npnob] hwdbdwunmpjut Jhwynpttpp, npnp oquuugnpsymd Et hwdwwwnuwujuwt
omjuymu dwuttmlhgutinh Ynnuhg,

L

—_ / 11
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p. npobk] hwdwwyuwunwupowt hwdwnpbjh qgnpéwpputpp b hwoduplt] wyny gnpdwppubiph
bhdttwjuwt quuhwwndwt swthwithoubpp,

¢ Juwuwpk] hwdwnpbih  opjinutph b quwhwwnynn  opjkljnubph npululuit b
puwtwjujut  tlwimpmuutph b wwppipmpnibubph hbnbnpuuwt  hwdbdwnwljut
Jipmompimi, npnip oquuwugnpsymd L hwdwwuwnwujomt  onmljugh  dwutaljhgubph
Ynnuhg,

. Juuwpk] wbbpwdbon  Logpunmdutp, bEpk  wmuyhuhp jub, quwhwwndwb
gniguthoubipnud, npuytiugh wpunwgniyh quwhwwnynn opjtljnh b hwdwnpbih opjiljinuiph
wnwppbpmpnititpp,

k. phunnwplt) opjEjnh quuwhwndwt hwdwp &ogpundus gmguthputph Yhpunnid,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithobinh hudwdwjutgmup :

Zpdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup  pwbtwlmpjudp
wpdwbwhwjun nbnkljunympmt, npp wnwybjugnyiu wpnwgnmud b pugwhwjnmd
E uyb gnpdnliikpp npnbg wqptigmpyudp udjuy wipwpd gnyph qudwnepp pug dpguljgugh
omlijuymu  wnwyl] hwjwtwut E munh hwdbdwnwluwt donbgdwt fhpunmdp
quwhwuynn wipwpd gnyph ubthwljuwimput hpwyniuph smjuyuljut wpdbpp npnobijm
bhwdwp hhdtugnpws E:

Gludwujht dUninbgmd

Bludwnuwjhtt dnnbkgdwt oppwtljubipmd quwhwwndwt wpnnmiuptbph wnwugdwt hwdwp
Yppunymd Gt wwppip dbpnnubp, npntg pinhwipmpmip juywimd E pubnod, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljuwbtunkpp :

Blludnught dninbkgmup npudunpmd b wpdbph gmghs wuypuwqu ppudwljut hnupbpp
thnjuujtpybing puphwtnip  pbpwghl wpdbph:  Bludwnuwhtt  dnnbgdwudp  wpdbpp
npoymd £ quwhwwnynn opjijnh tjudwnwpbpmpjudp, npuduljut hnuph jud swjuubph
hutwynnmpniiitph wpdtph hhdwi Ypu:

Cludwnuwjhtt Unnbkgdwt Juplnpugnyu hhdptt £ hwinhuwbinid Eouyl, np ukpnpnnubpp
wljujumd tu owhnyp uwnwbwy hpktg ubpppoudutphg, b np b Bjudmnp whwnp L
wpnugnih tbpppouudubph phuljh Bipunpu) dwjupnulp:

Nputu Juint, tkppponubpp wiuluyl] Bu hnjphwnmgmd dhuytt hadwljupggus nhuljh
hwdwp (bwl hwjnth Enopybu omujuljut nhulp jud «nhytpupd hjugdus nhulyp):
Bludwnuwjhtt Uninkgdwt dbkpnputpp thwunwgh hhdius Bt wyuqu gpudwljut hnupbph
gnudwputiph  phulptunuwynpdwip (onjowlbpydwip) pbpwghl  wpdbiph: pubp
npuUdwlut hnuptph phulntunnuwynpdwt dbkpnnh wnwuppkpuljutpt G

TIudwljut hnuptph ghulntunnwynpdwt dkpny (F21)

12 Ubpmmh  hwdwdugh juipwnbulnn  gpudwlot hnupp ghulniinuwgnpmd E
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd

pnyl £ nmwjhu uvnwiiu quwhwwnygnn opjkljnh pipwughly wpdtpp:
127 Ukpnnh hhdtwlw g bpl ki

v
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w. pun quwhwwnynn opjtljnh b npu quuwhwndw wnwtdwhwwnlimpmuutphg jupuws
npuiwlut hnuph wnwyt] hupdwp nwkuuh punpnientt,

pypudwljut hnuptiph Jutjiunbudwt wnuwyb owyunhuduy Unujptinn
dudwtwljuhunywsh npnonid,

guwdpnne duwdwbwlwhwngwsh hwdwp ppudwlwi hnupbph juwihunbudwt
twhiwyunpuunn,

naopnoyus  Jubjpwnbuwnng  dwdljtnh  Jippmd  dtwgnppuyghtt - wpdbiph  npnodwt
wihpudbonmpjut  ghunwpymd, wjinhbnb, hwoldh wntbing quwhwwnynn  opjkljnh
pumpwgptpp, hwdwwywnwupuwt nkpdhttwpuihtt wpdtph npnpnud,

b. ghulnvnuynplwt nppnypuwswthh npnomd,

q- phulntnwynpdwi  gpnypwswthh  fhpunpmdp  juthuwnbunn  wyuqu ppudwljut
hnupbph  Gjuntwdp  wihpudbonmpyut  phypmd  hwogh  wnikym]  nbpdhupughi
wpdbipp:

Thulnuunuwynpdwt ppoypuswthp whwnp £ wpunnwugnmh ns dhugt ppudwlut Jhongh
dudwtwljuynp wpdbpp, wyp twb wyt phuljpp, npnup Juwdwsé bu opjkljnh wwwqu
owhwgnpsdwtt b npudwljut hnuptph wkuwyh htwn:

Thulnuunuwynplwt gponypwswthbph pipmidwt jud  hwodupidwt wnwpusdus
Ukpnyubpp hnlyugh ki

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonqus swpaukp (WACC) ,

g.nhunwnlyny ud unugyud npmypusuthbph b Ejudwnwpbpmpjut
hwpwpbpuljgnipinil,

1. UmUmjjuwnhy dkpnn

Blwdwnh juy hinwujhqughwh dkpng

Cludnh juyhnwhqughuyh dbpnnp hhdtwljuimd fhpunymd b Gpp wnlu £ Ejudnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
suw uwhdwibl) inuyphn juipwnbudwt dudwbtujuhungws, b mEpdhtujuwyhtt wpdtpp
Jupnn E dwnwyk) npyytu wpdtph npnodwt dhwly hhup:

Owuuuwght Uninkgnid

Owjuuwghtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
quwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuwuwp oquuljupmpjudp
opjtjnnh dtnp phpim ntwypmd, (huh npu qudwb jud jupmgdwt dhongny, gnpépupwgp
pupnuging  gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpeym,
phull Qud wy gonpontibp: Uju dninbgmdp htwupudnp B pupdimd wnwbtw] wpdtp
opjtjnh  wpdtpp thnpuowphtdwt Jwd  JEpupnunpdwut pipwghly Swhiubkph  npnodwit
dhongny U $hghjujutt dwpqusmpyut n htmugdwt pojnp wnbuwjutph Yhpundwdp:
Cunhwimp wndwdp, wnlju k dwjubph dninkgdwt Epkp dbpnn.

w. Swhwbkph ojwphidut Ukpny  wpnugnmd b hudwpdbp - oquuwljupmprundp
wlwtunhy opjljinh unbinddwt dwhuutph hwoqupyuwt thongm] npnpynn wipdtpp,

/ 13
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p. Swpubph Ybpupnunpiui dbpny wponwugnmd Eooopjilinh dogphuin idfwiinulh
JEpuntnddwt swputph hwoqupiuut dhongn] npnoynn wpdtipp:

¢ pununppsughtt dbpnn, nph punphi]  hwpqupymd £ qwhwndnn - opjkunh wpdtipp
opjljnh wnwtidhtt pununphs dwubph wpdbpubpp gnudwnpbiny:

Owjuuughtt Uninbignmup wtwp E thpunh ponp Swhubkpp, npntip tndju) Jwubtajhgp fupnn
E Unky:

Updtph wwppbpp Jupnn to wwppbpdt, jupodws quuhwngnn opjijinh mmbuwljhg b
whwp k thpuntt mnnubh b wimnnulih dwhukp, npntp ywhwigymd L qguuhwwndwu
wduwpyh nnopjulp opjkjinh thnfuwphtlwta (JEpupununpdwt) hwdwip,
Uwubunpuugbu’

w. mppufh Swpaubp (ymptp, wouuwnnid)

p. wimppwlh Swjuubkp  (mpuwbuwynpuughtt Swijuukp, wnbknunpdwt Swjuukp,
duutughnwljutt  Jdwpubp  (bwpowgduyht, poygjugmpnt,  Supunupuybnwlul,
hpuwjupwbuut b wyb), wy Jdwpubp (Uhotnppuydwnpubp b wyjy), punhwimip swhaukp,
hwpltp, $htwbuwlul Swjuubp (ophtrl] — wwpnpughlt $htuiunplwl nnlpuikp) b
Abntupljunppuljut owhmype):

Uuwpquwémpyutt hinn  juuydws gogpunmdubpp  undnpupwp  ghunwpdmd  Bu henlbyug
wnbuwljubiph  hwdwp, npnip mnnnudubp jud  Logpunmdubp juunwpbjhu jupnn B
htnwqumu pwdwuiyt) tupunbuwljubph.

w.  $hghulut  dwpqudmpmb  qhwhunynng  opjiljnh  Gwd  npw  pununphsikph
dhaghjuut  dwoqusmpjutt yuwndwnny oquujupnipjut gubljugws Unpmuwn, npl
wnwyowgh] E oqunugnpsdwtt htnmbiwtipnyg b wnwphphg,

p.  Pmulghntuy  dwouwsmpyml  qiwhwunn  opjklnh  whwpymiuybnmpul
htnbwipny wnwowgws oqunuljupmpjut gwiuljugws Unpniun, hwdbdwwnws npu
thnpjuwphtlwt  htw,  huswyhuhp i twhwgsdmdp, wbjuhjuut  pumpwgpipt m
wnkutnnghuyh httwgws (hubp,

g wpnuphtt jwd ninbuwlul  dwusjusmpyml quwhwndnn  opfklnh - Uljundundp
wpuuwphtt  hwdwpgny wnbnbuujut jud  wbquut gupdwittph  hEknbwbpny
wnwewgus ognujupnipiut guujugws Ynpoiun: Uju mbuwlh dwpdubsnipiniip jupnn
k1hubk] dudwbwljugnp jud donwljut:

SYuy nhwypmu, quuwhwwnynn gqnypp juqumd b puinhwimp puquuptuljupui otuph
owwn thnpp dwup htnbwpwp hwodupljutpp jhwtgkgubt bwljut ohnnudubph, htnbwpwp
dwhiuuyhtt dbpnnh Yhpunnudp sh vnw hppnbuwljut wpyymupubp: Owpiuwghtt dkpnnp sh
Yphpunytky Jipp toqus hhdwynpdwdp:

/) 14
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12. Tojuyujut wpdtph hwydunpl hwdbdwnwuljut Ukpnnny.

Ulpwupd gqmyph quuwhwunwdwt dudwbwl] hwdbdwnwlut dbpngp jhpunymd E
htwnlyuy hugnpryuljubim pjudp’

- hwdwidwt wbpwpd qoyph hwdwp  smljuyuluwt ppudpdwyh  Jhipmdmpmu b
JEpnsmpjut hwdwp wpdwbwhwjun nbnbjunympjut ptnpopnil,

- hwdbdwnmpjut hwmdwywnwuppmt dhwynph npnonud,

- hwdbdwnmpjut wihpudtsn mwppbiph wpwbdtwgnid,

- hwdbdwunmpiut dhwynpubph wpdbph &oqpunnid,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwth &rgpundus gmguuthoubiph
hudwyuwunuwupwiigmdp bl gmgwuhpohtt jud quwhwwuynng wbpwupd qmph wpdtph
Uhpwljuyphtt (nhwwwqniy):

Nputu hwdbdwnmpjut vhagnp B pupmidmd wpwpd gnyph omuynmd dbw-
ynpdus  suthnpnohstbpp: Unyu  wlpwupd quyph  quwhwwnwdwt hwdwp  Jupnn B
dvhwdwdwbtuy Jhpunyt] hwdbkdwwndwt dh putth dhwdnpbbp:

Uuninpl pEipjuws wnnuuulmd ubpjuyugdus tu «bnakaran.com» U « list.am» Juypbpmd
(mquun omljuw) wpnwugnyus® hbnmwgnunynn nmwpuwspmud qunidnn, Judwnwhwidwt tbp-
Jujugus b quwhwwndwt Gupwlw gnyphtt hwdwnpbih qgnypbph Gpulbwnwhtt ndyug-
ubpp, npnug 1U? puphwimp dwibpbuh omiuyuljut wpdtph tjundwdp Yhpundbk) kb
hEwnlyuy dogpundwtt gnpswiljhgubipp

Uunwinupnny twpunbujuws duwgyuy  quugnmugdwt gnpdntitkpp, npnugny  qubiph
Lognunmdutp unnpt phipjus wpmuulnud skt juunwpdl] jud quuwhwngnn wipwupd
gnyph tnyt gnpénuibphg Ewljuimpbt skt nwppbpymd, Jud k) quuwbwwnnnh Ynnuhg sk

Yphpunyk] quh Jpw stshtt wqpigmpyut yundwnny

. / 15
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Zwugh

«<UUS b8 U-b LS >

Lnnnu

Uwpg, p.
Jutiwdnp,

Qwqupnu
Unuyut
thnnng

Lonnt dwpg, p.
Jutwdnp, Twqupnu
Unujut thnnng

umnc

Lnnnt dwipg, p.
Jutwdnp, Twqupnu
Unujut thnnng

Lonnt dwipg, p.
Juwbwdnp, Udknhp
Puwhwljjuth thnnng

“wdwnph ghlip
()

15 207 660

15597600

16 377 480

Uwltptu (pd)

81,92

86

79

87

1 pd ghtip
(ypuid/pd)

176 833

197 438

188247

N 1 Tnijuyh
Jhdwly,
jwudwmnpph
yujdwbukp,
Jwdwnph fud
wnwowplh
wluwphdp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/22158774

em/21596043

em/20366949

Mnnnudp (%)

-15%

-15%

-15%

Mnnnudp (puad)

-26 525

-29 616

-28 237

Mnnqus 1 pd
ghup (qpwd/pd)

150308

167 822

160010

N 2 Gnijpujht
hpwyniupubkpi
nL
uwhdwiwthwlm
dukpp (wyn

pynud’
hpwynmipbphlb
oquugnpsdwi
ujwwndwdp)

quwhwwnynnh tlwb

quwhwwnynnh wlwb

quwhwwnynnh twdwb

Ninnnudp (%)

0%

0%

0%

Mnnnudp (puad)

0

0

0

Ninnyws 1 pd
ghtp (ppuid/pd)

150308

167 822

160010

N3
whnunpoipniup
L ghppp,

npw luynpunugh
u hwugnygutph
wnljwmnipniip b
dwmwngkihnipynih
|

Juy

Ty

Ly

Ly

Mnnnudp (%)

0%

0%

0%

Mnnnudp (mpuad)

0

0

0

Mnnqusd 1 pd
ghup (qpwd/pd)

150308

167 822

160010

Qinuhunnnn
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N 4 7kuph whuyp,
$hqhjuljub
punipuqgpkpp,
Ynaunpniljnpy
Unipbph
wuppkph
whkuwlyp,

«<UUS b8 U-b LS >

Untnjhwn

Untinjhwn

umnc

Untnjhwn

pupk

Mnnnudp (%)

0%

0%

5%

Minnudp (mpuad)

0

0

8 000

Mnnqus 1 pd
ghup (qpuid/pd)

150308

167 822

168010

N 5 ohup,

2 hum pyniittkph
swithbpp
(pwpdpnipintl,
dwlbiptu Yud
Swuy)

81,92

86

79

87

Ninnnudp (%)

0%

0%

0%

Minnnudp (mpud)

0

0

0

Minnyws 1 pd
ghtp (ppuid/pd)

150308

167 822

168010

N6
Zupjujumpmnih

@, huplp

43

4-h1

9-h 7

5-h 1

Mnnnudp (%)

3%

0%

3%

Ninnnudp (gpud)

4509

0

5040

Mnnqus 1 pd
ghup (qpuid/pd)

154818

167 822

173051

N 7 Lkpphik
wnuwphl
hwpywpdwb
Jhswlp

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Mnnqus 1 pd
ghtp (gpud/pu)

154818

167 822

173051

N8
UJunlwjubwun
tnhh
wnljwnipyniip
Jud
huwpwnpmpm
up

nLup
httwpuwiynp
nipnth

nLup
httwpwynpnipmi

niuh
httwpwynpnipnit

nih
httwpwynpnipmi

Ninnnudp (%)

0%

0%

0%

Minnnudp (mpud)

0

0

0

Mnnqusé 1 pd
ghtip (ypuid/pu)

154818

167 822

173051

Qinuhunnnn ~
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N9
bPudhubpulwi
guhigkpl mv
Ynuniuwg
uywuwpyndp
(b Ejunpudunw
jwpupnud,
ququiwuunulup
wpnid,

o pudunwlwpw

poud, Yngninh,
o inmgmd b wy )

«<UUS b8 U-b LS >

otinmgnu
wnlw k

obnnigmu wnljuw sk

umnc

oinnigmd wnlju sk

obinnigmu wnlju sk

Minnnudp (%)

2%

2%

2%

Ninnnudp (gpud)

3 096

3 356

3461

Mnnqus 1 pd
ghup (qpuid/pd)

157914

171179

176512

N 10 Ruwlkh,
hwuwpwjuyui
b wpunuypuiwuib
uy whwlnipjui
2 kuphp-

2 hunm pniiikph
wndbph Ypm
wqrnnn uj
qnpénulikp

Mnnnudp (%)

0%

0%

0%

Minnnudp (mpuad)

0

0

0

Mnnqus 1 pd
ghup (qpwid/pd)

157914

171179

176512

Yo nujhli
gnpsdwlhgp

0,33

0,33

0,33

Quwhwwnyny
opjiljnnh 1pd
wpdbpp
(nnud/pd)

168535

Quwhuwnyny

opjkijnh wpdtpp
(qpud)

13 800 000

Ujuyhuny, quwhwndwt tbpjuyugjus 22 Lopmt dwipg, punup dwbwdnp, \Lwqupnu
Unuyuit thnnng 78/1 oktp 13 pl. hwugbnd quuinjnn ptwlwpwth omuyuljut wpdtpp,

nbnuquimpjut junupdut dudwbwjubhunjudmd mubkgus wypuwipughtt Jhdwlnud,

guwhwndwt hudbdwnwljut dnnbgdudp  quwhwnymd k

Upjhnt mp hwpynip hwqup) 22 ppud:
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13. Coljuyujutt wpdtiph hwpdupy Ejudnugh Uninkgdwdp

Sy phypmd Yphpunyk] b Ejudnwhtt dnnbgdwdp EJwdnp Jwahpwnwywidbpuddub
tpwiufp Uju Eputulp twhuunbumd k

quwhwwndwt gnpépipwgh htwnlyw] hwenpnujuinipjniup
- Nmnkighwy hwdwpunt  judnh  (Tee)  jubuonbumd,  hwsgupmd npugbu
Juint quuwhwwndwt wduwpdhg bl nupdu jupjuspny,
- Ppujut hwdwhunt judnh hwpdupynd  (Iepuy),
- Omun gnpéwntwjut Ejudnh jutiuwntumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodupymd (R),
- quwhwunny wipwpd qnuph omljujyulju wpdkph npnomu’ qoun - gnpdwntwlpul
thwiinh b juypinwhqughuyh gnpswlgh hwpupbipopyudp:
NMnunkighw) hmdwpwunt Ejudnh (Inaw) hwodupy:
NMnntughw] hwdwpwet Gludnmwnp  quwhwungnny  wbpupd  goyph  wnwyl)

wpynibwygbn oquuuugnpémdhg  unwgynn  htmupwynp Gjudmnt  E: Mnunkughuy
hudwpunt Ejudmunp  (Inee) Jupnn b hwodqupyl] Gjukind wj Bupunpmpiniuhg, np
quwhwwndwt opjiljinp hwtdtl] £ Jupduljunmpjut jud tdwtwnhy wiuownpd gqnyph wy
oqunugnpédwt Jhpwpbpu) wnbkpblimput JEipmémpjut hhdwt Jpu: SYjwy nhwypmd
quuhwwnnn  opjljinh wnnkghw) hwdwhuet Ejudnunp husjuplpll; B Gk wyi
Lupunpmpniihg, np wjt hwtdik] b Jupdwulumpjui:  Mnnkughw)  hwdwjownt
tjwiunh - hwpqwpyp  ppuluiwgdt; £ phnwplynng - wwpuospmd - quitngnng - gnyptph
Jupduumput  Jhpupbpuw) omiuyulijuit  wnbkptjunymput  Jepnmémpjut  hhdwb
Jpu:  Stpkljunympjut wnpmp Eu  bhwinhuwgt] hwdwgwuguwghtt Juyptpp, npunbn
gbnbndusé Lt wquunn omlumu Judwnwhuius b Jupdwulunmpjut hutdus qoyplph
unfju ubipp:

Zudbdwwnynn gmptiph qupdwddwputinph dognunmdt hppujutugyt) khtnbyuy jupgny.

I) Unwoht htppht Yhpwnydk] Eu gopbwilhgutp pun Jupdwluwiniput yuwjdwbubph b
oniljuyh pdwlh: Upwtghg  jmpwpwbgyop hwgnpnp Yhpwedy b wjunpn wpnymiph
ujundudp:

I) Gpypopn htppht ppuutugdt; ot wudhpwljuinpit wowpd gnyphtt JEpuptpnn
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwjuljub
hEppuljutm pyudp:

Quugnugdult  wybt  gopénliikpp, npnup  twhunbujws Bt wnwinuponng,  uwlugi
npuigny qukph &ogpuunudubip sk Junwpdb] wnnp phpdué wnmuwljnud, mpbidt npuup
Jud Yhpundwsé gnpéntitbphg bwlwimpbt skt vmwppbpmd jud k] quuwhwwnnnh §nnuhg
skl Yhpunyl] quh Ypw stshtt wgnbgmpjut yundwnm].
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Lnpnt dwipg, p. dwttwdnp,
‘Ukpuhywb punudwu
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Nwqupnu Unujwb thonng
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NMnunbkughw) hwdwjiwunt Bjudninp hwpduplyty Ehinbyju) putwdbng.

Innn =NxSx 12, npunkn

Inne - ynnkughw) hwdwhunt Bjudnunt B (lnuptljub),
N - qupdwljuympjut wpdtpt £ 1pd duyjptuh hwpgunplnd,
S - @myph dwltptul k

Innn = 865 733

Ppwlwb hwdwhunt Ejwdwnh (Tpwy) hwogu

Ppulwt  bhwdwpwunt  Ejuwdmwnbtpp hwpyim  hwdwp  hwpdh £ wniybp
wuwpuynmpnitpp b syfwpdwtt phubpp dwpduumput onmljugh nrumd-
twuhpmpnibubpp b phhjpnpuljut gopdwljuwympmitutph hbkwn  wighugdus
fhunphppugnipymiiitbph wpympubpp gnyg ko wnwhu, np Jupdwljumpiut hwtdignn
wlowpd gqoypbkph wwpuwnmpyp dhohtwgwé Jupnn b Juqdb] weiduqb Jdbly wdhw
ZEnbwpwp phppintubmput gnpswljhgp 0,84:

Inpuy = 865 733 x 0,84 =727 215

Onmwn gnpbuwniujut Ejudwn hwodunly:

Omu gnpbuwntwluwt Ejudmun - ppwlwb hwdwpwet Ejudmnbt B wjuqbgdus
owhwgnpsdwtt b jupwdupdw swpubph swihbpm], wpwig hwoldh wntbint thnjuwunn
dhongutiph gény Jfwpmdutpp b wdnpinhqughntt hwnjugmdubtpp:

Cwhwgnpbdwtt  Swjwbp - whowpd gnyph gopswnbwlut  whnwblhmpjut
ywhywidwl bhwdwp wbbhpwdton swpukpt L, npnip wwywhnymd Eu wnunbughuy
hudwpunt tjudnh wnugmdp:

Qnmpnit ntukt swhwgnpduwt Epkp hhdwljut Swhiubp.

w) hwunwwnntt Swpukp® gqnypwhwplh, honh hwplh, wywhnjugpujut b wy
hwunwinmt Jdwpmdubph htin juwdwsd Swhiubkpt Gy, npnup jupdws skt wbpwpd
gnyyph swhwgnpddwt swupupbnijuénipinithg,

P thnthnjuwljuty dwuubkp’ nUm iy, wwhywim pjul, uwtdwppdw,
wnpwhwimput b wy thnohnpwluwt Jdwpmdubph b hwpytph htn juudws swhiubpt
LU, npnup Jupjws Bt wpwpd qnuyph swhwgnpsdw sSwtpupkntwdnipiniihg,

q¢) YEpuluiqudw swpubkp (uhnunuwghtt dhgngubp)® wownpd gnyph nunbuwljub
juiph plpwgpmd  wwihph, uvwbhnwpulut  wnbkpbhugh,  JEphpulh,  tkpphtt jud
wpuwpht pupwghl hwupnupdwt b wy] wowbdht wpuqudwy wnwwppph thojowphtdw
Jud pupbjuddwt htn juydws swhubpt b,

1) junwupdwt swhubkp' wnwtdht swhubp kb, npnup mnndus Eu Jupswljuquh
wohmnwjupdh wywhnydwip b junwdupdwt hbn juudus wy) gonpdbunnyputphic

.y 2
Q'ZIlUblUlﬂﬂI] B ez ]
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Cwhwgnpsdwtt b junuwjupdu hpuut hwdwhiwunt 36 361
dwuubkp Eljudwnh 5%
hpujut hwdwhiwnt
Gludwnuwghtt hwiply Kl 10% 72721
Omu gnpdwnbwljut Ejudmun 618 133

Quiw pinuyghquighunh gnpdui huiotun

Guyhinwihqughuyh gnpdwijhgp wininuwnpnyp £, npp Yhpundmd £ wbpwpd  gniyph
omliuyuljmtt wpdtpp npnpbjhu wbpwupd gonyphg wwpklut Jupdwspny  unwgynn
wwywqu  Ljudnunbbiph hnupp plpwghy  wpdbph Jhpuwsdwt tyuunwlyny:
Quuyhnwhqughwjh gnpswijhgtt hp ke tbpunrmd b juuwhwnwihg vnwugjus Ejudninp b
Juyhwnwh Jipunwpdp: Cun npoud.

Juwuyhinwihg vnmgus kjudninp thpyinnh ppudwljul dhengukph oginugnpsdwl
nhiwg Jgwpdnn nnnuwswht b juuggws shpypmdibph Ynblpbn dudwiuljudhengh b
nhuljiph qnpéntiutiph htwn,

Jww hnugh JEpunupdp’ dkpypius uyqpiulu gmudwph Jhpugupdh b
Huwypinwhqughuyh gnpdwhgp npnggnud
w) YEpnuswlut jndmpunp] jurnmgdwt nutwlnd,
p) omluyuljut unugdwi' Epunpughugh by,
q) hhunphpuyhl-ukpppdwt’ thnjwem juyghnugh oqguuugnpstwi Eywimlym]:
Cludnh  juyhnwjwudtpusdwt  Eputuln] wbowupd gqoyph  omujuljut wpdtph
bhupdupluwt dudwbull Juwuyhnwihqughuyh  gnpdwligh  wnpwdl]  ppunbuwuljub
wpyniuptbph Ehwighgimd snijugh jonmwugdwin bnubmalyp:
Uwninpl tbpuyugdus £ hinwgnunygnn tnwpuspmd dbp Ynndhg npuyjbiu qudwnph hwdwp
Jtpgqws  plwfwpubtbpp  npuybu Jupdwluimpjut - gnpswpputph - JEpupbppug
ophtujutpn hwoyh wnbbind wnwohtt wnmuulmud Yhpundwsd gqndwlhgubpp; Usduédny
ppulputigdwd E Yurogpnw pqughugh gnpsulgh hugguplp:

Ulpwipd qmijph huugbi

Lonnt dwipg, p.
Jwiwdnp, Twqupnu

Lnnnt dwipg, p.
Jwlwdnp, TMwqupnu

Lnnnt dwipg, p.
Jwtwdnp, Twqupnu

Unujul hnnng Unujwl hnnng Unujul hnnng
t{wp&ulllulhmp]mh I https://www.list https://www.list https://www.list
unwounih unfuupinip .am/item/22158774 | .am/item/21596043 .am/item/20366949
unpjmnp
Uuljtpbup 86 79 87
Cinudbup uduujupd 72 000 68 000 69 000
—
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860,8

793,1

NMmnbkughwy hufwhunt
Eljudmin

864000

816000

828000

Nupuwnipy b
sySwpnidutip

16%

16%

16%

Ppujutt hadwpiumt
Eljudmin

725760

685440

695520

Owjuubp, wuwhm unnug ht
$ntm b Bjudlinughtt hupy

15%

15%

15%

Smun gnpSumtuljui
Ejutmwn (I)

616896

582624

591192

Ultipupd gnujph
o juyuljun wpdtpp (V)

15 207 660

15597600

16 377 480

Yuyhinuy hquighug h
gnpdwlipgp (R)=(I/V)

0,04056

0,03735

0,03610

Fumygpunug hqug hug h
qopdswijhgp hupjupljws
ontjuyuljutt hunugdwia
Ubennny

0,03801

dbpp hupdupus Gjulinnughtt ndjuibph wuydwiutbpod quuwhwndwt Bupulju

plwluputth  omjuyuljut  wpdtpp,

Buimutbph  Guwhnwhqughugh  bpnnh b

pundudp quuhundwh junwpduh dudwiuluhunjush gpuppudp juqimd b

V=1R =618 133 /0,03801 = 16 262 378 22 nypun:

Uwnwgywé nyjjuybbph hwdwnpnid

Qnyph quuhwwndwb pipugpnmd quwhwwnnnh Ynnuhg Yhpungt] B onijujuljut
wpdbph quuhwwndwt wju nbwypmd pmnp htwpugnp  dbpnnutpp: Unnpl pEpdus
wnnuuwlmu - uhpuyugdus kbt quuwhwwndwt wppymbputpp b Yonwyhtt gnpswljhgubtipp,

JuwhiJwé quuhundwt dbpnnhg:

Updtipt pun Pudubdwup Undtpp 22
ZZ, ZwoJupyh Unnbtgnid Yhpunywsd Jtpe mljuin npuuny
Ubpnnubkph wpdbpmd %
1. Owpuuwhtt Uninkgmd -- -~
2. | Zwdbdwwnwlut dninkgmu 13 800 000 50 15 031 189
3. Bludnuintitph Uninbkgnd 16 262 378 50
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2Z Lnpm dwpg, punup dwbwdnp, Lwqupnu Unujub thonng 78/1 pkup 13 pl. hwughmd
guninn ptwupuih smuwyulut wpdbpp, nbnuquinput junwpdwt dudwtwlu-
hwwnguémd mukguws wwypwpuyghtt Jpdwlnud, quuwhwwnymd £ 15 030 000 (wnwutuhhlq
Uhjhnt Eptunth hwqup) 22 npud:

Zupytinympniip hhdidl) £ pug b dpguliguyhtt omjuyuljutt tnfyuyjutiphts Zuply up
hwdwpmd k], np omliuyuljut wpdtphtt Unnwplgusé Junuunpuihtt wpdtpp ompe 1,3
wiquud gudp k pug b dpguljgughtt omljuyhg wpnnwugnyus wndyuukphg, hush yuwndwnm]
wJuwés wbkptjunympmniup sh wpnwugngt] ndu) hwpdbnympmimd: Uhudwdwtuy
quuhundwt hwpdbnympimip juqutjhu quuwhwwnngp hhdidl] £ 22 junwujupmpjut
24.08.2022p. N 1355-U npnpdwitt phy 1 hwdbjjwsh «Fuwhwndwb punhwimp uvinwbnpupun»
13-pn Yhwnht b yuwnh E mukgh), np quuwhwungng gnypp hpugdbime £ «Zpuyqupuljughe
uwupympmuutph dwuhty 22 optuph 30 hnndwsh 2 b 35 hnnpdwsh 2 Yhnbpny:

14. Bqpuljugmpjnt ghwhwwndwb wnupuyh ontjujujub mpdtph

JEpwpkpyun
Qwhwndwb ukpuyugdus.
2Z Lnpm dwpg, punup dwbwdnp, Twqupnu Unujub thonng 78/1 okup 13 pl. hwughmd
gninn ptwupuih omuyulut wpdbpp, nbnuquinput junwpdwt dudwtwlu-
hwwnduémd ntuigués wuypuwtpughtt Jpdwljmd, qguuhwwngmd £ 15 030 000 (wnwutuhhlq
Uphnt bpkuntt hwqup) 22 npud:

/ 27



<UUuS b8 U-PLS > UMC

15. Ogquugnpdqus thwuwnwpnpebp

' 28
Qinuhunnny



~<UUuS b8 U-PLS > UMLC

' 29
Qinuhunnny



~<UUuS b8 U-PLS > UMLC

' 30
Qinuhunnny



<UUS 'h8U-PLS> UML

16. Uwhdwbiurhwlnidubp b hwnnnly wyupdwbtitp

Upu  wwhdwbuhwlnudubpp b wuydwbibpp hwinphuwimd o unytt  hwodbngmpyut
wlpwljnth dwup:

. Quuwhwnngp wwnwupiwbtwngmpnt sh jpmd  quwhwngnn  ubthujuimput
hpwyniiptiph hpudujut  Wjupugpmput jud ubthwljuiumpjut hpudmiputph hbwn
wnbsynn wy] hwpgbiph hwdwp: Mwundhpunmh Yondhg bkpuyugdus  hpudmtpubpp
hwuwnwwnnn hwunwpnpeipp hwdupdt] Bu hwjuunhe

J Quwhwinnnp ywupnuynpymd £ wwhywil] quuwhwndwt pupugpnid
wuwnyhpuwnmh  Yonqudhg  unwgus  fud  hwoduplubph dhongn]  wupqupwidus
pupnpuwghuwyh - qununithm pym bp:

J Quwhwwnnnp gnpsty L npytiu wijupju junwpng:

J Qtwhwinnnh ynnuhg Junwupyus nuumytuuhpm pymtttpp i}
Eqpuljugmpym uibpp wdpnnompjudp wujutuwlu; Gu:

. Uohmuwnwtipubiph  qupdwnpmpmip Jupdws sk quwhwndwt  wpymiph U
Lqpuljugnipjutt htwn:

J Qtwhwwnnnh Yupshpp gnuyph wpdbph Ybhpwpbpuw) mdh dbky L quuwhwwndwi
wduwpdh pgpupjudp: Ftwhwinnnp wunwupwbwngnpmt sh jpmd  gnyph wipdtph
htnnwqu Yupml thohnjumpmutbph hwdwp, npnip Jupnn o b huyn qup wyy
wduwpyhg hbkwnn, unghwjpufub, wbnbuwlwb, dhghljuljut  gonpénuttph, twb
punupughuwlut opktunpnipjut thnhnjumpjut hkwnbwbpny:

J Quwhwwnnnhg sh wwhwioymd ukpuyubtu; punuljut wwnjwbubpht b wuyg
pugunpmpnit  qgowhwndwt  JEkpwpbpu), pugupmpudp  punuljut wwnyuth
ophttwjut hputpny :

J Quwhwnnnp Wuunwupwtwnympmnit sh jpud goyph wytt  phpmpnitutph
hwdwp, npnip  httwpwynp sk hwyntuptipl] mbkunqujut quim pyudp:

o Quwhuwinnnp yuunwupwbtwnympmnitt  sh jpouod Nwwndhpunnich nnuhg
ubipuyugqus wnydjuutiph hulmpjut hwdwp:

J Blultunwyhtt wuwydwutbpp, npnp ogurnugnpdytk] Eu hwpdbnympjut ke wnwgyt)
Lt hwjwunh wnpmpubphg, puyg b wjiybu Gtwhwwnnnp sh Jupnn  wwy  hupmp
wnnljnuwiting tpughihp:

J Guquyué hwogbnympmip nw dwubwgbn  Guwhwwnnnh Jupshp £ goyph
hujuwbwjutt  wpdtph Jhpwpbpuw; b sh bhwinhuwimd Gpwphuhp, np gnuypp wquwn
omjuymu JJuwdwniyh unyu hwoybnympyut Uk wpnnwusdus quny:

J Quwhwwnnnp wuwpuwun L Jekputugl] qowhwndwt wpyniiptbpmd  jpugmghs
npnohs nfjujitip h huyn qunt piypmd, guwhwwnmuhg htinn JEj wduyyw dwdljinmd :
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17. Oquugnpddwd gpuljminipjmi

1. 2z opkupp «Upwpd qmyph quuwhwundwt gnpdmbbmpjut dwuhty, pipminjus
10.12.2021p:

2. zZ Junwdupmpub 2022 pYwlwbh ogqnuunuh 24-h phy 1355-U npnpdwdp
hwunwwngus wpwnpd qgmyph qgowhwndwt wnwinwpn:

3. 22 punqupuohtmpjut twpwpuph Unnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwoépmyu  Jurmgynn okupkph, Jupnmgusputph b shttwpupuljut wphuwmwnwbiputiph
wmbuwljubph wpdtph pungnpugus gmguihptubph dnmnjuémt  hwunmwnbm  dwuht»
bpuwdwitp, gqpuigdws 22 wppupunpunmput twwpupmpjut §ondhg 07.04.2008p.,
ywhunwljui gpuigdwt phy 11708117 (wjunthtinn® CUIUS 2009):

4. 27 punupwohtimpjut twpiupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwllh,  hwuwpuwlului, U  wpunwunpulut otuptph wklthjulwt  Jhd&wlh
hEwnwquimpjut Ukpnpuljut gmgmdutp»-h 118 fhwnh wnniuwy 2):

5. 22 punupuohtmpjutt twpwpuph 15.02.2008p. N 19-U  «Rwnupuwohtwuljul
thwuwnwpnphph (dpwgpuighte i1 Supunupuy knwphtpupuljui) Uowljduwy
wphumnwipiph wpdtph hwoqupydw jupgp hwunwwnbine dwuhty hpudwi:

6. ZZ punupuohtmpjut twpwpupmpnit, 21.08.2001p., phy 69 «Chtwpupmput
hwdwp Yuwpmgynn dwdwbwluynp okupkiph b Jupmgduspubph  twhiwhwyguyght
tnpdtph hwunwwndwt dwuhty hpudwie

7. z2Z punupuohtmpjul twpwpupnipni, 21.08.2001p., phy 68 «Chuwpwpuwljuh
wphmunwtputiph  Jpu phdwjuljut wuydwiibph  wqngmpmiup  hwpdh  wntng
twhiwhwoquyht inpdtph hwunwndwt dwuhty hpudwie

QLUZUSNN, = U. Uluhpupub
(TQujmlmb No $Q-2024-5) "

- / 32
Qinuhunnng L e ST



~<UUuS b8 U-PLS > UMLC

Qtwhwuynn gnyph (nruwbljupkp

Lotuwtijuinl

Lovuwitijup4

5
,‘“ 8 " EW/ ==

Lovuwbijups

Lotuwbljuip? Lnuwtjup 8

Lot uwtiljun9 Lotuwtijupl0

- 33

Qinuhunnnn / /,_/ ;




~<UUuS b8 U-PLS > UMLC

Lotuwtiljunl7

2ss
-

Lntuwtiljunl9 Luuﬂl].llu]‘le

77 4 34
Qinuhunnnn / -2 ;



~<UUuS b8 U-PLS > UMLC

Lotuwijuip21 Louwtiljup 22

Lotuwtijup23

Lotuwtijup25

l MI‘ us‘ll

W

- W

Lmulhllulp29

35




~<UUuS b8 U-PLS > UMLC

Loiuwiijuip3l | Loruwitiljup32

Lotuwitjuip35

L

il

Lntuwtiljup39 ‘ Lotuwitiljuip40

36

Qinuhunnnn



~<UUuS b8 U-PLS > UMLC

Loiuwiiljuin41 Lovuwiiljup4?2

- 37



