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1. Guwbhwwnldwl wpwewnpupp
22 Chpwyh dwpg, hwduyup nudph punup Uwbnigjub thnnng 16-U skup 18 ph.

hwugtnid gunuynn puwjuputih onitjuyuljut wpdtpn:
Qiuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, Q. Udnykh 26
Stuopki E. Lulyub
Quwhunng Enniwpn @knpghh Lwyu
Quwhwwnnnh npuljwynpdumt Jhuywljwi QQ:-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tywwnwulny tkpjujugdus hwunwpnptph guily

ukpluyugyl] E wbowpd gnyph ubthwlwimput (ogunuugnpédwt) hpwyniuph
gpuugdwi phy 2436413 Jyuyujuih ywuwngkup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwindwi hhdp Ehwinhuwinid wywundhpunnih' 18.03.2025p. phy 5-0021926518
U pwduh hwplunhp Junwpnn wpyupupunnipjut duynp U Uwpgqupuith npnonidp
06.12.2024p Jupywsd phy 2Z4UO-UUQY/UQRQA0-24/2 wuydwwghpp:

4. GFtwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjljnh ujwwndwdp hpwyniupubph nkuwlp

Sjw| hwobwnynipjut  qiwhuwniwh opkiup hwinhuwimd E 22 Ghpulh
dwpg, hudugp Ynuiph punup Uwbnipjul thnnng 16-U. pkip 18 ph. hwughnud
quinn phwlwpwip:  Cun - wpudugpfus  Jujuljuth  wwwndkih  plghwbnip
pudtwjht  ubthwlwimput  ppumipm]  gpubgws  ppunjmbph  umpkljpn &b
hwinhuwbnud’

5. Gbwhwundwb tyuwnwlyp (ghwhwwniwmt gnpéwnnypen)

\

Quwhwndwt tyuunwlp (guwhwndwt gnpbwnnypp) 29U0 juunwpnpuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppuwquiddwi hinnbwpny npu hpwugnudp:

Quwhwindwi wpdbph wkuwlp onijuywljub wpdhp:

Cnijujulwt wpdbpp hwydupuyhtt gpudwljut Jkdnmipnit k, npnd hwjubwpwp
Jhpwywtwgytp, ghbwhwndwb wduwpyh ppoipjudp, swhwqpghre Ynnutph dholi, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webunpuhtt ontjuyulut gnpswpph dwdwbwl:
Cnijujuwlmt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulubtt wpdtph uwwhdwbdwt dbky tnuws wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdtpubphg jmdwgnyut £ b wowyty
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwdwtwpwp YJhpwwuwgytp...» toynd £ wytt thwunp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uvwhdwbdwt ke tnwé pninp wy) wuydwbubpp:

q. «.. guwhwntwit wduwpdh ypoippudp...» wpnuwhwjnnd E wwhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwywnwupwtl] hpuwljwiunipjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwndwnubp, puyg nshty tpwb  sh
yuwpununpnid qu wilk]: Ldwb qunpp unhydws sk qunid Juuwpl] b dhndus sk
guijugus ghi J&wpk;: Pwgh wyn, tw qunudp juwwnwpmd b qopshim] hudwdwgh
ubkpyuwjhu onijuyh hpnnmipnitttph b wtwihpubph, wy ny pk Ephwjuyuluit jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid wwupunwnhp Judwnt), unhyjuws sk Judwunt;
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
4

Qiuhunnng )/‘( £ 5f/ . Z



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophtiwmly, duyp b gniuwnp pujbpnipnitubkph jud Jupdwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtwhuh Ynndtph dhel, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg pipupwiynipp gnpénid E huipunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwpph dbpnnp whwp L jhuh
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjit wbwp L pwjwpup jhth quwhwwnynn optiwnh hwunty onijuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tpwbwlmd E uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wybybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmpupwbynipp hwpybjun L oguunwugnpémid hwdwwywunwupuwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuwnnnnipjnibbtphie

k. «.l mnwtg hwupljunpuiph...» pwbhwlnwd k, np Ynndbphg jnipupwbsniptt nith
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwsé tu gnpédhint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 11.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 11.03.20257.:

Ulpwnd gnyph qhwhwwndwi hwoybwnynipjniup Juquyby k 25.04.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] bt yuwudnquiuit 4dbnyg, nitbh wpnuuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnbp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Luphuyunpuunulul thoymd ppuljubug]nud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwuwnwpnphnh
hhdwt Jpw wuhpwdbon bt wupql] guwhwndwt tkpuyugwsd opjjnnh hpwduluwt
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpuwynituph mnbuwlp whwp Ehudwdwjukgus jhukt guuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpuy,

¢. quwhwndwt vnwinupunitpny vwhduitjws b quuwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnEynipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
opjjinh wkuwljhg),

S 2 S 6
Qiuhunnng 5,c"ﬁ C,_{_,,‘Sf/ L. Z "

7

N



<UPUeUMnGrshrlus-

unc

g

33 UNGUSPUUNIBNFLURGPULUL muLuS/\f'/\

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b

Jbpnidnipinil,

¢. guwhwwndwt hwdwywunwupiwt ulgpniupubph, dnnbgnudubph b dEpnnutph

puwnpnipin

1u,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,
L. JEpotwjutt wpmyniiph hwydupuwi btyuwwnwlny wnwppkp dnnbgnudubpny
hwoywunpws wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. GQuwhwwnynn opjiljinh hwdwpnwn uljwpwugpnipniin

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniuph gpuugdwt phy 2436413 Jyuyujutth wuwdkuh ptwljupwuh

dwlbptup juqunud £ 60,34 pu:

Quuwhwndwi wnwpluyh phnipughpp

Zuugk

22 Chpuljh dwpg, hwdwyp ¥ynudph punup
Uwtniojut thnnng 16-U otkup 18 ph.

Utthujutwwntptp

Utthwljwinipjut hpwyniuph gpugdwut

2436413

Juyuut b mpdwt wduwphy 13.12.2010p.
Cnijuyuljut Unnnupldws junwunpught 5704 399
wndtpp (npud)

Ppwyniuph mbkuwlp Cunhwinip pudtught ubthwlwinipniu
‘Lywnwljught bywbwlnipniup Puwltih
Anpéwntwljui ywhwlnipniup Puwljh

Cupwughl pwhwgnpénidp Puwjupuit
Spuwiuynpuuyghtt dwwnshihnipintt Lwy
Yunnigh mhy Ununihwn
Zunpluyunipiniup/ hwplp 5/2
Upwnwphtt wuwnkpp Unwlg wpwnwpht hwppupdwu

Uullptup (pi)

60,34 pu

‘Ulinpht hwpnwpwp (guunkp, hwnwly, npubtp b

Puwljwpwith dntinph nninp Eplupt: Ukppht

wuwnnthwliibp) hwpnwpwipp juwnwupgws L ukpjuiynipbpny:
Zunwlubpp dwipunwnul, vwhjuwun,
wuwwnnthwtubpp dbnwnuyjuunt: Lippht nnutpp
dudjws phithunwjunulng tphunywnyus suyynuiny:
_ . 7
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Uwthwlgnyg Zuwnwlp uwhjuyuwn
UbuJubnid Unju k£ | Unlju
sk

fnip X
Ununiuhjughwbkp YUnjninh X
Eijunpudunnuljupupnid X
Ququuunuljupupnid X
Qtnmgmu X

ULkpphtt hwpupiwt pinhwinip quwthwinwljut (1-7 Ukppht  hwpgupwipp  /1-7/ uwwlgnulnyd

puiujhl uwbmnung) _
1, qpoyulyorts (hduly, 2. qunn qhél, 3. dhoblhg qubp, hul;ulululmulurlul]uulhmd t 4-pn Juunbqnphuwght, dhohtt
hoht yh&wl, 5. Uhohtihg puipdp, 6. un] Jh&wly, 7. gpumitg qhdul;
Uy mbinkjuwnynipinil

Unwylk] dJwbpwdwutt wbu unyd  bGqpulugnipjwiup JYhg nruwblupsulju
hwbudnud:
Stnunpnipyul hynudp’

https://vandex.com/maps/10259/gyumri/house/YEoYfgNpSOODQFpgfXRwcnllbQ==/711=43.8

49284%?2C40.813569&z=16.29
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— [0 Vudgpbu =
001+ 0327 - 0034 o 1-0327-0178
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(0R-001-042 1004 Unbnd dusdwilnaly <=1 =
OB-DO1-052 70057
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Cnijuyujut mpdtpht Unnnuplws junuuwnpughtt wpdtp

Cmljuyuljwi wpdbphiu dnnwplywd unuunpaght wpdbpp b wuywpd gnyph hwplp

® (prukby pun Jywuwlpwuh hubswph 2464173

2 Mpoiky pun uguunpunghl swdljogph
Zwpgdwt wiuvwphy 05/04/2025 15:55:35
Wuywnd goyph hwogh® Uwpg Shpwl, hwdwbp Symdph pe Uwumgywi thonng 16w 2Eup, 18 puwljupu
Wupwpd gnyph mbuwlp® Pl
Wupwpd gnyph ymiljwywwi wpdbphi dnowpldwd Qugoueopu by wpdipp (££ gpod)’ 5704 399.00
UWuywnd gnyph hwplp 2024 @.-h hwdwp (£ ppod)’ 1 42610
Wupwpd gnyph hwplp 2025 p.-h hwdwp (2 gpod)’ 213905
Wurwnd gnyph hwplp 2026 g.-h hwdwp (£ npod)’ 2 852.20
Twunpmpmiu’ wy pujubpp wpowgnpjwd i hwpgiu wioupdh gpopueip Wuoguooph yndhaokh opihg gpoiguws
(hwwny wd) wi jujubph hjpdw Jpo:

Cmpgliph niagpnul ponbip 2bn humppmugnmesniup

10. Unwyt) wpynibwdtwn oqgunugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwt uyt Attt E, npp dwutwljgh
wnbkuwblniuhg opjjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k huh dhghjuybu htwpwynp (Epk
wynp hwtiqudwupp mknht k), phtmbivwybu hpugnpstih, hpwjuwpwinpbu pnyjunpdus b
hwugqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phypnid
opjftjnnh wpynitwgbnn  ogunugnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Juqpkb
winpdtph Ypu

2) Quwhwwnynn opjljinh wpwyl] wpynibwybn oquugnpénidp jupnn k hulk) tpw
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwytin oqnnugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hjyhnugnid:

3) Quwhwwnyny opjjinh wnwyl) wpynitwdtn oguuugnpénidp, npp quwhwwnyt) k
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn ogunugnpsmudhg npuyku
opitunntph pudph dwu, Epp whwp £ hwodh wetdh udph punhwtnip wpdbph by tpw
ubpypuwt swthp:

4) UnwJt) wpmyniiun]bn oqunugnpsiwt wkuwlyp npnobp tkpunnid E htnlyup

w. npnoky, ph wpynp guwhwwnyny opjkljnh wyju fud wyt ogurnugnpénidp hqhjuytu
httwpwynp k, wyuhipt, hwpygh Juntybbh wyt ogurnuugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoiyh  wnul] quwhwwnynn optlinh ogquugnpsdwtt  guwuugws hpwdulub
nwhdwbwthwljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipnil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

7 ; <
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnyny opjkjnnh wyptnpwtipwhtt oquuugnpénidp, npp $hqghljuybu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
ntypnid whtwnp Lt hwodh wnul] opjijnh wjptnputipwhtt ogrnugnpduwt whgubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwnnnh Eqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnpt  poyugpbth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipwind gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
towbwlnipinih oquuqnnpéynny | oqinugnpdyny | hwbdubkm
htiwpunjnpnipiniu
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dnnkgmuubph (kpnnubkph) punpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninbgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjuy dbpngibpp
Zudwnnbh gnpswpputiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npytu Ynndunpnohs gnpdwpputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

7 . & 11
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid Lu hwdwwywwnwupwb onitjuwih dwubwlhgubph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjkjunubph npulwlui b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wbhpwdbton dogpunudukp, bGpk  wnuwhuhp Jwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthputiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb k nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynitiuph snijuyuljubt wpdtpp npnoknt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lt wmwppkp dbpnnubp, npnug punhwipmpmniip juyjwind £ bpwunwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwinip pupwghly wpdbtph: Bludwnwht dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Npubu Juint, kpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuwytt hwdwljupggws nhuljh
hwdwp (bl hwynuh £ npybu «nitjuyulut nhulp» ud «sphytpuhdhljugus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)

. & 12
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2% Ubkpnph hwdwdugh juipwnbuwlng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnyny opjljnh b npw quwhwndwt wnwtdutwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunnd,

naopnous  Jubjuwwnbtuynn  dwdljbtnh  Jbipeonid  duwgnpnughtt wipdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juipiwwnbuyny wywqu gpudwljui
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdws
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwpbpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwk) Ynuypin juthwntudwt dudwtuwjuhundws, b mkpdhttwjuwyhtt wpdtpp
Jwpnn k dwnwyk) npytu wpdtph npnodwt vhwly hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnid, 1huh nuw qudw jud junnmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunph wpdbpp thnpowphtudwt jud JEpupununpdwt pupwghl Swhiubkph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

- 13
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opjijinh untnsdwb sSwhiubph hwyqupluwt vhongny npnoynn wipdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunp wnwtidhtt pununphy dwubph wpdtpubtpp gnidwpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnn opjijinh wnkuwlhg b
whwp E tkpuntt ningnujh b winingnuyh swhuukp, npntp ywhweynid ku quwhwndwt
wduwpyh ngpmpjudp  opjtjwmh thnjuwphudwt (JEpwpuungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuu]npdwh nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sgpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniun, hwdbkdwnws npu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ognujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpdusnipiniup Jupny
k 1htut) dudwbwuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh mw hpwnbuwlwt wpyniupubp: Owpuuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

. & 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdtph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqnuunidp unnpl phpdws wnnruwlnid skt juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

7 . & 15
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Zuugk

<UPrUueuUnershraus-

Shpuilh
Uwpg,
hwdwyup
Qnudph
p. Uwliniyg

wl thnnng

Chpwlyh dwpg,
hwdwyup nudph
p. Uwtinipjuitt thnnng

unc

Chpuih dwpg,
hwdwyup @nuiph
p. Uwlinipjuitt thnnng

Chpwlh dwpg,
hwduwyup Fnudph

p-Znjubithjuts thnnng

Hwdwnph ghup
(D)

13 713 000

11 754 000

16 847 400

Uwljtipku (pu)

60,34

53

47

63

1 pd ghtip
(qpud/pu)

258 736

250 085

267 419

N 1 Cnijugh
Jhdul,
Jwdwnph
wuydwbitkp,
Ju&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/22180453

em/20524160

em/21765190

Mnnnudp (%)

-15%

-15%

-15%

NMinnnudp (pud)

-38 810

-37 513

-40 113

MnnJuws 1 pd
ghup (pund/pu)

219925

212 572

227 306

N 2 Qnujpuyhte
hpwyniupubkpi
nL
uwhdwbiwthulnt

Uukpp (wyn
pynd
hpwniuputiph b
oquuqnpduw
juundudp)

guwhwwynnh tdwb

guwhwwnynnh tdwb

guwhwuynph wdwt

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (qpund/pd)

219925

212 572

227 306

N3

nbknuypnipiniip
L nhppp,
nnpwiuwnpuwgh
1 hwignygiiph
wnljwjnipniip b
dwwngh hnipjnih
p

Loy

Ly

Ly

Juy

Ninnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

MnnJuws 1 pd
ghtp (mpund/pd)

219925

212 572

227 306

Qinuhunnnyg
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N 4 okuph nhyp,
$dhahuljut
punipwgptpp,
Ynliunpniljnhy
ynipkph
wnwppkph
nkuwlp,

<UPrUueuUnershraus-

Untinjhin

punk

pupk

unc

AN

punk

Minnnudp (%)

5%

5%

5%

Minnnudp (pud)

10 996

10 629

11 365

Mnnuws 1 pd
ghtp (qpund/pd)

230 922

223 201

238 672

N 5 okip,
ohumipniuutph
swithkpp
(pupdpnipintl,
dwljptu Yud
Swrjuy)

60,34

53

47

63

Ninnnudp (%)

0%

-1%

0%

Minnnudp (pud)

0

-2 232

0

MnnJuws 1 pd
ghup (pund/pu)

230922

220 969

238 672

N6
Zupuyunipnih

n, hwpljp

5-h 2

4h1

5-h 2

4h1

Mnnnudp (%)

3%

0%

0%

Ninnnudp (puad)

6928

0

0

Minnuws 1 pd
ghlp (puid/pd)

237 849

220 969

238 672

N7 Utpphu b
wpuupht
huppupdui
yh&wyp

Ninnnudp (%)

0%

5%

-5%

Minnnudp (pud)

0

11 048

-11 934

Mnnuws 1 pd
ghtp (qpud/pu)

237 849

232 017

226 738

N8
Udunljujubun
tnhh
wnljuynipniip
Jud
htiwpuwynpnipme
up

niith
htiwpwynp
nipniu

nith
httwpwynpnipmnil

nth
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

Mnnuws 1 pd
ghlp (jpud/pd)

237 849

232017

226 738

Qinuhunnnyg
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N9
bhudtubpwlwi
guigkp m
Ynuniiuy
uywuwplnidp
(HEywpuwdwwnw | oknnignid
Jwpwpnud, wnlu £
ququuiwnuljunp
wpnud,
opudwwnwljupu
pod, Ynyninh,
ohinnignid b uy) )
Minnnudp (%) 0% 4% 0%
Minnnudp (pud) 0 9281 0
MnnJuws 1 pd
ghup (gpund/pd)
N 10 Ruwmlkyh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndkph Jpu
uqrmn wy)
gnpdniikp
Mnnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
Mnnuws 1 pd
ghtp (gpund/pd)
Yonuyhlr
gnpéuljhgp
Quwhunng
opjtuh 1pd 235 295
wndpp
(qpud/pu)
Quwhuinyny
opjtyunnh wpdtpp 14 200 000
(qpund)

otinnignid wnlju k£ otinnignid wnlju sk otinnignid wnlju k

237 849 241 298 226 738

237 849 241 298 226 738

0,33 0,33 0,33

Ujuyhuny, quwhwwndwt ubpuyugdws 2z Thpulh dwpg, hwdwjip Ynudph punup
Uwlnipjul thnnng 16-U skup 18 pi. hmugtknid qunidnn ptwjupwuh ontjuwyuljut wpdtpp,
nbnuquinipyut junupdwt dudwtwjuhwinuwsnid nitubgus wuypuwipwihtt Jhdwlynud,
qguwhuwndwt huwdbdwnwljut dnnkgdudp quuwhwunynid £ 14 200 000 (nwugnpu dhjhnt
tpynt hwpynip hwqup) 22 gpud:

7 . & 19
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13. Tniljuyuljmt mpdtph hwpdupl Eudwnught Uninkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdnmp jugpunwjwybpuddui
bpwhwlp: Upu Enubwlp twppwnbtunid
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplynud (I),
- Juwyhunwjwybpwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwodupldl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wy
ognnugnpédw ykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinyny opjljnnh wnunbkighw) hwdwpwnt Ejwdninp hwusguplyly E Gjukny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnd  quinjnn - gmyplph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Judunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumpiut yuwjdwbtbph b
oniljugh Jh&wlh: Upwighg nipwpwiymp hwgnpyp Yhpumly £ twjunpn wpnynibph
tjuundudp:

II) Bpypnpy htppht hpwlwbwgyl] i widhpwlwiunpkt whowpd gqnyphtt JEpupkpng
Soqpuunudtpp: Upwip Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbuwéd Lt vnwinupunyg, uvwlugh
npuigny qutph dogpunnidubip sk junwpyb] winnpl pEipdus wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujmnpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

7 . & 20
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<UPrUueuUnershraus-

Puwlup
wl

Puwlupui

unc

Puwmlupui

AN

Pumlupui

Zwugh

Chpwlh
dwngq,
huduy
P
Qnuiph
p.Uwlin
Lojuily
thnnng

Chpwyh dwpg, hudwjup
Qnuiph p. Uwtinipjuit
thnnng

Chpwyh dwpg, hudwjup
Qnuiph p. Untnwnujui
punuduu

Chpwyh dwpg, hudwjup
Qynudph p. Uhnwnwywb 4-
pn thnnng

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/22203462

em/21617527

em/22022759

Jupdwdwpp

npud

80 000

70 000

65 000

Uwlbkptup

pd

60,34

65

60

40

Jwpdwywpp

np/pd

1231

1167

1625

N 1 Cuwn
Yupdwljuynip;
wl
wuydwbkph,
2niljuyp
Jh&wlh b
qnpswnph
wluwpyh

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mipnnudp

%

-15%

-15%

-15%

Mnnnuip

npud

-184,6

-175,0

-243,8

Minnjws ghp

np/pd

1046

992

1381

N 2 Cuwnn
Puwjupwith
hwpljuympyui

5/2

4/4

5/2

3/3

Mipnnudp

%

3%

0%

3%

Mnnnuip

npud

31,38

0,00

41,44

Minnujws ghiip

np/pd

1078

992

1423

N 3 Cun

ubkpphtt
hupnupdwi

yh&wyh

7-hg 4

7-hg 4

7-hg 4

7-hg 4

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minjws ghuip

np/pd

1078

992

1423

N 4 Cuwn otlph
whuh,
$hqhljmljmb
pumpwgpkph,
ntnpniljinp
Y yymphph
wupptph
wbkuwyh,
Junmguwb
uupkpyh

uUnunjhwn

pupk

untinjhwn

pupk

Mipnnudp

%

5%

0%

5%

Mnnnuip

npud

53,88

0,00

71,13

Ninqjws ghip

nn/pu

1131

992

1494

Qinuhunnnyg
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<UPrUueuUnershraus-

g

Ty

Ty

unc

AN

Ty

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnyuws ghup

np/pd

1131

992

1494

N 6 Cuwnn
hpuyniuputph
b

uwhdwiwihw
Ynulukiph

quwhwwunynnht tdwb

quwhwunynnht tdwl

quwhwunnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npud

0,00

0,00

0,00

Minjws ghiip

np/pd

1131

992

1494

N 7 Cun
hhitwlwi b
oduiymy
ohtinipymitikp
 sunhbph
(Iwulytpku,
Pupdnpnipimi,
Surjuuy)

60,34

65

60

40

Mnnnuip

%

0%

0%

-2%

Mipnnudp

npuid

Minqjws ghiip

np/pd

1131

992

1464

N 8 Cunn
qugnjugumi
Ypw wqnnn wyp
gnpénttikph

okpnigni
U wnlu

k

otinnignid wnljw &

otinnignid wnljw &

otinnignid wnljw

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

0

0

0

Minqjws ghip

np/pd

1131

992

1464

Yonuyghtu
gnpéwlhgp

0,333

0,333

0,333

Jupdwljunip)
wl 1pd

wpdtpp

np/pd

1195,68

Puwljuputih

Yupdundwpp gpudng

72 147

guuwhwwndw
u

wduwphyp

04.2025
P

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldby E hbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

Innn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljub),
N - Jupdujunmipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - @nyph dwytptub £

Innn = 865 767

Ppujui hadwhiunt Biudwnh (Ihwy) hwodupl

Ppwijwt hwdwpwurt  tjudninbbtpp  hwodbimt  hwdwp  hwodh E wnbdby
wupuuynppubpp b sddwpdwtt phulbpp: dwpdwunipjutt onijugh  niunwd-
twuhpnipjniutbpp b phipeopujut gnpswljunipiniuubph hkn wiglugus
lunphpnuljgnipnititiph wpyniuputpp gnyg tu tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntdwqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 865 767 x 0,84 =727 244

2w gnpbwntwlywt udwnh (I) hwodupl:

O9mun gnpbuwntwljut Ejwdnin - hpwlwt hwdwhiwet EBjudnint £ wjuqbgdus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutipp b wdnpinhqughnt hwnjugnidutpp:

Cwhwgqgnpédwt  dwjuubp - wbowpd gnuyph gopdwntwlwt  whwnwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwinmiput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwuukpt
kU, npnup juudwé tu wmupwnpd gnyph swhwgnpddwt swupwpknujwénipiniuhg,

¢) ykpujutquuwt dwhiubp (wwhniuwnwjht dhongutp)® wtpwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjudwt htn juuus swhukpt G,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip nigndws kb Jupswljuquh
wohiwnwyjwpdh wyuwhndwip b junwduwpdw hbn juydws wy; gnpdwnnypubtphi:

7 . & 24
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Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt
36 362
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 72724
Onin gnpdwntwljut Ejudnin 618 158
Ywu hunuyhquighur o huioyJu

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpuedmd £ wbyupd gniph
ontjuyjuljutt wpdbpp npnokihu wbowpd gniphg wnmwpkljwbt jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuwhg uvnugdws Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpinn innlnuwswhi £ juupjus bkpypoudibph Yniypbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynudnijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsiwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uwnnpl tbpjuyjugjus th}mqnmL{nq wnwpwspnid Ukp Ynnuhg npybu Judwnph hwudwnp
Jtpgus ,phmllmpul’uhhp]g npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophttmfjukp hwoygh wnubkiny wnwehtt wnniuwlnud Jhpundws gnpswljhgubpp; Logwény
hpuwjutiugdus b juwyhnwhqughuyh gnpduligh hupjuplp:

C u ,
Ulpwund qnuyph hwugkt | Shpwlh dwpg, ¥nudph | Thpulh dwpg, Ynudph hp%l E}l dp;lpq
t{mp&uﬂluqﬁqa]ul‘u https://www.list https://www.list https://www.list
wnwgwplh wduwphdn | o e 27180453 .am/item/20524160 | .am/item/21765190
U wnpjnipp
Uwltpbup 53 47 63
Cunudkiup wduwdupd 58 000 49 000 75 000
1 pd wmduwuipdp 1094,3 1042,6 1190,5
NMnunbkughw] hwdwwnh 696000 588000 900000

. & 25
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Ejuunin

NMwpwwnipy b
sydwpnidubin

16%

16%

16%

Ppujut hwdwhiwunt
Ejudnin

584640

493920

756000

Owjuutp, ywhniuwnwht
dnty b Ejudnwghe
hwuply

15%

15%

15%

Oniwnn gnpéwntwlju
Ejuunun (I)

496944

419832

642600

Ulipwund qnijph
ontjujuljutt wpdbpn (V)

13 713 000

11 754 000

16 847 400

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03624

0,03572

0,03814

Qwy hinwhqughugh
gnpdwyhgp
hwpqupljyud
ontjujuljut prinwugdwb
Utpnnny

0,03670

dbpp hwodupyus Gjulbnughtt ndjujubph yuydwitbpnud guuhwndwt Eipulju

phtwupwih onmjujuljutt wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundundp ghwhwindwi junupdut dudwbuluhum]wsh gpoipjudp juginud B

V=I/R =618 158 /0,03670 = 16 843 542 2z npu:

Unwugjwé wnjjuybbph hudwnpnnif
Anyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnudhg Yhpunyl) Eu ontjuyuljut

wpdbph quwhwundwt wju phypnid pnjnp htwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Jujws quwhwndw Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
22, ZmpJuplyh Uninkgnd Yhpundwsd JEpotiwljut npudny
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwwnwlwt Uninkgnid 14 200 000 50 15591 771
3. Bludninubph dninbkgnid 16 843 542 50
26

Qinuhunnnyg )/ e
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22 Chpwjh dwpg, hwdwjup Fnudph punup Uwtinipjut thnnng 16-U okup 18 pl. hwughnid
guiynn ptwlwpwih snijuyuljwt wpdbpp, nknuqttinipyut junwpdut dudwbtwlw-
hwwnjuénid niubgusd wypuwipuyhtt Jhdwlnid, gquowhwwnynud £ 15520 000 (wnnwuthhug
uUhjhnt hhtig hwpnip puwb hwqup) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Unnnwpljjws junwuwnpuyht wpdbpp onipg 2,7
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwinupwn»
13-p Yhnht b uwuwnp k niubgh), np quwhwwnynn gnypp hpwugybnt b «Zpuyupuljught
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljut wpdtph
JEpwptpyuy
Quwhwndwt ukpjuyugus.
22 Chpwljh dwpg, hwdwjup Fnudph punup Uwbnipjut thnnng 16-U okup 18 pli. hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, nmknuqtinput junwupdut dudwbtwlw-
hwwnjuénid niibigus wypwupwjhtt Jhdwlnd, guwhwwnynid £ 15 520 000 (wnnwuthhg
uUhjhnt hhiq hwpynip puwb hwqup) 22 gpud:
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15. OgqnugnpéJws thwuwnmwpnphp
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwyduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
wnwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpuwlut wouwwnwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn’ TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Rwunupuohtiwfjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

quuzusnn, & 7

( LYyuywlyui No GQ-2023-26)

AR, Lwlyul

\J
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Qtwhwwnynn gnyph nruwljuputp

Lniuwtljupl Lniuwbljup?2

Lntuwibiljup3 Lntuwibljup4

Lntuwibljup5 Lntuwbljup6
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Lniuwbljupl3 Lniuwbljupl4
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Lniuwtljuipl5 Lnuwbljup 16

Lntuwmijupl8

N

Lotuwblupl9 Lntuwljup20

Lniuwijup?21 Lnuwbljup 22
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Lntuwbljup23 Lniuwbljup24
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