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1. Guwbhwwndwl wpwewnpuupp

22 L. Bplwt, Upwplhp hwdwjup, @phihujwi judninh 7 okup 68 pl. hwugtnid

guuynn puwjuputh onijuyuljut wpdtpn:

Qimhunnnnh i gliwbhunndul gk

n1pjwl wfjuybkpp

Yuwhuwndw juqultpynipjut wiwinidp

«Updkpuybpnhqu» UL

Ppujwpwbwljub hwugkh p. Gplul, 9. Udnykh 26
Stuopki E. Lulyul
Quwhwwnng Enniwpn Qknpghh Lubyut

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2023-26, inpyjwd 27.03.2023p.

2. Ftwhwndwb tyuwwnwulny tkpjujugdus hwunwpnptph guily

ukpluyugyl) E wbowpd gnyph ubthwlwimput (oqguuugnpédwt) hpwyniuph
gpuigdwi phy 0100208 Jyuyujuith ywuwwndkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwindwi hhdp Ehwinhuwinid wwwndhpunnih' 14.02.2025p. phy £-0021515002
L pwduh hwpunhp Juwnwpny wppupupunmpqub dunp O, Uduguuith npnonudp
06.12.20247 Jupyws phy 24UO-UUQ/UQRR0-24/2 yuydwtwghpp:

4. GFtwhwwnynn opjEljunnp, tinyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjtjnp tjundwdp hpwyniuputph wkuwlp

SYju) hupybnynipjut guwhwndwt opjijuip hwunhuwunud £ 22 L. Bplwt, Upwplhp
hwdwjtp, Ophihywt pudninh 7 okup 68 pu. hwugtmd qutynny phwlwpwbp: Cuwn
npudunpus  Juyuljuith wuwndbuh  ubthwiwbnipjut hpuyniupny qpuigdus
hpwyniuph unipjn £ hwinhuwtnid

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnyypen)

\

Quwhwndwt tyuunuwlp (qguwhwndwt gnpswnnypp) 2900 Juunwpnpuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppuwquiddwi hinnbwpny npu hpwugnudp:
Quwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijujwlwt wpdtpp hwodupuyhtt ppudwlwt dbkénipnit k, npnd hwjwbwpwp
Jhpwywtwgytp, qhtwhwndwb wduwpyh pgpnipjudp, swhwqpghe Ynnutph dholi, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, hpuqkldws (hukny, gnpénid E nnpowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnmh hwdwp wnbunpughtt ontjujuljut gnpdwpph dwudwbwl:
Cnijujuwlmt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulubtt wpdtph uwwhdwbdwt dbky tnuws wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, nputn hpujuiugynd Eu onijujuljumtt wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. guwhwntwit wduwpdh ypoippudp...» wpnuwhwjnnd E wwhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn tu thnthnpjodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwgpghn Unndkph dholb..» Ybpwpbpnid E owhwgpghn qunppht b
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwndwnubp, puyg nshty tpwb  sh
yuwpununpnid qu wilk]: Ldwb qunpp unhydws sk qunid Juuwpl] b dhndus sk
guijugus ghi J&wpk;: Pwgh wyn, tw qunudp juwwnwpmd b qopshim] hudwdwgh
ubpyuwjhu onijuyh hpnnnipnitttph b wtwihpubph, wy ny phk Gphwujuuwliut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybhybo wyn «©njubs dbwynponnubph owppnid E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
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ontjuyuljut  wuwydwbhubpmd quwhwwnynn opkjnnh Jwdwnpt L pwg onijuynud
wikwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtitmyy, dwyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjiyhuh Ynnutph dhol, npntp juwggws skt nplik
hwpwpbpnipnitttpny, b Ynnudbphg pipupwignipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwnwrenidubpny, onijujuljut
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjijinh b snijuyuljut wuwydwbutph mkuwlhg: Uhul wquydwut wb E np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tpwbwlnud £ wybt Eupwnpnipiniup, np owhwqpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqunud Bupunpynud k, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjndws hEnwnupd
nuwnnnnipjnibbtphie

k. «.l wmnwtg hwuplyunpuiph...» pwbwlnwd k, np Ynndbphg jnipupwbsniptt nith
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid k, np qubpp vwhdwtdnd Eb pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:
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6. Futwhwundwt wduwpytpp
Ulipwund gnyph nknuquunipjut wpppwnwuputpp junwpyt) tu 28.03.2025pk.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 28.03.20257.:

Ulpwnd gnyph qhwhwwndw hwoybwnynipjniup juquydby £ 17.04.2025p.:

7. Zwoytunipjul dup

Zupybwnynipniip  Juqudl] bt yuwudnquiuit 4dbnyg, nitbh wpnuuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnbp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwuwnwpnphnh
hhdwt Jpw wuhpwdbsn b wupql] quwhwndwt ukpuyugdws opjkjnh hpuduluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudw b tnybwjubugdwt yepwpkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpuy,

¢. quwhwndwt vnwinupunitpny vwhduitjws b quuwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wuwpnibwll] Zuyjwunwih  Zwbpuybnnipiub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn

>
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opjtljunh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipiut hwjwpwugpnid, dowlnd b
Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupwt ulgpnitpubph, dnnbgnudubph b JdEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwi byuwwnwlny wnwpplp dnnbgnudubpny
hwoduplws wpnniupuiph hwdwnpnid,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwl) hpwyniuph gpuugdwt phy 0100208 Jujuuith wuwdkuh ptwlupwuh

dwljipbup juqunud k 36,4 pu.:
Qiuhunndw i wrwpljuyh pinipwghpp

Zuugh 22 L. Bplhwl, Upwplhp hwdwyup, Ophihywi
hudninh 7 okup 68 pl.
Utthwuljutwwnbpkp
Utthujutnipjut hpuyniuph gputigdwi 0100208
Juyuljui b mpdwt wduwphy 09.06.1999p.
Cnijuyuljut Unnnupljws junuuwnpught 6 654 372
wpdtipp (npud)
bpuniph mbkuwlp Utthwljwinipini
‘Lywnwljuyht bywbhwlnipniup Puwljtih
Anpéwntwlui ywhwlnipniup Puwlytijh
Cupwghl pwhwgnpénidp Puwljupui
Spwiuynpuiughtt dwwngkjhnipini Ly
Yunnigh mhy NMubjuyh
Zupjuytmpnibp/ hwplp 9/3
Upunwphtt yuwnkpp wnwtg wpunwpht hwppupdwb

Uullptup (pi)

36,4 pu.

‘Ukinphtt hwpnupwtp (wwwnkp, hwwnwl, nputp b

Puwljupwith dntinph nninp bpljupju : Ukppht

wuwwnthwikp) hwpnwpwipp juwnwpguws L ukpjuiyniptpny:
Zuwwnwljubpp judhttwnk, (hunjinud, wuwnnthwtubpp
Ubknwunuuuunt: Lkppht npubpp dknwunuuyjuunt b
thujunk:
Uwtthwtgnyg Zuwnwlp phnntb, yuwnbpp quunwnubp

Qiuhunnng ‘) “(({/«%/ R g/ :
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Uuduunid Unju k | Unlu sk
fnmip X
Unjninh X
Ununiuthjughwttk
Fyughubkp EiEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
‘Ulippht hwpnupdwi pighwunip quuwhwnwljub ‘Ukippht hwpnwpwupp /1-7/ uwinnulynyg
(1-7 puquyhtt uwmigyulny) huwdwyuwunuunupwinid £ 3-py Yuwntqnphuyht,
1, qpnyujwmtt yh&wly, 2. quwn yhdwly, 3. dhohthg | dhehthg gudp:
» 4. Upght Jhdwl, 5. dhghtihg pupdp, 6. jun] Jhdwl,
7. gipuquug
Uy mbinkjuwnynipinil

Unwylk] dJwbpwdwult wbu unyd Gqpuljugmpuiup YJhg mruwblupsuljut
hwytudnud:
Stqunpnipyul hynudp’

https://vandex.com/maps/10262/yerevan/?11=44.530688%2C40.218276&mode=search&sl1=44.5306
119%2C40.220708&text=40.220708%2C44.530611&z=14.85

Qinuhunnnyg
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Yumwuinph
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cniljujuljw wpdkphu dnnwpljwd Juguwenpoyht wpdpp b wopwpd gnyph hwplp

C Mpnouty pun Guonguwonpobl dwdlugph
Swpgiwh g fng 30/03/2025 12:28:19

Wugwnd gayph hwugbi' Enlowh, Upwplhp (dphhowh juimnh 7 2hup, 68 puwlpopuis
Wupwnd gnyph mbuwlp Pluwljunuis
Wupwnd gnyph 7mljwyulwy wpdphi dnmwpldwd junooeopeghs apdbpp (S£ npod)’ b 654 372.00
Wupwnd gnyph hwpyp 2024 @.-h hwdwp (££ ppod)” 1663.59
Uuzwnd gnyph hwpln 2025 @.-h hwdwp (£4 nuod)” 2449539
Uuzwnd gnyph hwplhn 2026 g.-h hwdap (24 gpod) 3327.19

Twunpmpni’ wm]jujubpp wpmugngfwd Bu hwpgdwy wiewpdh gpoipyurip Woapumeph ndfenkh gonihg qpotgus
(hu]wmy wd) w jujubkph hjpdwi  po:

Cmpgbiph ntmponi ponbp 2 humppmogpupmup

10. Unwy k) wpynibwybwn oqinugnpénid

Unwyk] wppynibwgbn oginugnpénidl ogunugnpddwt uyt dut E, npp dwutwljgh
wnbkuwblniuhg opjjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyt) wpynitwytwn ogunuugnpéndp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuvwytbu hpugnpstih, hpwjuwpwinptu pnyjunpdus b
hwugqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phypnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl] wpynibwybwn oquugnpénidp jupnn k (huk) tpw
utpyujhu wd pupwughl oguwgnpénidp, tpp wytt oyynhdw E oquuuugnpdynid: Unwgby
wpynituybn ogurnugnpénidp Juipnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Fuwhwwnynn opjtljinh wnwytk] wpynibwybn oquuugnpénidp, npp quwhwwnyly k
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognnugnpsmudhg npugku
opituntph fudph dwu, Epp whwp E hwoydh wetdph udph punhwinip wpdbph Uk tpw
ukpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl kuwlyp npnobyp thpunnid | htnlyup

w. npnoky, pl wpynp quwhwwnyng opjtljnh wyu Yud wyt ogurnugnpénidp dhqhijuytiu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpuwpwinptt pnyjunpbhh wqwhwbieop hwoyh wnttint hwdwp wthpwdbton k
hwoiyh  wnul] quwhwwnynn optlinh ogquugnpsdwtt  guwuugws hpwdulub
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipinil, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

7/
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnyny opjkjnnh wjjptnpwtipwhtt oquuugnpénidp, npp $hqghljuybu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
ntypnid whtwnp E hwodh wnul] opjijnh wjptnpuwtipwhtt ogrnugnpddwtt wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh Eqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnpt  poyugpbth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunuugnpédw mwuppbpwlyp:

Ulipwind gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
tpwbwlnipynia oquuugnpdynny | oqunugnpdyny | hwbdubm
htiwpunjnpnipiniu
Puwl b h/pwljupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt b

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Unintgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnuwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quwhwwngng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwunbny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnwuljwh dninkgnudp ibpunnid E hbnlyuy dipngibpp
zwudwnpbh gnpdwipputiph dkpny
Zudwtdwt hwupuyht puyEpnipniutbph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thpiuyjugjusd gnypp wbpowpd gnyp kE, ntunh Jhpunynud k
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnpbih gqonpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpéynid L hwdwwwwnwupwb omuih dwubtwlhgutph
> -2 cﬂc-wsf/ L 2 11
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ynnuhg, fwutwynpuytu.

w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuuugnpéymid . hwdwwywnwujuwt
ontjuynid fwubtmlhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwut gowhwwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optjunutph b quwhwwnynn opjtjunubph npuljwuluu b
pwhwlulwlt tdwinipniubph b wwppbpmipnitiiph hbnbnpujut hwdbdwwnwlw
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

. Juuwpl] wbhpwdbion dogpuinudukp, bGpk  wnuwhuhp Juwb, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnptih opjijnukph
wnwppbpnipniutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwhoubph Yhpwnntd,

q- bpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguuhoubkp, unwgwuéd wpdbph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitubnyg  JEpnhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipyjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnd gniyyph ubthwlwinipjut hpwynitiuph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws E:

Bludwnught dUninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnutp, npnug punhwipmpmniip jujwiund E bpwbnwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tiwdnintubph ypw, npntp unwtinid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnpuwlbpybing pighwinip pupwghly wpdbtph: Blwdwnwhtt dnnbkgdwdp wpdbtpp
npnoynid £ quwhwwnyny opjljnh Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmipniutph wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wlujunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Bjudnunp wbup L
wipunwgnih tkpppnudubph phuljh Bupugpyu dwlupnulp:

Nputu Jubnt, utkpppnnubpp wjulu ) o hhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpybu «nijuyuljut nhulp jud «sphybpuhbhjugus nhuly»):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws o wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwybpydwip) plpwghly wpdbph:  Fpwbp
npudwljut hnupbph ghuljnutnwynpdwt dkpnnh mwppkpuljubph Eu:

Ypudwljut hnuptph ghuljntnwynpdwt dbpny (227)

12 Ubpnph hwdwduyh juwijwnbulnng gpudwlui hnupp  nhulnunwynpdmd £
huwljupwl ninpnipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpnyniupnid

e
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pny] kEnwjhu uvinwbtw] gbwhwwnynn opjiljinh pipwghly wpdtpp:
127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnp b npw quwhwwndwt wpwtdutwhwwnlnipniutbphg jupgws
npudwljut hnuph wnwyt] hwupdwp mbuwlh ptnpnipntl,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywwnpuuwnnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbipomid  duwgnpnuwghtt wpdbph  npnodwib
wihpwdbonmputt ghunwpynud, wyunihtnl, hwodh wnubnd quuwhwwnynn opklnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwyuyhtt wpdtph npnonud,

t. ghujnuinnuwynpdwt npnypwsuthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwwnbuyny wywuqu gpudwljui
hnuptph  Ghwundwdp’ wihpudbonnmpul phypnid hwolh wotbng  nkpdhwqwghi
wpdbipn:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdwt b gpudwljutt hnuptph mbuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnyutpp hknbyuyb o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubkp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtipnh 61 Ejudinwpkpnipjut
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdybkp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sju uwhdwk) Ynuypin juthuntudwt dudwtujuhundws, b mkpdhtwjuwyhtt wpdtpp
Jwpnn k swnwyk) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owfuuwjhti Unnnbgdwt hhdpnid pujwés L uwy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquuljwpnipjudp
opjtjup aknp phpkint niwpnid, 1huh nw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuging gnpénbtikph puguljuynippudp wihwplh dudwbul, wihwpdupnieo,
nhull] Jud wy] gopénuukp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjnh wpdtpp thnjuwphttdwbt jud JEpupuungpdut ppughll swjubph npnodwb
Uhongny b $hqhfujus dwpgwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwhiubph dninkgdwb Eptp dbpnn.
uL. ~ dwjuubph npuwphtdwut Ukpny  wpunugnmd k

& B P 3
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huwdwpdtp oqnuljupnipjudp tdwbwwnhy opjjnh unbnédwt dwhuubkph hwodupldwt
Uhgngny npnpynn wpdtpp, ‘

p. dwpuubph JEpwpurunpdwt Jdbpnn wpuwugnnmd Eoopknh  dogphn wdwbtwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidhtt pununphy dwubph wpdtpubtpp gnidwpbny:

Owuuwyhti Uninkgnidp wylwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpdl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et guwhwndwt
wduwpyh ngpmpjudp  opjijwmh thnjowphudwt (Epwpunungpdwt)  hwdwp,
twuun]npuugbu’

w. ngnulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgswiht, poyguynipnit, dupnupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]npdwh wnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wbuwljuiph hwdwp, npntp nipgnnmudubp jud Sygpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwowdmpmi quwhwwndnn opijmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnipjui guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnp  whwpynibun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guuljugws Unpniuwn, hwdbkdwwnws npu
thnjuowphtidwtt hbwn, husyhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh httmugws 1hubp,

q. wpunuphlt jud ninbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundudp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbiquijut  wgudwbbtph  hEnbwbpnyd
wnwowgwd ognujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpdusnipiniup Jupny
E1hul dwdwiwjuynp jud dpunwuljub:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbkuwlwt wpyniupubp: Owpuuwght dkpnnp sh
Yhpwnybky JEpp todwd hhdtwnpdwdyp:

/____.
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdbph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quwhwwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqnuunidp unnpl phpdws wnnruwynid skt juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

Qiuuhwung < A
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Ubnutntdp

<UPrUueuUnershraus-

phwljuput

phwljupui

unc

phwljupui

AN

puwjupui

Zuugh

L. Gplhwl,
hwdwyup

Upuplhp

@phihuyut
hudnunh

£. Gplhwt, hwdwyup
Upwphp Bphihuyub
Jugninh

£. Gplhwt, hwdwyup
Upwplhp Bphihujmb
hagninh

£ Gphwl, hwdwyup
Upwplhp Bphihuymb
Jugninh

Hwdwnph ghup
(D)

21 549 000

18 414 600

15 280 200

Uwljipku (pu)

36,4

37

31

32

1 pd ghtip
(gpud/pu)

582 405

594 019

477 506

N 1 Cnijugh
Jhdul,
Jwdwnph
wuydwbitkp,
Jw&wnph Jud
wnwguipljh
wduwphyp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21722592

em/21773354

em/21490843

Mnnnudnp (%)

-10%

-10%

-10%

Minnnudp (pud)

-58 241

-59 402

-47 751

MnnJuws 1 pd
ghup (pund/pu)

524 165

534 617

429 756

N 2 Qnyjpuyhte
hpwyniuputpu
nL
uwhdwiwthwlnt
Uubpp (uyy
pynud
hpwniuputiph b
oquuqnpsuw
juundwdp)

guwhwwnynnh b

guwhwwnynnh tdwb

guwhwuynph wdwt

Mnnnudn (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Minnuws 1 pd
ghup (gpund/pd)

524 165

534 617

429 756

N3

nbknuypnipiniip
L nhppp,
wnnpwiuwnpuwh
u hwugnygubtph
wnljwjnipniip b
dwwngh hnipjnih
I

Loy

Ly

Ly

Juy

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (mpud/pd)

524 165

534 617

429 756

-
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N 4 okuph nhyp,
$dhahuljut
punipwgptpp,
Ynliunpniljnhy
ynipkph
wnwppkph
nkuwlp,

<UPrUueuUnershraus-

wubkjuh

punk

wyutkjuyht

unc

AN

punk

Minnnudp (%)

-5%

0%

-5%

Minnnudp (pud)

-26 208

0

-21 488

Mnnuws 1 pd
ghtp (qpund/pd)

497 957

534 617

408 268

N 5 okip,
ohumipniuutph
swithkpp
(pupdpnipintl,
dwljptu Yud
Swrjuy)

36,4

37

31

32

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghup (pund/pu)

497 957

534 617

408 268

N6
Zupuyunipnih

n, hwpljp

9-h 3

5-h 1

5-h 2

5-h 4

Mnnnudp (%)

3%

0%

0%

Ninnnudp (puad)

14 939

0

0

Minnuws 1 pd
ghlp (puid/pd)

512 895

534 617

408 268

N7 Utpphu b
wpuupht
huppupdui
yh&wyp

Ninnnudp (%)

-5%

0%

0%

Minnnudp (pud)

-25 645

0

0

Mnnuws 1 pd
ghtp (qpud/pu)

487 251

534 617

408 268

N8
Udunljujubun
tnhh
wnljuynipniip
Jud
htiwpuwynpnipme
up

niith
htiwpwynp
nipniu

nith
httwpwynpnipmnil

nth
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

Mnnuws 1 pd
ghlp (jpud/pd)

487 251

534 617

408 268

/’__.

Y
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N9
bhudtubpwlwi
guigkp m
Ynuniiuy
uywuwplnidp
(HEywpuwdwwnw | oknnignid
Jwpwpnud, wnlu £
ququuiwnuljunp
wpnud,
opudwwnwljupu
pod, Ynyninh,
ohinnignid b uy) )
Minnnudp (%) 1% 1% 1%
Minnnudp (pud) 4873 5 346 4083
MnnJuws 1 pd
ghup (gpund/pd)
N 10 Ruwmlkyh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndkph Jpu
uqrmn wy)
gnpdniikp
Mnnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Mnnuws 1 pd
ghtp (gpund/pd)
Yonuyhlr
gnpéuljhgp
Quwhunng
opjtuh 1pd 481 479
wndpp
(qpud/pu)
Quwhuinyny
opjtyunnh wpdtpp 17 500 000
(qpund)

otinnignid wnlju sk otinnignid wnlju sk otinnignid wnlju sk

492 123 539 964 412 351

492 123 539 964 412 351

0,33 0,33 0,33

Ujuyhuny, gquwhwwndwt tkpjuyugus 22 L. Gphwb, Upwplhp hwdwyup, @phihujwi
ludninh 7 oktp 68 pu. hwugkmid quniynn phwlwpwih onijuyuljut wpdbpp, nknuqt-
tunipyutt juunupdwt  dudwbwjwhwnuénmd  niubgws  wypwbpwihtt  Jhdwlnud,
ghwhundwt  hwdbdwnwlwi  dnnkgdudp quwhwwnygnd £ 17 500 000 (nwulynpe
Uhjhnt hhig hwpnip hwqup) 22 gpud:

Qiuuhwung < A
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13. Tniljuyuljmt mpdtph hwpdupl Eudwnught Uninkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdnmp jugpunwjwybpuddui
bpwhwlp: Upu Enubwlp twppwnbtunid
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplynud (I),
- Juwyhunwjwybpwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughwy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwodupldl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wy
ognnugnpédw ykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinyny opjljnnh wnunbkighw) hwdwpwnt Ejwdninp hwusguplyly E Gjukny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnd  quinjnn - gmyplph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Judunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
oniljugh Jh&wlh: Upwighg nipwpwiymp hwgnpyp Yhpumly £ twjunpn wpnynibph
tjuundudp:

II) Bpypnpy htppht hpwlwbwgyl] i widhpwlwiunpkt whowpd gqnyphtt JEpupkpng
Soqpuunudtpp: Upwip Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbuwéd Lt vnwinupunyg, uvwlugh
npuwigny qutph dogpuinidubip sk uwnwpyb) vinnpl pipdws wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujmnpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.
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<UPrUueuUnershraus-

unc

AN

npp

opjtljnp

Lyunwlughtt
upwhwlnipn.
tp

Puwlu
pul

Puwmlupui

Puwljuput

Puwmlupui

Zzuugh

£.
Bplwlb,
hwduy

P
Upuwplh

L
©phhuy
wl

hugmunh

£. Bplwb, hudwjup
Upwplhp Twthwbgpub
thnnng

£. Bplwb, hwdwjup
Upwplhp Twthwbgyub
thnnng

£. Bplwb, hudwyup
Upwplhp @phihujwh juéninh

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/22280318

m/22262953

m/22297658

Jwpdwylwpp

npud

160 000

150 000

140 000

Uwlbkptup

pd

36,4

28

30

36

Jupdwydwpp

np/pu

5714

5000

3889

N 1 Cun
Yupduwuinip;
wb
wuydwbkph,
oniljuh
Jh&whh b
qnpéunph
uluwpih

03.2025p

03.2025p.

03.2025p.

03.2025p.

Mnnnuip

%

-10%

-10%

-10%

Mnnnuip

npud

-571,4

-500,0

-388,9

Minnijws ghip

np/pu

5143

4500

3500

N 2 Cuwnn
puwjwpwith
hwpljuynipyui

9/3

4/3

4/1

4/4

Mnnnuip

%

0%

3%

3%

Mipnnudp

npuid

0,00

135,00

105,00

Ninnywd ghip

np/pd

5143

4635

3605

N 3 Cunn
ubkpphtt
hwpnupdui
Yhdwlh

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npud

-514,29

-463,50

-360,50

Ninnywé ghp

np/pd

4629

4172

3245

N 4 Cuwn otlph
whugh,
$hahljuljmb
pumpwgpkph,
Yntuwnpniljnh
Y yympkph
wnuppkph
wnbuwlh,
junmguwi

nunbpdh

wuikjw

untinjhwn

uUntinjhwn

uUnuinjhwn

Mnnnuip

%

-10%

-10%

-10%

Mnnnuip

npud

-462,86

-417,15

-324,45

Qinuhunnnyg
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v ghbp | ap/p

<UPrUueuUnershraus-

4166

umne

3754

S

N5 Cum
inbnqunpmpjw
u b ghpph, pun
npmbumnpunm
Jht
dwrinshjhnpju
wpubuwnpm
Jht
wnuynipyuh

Ly

Ly

]

Ly

Nupnuip ”

0%

0%

0%

e npud

0,00

0,00

0,00

funud ghbp | ap/p

4166

3754

2920

N 6 Cun
hpumuputph
i1
uwhtwiuthuy
m‘lnlhpll

quwhwnnnpl wwl

quwhwunnht bdwb

quuwhwunnnht bdwl

Qunnulp ”

0%

0%

0%

Ninnnudp -

0,00

0,00

0,00

Ouyws ghtp | gp/pd

4166

3754

2920

N 7 Cunn
hhlnlmllmh kL
Odmilllulll
ohtnipymutip
b suthph
(dmllhphm
PmIlAI]_an] il
bmqml)

36,4

28

30

36

Oupnuip "

0%

0%

0%

Ninnnudp —

(et ghbp | ap/p

4166

3754

2920

N 8 Cuwn

thn]_gn
wd
mnllul ]:

oknignil wnljw £

oknnignid wnlu sk

otnnignid wnljw k

Ninnnudp ”

0%

5%

0%

e npwd

0

188

0

et ghbp | ap/e

4166

3942

2920

onuyhl
qnpdwlhgp

0,333

0,333

0,333

Jupdwljuniye;
wl 1p1[

wpdbpp

np/pd

367594

Jupdwydwpp npudng

133 804

quuwhunniw
u

wluwphyp

03.202
5p.
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{
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldby E hbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

Innn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljub),
N - Jupdujunmipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - @nyph dwytptub £

Innn = 1 605 650

Ppujwui hudwhiunt Ehwdnh (Thwy) hwodupl

Ppwijwt hwdwpwurt  tjudninbbtpp  hwodbimt  hwdwp  hwodh E wnbdby
wupuuynppubpp b sddwpdwtt phulbpp: dwpdwunipjutt onijugh  niunwd-
twuhpnipjniutbpp b phipeopujut gnpswljunipiniuubph hkn wiglugus
lunphpnuljgnipnitiiph wpmyniuputpp gnyg b tnwhu, np Jupdwunipjut hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntdwqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 1 605 650 x 0,92 =1 477 198

2w gnpbwntwlywt udwnh (I) hwodupl:

O9mun gnpdwntwljut Ejwdnin - hpwlwt hwdwhiwet Ejudnint £ wjuqbgdus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutipp b wdnpinhqughnt hwnjugnidutpp:

Cwhwgqgnpédwt  dwjuubp - wbowpd gnuyph gopdwntwlwt  whwnwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwinmiput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwuukpt
kU, npnup juudwé tu wmupwnpd gnyph swhwgnpddwt swupwpknujwénipiniuhg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtipwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjudwt htn juuus swhukpt G,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip nigndws kb Jupswljuquh
wohiwnwyjwpdh wyuwhndwip b junwduwpdw hbn juydws wy; gnpdwnnypubtphi:

Qiuuhwung < A
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<JUrueeunersrald.-  umc
Cwhwgnpédwt b junwjupdwt hpuuwt hwdwhiwunt 73 860
dwuubp Ejuwdwnh 5%
hpuut hwdwhiunt
Bludwnuyhtt hwiply Elunfnh 10% 147 720
Onin gnpéwntwljut Ejudnin 1255 618

S hwnuAquighu S huioyun

Huyghinuhqughugh gnpdwlihgp wnynuwgpoyp £ app jhpundnud £ ubwpd gnyph
ontjuyuljutt wpdbpp npnokihu  wupwpd gniphg wnmwpkljwbt Jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghl wpdtph Jhpwddwt  byuwwnwyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuhwnwhg unugdus Ejudninp b
Juuyhwnwh JEkpunwupdp: Cug npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub thengibph oginugnpédwb
nhuwg J&wminn innlnuwswh £ juupjus bkpypoudibph Ynipbn dudwbuljudhengh b
nhuljiph gnpénttiph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiulub gnudwuph Jhpungupdl t:
Huryhinwhquighuh gnpswyhgp npngynul £
w) Ykpnswljut Ynunijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinwugdwb Epunpughugh yubalynd,
q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oqguugnpsdwb kyubulny:
Gludnh juyhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulutt wpdtph
hwoqupldwt dwdwbtwl YJwwhwnwihqughuh gnpéwljgh wnwdbk] hpuwwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnnwgdw bnutiwmyp:
Uunpl tbpiuyugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiuv yudwnph hwdwp

Jipgqws  phwlupwbbbkpp’  npybu  Jupdwliumpput  gnpswppubph  JEpupbppug
ophtuljukp” hwodh wnlikin] wpwehtt wyniuwlnid hpunmjws qnéwljhgbpp; Lodusn]

hpuwjubtwgyus tjuyhunwihqughwh gnpswlgh hwyguplp:

£. Bplwut hwdwyup £. Bplwut hwdwyup £. Bplwt hwdwyup
Ulpwpd gnu
gt BE | Upwplypp Oppibupsts | Upptpn Upuplhp @phihujut
udnun @phihujuit fugninh udnun
‘{mp&mlllll]_ﬁl_p]uﬂl https://www.list https://www.list https://www.list
wnwguiplh wduwwphd | o e 21792500 | am/item/21773354 | .amyitem/21490843
U wnpynipp
Uwlbtpkup 37 31 32
Cunudbiup wduwdupd 144 000 113 000 122 000
1 pd wduwupdp 3891,9 3645,2 3812,5
2 P 25
Qiwhunnng —> e i =

(
\J

NS
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NMnunbkughu)
hwdwjiwunt Ejudnin

1728000

1356000

unc

1464000

NMwpuwnipy b
sydwpnidubin

8%

8%

8%

Ppuljut hwdwhiwunt
Ejudnin

1589760

1247520

1346880

Ouwjuukp,
wwhniunwjht dntn b
Ejudwnwghtt hwiply

15%

15%

15%

Oniwn gnpéwntwlju
Ejuunun (I)

1462579,2

1147718,4

1239129,6

Uipuipd gnijph
ontjuyujutt wpdtpnp
V)

21 549 000

18 414 600

15 280 200

Yy hwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,06787

0,06233

0,08109

Ywughiuhqughuih
qnpowlhgp
hwpdupldus
ontjuyuljute
hunnwgdwt Ukpnnny

0,07043

dbpp hwodupyws Eulbnughtt wfujubph wguwjdwitbpnid quwhwndwt Gapwulju

phtwupwih omjuwjyuut wpdbpp, Ejuwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp giwhwintwi junupdut dudwbuluhwun]wsh gpotpjudp jugunid

V=1I/R =1 255 618 / 0,07043 = 17 827 885 22 npua:

Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid quwhwwnnh Ynnuhg YJhpundl] o ontjuyuljut
wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Juwpjuwsé quwhwwndwt Ukpnnhg:

Updtipi puwn Pudutdwup Undtipp 22

2z, ZmpJuplyh Uninkgnmd YhpunJuwsd JLpotiwljut npudny
Ubpnnubph wpdbpnid %

1. Owuuwyhti Uninkgnid -- --

2. | Zudbdwunuljut dnnbkgnid 17 500 000 50 17 663 942

3. Glwudninubph dninkgnid 17827 885 50

&= K. . 26
Qiuhunnng -> e p f'/ et 2/
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2z L. tplwut, Upwphhp hwdwyup, @phihywt judninh 7 skup 68 pu. hwugknid quuynn
phwupwih ontjuyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitgus wypwiupwhtt Jhdwlnid, guwhwwnynid Lt 17 660 000 (nwulynp dhjhnt Jtg
hwpynip Jupuntt hwqup) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Untnwplyws junuuwnpuyht wpdtpp onipg 2,6
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnpdwt phy 1 hwbjdush «Fuwhwndw punhwinip vnwingupwn»
13-py Yhwnht b tjuwnh k niutgl), np guwhwwnynn gnypp hpugdtnt L «Zpuyupuljughe
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljut wpdtph

Ytpuppyuy
Qtwhwwndwt ubpljuyugus.
2z L. tplwul, Upwplhphp hwdwjup, @phihuywt judninh 7 skup 68 pu. hwughnid quuynn
ptwupuih ontjuyujut wpdtpp, nknuquunipjut junupduwt dudubtwjuhwnusnid
niitgus wypwupwihtt Jhdwlnid, gquwhwwnynid £ 17 660 000 (nnwulynp dhjhnt Jtg
hwpnip Jupuntt hwqup) 22 npud:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp yuwunwupwiwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywmé gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph  twpwhwyduyht
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:
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