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1. Ghwbhwndwi wpwowmnpupp

2z Ununuyph dwipg, Upnfjut punup, 4-pn dhipnopowitn 53 okp 16 pu. hwughmd

gniynn ptwlwputh smbuwjuluwt  wpdtpp:
Q fhw b g bunndwh [ug dwlkpun prul un ok,

S bwhwniub juquuitpynm pjut wiwinwp «Updtpuytpinpqu» UNC
Ppujupwiwlwt hwugkh p. Bplwl, . Udnkh 26
Stuonklh E. Lulyul
Quwhwwuny Enniupy @bnpghh Lwiyu
Qtwhwwunyh npuljudnpdwi d juywluh QQ-2023-26, npjus 27.03.2023p.

2. Ftwhwudwt byunwlny tkpljujugdwsd hwunwpnetph guily

Ukpluyugdt) £ wowpd gqoyph  ubthwljwimpjut  (ogunwugnpduwit) hpuynitiph
gpuiugdwitt phy 889085 Jyuyuljuith wwwndkup:

3. Fuwhwwndwt ywwwnyhpuwwnmb b hdpp

Quuhwindwh hpdp E hwlnhuwimu wwngppunmp’ 11.03.2025p. phy ©-43000-2025
L pwduh hwplunhp junwpny  wppupupunmppul dugnp 2. Ulpnsjubh npnomdp
06.12.20247p Yupdws phy 2ZUUO-UUS/USRY0-24/2 yyuydwlwghpp:

4. Guwhwuynn opjljunp, tnytwjwiwgdw mdjujutpp b guuwhuwnyny
opjkljuph ujundwdp hpuwynitpubph nbuwlp

SYwy hupgbnympjut quwbhwndwt opjijinp hwimhuwimd E 22 Unwnugph dwpg,
Upnjjut punup, 4-pn dhypnopowtt 53 oktp 16 pl. hwughmd quuinjnn pwuupuiip: Cun
npudunjus Juyuljuth wwwndkuh  pinhwtmp hwdwwnbn  ubthujuimpub

hpuwyniipny gpuigdué  hpuynmiph  umptnn b hwighuwbtmd

5. Guwhuwndwt tyunup (guwhwndwi gnpswnniypn)
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Quuhwindwh  wuwnulp  (Qlubwndwh  gopdwenyep)  ZUU0  junwpnyulpoh
Jupnyph oppwtuljubpmd wipwpd gnyph ppuwquiddwt hbnbwipn] npu hpugnidnp:

Qiuhwniwh wpdbph nbuwlp omluyuljul wpdbp:

Cmljujuwlwt wpdbpp hwodqupluyghtt nppudwljut dbkdnmpmt E, npnd hwjuwbwpup
Yhpuutwgdtp, quuwhwwndwt wduwpdh npoipjudp, swhwgpghe §nnubph dhel, pug b
Upguiljgughtt omljuymd qwhwwnynn opjijinh thnjuwbtulmd, nph Wwpuquymu Ynndtphg
mipupwisimpp, hpuqtlws (hubjny, gnpdmd E npowdwnnpbt b wnwtg hupljunpubph:

1) Coljuyulut wpdbph vwhdwimup whwnp b Ubliwpwigh hwudwdugh hknbjug
huykgujupquyhli ppowtnulh

w. «woyupuyhtt ppudwlut dbdmpjmiv-p Jipupipmd £ ppudwlut quht, npp
Jupny £ Jdupdb] opjijnph hwdwp webwnpuhtt sntjuyuljut gnpswpph  dwdwtuly:
Cnljuyujutt wpdtpp hwimbu E quihu npybtu wpwydl] hwjwtwlwt ght, npp, pun
nowdpin  Ujunwpmuikph Yupnn E dkpp phpdh] omljuymd qwhundwl wduwph
npupjudp  onjujuluwt  wpdbph uwwhdwidwt Jbe bEpwés wuwydwbtbphtt hbhwnbbn
nphypmd: Uw Jwdwnnnh hwdwp dbknp phpgnn wpdbputphg jujugnyut £ b wnwyb)
owhwytkwnp qunpph hwdwp: Ujp wpdbiph vwhdwidwt dudwbtwly hwpdh skt wninjmd,
dwutuynpuygtiv, gopswipph hwnmly wuwydwttiphg b hwbqudwiputph  htwnbwipny
pupdpugyusd Jud hotggwusd qubipp:

p. «.. nmny hujwbwpwp Yhpuluwiwugdtp...» wymd L wytt hwunp, np quwhwwnynn
opjitjnh  wpdtpp bhwinhuwimd L Gupwunpuy quwhwndwsd wpdbp, wy ny ph
Yuitfnpnous jud Judweph ppuljute ght:: Uyt hpbuhg ikpljuyugnund £ gnpdwipph ghip
qguwhwwndwt wduwpldh ppupjudp, npnkn  ppuubugmd Eu omiuywuljut wpdtph
uwhdwidwt dke knwé ponp wy) wuydwubbpp:

g «. quwhuuniwi wduwplh ppmpjudp..» wpnwhwpnmd b wwhwbe pun nph
wpdblpp whwp E quwhwwngh §nuljpin wduwpdh gpmpjudp: Yuyydwsd wyt putth htwn, np
omljult b omliuwuljut wuwydwbtbpp Jupnn b thodhinpadl, wy dwdwbwyh hwdwp
hujubtujut wpdtpp Jupnn E upowy (hul] jud shuwdwyuwnwupiwmit] hpuljubingpjutp:
Updtph quuwhwundwt wpyniiptt wpnwugnmd £ quuwhwndwt wduwpdh ppoipjudp
oniljuyh Yhdwlyp b wwpdwbibpp, wy) ny ph nplk wy) wduwpdh gpopyodp:

1. «.owhwgpghn UYnnutph dholi..» JEpupbpmd L owhwgpghn qunpphtt b
Judwnnnht:

Cwhwgpghn  qunpnt mbh qubkm  ppyuuywwndwnubp, puyg nghty tpwb  sh
wupnuypmd nuw wik);: Ldwt qunppt unhydws sk qumd juunwpk] b dhndws sk
guiljugud ghtt Y wpkp Pwgh wyy, tw gimup Juunwpmd b gopstpm]  hudwdugh
ubpuyhu omlbuyh ppnpmpymutbph b wlhuluwihpttph, wy ny phk Ephwljuyulut jud
4
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hhynptnply  pmljuyh, npntg  gnympymbp  sh Jupnn  gmgunpll) jud - ubhonbodb):
Ziwpugnp gunpnp sh Jdwph ombuyuluihg wykih pupdp ght: Fuwhwnnn - opjknh
ubipuyhu ubthwujutwnbtpp mybytu wyn «©mljuiy dbwynponnuiph owppmd E:

Cwhwgpghn Juwdwnrnnp sh gubuimd wyuwpnunhp qudwnk], unhydws sk Jqudwunty
b ny £ wuwnpwun E Judwnt] guijugus qund jud hwunwwnt] wjt wpdtpp, npp nidyuyg
wuwhhtt sh hwdwpgnud  jubjudhn omljuymd: Cwhwgpghn Judwnnnh pppuyundwnp
omlijuyuljutt  wuwydwbiubpnd  quuwhwwnygnny  opjijinh  Judwnpt E pwg  omljuymd
wlkiwhuubwlul  qung whlu  qihg  whiuyng  omlugh  moumdtuuhpm pymihg
htwnn:

L. «.pmg U dpgulhguyhtt omljumd quwhwwnynn  optjnmh  thnjuwbwlmd...»
wwtwlimd E, np  Yogudbph  dpolt shwtt npblk Unuljptinn ud  hwnnmy
thnpthwpupbpmpniiibp, ophtal), dwyp b nmuwnp puybipmpinitttph jud Jupdunnth b
Jupduuh dholi hwpwpbpmpniitpp, npnup Jupnn b quh dwluppulp gupdb)
ontljuyht ny plinpny Yud (htt] ghipuquuwhwngws: Gupunpmd k, np omjujuljut wpdtph
quny gnpdwippp whwnp b ppufjuigdh wijtyhuh Yondtph dhel, npnup juwjus sk nplk
hwpwpbpnipymbttpng, b Ynndtphg mpuwpwbympp gnpdmd £ huptnipmyi: Gtwhwwninn
opjijiip oniju E hwin]k] wpwdk] hwpdwp dind, npuytiugh wwywhnyh ppu hpugndp
dtnp phpynn wwppbpuljutphg jwdugnying, nnowdhwn tjuwnunmuubpny, snijuyuljut
wpdbph uwhdwidwip bwdwywunwupwt  qund: dwdwnph dbpnyp whwp b (hth
wjtwhuht, npp Juywhndh omuymd  Jwdwnnnh hwdwp hwuwbbih jujugnyu  ghte
omluymd  gmgunpiwit  dudibnh wlnmmpymip fupnn b owwppbp (pik] upows
quwhwwnynn opjjnh b omuyujut yuydwtutph mbtuulhg: Uhul yguydwut wyt k, np
wjt whwp b pudwpwup  (huh  quuwhwwngnn - opjklpnh hwinbwy  omugh - punjupup
puwtulmpjudp dwutmlhgubph nownpmpmup qpuybne hwdwnpe:

q- «.. nph wuwpuquymu Ynnudtphg jmpupwisimpp, hpuqblidws (hubjnd, gnpdmd E
nnowdwnnpkt ..» Wwlwlnd £ wju Gupwunpmpimip, np swhwqgpghn qunpnp, wyybu k|
owhwgpghn Jwdwnnnp, pwjulwbuwswth wnbknbijugdus tu Juwdwnynn opjkljwnh, npw
thwunnwgh b wnnbkighw) Ghpundwb pinyphtt b hwnlmpniuubpht, htyybu twb omlugh
Jhdwjh dwuht pun quwhwwndwb pipwughl wduwpdh: ZEnwgqumd Bupunmpmd E, np
tpuwiighg mipupwiympp  hwpydbuljun |5 oquugnpému hudwyuwnuupiwt
nbnbjunympmiup’ dqubing hwutt] hp nwbuwblmuhg gqnpswpph wnwyt] swhwytn
wpdbph: Uw  Jhpupbpnud L quwhuwndwt wduwpdh ppmpjudp omliuyh  Jhdwlh
hwoqupyh, wy; ny pkEk  hinwqu Jdudjiunnd wpnwhwyundus hbnwnupd
nuunnnmpjniutphtc
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k. «.li wnwtg hwpunpuiph..» wibwlymd b, np Yonubphg jmpupwtymptt nitth

gnpdwpph  ppuljubugdwt npyuywindwnbp, puyg ynqdtphg b ny dkyp hwplugpiws
Jud unpydus skt gnpéwpp Junwnky:

«Cmljuyuljut wpdbp» hwujugmpniup Bupunpmd k, np qubpp vwhdwinmd G pug
b dpgniul] omluynmid, npntn dwubwlhgutipt odndws bkt gnpshint wquunmpjudp:
Qtwhwwnynn  opjljnnutiph ombwb Ywpnn E jhub] hywbu dhowqquyhl, wjbmybiu
wnbnuljut, npp jupnn £ punugws jhubk] puquuphy qunpnutphg b qudwnnnutphg jud
1hut] vwhdwtuthwl] dwutujhguph putalng:

6. Futwhwndwh wluwpytpp

Ulpwupd gniyph mbknuquinipjutt woptwmnwupttpp juwnwpdt) tu 20.05.20257.:
Ulpwupd gniyph smjujuljutt wipdtpp unwhdwil) k 20.05.2025p.:
Ulpwupd gnuyph quwhwwndwt hwpdbngmpiniup juquyty k30.05.2025p.:

7. Zwmoybkudmipjui Aup

Zuoybinympniup  Juqudl; B wguudnpqujut  dund, mbh  wgnuuulughtt b
wnbkpunuwjhtt Ukjuwpwtmpynittbp:

8. Ghwhwumlwl wojuwwnwphtnh pipwuguljupgp

Quwhwndwt wouunwtiputiph pupwugujupgp punugus £ htnlyu hwenpuljut
thmtiphg. twhwywnpuunwlub oy b hpdwlut thmy:

1) Lujnuyuinpuunwlput thnymu ppuljubug]mu £

w. quuwhwwnynn opjijnh thwunwpnetiph hwjupugnmd b mumdbtwuhpopnt,
wuwwnykph pimmumd,

p. quuwhwindwl wpwewnpuph dhwlbpynd b yuydwiwgph Yupnud:

2) Quuunwpnpiph twptwlwt mumdtwuhpmput  pipwugpmd  hwunwpnpbph
hhdwt Jpw wbthpwdbon E wupql] quuwhwndwt tbpuyugdus opjiljnh  hpuduljuit
Jupquypdwlp, husybu twlb quwhwwnynn goyph hhdtwljut nduyubpp: Ftwhwndwt
wnwewnpuiupp whwnp b wwpnuwnhp tbpurh quwhwndwt tyuwnwlp b qgowhwnyng
hpwyniiputipp b vwhdwtwhwlmdubpp:  Guwhwndwt tyuwwnulp b quwhwwnynn
hpwniiph wnkuwlp whwnp Ehudwdwjubgdus (hukt quuwhwndwt umpjkljnutph htwn:

3) QGluhwndwl wuyplwinughpp Yupymd E gpuujnp Zujuunwbh Zwbpugbnmpjub
ophunmpjudp  vwhdwiws Yupgnd b whwnp L wupmbwlh htnlyw) wwupunwnhp
wnbnbklmpniuubtpp.

w. quuwhwwnynny opjtjnh wJuidwt b tinytwjutwgdwt Jepuptpuy,

6
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p. gawhundwt nhdwg ydwph suhh Jepupbpuy,

¢. quuwhwundwl wnwinupniubpn] vwhdwijus b quuwhwndwdp npnoynn wipdtph
wnbuwlh, guwhwndwt wduwpyh b nmwuptpdh Jipupkpuy,

1. gawhwndwt wnwewnpuiph Yhpwpkpuy:

NMuwypdwiwghpp Jupnny £ twl wwupmbwll] Zuwunwih Zwbpuybnnpjut
ophtunpmpjudp vwhdwius wy mbnklimpniuttp:

4) Zpdtmlutt thoyymd ppuljubug]md &

w. quwhwwnynn opjijnh wbnuquimd ((ouuotopoud)  (Qupodws  quuhwnynng
opjljnnh nkuwlhg),

p. quwhundwt hwdwp wihpudbton nbntjunymput hwjuwpugpmud, dowlmd b
JEpmdnipyni i,

¢. quuhuwwndwlt hwdwywwnwupwt ulgpmibpubph, dnnbkgmdubph b Jbpngubph
punpmpnil,

1. gawhwinmd® pnpjus dninkgdwt (Jud dninkgnudubph) Ghpundwdp,

L. dhpptwluwt  wpymbph hwodupidut  tywwnwlnd wwpplp  Uninbkgmudubpny
huwsduplyus wpnmupubph hwdwnpmd,

q. huwpybngmpjut juqumd b mpudwnpnud:

9. @twhwwnyny opjjinh hmdwnnwn tljwpwugpnipintip

Cun  wuwwndhpwwinmh Ynndhg wpudunpjué  wbpwpd  gqoyph  ubkthwlwimput
(ognnugnpéuwi) hpwyniiph gpuigdwtt phy 889085 Jyuyjwljuth wwwndkuh ptwljupuih
dwjipbup Juqumd k76,27 pu:

Qbwhunndwh wnwpluy h pbnt pughpp

Zungh 2Z Ynunnuyph dwpg, Upndjutt punup, 4-py
Uhypnoppwtt 53 okp 16 plu
Utthwjwiwwnbpbp
Utthwljuwinipju hpuyniiph gpuugdwi 889085
Jyuyuljut b wpdwbt wduwphy 25.05.2001p.
Cniljujujut Unnwupldus junuunpwihtt wpdtpp 8 464564
(npuad)
Ppwyniiph mbuwlp Cunhwunmp hwdwnkn ubthuljutnipnia

— 7
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Lywwnwljught tp wbwlnipmiup FPuwlh
Anpéwntwljut by whwlnipmiup Puwljkih
Cupwghly pwhwgnpdnidp Puwjupui
Spuuynpinwht dwwnskjhnipnit Luy
Qunnygh nhy Muwukpught
Zupluyumpnip/ hupyp 9/8
Unpwnwphtt yuwnkpp Unwtig wpinwphtt hwpnupdwi
Uwljkpkup (pu) 76,27 pu.

Ukippht hwpquputp (quwwukp, hwwnwl, nputp b Puwjupwh Untnnph nmnp Epupt: Lippht
wuwwnnthwiknp) hwpnupwpp Junwpus b ubkpjuiyniptpny:
Zunwljupp dwtpunwhnuy, yuwnnithwitbpp

thwynk: ‘Ukpphtt noubpp thuynt:

Uwthwtgnyg Uwhjuyuwndus sk
Unjutnmd Unlju k | Unlju
sk
fnip X
Ununtuhjughwubp Unjninh X
B Ejupudwnujupwupnid X
Qw quimunuljupupmd X
Qtpnigmu X
‘Ukppht hwppupdwi punhwingp guwhwnwljut (1- Ukpphtt  hwpnupwtpp  /1-7/ uwbnnulng
7 pujuyhlt uwbignuilyny) hwdwywunwunupwind £ 3-pyp - Juunbgnphughb,

1, qamuljutt Jh&wly, 2. Juwn yhdwly, 3. dhghtthg Uhohlihg guidn:
N, 4. Uhght hdwy, 5. Uhghlihg pupdp, 6. u yhduwly,
7. ghkpuwtg

Uj) mbnkjuwnynipntl

Unwyt] dwbpwdwutt  wnbku  uygb Gqpuljugmpjutp  Ghg  nruwbupswlut
huJtJudnid:

Skqunpmpjui hnnudp

https://yandex.com/maps/116128/abovyan/?11=44.634460%2C40.277334& mode=search&sll=
44.636522%2C40.279160&text=40.279160%2C44.636522&7=14.69



https://yandex.com/maps/116128/abovyan/?ll=44.634460%2C40.277334&mode=search&sll=44.636522%2C40.279160&text=40.279160%2C44.636522&z=14.69
https://yandex.com/maps/116128/abovyan/?ll=44.634460%2C40.277334&mode=search&sll=44.636522%2C40.279160&text=40.279160%2C44.636522&z=14.69
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Uwnpl tkpjuyugynid k ghwhwwnynn gnijph mbnunpnipju i jpruwijupp wppwiyulhg b
junwuwnph
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00700381 7
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Cnijuwjwljub wpdtpht Unnwpldusd junuwunpwiht wpdtp

Cmljuywljw wpdbphu dnmwplwd juguunpogho wpdkpp b wuwpd gqnyph hwplp

® Npruby pon o guywlpeup bundwph BEOOES
(priuky pun ongounpuaghi dwobljogph
Smpgiut wiumph] 26/05/2025 13:43:47
Wupwpd gnyph hwueglb® Uwpg Yminuyp, hunfwjiop Upny juis Wpmywh p. 4-pny dhljpnzpewi 53, 16
Wuywpd gnyph obuwlp® Pl
Wupwpd gnyph mljwjwlwi wpdiphi dnowplwd juqueanpug b wapdbpp (££ npod)” 8 464 564.00

Wuywpd gnyph hwplp 2024 p_-h hwdwp (££ ppod)’ 211614
Wupwnd gnyph hwplp 2025 p.-h hodwp (S qrad)’ 3174
Wupwnd gnyph hwplp 2026 @.-h hwdwp (2 npod)’ 4 232.28

Cruwunpnipyni’ w jufubpp wpoognpdwd Bu hwpgdwt wdowpdh gpopgudp Wogwuaeph yodhoth eodhg gpuoig] o
(huwpy wny wd) wy jujubph hhdw Jpo:

10. Unpwyb] wpynitmytn oqgunuugnpénid

Unwk] wppynitugbn ogurnuugnpdmutt oginugnpsdwtt wyyt 4 E, npp dwutiuligh
wnbuwblpnmihg opjljnnh hwdwp unbndmu k wdbktwpwpdp wpdtipp:

1) Unwyt] wppymbwytn oquugnpénidp whwp k (htuh $hghjuwgtu htupuynp (bpk
wyn hwbquudwbpp nbnht k), dhtwbuvwwybu hpugnpstith, hpupdupwinplt poygjunpjus b
hwigkgh wdbuwpwpdp wpdbphtt Chpwghl oquugnpdmuhg wwppbpdbim nhuypmu
opjtjnh  wpymtwdtn  oquuugnpduwmtt  yuwwnwlnd juunwupdué  Swhiubpp Juqnpbu
wpdbph Ypu:

2) Quuwhwwnynny opijnnh wpwdl] wpymbwdtn oquuugnpdnudp Jupnn L jhuk) tpu
ubipuyhu jud pupwughl oquuugnpémup, Epp wju owwnhdwy b oquuugnpsynid: Unwby
wpniiwgin  oqunuugnpémdp Jupnn E wwppbpdb] hp ppwghl oguuwugnpénithg  fud
Jupnn k hpkuhg thpiuyugub] juintwljupgdus 1hydhpugnud:

3) Quwhwwnynn opjjnh wrwyl] wpymiudbn ogunugnpdnidp, npp qguwhwwnyby k
wnwidhl, Jupnn b wnwppbpdh] tpu wpwgl] wpymbudbn oqinugnpsmidhg npugku
opjijnntph hudph dwu, Gpp whwp E hwodh wnih judph punhwtmp wpdbph dbe tpw
ukpypiwit suhp

4) Unufl] wprymunflin: oquimgnpdtwin wkuwlp npnobyp thpunmd E hknlyup

w. npoki], phk wpynp quuwhwwnynn opjkljnh wyu Jud wytt oquuuugnpdmup $hghjuytiu
htwpuwinp t, wjuhtpl, hwodh Juntit wytt ogunugnpddwtn dutpp, npnup dwuttwuljhgutipp
Jhwdwnptt nnowdjun:

p. hpujuwpwinptt poyjuwnpbihh ywhwgp hwpdh wptbm hwdwp wihpwdtown k
hwodh  wnubk] quwhwwynn  opjiljnh  oquuwugnpsuwmt gwbugués — hpuduljut
uwhdwtwthwlmd (punupuwohtuljue uwhdwbuthwynudukip, husytu il
hujuiujuimpini, np wn vwuhdwbwhwlndutpp Jhojudtt hbnwquymd b wyb):

¢ ogunnugnpémup dpttwtiuwytu ppugnpstijh qupdubim ywhwiep hwpyh E wntmd,

pt wpynp  quwhuwingnn - opjknh wypinpuitipughtt - oguiwgnpdmudp,  npp - phqhuwgtu

~ 3 - 10
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htwpwiynp £ b ppudupwimpttt poyjuwnpbih, Ypbiph wpynp pwdwpup Bjudmnubp
nhyujhtt Jwubwlghtt wpwydl] owwnn, pwt Junwgytp phpwughl oguuugnpdmuhg: Ujn
nhypmd wbkwp E hwodh wnbl] opjjnh wyptnnpuiipughtt oqunugnpsdwtin whighitjny
Swhaubipp:

Gnyph (wjugnyt b wpwyk] wpyntwybn oquuuugnpsdwtt swthwthpt E hwtinhuwtnod
wpdbph dkdwgmup hwpdwp b jubjwdhn, Epupududiin pwhnyph tnpduygh b nhulh
Ubdmpjut  phwypmd: Uwnph  thpujugduws E owyny JEipmdmpiut wpyniupnud
quwhwwnnnh Eqpuhwiqmup:

dhghjuytiu hwpuinp, opkiunpnpku poyunpkih i} nunbuwybu
tyuwwnwluwhwpdwp wwppbpuljubphg wpwyl] swhmpwpbpp hwinpuwimd £ ubplu
oqunugnpsudwt tnwppkpulp:

Uligwpd gnijpp
Ly wwnwluyht Lhphuynud Zuwpwynpht | Jupdwluympui
owbwlnipnih oquuugnpéynn | ogunwugnpdynn | hmbdubm
htiwpwynpnipmi
Puwlkh/pruljuput v v v
Zwuwpuwjuljub X X X

11.Gtwhwndwb Unnkgmdubtph (UEpnnukph) ptwnpnipiniip.
Ulpwupd gniyph quuhwndwt nuwuwljut dnntgmdutpt G

w) hudbdwnwljut dninbgmd

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnughtt Uninkgmu

Zwdbdwnuljwl dUninkgnid
Zudbdmnuljut  Unnbkgdwt Jhpundwt pbypmd wpdbipp npnoymd L qguwhwwnynn
opjijinp  tnyjtwjut Jud hwdwnpbih (Wwbtwnhy) opjkljnutph htiwn  hwdbkdwwnbind,
npnig hwdwp wnlw t qutph Jkpupkpu) nbknEjungmpniu
Zudbdunnuljub dmnkgmup tkpunmu | bbby dbpnnubpp
Zudwnpkih gnpswppubiph Ukpenn
Zudwidwt hwupuyhtt puipmpniuttph hwdbdwnwljut dbkpnn
Lwth np quwhwwndwt tbpuyugus gnypp wipwpd qmyp Lk, munp Yhpunymd L
hwdbdwwnwlwt gnpswpputiph dbpnnn:
Zudwnpbih gnpswppubph dbpengp, npp twb hwynth £ apygbu Yondinpnohs gnpswppltiph
dbpnn, wpdbtpp npnobjmt twquwwnwlng ogunnugnpdymd £ unguwljut jud  hwdwnpbih
opjljnnitph htiwnn juwyws qnpéwpputph Yepupbpu) wnbknbjunynpman:
Judunpbih  qopdwppibph  dbponh  hhdolut thogbph o npool) hudbdwnmpui
dvhwynpubpp, npntp oquuwugnpdymd i hwdwwwwnwupwb  smliuwgh  dwutlhgubph
Ynnuhg, dwubwynpuybu

11
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w. npoti] hwdbdwunmput dhwynpubpp, npntp ogunnugnpdymd . hwdwwyuwnwupuiwt

onjuymu dwulwlhgukph Ynnuhg,

p. npnobk] hwdwwyuwunwupowt hwdwnpbjh qgnpswpputpp bt hwoduplt] wyn gnpdwpputiph
hhdtwjut quuwhwwindwt swthwithoubpp,

¢. Juwuwpk] bhwdwnptih opjEljwnutph U quwhwwnynn opjEljnnutph npuljuljut L
puwbwluwlut wwtimpmnititph b wwppbpmpitttph  hbnbnqujuwt  hwdbkdwnwlut
JEipmdmpimt, npnup oguugnpsymd Eu hwdwwywunwupt smiugh  dwuttwmlhgutph
ynnuhg,

. Juuwpk] wbbpwdbon  Logpuumdutp, bEpk  wmuwhuhp  Jub, quwhwwndwb
gniguthoubpmud, npuytiugh wpunwgniyh quwhwwnynn opjiljnh b hwdwnpkih opjiljinuiph
wnwpphpmpniutpp,

k. nhunnwplt) opjljnh quuwhwndwt hwdwp &ogpundus gmguhputph Jhpunnd,

q- tpk oquugnpoyt] Lt quwhwwndwb Jdh pwih gmgwuhoubp, unwgus wpdtph
gniguithoibinh huwdwdwyutkgnudp :

Zdp  punpmubind  JEpnhhojuyp’  quwbhwwnnnt muh  puduwpup pwtwlmpjudp
wpdwbwhwjun nbnkjunympmb, npp wnwybjugnyiu wpnwgnmd b puguwhwynmd
E wjl gnpdntiikpp npntg wqnkgmpyudp wndjuy wtpwpd gnyph Judwnpp pug dpgulgugh
omlijuymu  wnwyl] bhwjwbuui E munh hwdbdwnwluot  donbgdwt fhpunmdp
quwhwuynn wipwpd gmyph ubthwljwimput hpuyniiph smljuyuljut wpdbpp npnobim
hwdwp hhdtwynpyus E:

EBludwnwjhtt Uninbgnid

Blludwnuwjhtt dnnbkgdwb oppwtuljubipmd quwhwwndwt wpymbptbph wnwugdwt hwudwp
Yphpunymd L wwpptp dbpngubp, npnug pigphwipmpmip juywimd E tpuobtnod, np
wpdbtpp npnoymd L thwunwgh jud juthiunbuwnn Ejudmwnubph Jpw, npnup uinnwtmd
E jud Jupnn Eunwbw) hpuyniiph ubthwljwtnkpp :

Bludnught dninbkgnmup npudwunpmd b wpdbph gmghs wuywqu ppudwljub hnupbpp
thnpiwlbpyling pighwtmip  pupwghl wpdbph:  Biudwnwhtt  dninbkgdwdp  wpdtpp
npoymd £ quwhwwnynn opjiljnh tjudwnwpbpmpjudp, npudwuljut hnuph jud swjuubph
hutwynnmpnituitph wpdtph hhdwb Ypu:

Cludwnuwjhtt Unnbkgdutt Juplnpugnyu hhdpt £ hwinhuwtnid Eouyl, np ukpnpnnubpp
wljujund kb owhnyp wnwbwy hpktg ubpppoudubphg, b np wdwb Bjudmnp whwnp k
wpnuwgnih tbpppouudubph nhuljh Bipunpu) dwljuwppulp:

Nputu juint, tkppponubpp wiuluyl] Bu hnjuhwnmgmd dhuytt hadwljupgyus nhuljh
hwdwp (twl hwynuh Enopybu «nmjuyuljut phulp jud «phgipuhd hjugdus nhulyp):
Blludwnuwjhtt Uninbkgdwb dbkpnnputpp thwunwgh hhdudus B wyyuqu ppudwljut hnupkph
guudwpubph  phupunuwynpdwip  (hnppwlbpydwtp) pipwghl  wpdbph: Ypubp
npudwlut hnuptph phulntunuynpdwt dbpnnh wnwuppkpuljutpt G

Tudwljut hnuptph ghuntunnwynpdwt dkpny (F21)

127 dbponh  hudwduwgt jwijponbuwlnng  ppudwluob hnupp ghulninudnpmd |
huljunwl mynmpjudp (wywquyhg b) dhty quuhundwt wduwphdp, npp wpynipmyd
pnyl E nwjhu uvnwiiu quuwhwwnygnn opjkljnh pipwughly wpdtpp:

12
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2% Ukpngh hhdtwlw oy bpi ki

w. pun quwhwwnynn opjtjnnh b npu quwhwwndwt wnwbdtwhwinlmpiniutitphg juhijus
npudwlwt hnuph wnwyt] hwpdwp tnkuufh punpnoent,

p-ypudwljut hnuptph Juthwnbudwt wnwyk] owyunnhduy ntptwn
dudwtwjuhunywsh npnonid,

guupnne  dwdwbwlwhwwnjwsh  hwdwp ppudwlui  bhnupbph  Juiuunbudwb
twhiuyunpuunn,

nomnoJués  Jubjpwunbuwng  dwdlbnh  Jhipomd  duwgnppuyhtt wpdtph  npnodwb
wiuhpudbonmpjut  ghunwpymd, wjinmhbwnb, hwyldh wntbing quwhwwnygnng  opjkljnh
pumpwgptpp, hwdwywunwupwt mEpdhttwpuyhtt wpdtph npnond,

t. ghulnmnuynplwtt nppoypuwswthh npnomd,

q- phulntnwynpdwt  gpoypuwswthh  Jhpupmdp  jubjowntbtugnn  wyuqu  ppudwlui
hnuptph  Gjundwdp  wihpudbonmpjut  nhypmd  hwoth  wetkim]  wkpdhuughi
wpdbipp:

Thulnuunuynplwt gpoypuswthp whwnp £ wpnnwugmh ns dhugt ppudwljutt Jhongh
dudwtwjuynp wpdtpp, wyp twb wytt phuljpp, npnup Juwdws tu opjkljnh wwwqu
owhwgnpsdwtt b ngpudwjut hnuptph wbkuwyh htw:

Thulntuunuwynplwtt gpoypwsuthbph pipmidwt jud  hwodupidut wnnwpusdus
Ukpnnubkpp hbnlyugh bo

w. Yuyhwnwh quugnyugdwt Unpk) (CAPM),

p. Juuhnuwh tqundwdp dhohtt Yonyus swpaukp (WACC) ,

g.nhwnwplynn fud unugyud npnipuwsuthbph i1 Ejudnwpbpmpyut
hwpwpbpulgnipinii,

1. UmUmjjuinhy dkpnn

Gliudwnh juy hnuhqughwh dkpng

Bludnh juuyhnwhqughuh dbipnnp hhdtwjuimd jhpunymd E Epp wnu £ Ejudwnh
Juymt wdh wnbdybp b owhnyp quwhwndwt wduwpldh gpmpjudp, wju phypmd Juphp
sju uwhdwib) nuyphn juthwnbudwt dudwutujuhundws, b nkpdhttwjwihtt wpdtpp
Jupnn L swnuyk] npybu wpdtph npnodwt vhwly hjdp:

Owuuujht Uninkgnid

Owpuuwyhtt  Uninbtgdwt  hpdpmd pujws £ wytt ulgpmipp, punn nph  qunpnp
guwhwuynn opjijnh hwdwp sh Jdwph wydkjht, pwt hwjuuwp oquuljupmpjudp
opjtjnnh Adtnp phptm ntwpmd, (hth nw qudwt Jud junmgdwt dhongny, qnpépupugp
pupnuging - gopénbitkph  puguluympudp wihwplh  dudwbul,  wihupdwpmpm,
phull Jud wy gopéntubp: Uju dninbgmdp htwupugnp B pupdimd wnwtw] wpdtp
opjijinh wpdtipp thnpuwphtdwt jud Jepupnunpdwt pupwghl dwjuubph npnodwb
dhongny b $hghjujut dwpqusmpjut n htmugdwt pojnp wnbuwfjutph Yhpundwdp:
Cuinhwimp wndwdp, wnlju kdwhiubph dninkgdwt Epkp dbpnn.

w. Swhwbkph tojwphidwt  Ukpny wpnugnmd b hwdwupdbp - oquiwljupm pudp
wlwtunhy opjjinh unbinduwt dwhutph hwodupluwt vhongny npnoynn wpdtpp,
13
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p. dwhwbph Yhpupnunpiut dbpny wpowugnmd Eooopklnh dogphin infwinulh
JEpunbnddwt swhukph hwodupyuwt dhongn] npnoynn wipdbpp:

¢ pununphyughtt dkpnn, nph punphp] hwpduploud £ qiwhunngnn - opjtljnp wipdtipp
opjijnnh wnwtidhtt pununphs dwubph wipdtpubipp gnudwnpbiny:

Owuuwyhtt Unintgmup whwp E ubpunh ponp dwhiubpp, npnup wndju dwubwljhgp jupng
k Ypky:

Updtiph wwppbpp qupnn to wwppbpdt, jupudws quuhwngnn opjtjinh mmbuwljhg
whwp L tkpuntt mnnulh b wimnnulih dwhutp, npntp ywhwigymd L qgowhwndwu
wduwpyh nnoipjulp opjtljunnh thnpuwphtdw (JEpupununpdut) hwdwip,
vwubugnpuiugbu’

w. mypufh Swpaubp (ymptp, woluunnid)

p.  wimppuwlh Swjuubp  (Wpwbuwynpuughtt Swijuubp, wnbknunpdwt Swjuubp,
duwubwghinnwljwtt Jdwpubp (bwhiwugdwght,  poypudnipmt,  dupnuwpuybnwuljub,
hpudupwbtujut b wyt), wy Jdwpubp (Uhptinppuddwputp b wyjy), pinphwinip dwhiukp,
hwpltp, $htwbuwlu swhubp (ophuly — wwpnpuyhtt $htwbuuynpuwi nnlnubkp) b
Abntwpuunphpuljut swhmjp):

Uwpqubmpiutt htwn Juwydws ~Logpunmdubpp unnpupwp ghunwplymd  Bu hEnbyuyg
wmbuwlubiph hwdwp, npnup mynmdutp Jud  dogpunmdubp  Juwnwpbihu Jupnn B
htnwqumd pudwuinl] tipuwnbuwlubph.

w.  Shghlulutt  dwpfwdsmpmb  qhwhunnynng  opjiljnh fud  npu pununphsikph
dhqhjujutt  dwpduwdmpjutt wuwdwnn] oguulupmput gwiujugws Unpniuwn, nph
wnwowgh] E oqunugnpsdwtt hbnbwtpny] b wnwphphg,

p. Pmulghntuy  dwojudmpymi qwhwumjnn  opjklnh  whwpryminuyEnmpjui
htnbwipny wnwowgws oqunuljupmpjut gwujugws Unpniun, hwdbkdwwnws npu
thnpuwphtlwt  htw, husyhuhp Gu  twhwgsdmdp, wbpjbuhjuut  pumpwugpipt m
wnbutmnghuwyh htwguws huk)p,

q wpnuphtt jwd  ninbuwlul  dwusjusmpimb  quuhunndnn  opjhlpnh - Uljunntudp
wpunuwphtt  hwdwpny  wnbnbuujut jud  wnbquiubt gupdwiibph hknbwbpny
wnwowgud ogunujupmpiut guiljugus ynpmuwn: Uju mnbuwlh dwpdudmpmitp jupnn
E 1hubk] dudwtwljugnp jud donwljut:

SYu nhwypmud, quwhwwnynn gnypp juqumd b punhwimp puqUuwptwluput skuph
oww thnpp dwup hbwnbwpwp hwpdupyubpp jhwbghgubt Ewljub sbnmdutph, hbwnbwpwp
Swhiuughtt Ukpnnh YJhpunnudp sh mw hpuinbuwjutt wpymupttp: Owpuwghtt dkpongp sh
Yhpunytky bipp toqus hhdtuwdnpdudp:

— : 14
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12. Toljuyujwh wpdtph hwogupl hwdbdwwnwljwt dkpnnny.

Ulpwupd gqmyph quwhwunwdwt dudwbtwl] hwdbdwwnwljut dEkpnnp Gjhpundmd E
htwnlyuy hwenprulju i pyudp’

- hwdwidwt wbpwupd qoyph hwdwp  omuwjyuluwt  hpudhdwyh  Jipndmpmu b
YEipmdmpjut hwdwp wpdutwhwjun mbnkjundmpjut pinpmpndt,

- hwdbdwnmpjut hwmdwywnwupjpwtt dhwdnph npnpmed,

- hwdbdwnmpjut wthpudton mwppbiph wpwbdtwugnud,

- hwdbdwwnnmpjutt Jhwynpukiph wpdtph dogpunnud,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdbph dh pwih &dogpundus gmguthoubiph
hudwyuunuupwitigmdp Ukl gmgwuhoht jud quwhwwnynng wbpwupd qomph wpdtph
Upgwljuypht (npuyguqni):

Npubu hwdbdwnmpjut dhagnp B pupmigmd wipwpd gqnyph omuynid dhw-
Ynpdus  suhnpnohstbpp: Unyu  wlpwpd  qoyph  quwhwwnwdwt  hwdwp  jupnn ko
dhwdwdwbul] Yhpunyt] hwdkdwwndwt vh putth dhwdnpubp:

Uuninpl pEipjuws wnnuuulmd ubpljujugdus Gu «bnakaran.com» U « list.am» Juypbpmd
(mquun omlju) wpnugnyus® hhwnwgnunynn nmwpuwspmd quninnn, Judwnwhwitdwt tbp-
Jujugyus b quwhwwndwt Gupwlw gnoyphtt hwdwnpbih qoyptph Gjulbwnuwghtt ndyug-
ubkpp, npnug 1U? puphwimp dwibpbuh omliuywuljut wpdtph tjundwdp Yhpundk) kb
htwnlyu) dogpundwtt gnpswljhgubipp

Unuwtnupunny twpunbtujuws duwugyuy quugnugdwt gnpdnutkpp, npnugny  qubiph
Sognunmdutp wnnpl phipduws wpmuulnd skt juunwpdt]p jud qouwhwnynn wbpwupd
gnyph tnyl gnpénuibphg Ewluimpktu skt mwppbpymd, Juwd b quubwwnnnh Ynnuhg skt
Yhpunyt] quh Jpu stshtt wmqptigmpiut yundwnny

: 15
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Jwdwnph
ghtip (dpu)

28 833000
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28 833000

Uwljtptu (pu)

76,27

74
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1 pu ghtip
(qpwi/pu)

389635
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jwudwnpp
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N 10 Puwlkyh,
hwuwpuljuly
wih b
wnunwnpulu
u
iy whwlynipjwm
1 o Luptip-
2 hum pniunkp
h wpdtph jpm
wqnnn wj
qnpdnukp
NMinnnudp (%) 0% 0% 0%
Mnnnudp
(ypuidd)
Minnus 1 pd
ghip 317588 318863 308338
(ypuad/pd)
Yonuyhl
qnpdwlhgp
Quwhwwyny
opjljwnp 1pd
wpdbkpp
(gpud/pd)
Sbwhwwnyny
opjkljinh
wpdbpp
(ypud)

0,33 0,33 0,33

314929

24 000 000

Ujuyhuny, qwhwwndwb tkpluyugdus 22 UYnnwyph dwpq, Upnfjul punup, 4-py
dhypnoppwt 53 oktp 16 pt. hwugkmd quuinn ptwljupuih omijuyuljut wpdtpp, nk-
nuquunipyutt junupdut  dudwbwjuwbhunjusmd  nmbtkgus wwpupwhtt  Jhdwlynud,
qguuhundwt hudbdwnwlijut dnnbkgdudp quuhungmd £ 24 000 000 (puwiynpu
Uhphnl) 22 npud:

13. Coljuyuljuits wpdtiph hwpupl Ejudwnughtt Unintgdwdp

Sy phypmd Yphpundk] b Ejudnwhtt dnnbgdwdp EJwdnp Jwahpwnwywidbpuddub
bpwiwlp Uju Eputulp twhunbumd k

quwhwwndwt gnpépipugh htwnlyw) hwenpnujuwinipjnip
- Nnnkighw) hwdwpunt  judnh  (Tee)  Jubouonbumd,  hwsguplmd npugbu

Juint quuwhwwndwt wduwpyhg bl nupdu jupjuspny,
- Ppuljut hwdwhunt Bjudnh hwpdupynid  (Iepuy),
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- Omun gnpswntwljut Ejudnh jutuwntumd, hwydupynd (1),
- Juyhnwjudtpusdut gnpsutigh hwodqupymd (R),
- quuhwunynn wipwpd gnuyph omluywlw wpdkph npoomd’ qmun gnpswnbwlwi
tjudnh b juwyhinwjhqughugh gnpsulgh hwpupbpopyudp:
Nnunkighw) hwmdwpwunt Ejudnh (Iaaw) hwogupy:
NMnnbtughw) hwdwjwet Gludnwnp  quwhwngnny  wbpupd  goyph  wnwyl)

wpynitwgbnn - oginugnpdmuhg  unwgynn  httwpwynp  Bjudmnt b NMnunkughuy
hudwhpwuntt Bjudmunp  (Inee) Jupnn b ohwodqupill] Bjubind w Bupungpmpniuhg, np
quwhwwndwt opjljinp hwtdtl] £ Jupduljunmpjut jud tdwbwnhy wiownpd gqnyph wy
oqunugnpédwt Jhipwpbpu) wnbkpblijmpjut Jipmémpjut hhdwb Jpu: SYjwy nhwypmd
quuhwwninn opjljinh wnnkughw) hwdwhuet Ejudmunp hwsjuplpfl; B Gk wyi
Lupunpmpniihg, np wjt hwtdil] E Jupdwlumpjui:  Mnnkughw]  hwdwjown
tjwiunh - hwpquwpyp  ppuluiwgdt; £ phnwplynn - wwpuspod - quitngnn - gnyptph
Jupdujumput  Jhpupbpu) omiuyulijut  wnbkptjunympyut  Jepnménipjut  hhdwb
Jpu:  Stpkljuwnympjut wnpmp Eu  bhwinhuwgt] hwdwgwiuguwhtt Juypbpp, npunbn
gintnus Lt wquun omund Judwnwhuius b Jupdujumpyut hwtws gqnyptph
ufju ubipp:

Zudbdwwnynny gmptph qupdwddwputinh dognunmdtn hppujutugyt) khtnbyuy jupgny.

I) Unwoht hbppht Yhpunyk] Lu gopswlhgubp pun Jupdulumpjut wguydwbtbkph b
oniljuyh pdwlh: Upwtghg  jmpwpwigop hwgnpnp Yhpwogk) b twjunpn - wpnymiph
uuundwdp:

I) ©pypnpn hbpphtt ppulwbtwgyk; Bt widhpwuimpbt wuowpd gqmyphtt hpwpkpng
Sognunmdutpp: Upwbp  Juwunwpdp Bt gwiugws  Jupgnd, wjuhupt  judwyuljub
hEppuljutm pyudp:

Qugnugdwtt  wyt  gopénbitkpp, npntp twpwnbujws i wnwinupnn, ualjugt
npuigny qukph dogpuunudubip skt Junwpdb] wnnp phpdus wnmuwljnud, mpbidt nputp
Jud Yhpundwsé gnpdntittphg twlwimpbt skt mwppbpmd jud k] quuwhwwnnnh §nnuhg
skt Jhpunyt] quh Jpu stisht mgpbgmpjut yundwnny.
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g dppb Nniuwunwith thnnng Upnyjul, Zuwnhuh thonng Upnjjuls, 3-pn dhlpno powi
uipq
punu
P
Upndy | https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
mE'I}A" m/22121929?Id src=10 m/22076141?Id src=10 m/22116516?Id src=2
uhypn
2pgwib
Hupdurjdu | gpw 180000 150 000 200000
PR u
Uwljiptup pu 76,27 89 72 86
Swpdunjéw | np/p 2022 2083 2326
PR u
N1Cuwn
Jupduljmn
1pjul
wuydwmbkp 05.202
05.2025p. 05.2025p. 05.2025p.
h, 2miljugh 5p. P P &
Jh&mlh b
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Dunijwd np/p 1719 1771 1977
ghlip u
N2 Cuwn
b o/8 9/9 o/8 93
hupluymp;
wl
Mnnnudp % 3% 0% 0%
Minnuip IH&‘“ 51,57 0,00 0,00
Nnnwd np/p 1771 1771 1977
ghlip u
N3 Cuwn
utnphl i i : §
hupgupin 7-hg3 7-hg 4 7-hg 3 7-hg5
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ghup u

N8 Cuwn
olinnig

q hugnjugd o

wh Jpum —— otimgnud wnlu £ otinmgmuu wnljw sk otinmgnul wnlu k

uiqrnm uij) ok
gnnénlttnh

Minnnudp % -10% 0% -10%

Munnuip IH&‘“ -170 0 -180

(nnifud np/p 1529 1771 1617
gphtip u

Yonuighu

0,333 0,333 0,333
gnpswlihgn

Jupdwfuwin

\putiipy | /P 1639,02
u

wpdtipp

Ruwljupwih

Jupaun]£wmpp 125008

npwung

quwhwwn
dwl 05.20
wduwphy 25p.

L

Mnunkughw) hwdwjwnt tjudnunp hwoduplyty | hbnbyju) putwdbnd.

Innw = Nx Sx 12, npunbn

Inne - ynnkughw) hwdwhunt Bjudnunt E (lnwpkljub),
N - qupdwljumpjut wpdtpt £ 1pd dwytptuh hwpgunplnd,
S - @myph dwltptub k

Innn = 1 500 096

Ppwlwb hwdwhunt Ejwdwnh (Ipwy) hwogu

Ppulwt  bwdwpwunt  Ejuwdmwnbtpp  hwpyim hwdwp  hwpodh £ wniybp
wuwpuynmpnitpp b sdfwpdwtt phuipp dwpduumput oniljuyh mumd-
twuhpmpnibubpp b phhjpnpuljut gopbwjuwympmitutph hkwn wighugdus
hunphppugnipymiiittiph wpympubpp gnyg ko vnwhu, np Jupdwljumpjut hwtdingng
wipwpd gnypbph wwpwwmpyp dhohtugqué YJuwpnn b juqdl] wetduqt Bl wdhw
ZEnbwpwp phppintubmpyut gnpdwjhgp 0,84:

Inpuy =1 500 096 x 0,84 =1 260 080
25
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Omun gnpbuwniujut Ejudwn hwoyuinly:

Omu gnpbuntwljut Ejudmun - phpwlwt hwdwpwet Ejudmnt B wjuqbgdus
owhwgnpsdwtt b jupwjupdw swhubph swithbpm], wpwbg hwoldh wntbint thnpuwunne
Uhongutiph gény Jdwpmdutpp b wdnpinhqughntt hwnjugmdubpn:

Cwhwgnpédwt  dwhwubp - wlwpd quyph  gnpdwntwljut  whunwibjhnput
wwhywidwt bhwdwp wbbhpwdton swuukpt L, npntp wwywhnmd Eu wnnbiughuyg
hudwpiunt Ejudnh wnnwugmdp:

Qnmpnitt ntukt swhwgnpduwt Epkp hhdtwljut Swhaubkp

w) hwunwwnnmbt Swuubkp' gnypwhwpyh, hnnh hwplh, wywhnjugpujut b wy
hwunwwinmt Jdwpmdubph hbin juwywsd Swjuubpt G, npnup Jupudws skt wbpwpd
gnuyph swhwgnpduwt swpupbnjuénipintthg,

) thnthnpuwljuty dwjuubkp’ nUm iy, wywhwywimpu, uwtdwppdu,
wnpwhwimput b wy thohnpwlwb Jdwpmdubph b hwphtph hbn juuydws dwhiubpt
kl, npnp JuhuJus Bt wmywpd gnuyph swhwgnpsdwtn swipupknjubdnipinihg,

¢) YEpulubquiwt swputp (uhniunwghtt dhongukp)® wbowpd gnyph nmunbuwljub
juiph pupwgpmd  wwuhph, uwbhnwpului nbbhugh,  JEpbpulh,  tkppht fud
wpunuwpht pupwghl hwpnupdwb b wy] wpwbdhtt wpuqudwy wnwwppph hojowphtdwi
Jud pupljududwt htn juydws swhukpt b,

1) junwjupdwt Swhuubkp' wpwbdhtt sSwhukp Eb, npnp mnnjus ko Jupswjuquh
wphumunwjupdh wywhndwip b junwjupdwt hbn juudus wy) gnpdwnnypubphic

Cwhwgnpsdwt b junwjupduwi hpuljuwt hwdwhiwunt 63 004
duthuubip Eljudnh 5%
hpujut hwdwhiwnt
h 126 008
Clundnayhty hupl Elutnh 10% 6
Qmu gnpéwniljut Ejudmun 1071 068

Quiu hinughquighunh gnpdui huioyun

Quuyhinwihqughuyh gnpdwijhgp wininuwnpoyp £, npp hpundmd B wbpwpd  gnuph
omluyuljull  wpdbpp  npookjhu wlpwpd  qmuphg  wwpklut  pnpluspm]  wnwglnn
wwwqu  Gjuwdnmwnbbph  hnupp  plpwghl  wpdbph Jhpwsdwt tyyuwnwlnd:
Guy hinwhqughwih qgnpswijhgtt hp dbke tbpurmd b juwyhwnwihg vnwgjus Ejudnnp b
Juyhwnwih Jipunwupdp: Cun npoud.

Juyhwnwhg vnuglus tjuininp tkppinnh npudwlui dhengikph oquugnpstwl
nhiwg Jdwpnn nnlnuwsuht B juupguws dkpgpmudubph nblpkn dudwiuoljudhengh b
nhuljiph gnpéntiutinh htw,

Jww hnwgh JEpunupdp’ dkpypluws wyqpiului gmudwph Jhpugupdi b
- 26
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Guyhinwihqughuyh gnpsulhgn npngynud k.
w) Yhpmswlut’ Yndmpunjy] juemgiub bpwbuln,

p) onjuyuiljwt funwgiwl’ Epunpughwih Epwinan,
q) hhuynphpuyht-tkpppdwt’ thnfuwnm juyhnwh oguugnpsuwi Eywinlyn:

Bludnh juyhnwwibtpusdwt  Enuwbwln]  wbywupd

hwyqupldwt

wpniuputiph k hwigbhgimd onmuyh jpnnugdwi Enutlyp:
Uwninpl tbpuyugdus E htnwgnuygnng tnwpuspmd dbp Ynnuhg npuyjbu Judwnph hwdwp

Jtipgqus

plwupuiitkpp’

npy ku

Jupdwljumpjut

AN

gnyph  pmliuyulfjul  wpdtph
dudwiy — juwpwnwipqughwih  gnpdwlgh  wnwiky

hpuwnbuulju

qnpswppubtph  YEpwpkpuy

opptuljubp” hwoh wntikin] wpwghtt wmpmuwlmu  Ghpunguws gnéwlhghbpp;  Uousn]
bpuutugdwd  E jurgpiw pqughugp gnpdulgh hugdwplp:

Uninwpph dwpq punup | Ynnwpph dwpq puqup | Ynnwpph dwpq punup
Ubpuipd gnijph Upn{jul, 2-pn UpnJjuiti, 4-pn UpnJjuiti, 2-py
hungtl Uhjpnypowite uhypnopowte Uhlpnopowlte
“luapduju o pyurt https://www.list https://www.list https://www.list
umnuwguipljh .am/item/22387094?Id s | .am/item/224931312ld s | .am/item/224550202Id s
unluwphyp b re=2 re=2 re=2
Wnpjmpn
Uuljtiptiup 74 76 74
Clmunitp 126 000 121 000 130 000
uluuJuipd
1 pd unduujupdp 1702,7 1592,1 1756,8
Mmnbughuy
1512 1452 1560000
hudwpiuntt Ejudne in 512000 52000
Nupuuynipn b
169 16% 16%
s ik 6% 0 0
Ppuuit hunfuuwet 1270080 1219680 1310400
Eljuniniin
Ouwjfuukp,
wwhn utnug ht $nim 15% 15% 15%
b Ejudinug ht huiply
Snun grpdumtuljuit 1079568 1036728 1113840
Ejundnun (I)
Ulpwpd qnujph
om juyuiljutt wpdtpp 28 833000 27 679 680 28 833000
(V)
g hqughug p 0,03744 0,03745 0,03863
gqopdwihgn (R)=(I/V)
Yuyhinuy hqug hug h
qnpswhgn 0,03784
hupduplgud
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ontjuyuiljuts
favnuguwt dbpnnn

dbpp hwpdupdus Gjulbnughtt nfjuubph wquydwttibpmd quubundwt Bupulju
plwljuputth  omijuwjulut  wpdtpp, bLjwdmwnubph Juwhwnwihqughuh Jbpnnh  Yh-
pundudp quuhundw junwpduh dudubuljuhundush gpmpjudp juqdmd b

V=I/R =1071 068 /0,03784 =28 305 179 2z npud:

Uwnwgywéd wnifjuybbph huwdwnpnid

QGnyph quuwhwwndwb pipugpnd quwhwwnnnh Ynnuhg Yhpundt] G oncuyului
wpdbph quuhwndwt wju phypmd ponp htwpwynp  dbpngubtpp: Uwnnpl phpdus
wnnuuulmud - ubpuyugdus k. quuwhwwndwt wpgymuputpp b Yppuyhtt gnpswljhgubipp,

JuwhJué quuhwndwt dbpnnhg:

Updtipl pun Pudutdwup Updtpp 22
22 ZwoJupyh unnbkgnid Yhpundwsd Jtpomljut npuuny
Uk pnnuknph wpdbpmd %
1. Owuuwhtt Uninkgmd -~ --
2. | Zwdbdwunwljub dninbkgmu 24 000 000 50 26 152 589
3. Blludmunubph Unnbkgmud 28 305 179 50
. 28
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ZZ Ununuwjph dwpg, Upndjutt punup, 4-pn dppnopowtt 53 oktp 16 pt. hwugkmd quninjnn
puwljuputh smljuyuljut wpdtpp, mbnuquimpuit junwupdwt dudwtujuhwndusnid
ntitgué wypuipuyhtt Jhdwlmd, quuwhwngmd Lt 26 150 000 (puwmbdtg dphnt kY
bwpynip hhumb hmqup) 22 ppud:

Zupytnympniup hpdidh) £ pug b dpguliguyhtt omjuyuljutt tnfjujubipht: Zuply Eup
hudwpmd k], np omijuyuljut wpdtphtt Unnnwpfdué Jjunuunpuihtt wpdtpp onipe 3,0
wiuquud gwsp E pug b dpguljgughtt omljuyhg wipnugnjus ndjujtitphg: Uhudwdwiuly
quuhundwt hwpdbnympmip juqukjhu quuwhwwnnnp hhdidl] £ 22 junujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjdush «Ftuhwndwi punhwimp uinwbmwpun»
13-py YEnht b juunh E mukgk], np quuhwwnygnng goypp hpugdbime b «Zpuwyupuljugh
uwupympmuutph dwuhty 22 opkuph 30 hnnpdwsh 2 b 35 hnnpwsh 2 Yhwnbpny:

14. Gqpuljugmpint quuwhwwndwh wnwpluyh onjuyuljut wpdtph
YEpuwpkpyur
Qtwhwndwt ubpuyugdus.
ZZ Ynunuwjph dwpg, Upndjutt punup, 4-pn dpypnopowtn 53 oktp 16 pt. hwugkmd quninjnn
puwljuputth smljuyuljut wpdtpp, mnuquimpuit junwupdwt dudwtujuhuwndusnid
ntubgué wypuwipuwghtt Jhdwlnd, quuwhwngmd £ 26 150 000 (puwtdtg dhihnt kY
bwpynip hhumb hmqup) 22 ppud:
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16. Umhdwburthwlmuutp b hwnntl] wwjdwbibkp

Uju uwhdwbtwthwlmdutpp b wuwypdwbtbpp hwimhuwimd  Bh unytt hwpdbngmpjut
wlpuljntih dwup:

J Qtwhwnnnp wwnwuppwbtwngmpmit sh jpmd  quwhwnynn  ubthujuimpyub
hpuyniuptibph  hppudujutt tjuwpugnmupyut jud ubthwjubmput  ppudnibputph htwn
wnlsynn wy] hwpgbiph hwdwp: Qwundhpunmh  Yondhg tkpuyugdus  hpudmupubpp
hwunwwnnn hwunwpnpebpp hwdwupdl] G hwjuwunh:

J Qtruhwinnnp wupnuynpymd £ wuwhywil]  quuwhwndwb pupwugpnid
yuuyhpuwnmh  Yonqudhg  unwguws  fud  hwoduplubiph dhongnd  wupqupwtdus
hupnpiwghurh qununtihmpym tp:

J Qtwhwwnnnp gnpsty E npuybiu wijuju junwpng:

. Quwhwinnnh Ynnuhg Junwpjus niumUtuuhpm pymtittipp 6}
Eqpujugmpimuitpp wdpnnompjudp wujutuuluy G

J Uofumnwbiputiph  dqupdwnpmpmip  juwpdws sk quwhwndwt  wpnmuph b
Egpujugnipjutt htwn:

J Quwhwwnnnh Yupshpp gnuyph wpdbtph YJbipuwpbpu) mdh dbky L quwhwwndwl
wduwpdh ppupjudp: Gtwhwinnnp wunwuppwbwnynpmb sh jpmd  gnyph wipdbph
htnnwqu  YJupml thohnjumpmittbph bhwdwp, npnp Jupnn i b hujpn quyp wyy
wduwpyhg hbwnn,  unghwjulub, wbnbuwlub, $hghjuljut  gonpénuttph, twb
punupwughwlut opktunpmput thnhnjumpjut hbwnbwbpny:

o Qtwhwwnnnhg sh wwhwipymd ukpluyubu; puunuljut wwnjwbubpht b wuyg
puguinpmpntt  quwhundwt  JEkpwpbkpu,  pugupmpuldp  punwuljut wwnyuth
ophtujuit hpwdtpny :

J Qtwhwwnnnp  ywuunwupwtwnympmt  sh jpmd goyph  wyt  phpmpynitubph
bhwdwnp, npnip  htwpwynp sk hwynbapbpl] nbunquljut quimpudp:

J Qtwhwinnnp yuunwupwtwnympmntt  sh jpoud Nwndhpunnth nnuhg
ukpuyugdus wnydjujubph hulmpjut hwdwp:

. Glultunwht wuydwuttpp, npnup ogurnugnpsyt] Eu hwpdbngmpjut dke wnwgyt)
Lt hwjwunh wnpmpubtphg, puyg b wjiybu Ftwhwnnnp sh Jupnn  wwy  hwupmp
nnljnuwiing  Gpwighuhp:

o Juquyué bhwodbnynmpmip nw dwutugbn  Quwhwwnnnh Jupshp £ qouyph
huwjuwimjut wpdtph Jbipwpbpuw; b sh hwighuwiumd Gpwohuhp, np gqnuypp wqun
omljuynmud JJudwnyh unyt hwoybnympyut Uk wpnnwusdus qund:

J Qtwhwwnnnp wwwnpwun L Jepuwtugl] quwhwndwt wpyniuptbpmd  jpuugmghs
npnohs nfjujutp h huywn qunt piypmu, guwhwinmuhg htnn k) wdyw dwudinmd :
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17. Oqguugnnpéywé gpujuinipyniy

1. 2z opkupp «Uupwpd qouyph quuhwundwt gnpdmubtmpjut dwuhty, punmidus
10.12.2021p:

2. 2z YJunwdupmpub 2022 pyuluth ognuunnuh 24-h phy 1355-U npopdwdp
huunwndus wipwupd quyph quuhwndwt wnwtiupn:

3. ZZ pumupuphtimpjut twpwpuph Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpwoépmyu  Junmgynn obupkph, Jupnmgwsputph b shtwpupuljut wphuumwnwbputph
wmbuwlubph wpdtph jungnpugus gmguthpubph dnmnjuémt  hwuwnmwnbm  dwuh»
bpwdwip, gqpuigdws 22 wppupunuunmput twhwpupmpjut §ondhg 07.04.2008p.,
whunwljut gpuigdwt phy 11708117 (wjunthtinn® TUIUS 2009):

4. 727 punupuwohimpjut twpuupuph 08.12.2009p., N 282-U hpudwing hwunwngus
«Puwlth,  hwuwpulului, U  wpnwungpuut okuptph  wkthjulwt  Jh&wulh
hEunwquimpjut Ukpnpuljut gmgmdutp»-h 118 hwnh wnniuwy 2):

5. 2z punupuphtmpjuit twpwpuph 15.02.2008p. N 19-U  «Rwnupuohtuljult
thwunwpnphph (dpugpuyyhte i1 Sunpunupuy Enwphttpupuljuin) Uowljdua
wohumwnwtiputiph wpdtph hwoqupyuwt jupgp hwunmwnbine dwuhtr hpudwi:

6. 22 punupuohtmpjul twhiupupnipniy, 21.08.2001p., phy 69 «Chuwpupnipjul
hwdwp Juwpmgynn dwdwbwlwynp okupkiph b Jupmgdusdpubph  twhiwhwyyuhte
tnpdtph hwunwndwt dwuhty hpudwie

7. zZ punupwohimpjul twhiwpupmpniy, 21.08.2001p., phy 68 «Chuwpwpuljul
wphumwnwbipuiph  Jpu phdwguljut wuwydwibbph  wqngmipimiup  hwpyh  wntng
twhiwhwoquyht inpltph hwunwndwt dwuhty hpudwie

5“(5 L Z,

auuzusn ¢ f' ( E. Lulyul
(TYhwjujui No @3-2023-26)
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