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ULcurd ¢msLh ¢LUZUSUUL 2UCYESYNRE3NPL

2z L. Bplwl, Upwplhhp, Unukh thnnng

No 13/217/25-02

11 okp phy 4

wjunnjuyutwntnh mupwsdph snitjujuljut wpdtph JEpwptpuyg:

hwugtnid quyng

Unyt hwodbnynipniup juquduws L <<Qtwhwndwb  gnpdniubnipjut

dwuht>> 22 opkiph b 22 junwjwupnipjui 2022 pduljuith ognuwinnuh 24-h phy 1355-

U npnodudp hwmunwndws wpwund gnyph quwhwndwt vnwtnupnh (wjunithtn

unwinupn) yuwhwbettphtt hwdwwywnwupiw:

Zupytunynipjniup juquws k 34 /Epkuntiisnpu/ Eohg:

NUSYPrUSNr"  24UO0 p. Bplhwl, Ugwthyul, twpuoki b Upwplhp Jupswulut
opgubiibiph puduh
QuUZusnl’ <<Upukpuybpunnhqu>> UNC

Qinuhunnnyg

375626 p.tplwt, Q. Ldnkh 26
2492202231188
2/h 163018008868 2k <<Ckuquhps>> U/

Zuywunwih Zuipuytnnienia
Breduy 2025
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Pnjwlunuljnipinit
1. Gtwhwinuwll WDWOUIIPUIUPTL veveeeiieieieieiei ettt 3
2. Quwhwndwt tyuwnwlny tkpuyugdus thwunwpnebph gubt..... 3
3. Ftwhwwndwt yuwnyhpuwwnnit b hpupp.... 3

4. Qtwhwwnyny optlup, unyuwlwiwgdwt wdubbipp b qhwhwwnynny  opjljnh

tjuundwdp hpuyntupubph BN oo 3
5. Quwhwwndwt tyuwnwlp (Ghwhwndwl gNPSWDNLP) . coveveereeiereceeeeeereeeeeaee 3
6. GFtwhwnuwll WUUWRYEND. oo 6
7. 20U ENYNLRTUIE ULttt ettt ettt 6
8. Fuwhwndwl wojptwwnwptbph PURPWGUIGWNRGN- e 6
9. Qtwhwwnyny opjljinh hwdwpnn WYWPRWGRDLBINLUN.c.ecveeeereieecec e 7
10. Unwyb] wppnibwybn ogunuagnpSnit... .. 10
11. Gtwhwwndw Uninkgnidubph (Ukpnnubph) ptnpnipinibp....., 11
12. Toijuyujut wpdtiph hwodupl hwdbkdwnwlub dbpnnny.......ceenicnncnee 15
13.Cnijuyuljuts wpdtph hwoqupl Ejudwnwiht dbpnnny. . ... 20

14. Ggpujugnipintt guwhwndwt wnwpluwyh ontjuyuljut wpdtph ykpwptpuy............. 27
15. Ogunugnpdyud hwutnWRTREN. ..o 28
16. Umhdwtwthwlnidubp b hwwinntl] wupdwbbbip.... 31
17. Ogunuugnndywd qRuIUUNLRINLUL.cveieieteerceeeceeee et 32
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1. Guwbhwwnldwl wpwewnpupp
2z L. tplwt, Upwplhhp, Unukh thnnng 11 okup phy 4 hwugknid qutyng

wyunnjuyutwnbtnh mwpwsph snitjuyuljut wpdtpn:
Qiuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybkpp

Yuwhundw juquultpynipjumit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub huwugkh p. Gplul, Q. Udnykh 26
Stuopki E. Lulyub
Quwhunng Enniwpn @knpghh Lwyu
Quwhwwnnnh npuljwynpdumt Jhuywljwi QQ:-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tyuwwnwulny tkpjujugdus hwunwpnptph guily

ukpluyugyl] E wbowpd gnyph ubthwlwimput (ogunuugnpédwt) hpwyniuph
gqpuigdwt phy 16052014-01-0077 Jyujuljuh wuwndbup:

3. Guwhwwndwl ywuhpuwnnt b hhupp

Quwhwwindwi hhdp E hwinhuwimd yuwnyhpunnh 28.02.2025p. phi 6-36438-2025
U pwdiuh hwplunhp fuwwpny wppupupunnipjul kokbwbn UL Uhpogwih
npnoniup 06.12.2024p Lupyws phy 2Z9U0-UUS/URG0-24/2 wuydwbwmghpp:

4. GFtwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjljnh ujwwndwdp hpwyniupubph nkuwlp

SQjw; hwpytwnynipjut  qiwhuwnuwh  opkinp  hwinhuwimd 22 L.
tplwl, Upwphhp, Unukh thngng 11 okip phy 4 hwugknd  quindnn
wjunjuywbwntnh - nwpwdpp:  Cutn wpudugpiud Jyuyumuh wuwngbuh
ubthwljuwunipjut hpwyniupny gqputgyus hpuwyniuph unipjijn B hwunhuwunid

5. Gtwhwwndwl tywwnwlp (ghwhwndwit gnpéwnnipn)

\

Quuwhwndwt byuwunwljp (guwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppuwquiddwi hinnbwupny npu hpwugnudp:

Qhuwhundwl wpdbph whuwlp onijwyuljwih wpdbp:

Cnijujulut wpdtpp hwydupuyhtt gpudwjut Ukdnmipnit k, npnd hwjuwbwpwp
Jhpuwwtwgytp, qutwhuwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhti oniljuynid quwhwwnynn opjiljinh thnppwbwynid, nph Wuwpwquynid Ynndbkphg
nipupwisinipp, hpwqkldws jhubny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

Qiuhunnng )/‘ c el 5{/ A Z/
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1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyt hbnbywg
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpuduljut dkdnipniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbipp hwunbu E quihu npybu wpwybk] hwjubwlwb ght, npp, pun
nnounihinn tjunnwenidikph Jupny b dknp phpylp omjuymd quwhwindwl wduwpyh
npnipjudp onitjuyuutt wipdtph uwwhdwbdwt dbky tnuws wuydwbubphtt htnbbno
nbypnid: Uw Juwdwnnnh hwdwp dknp phpynn wpdbpubphg jmjugnybt £ b wnwyby
owhwybtwp qunpnh hwdwp: Uy wpdbph vwhdwidwt dwudwbwl] hwpydh skt wntynid,
duwutwynpuybtu, gnpswipph hwunnl] wuydwbtphg b hwbquuwbputph hEnbwtpny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjtjnp  wpdtpp hwinhuwtinmd b Bupwnpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd B onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gaqwhwniwi wluwpdh ppoppudp...» wpnuwhwpnnd E ywhwbe puwn nph
windtpp ywhwup L quuhwwngh Ynthptinn wmduwpdh gpoipjudp: Ywwydws wy pwtth htw, np
ontjul U onijujulubt wuydwbubtpp Jupnn G tnthnpjodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp fupnn k ujpwy htl] jud shwdwywnwupowtl] hpuljwbnipjubn:
Updtph quwhwwndwb wpyniuptt wpnwugnmud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pl nplk wy wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpnphtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt  gppuuyuwndwnubp, puyg nshty upwb  sh
wupuwnpnid nu wik): Ldwb qunpntt vnhpydws sk qunid juunwpk] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyn, tw gunmdp juwnwpmd b qnpskin] hwdwdwh
utpyujhu onitjuyh hpnnmipnitutph b wtuwihptutph, wy ny pk Gphwjuuljut jud
hhwynptwnhl snijugh, npnug gqnnipjniup sh Jupnn gnigunpdl] jud jubjupwnbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu ubthwljwbwnbpp tnybtybu vy «©niljui» Abwynponyubph pwppnid k:

Cwhwqpghr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhuyyuws sk Judwunt)
b ny | wuwwnpwun £ Judwnt)] gmujugus quny jud hwuwnwnt] wyt wpdbpp, npp nndjuyg
wuwhhtt sh hwdwupynid jubjudhn omjuynmd: Cwhwgpghr Judwnnnh pppuwywndwnn
ontjuymljut  wuwydwbubpmd quwhwwnynn  opijinh  Jwdwnptt £ pwg onijuynid

Qiuhunnng )/‘( £ 5/ . Z
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wikwhujwiwlwb quny wiwjn qihg whblupny snijuyh nrundtwuhpmpniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwlnid...»
wbwlimd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipnititp, ophtiwmyy, duwyp b pniuwnp puljbpnipinibubph jud Jupdwwnnih b
Jupdwluih vholt hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnpuyp gupdit)
onitjuyhti ny punpny Jud 1huk) gipuqwhwnduws: Gupwnpynud E, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipnitttpny, b Ynndbphg jnipupwisinipp gnpénud k huptnipniyi: Ftwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh npu hpugnudp
Atnp phpynn mwppbpwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjuyuljut
wnpdbiph uwwhdwidwip hwdwywunwupwt quny: dwdwnph dbkpnnp wkwp Lk huh
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
qguwhwwnynn opjijinh b snijuyuljut wuydwtutph mkuwyhg: Uhwl gquydwtt wju k, np
wjut whwp Lt pwjwpup (hth quwhwwnynn opjkjnnh hwunby onifuh pwduwpup
puwbwlnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wupuwquynid Ynnubphg mipwpwgnipp, hpuqtlgws (hukny, gnpénid L
nnowdwnnpku ...» tywbwlmd £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugusé bt Judwnynn opjtljnnh, npw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyyhu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwughg mipwpwugnipp hwpdbujun  E oquuugnpénid  hwdwwwwnwujuwib
wnbnbtjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswupph wnwyt) swhwybn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppmipjudp onitjuygh  hdwlh
hwoqwplht, wj ny pk  hbnwqu dwdjbunnd wpunwhwjndws  hEnwngupd
nunnnnipjnibbbphb:

k. «.ll mnwtg hwplyunpuiph...» bpwbwlnwd E, np Ynndbphg jnipwpwbsnipi niuh
gnpéwpph hpwlwtwgdwt pppuyuwndwnubtp, puyg Ynnutphg b ny dkhp hwphunpus
Jud unhwyywsd sk gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgmbwl omijuynid, npunbn dwubwlhgubptt odnydwé Lu gnpskint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn E jhubkp psywbu dhpwqquyht, wjuwybu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

Qiuhunnng )/‘( £ 5/ . Z
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6. Futwhwundwt wduwpytpp
Ulpwund gnyph nknuqbunipjut wpppwnwipttpp junwpyt) Gu 07.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 07.03.20257.:

Ulpwund gnyph qhwhwndw hwodtwnynipjniup Juquydby k 15.04.2025p.:

7. Zwoytunipjub dup

Zupytunynipjniip  Juqudk; b wwwdnqulwt 4duny, nith wpnuuluht b
wnbpunuwjht dkjuwpwtinipinittp:

8. Ftwhwundw wohunwupubph pipugulupgp

Quwhwndwt wojpiwmnwuputph pupwuguljupgp punjugus E htnlyuw) hwenppuljut
thni iphg. twhrwyuwnpuunwlju oy b hhduwlwb thog:

1) Lwpuyunpuunulul thnynud hpuljuiugynid £

w. quwhwuynny opjtjnh thwuwnwpnptph hwjupwugpnid b nrunidbwuhpnipint,
wuwwnybtph pugniund,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twptwjut nunidbwuhpmput pupwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbsn bt wupql] guwhwwndwt tkpuyugdws opjkljnh hpuduljwt
Jupquyhdwlp, htyytu twlk qowhwwnyny gnyph hhdtwjuwt njujubpp: Fhwhwndw
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywwnwlp b qguuwhwwnynn
hpuwyniupipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwndwt unipjtljnubph htn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnpul
opktunpnipjudp vwhdwiudws Jupgny b whwp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijnnh wmjudw b tnyuwjutugdwt Jepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh yEpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wntkuwljh, quwhwndwt wduwpyh b muptpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wupnibwll] Zugwunwih  Zwubpuybnnipjub
optuunpnipjudp vwhdwiugws wy) mbnklnipniutbp:

4) Zhutwwt thnynid hpuljwiugynid k'

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (Gupdws quuwhwwnynn
opjtljunh ttuwlyhg),

Qiuhunnng )/‘c £ %/ . Z
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p. quwhwwndwt hwdwp withpudbyn nbkntjunynmpiut hwjwpwugpnid, dpwlnid b

ytpnidnipintl,

¢ quwhwndwl hwdwywunwupiwt ulqpnitpubph, Unnbgnmdubph b JdEpnnukph

punpnipinil,

1. guwhwwnnd™ punpgws Uninkgdwt (fud dninbkgnidutph) Yhpundwdp,
L. Jhpotwlwt wpmyniiph hwpdupyuwt tyguwunwling wnwppbp dnnbkgnidubpny

hwoquplwsd wpnyniuputph hwdwnpnid,

q. hwoybwnynipjut juqunid b npudwnpnid:
9. Guwhwuynn opjjinh hwdwpnwn tjwpwugpmipniup

Cunn  wwwyhpwwnnih Ynnuhg wpwdwnpduws wbowupd gqnyph  ubthwlwbinipjut
(ognnugnpédwitl) hpwyniuph gpuigdwt phy 16052014-01-0077 Juyulwih wwwdkuh
huwuwpujulut nmwpwsdph dwlbptup juqunid £ 17,4 pd:

Qiwhunndwl wnwpljuygh phmpwghpn

Zuugk 22 . tplwb, Upwplhp, Unukh thogng 11 okup
phy 4
Ubkthwljuwbwuwnbtptp
Ubkthuljuunipjut hpwyniuph gpubgdui 16052014-01-0077
Jyuyului b inplwt wduwphy 23.04.2014p.
Cniljuyulju Unnnupldus junuunpught 4156 864
wndtipp (gpuud)
Ppuniuph mnkuwlp Ukthulwinipnii
Lywnuljuyhtt ipwbhwlnipniup FPuwljyp
Gnpéwuntwljwt ywhwlmpiniup Udunjuywbwnknh
Cupwghl swhwgnpénidp UJunjuyuiwntnh
Sputuynpuuyhtt dwwngkihnipinii Luy
Yunnigh mnhy uUntinjhwin
Zwnpluyunipniup/ hwuplyp 7 hupluuth Ununjhwn okuph tyniquyhtt hwply
Upwnwpht wuwnkpp wnwig wpnwphtt hwppupdu
Uuljkptup (pd) 17,4 pu.

‘Ukpphtt hwpnupwip (quwnkp, hwnwl, neutp b

wuwwnnthwkp)

Udunjujuiwntnh tyninuyhtt hwpl, hwwnwlp phnnk,
wuwnbkpp phnnuk

Uwthwugnyg

Qinuhunnn ¢ e \, , / "
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Uuduunid Unju k | Unljju
sk
fnmp X
YUnuntbihljmghwlibp Unjninh X
EiEyupudunuupupnid X
Ququiwnujupupnid X
Qtnmgmu X
Ubipphtt hwppupdwh puhwting ghwhunwljwh (1-7 Utpphtt  hwppuwpwbpp  /1-7/  uwignuyng
Pt vwbnnuiyny) ;
1, qonyuulyurt (puly 2. un qhéul, 3. dhohbhg gubp, huwdlwyuwunuwunupwbnid £ 4-pp unbkgnphuyht, vheohtt
bsht dhawly, 5. pobiihg pupdp. 6. ] dhdut, 7. qhpunig | URAWH:
Ujn mbnkijuwnynipmni

Unwytk] Jwbpwdwult wbku unyt bqpulugnipjumup Yhg nruwtupsulju
huwtudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?11=44.499950%2C40.194665&mode=search&sll=4
4.501359%2C40.194134&text=40.194134%2C44.501359&z=15.69

Qhwhunnng 2/:( X 5{ A 2/
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Uuinpl ubpyuyugynid k quwhwinynn gnyph mtnunpnipjut jpruwbtjupp wppuiyulhg b
Yumwuinph

2wpinbgh nhinnul
|l ® 523/ D€ Wk 0 a =
chmnkp +
Mpnlisy zbmntn
Ghlghp -
Miprliney | Jbnuglis
gl bnn: | 01-003-0128-0015

Uudyspbu =>:

Uwdgspbu <=

Ogquiwgnpinn: &
Utronds duwduiluly =
Uirsnd dunduilily <=:

012000 2550006

Lal| fLa

npnlfwl wpnynip [26nn: SEbpkn]

par. gy OTQIEOIZEONIE

=

171200301 2 7-0001 ‘uruuunpughs... Uwifenbu | Uinbnts dusful
. 01-003-0128-0... 3343 11-01-2024 18:...
01-003-0128-0... 14 11-01-2024 18:...
=] 1-p1 2 snyg Ewnpdnud
01-003-5012- 0601 4
— 01:00 201530001 N gpundwl dwlpudwol njunnud [2Epe: SElgkn]
BRI, ’ W 5 Ulindls = Undip
) uwnwuinpuhl bnn 01-002-0128-0015-001
\ ¢ Uyt 3342
LS00 30100051 \
g o & \) Uty chunfuiludy 11-01-2024 15:02:04
01 mﬂﬂi:-um_-;

\/ S
I
01-003-0131-0006"1 - 903 - ‘l l{‘
. _-ol's\-byﬁrs 0L D03 0131172
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljuyuljwh wpdbpht dnmwplpwd junounpog b wupdkpp b wewpd gnygph hwplp

® Mpniuby puwn funwunpughu dwbljugph

Zwngdwi widuwhg 05/04/2025 13:50:36
Wuzwnd gnyph hweglis® Eplowh, Upuwphhp Unubh thogng 11 2Eup, 4 wefmnnluywionbn
Wugwnd gnyph mbuwlp® L inmunfuwaly
Wupwpd gnyph miljupwljwi wpd iphe doowplod juepoenpuh wpdpp (££ npod” 4 156 864.00
Wugwnd gnyph hwplp 2024 p_-h hwdwp (S2 ppod)’ 4 15686
Wupwpd qnyph hwplp 2025 p.-h hwdwp (22 gpuod) 6235.30
Wuywnd gnyph hwpln 2026 gp.-h hwdwp (22 gpod)’ & 313.73

Twunpmpnie’ i juiubpp wpnwgnpwd u hwpgdw wduwpdh gpmgyudp Wuguwunph Yodnkh Yogdhg gpougywdy
(hwywnm]wd) ny jujubph hhdwi po:

10. Unwyt) wpynibwdtwn oqgunugnpénid

Unwyt] wppnibwybn oginugnpénidtt oginugnpddwt uyt At , npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k huh dhghjuybu htwpwynp (Epk
wynp hwtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwjwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppkpybnt phwpnid
opiftjnh wpynitwgbn  ogunugnpsdwtt btyuwwnwlny Juuwupws Swhuubkpp Jugpku
wnpdtph Yypu

2) Quwhwwnynn opjijinh wnwyl] wpyniiwykn oqguuugnpénidp Yupny b huk) tpu
utpyujhu wd pupwughl oguuugnpénidp, tpp wyt oyynhdw b oquuuugnpdynid: Unwdby
wpynibwybn oqunuugnpénudp Jupnn E wwppbpydl] hp pupwghl ogqnmugnpénidhg fud
Jwpnn k hpkuhg Wkpuyugul] jutntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjkjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyb) £
wnwidhl, Jupny b onwppbpyl] bpu woul] wpyymbu]bn ogunugnpsmudhg npuyku
opitunntph fudph dwu, Epp wbwp £ hwoyh wetdh judph punhwunip wpdbph dbe tpw
ukpypuwt swthp:

4) Unw]t] wpmyniiun]bn ogunugnpsiwt wkuwlyp npnobp tkpunnid E htnlyup

w. npnoky, ph wpynp guwhwwnynn opkljnh wyu fud wyt ogurnugnpénidp hqhjuybu
httwpwynp k, wyuhpt, hwpygh Juntuybh wyjt ogurnuugnpddwt dukpp, npnup dwuttwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwodh  wnul] quwhwwnynn optljnh  oquwgnpsdwt  guwilugws hpudului
nwhdwbwthuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipintl, np wyn vwhdwtwthwlnidubpp Jthnjubu hbnwquynid b wyj):

¢. oginugnpénidp httwmiumytiu hpwgnpsdth pupdubnt ywwhwen hwoyh k wntnud,
pt wpynp quwhwwnynn opjtljnh wyplnputipuhtt oginugnpdnudp, npp phqhuyytu
httwpwynp £ b ppwjwpwinpbi pnyjuwnpkih, Ypiph wpynp puduwpup Gwdninubp
— _ . 10
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nhyuwhtt dwubwlghtt wpwyk] swwn, pwb junwgybkp ptupwghl ogunugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk) opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpn:

Qnyph (ujugniyt b wpwy k) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdudljtn gwhnyph tnpdwih b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés Lt wyn  Jbpnidnipjutt wpmyniupnud
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuwuybu
tywunwlwhwpdwp wnwuppbhpuljiphg wpwyt] swhnipwpbpp hwtinhuwind £ tbplw
ogunuugnpédwtt mwuppbkpuwlyp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubn,
htiwpunpnipinii
Puwulj b h/wjunljuyumtiwntnh v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwinpd gniph qutwhwndwt nwuwljut dninkgnidubph ku.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quwhwwngng
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu t qutph epuptkpu) mintjuwnynipmnia
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwidwt hwpught pupnipnittbiph hwdbdwnujut dbpnn
Lwtth np quuwhwndwt tbpuyugyus gnypp wupwpd gnyp L, ntunh Jhpunynd E
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.

7 . & 11
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w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid fwubtwlhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnptjh gnpswppubpp b hwpdwplby wyn gnpdwpputph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlwut
Jbpnidnipinil, npnup oquiwugnpdynid ki hwdwwwwnwupwt onijuyh dwuttwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. phwnwnplt] opjijnh guwhwwndwt hwdwp Logpunjus gnigmthotutph Jhpwontd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyu wpnwugnnid b puguwhwjnnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynitph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught dUninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipmniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp unwtinid
E jwd Jupnn | unwbw) hpuwdniiph ubthwjwbwnbpp

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu ppudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
hbwynnmpniutbph wpdtph hhdwt ypue

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd E wyt, np Wkpgpnnutpp
wluunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wnpunwugnih tkpgpnudubph phuljh Bupungpyu dwjupnulp:

Nputu Jubnt, utkpppnnubpp wjuu ) b thhnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnidupubph ghuntunwynpdwip (hnpowlbpydwtp) pbpwughl wpdbph:  Tpwtp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
hwljupwl ninynipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] guwhwwnynn opjkljnnh pupwghl wpdtpn:

12
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127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonid,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgnbpp, hwdwywnwupiwt nkpdhtwjwjhtt wpdtph npnonid,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntnwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuyt gpudwlwut dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qhwgnjugdw dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudwnwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dkpnnp hhdtwjuwinid hpunynd E Epp weljw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owhiuwjhtt Uninbkgdwt hhupnmid puljwés E wyt ulgpnitipp, punn nph  qunpnp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwtt hwjuuwp oquuulwpnipjudp
opjtjup aknp phpknt nwypnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhull Jud wy] gopénuubp: Uju dnnbgnudp httwpwynp b pupdund vnwbw] wpdbp
opjnh wpdbtpp thnjwphtdwt jud JEpupunnunpdwt pupwughly Swjoubph npnodwb
Uhongny b $hqhfujus dwpgwsdnipjui nt htwgdwl pnjnp nbkuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwjuubkph dninkgdwt tptp dbpn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu swhiutph hwyqupldwb vhongny npnoynn wpdtpp,

7 . & 13
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p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - £ogphin idwibulh
JEpunbnsdwt swhiubph hwyqupljdwt vhongniy npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwogupymd b qhwhwnynn opjknh wpdbpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytwnp k wkpwnh poinp dSwhuukpp, npntp nju) dwutwhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quwhwwnygnn opjiljinh wnbkuwlhg b
whwp E tkpuntt ninnujh b wininnujh éwhuukp, npntp ywhwbeymd Et quwhwndwt
wduwpyh  pgpmpjudp  opjkjmh thnjpwphudwt (JEpwpuwungpdwt)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw]  wupwnpuhtt $htwbuw]npdwb nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w.  $hqhjulumb dwowdmpmi quwhwwndnn opjijmh Yud npw  pununphsubph
dPhahjujmt dwrdwénipjutt wuwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ognnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniuwn, hwdbdwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwowgwd ogunujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupny
E 1hul dwdwiwjuynp jud dpnwuljub:

Sy nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhubglgubu bujub oknnidubtph, hknbwpwp
dwhiuwhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniupubp: Owhuwght dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

. & 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hppwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidup unnpl phpdws wnnruwynid sk juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

7 . & 15
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Zuugh

<UPrUueuUnershraus-

2. Bplul,

Upwplhp,
Unuth

thnnng

£. Bplwt, 2nputhh
thnnng

unc

£. Bplut, Zulnp
Zwynpjuitt thnnng

AN

£. Bplwt, Lwhph
Quipjut thnnng

Hwdwnph ghtp
(D)

9011 400

5 877 000

8 000 000

Uwljtipku (pu)

17,4

25

16

24

1 pd ghtip
(qpud/pu)

360 456

367 313

333 333

N 1 Cnijugh
Jh&ul,
Jwdwnph
wuydwbitkp,
Ju&wnph Jud
wnwguipljh
unluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/19601844

em/20636952

em/20608954

Mnnnudp (%)

-10%

-10%

-10%

Minnnudp (pud)

-36 046

-36 731

-33 333

MnnJuws 1 pd
ghup (pund/pu)

324 410

330581

300 000

N 2 Qnujpuyhte
hpwyniupubkpi
nL
uwhdwiwthwln
Uukpp (wyn
pynd
hpwniuputiph b
oquuqnpduw
juundudp)

guwhwuynnh tdwh

guwhwwnynnh tdwt

guwhwwnynnh tdwb

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (qpund/pd)

324 410

330 581

300 000

N3

nbknuypnipiniip
L nhppp,
npuiiuynpuiugh
1 hwiqnyygiinh
wnljwjnipniip b
dwwngh hnipjnih
I

Ly

Ly

L]

L]

Ninnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

MnnJuws 1 pd
ghtp (ypund/pd)

324 410

330581

300 000

)

-

Qinuhunnnyg

2

{
\ _,‘

, cc%/ et
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N 4 okuph nhyp,
$dhahuljut
punipwgptpp,
Ynliunpniljnhy
ynipkph
wnwppkph
nkuwlp,

<UPrUueuUnershraus-

Untinjhin

Unlinjhwn

unc

Untnjhwn

AN

Untinjhwn

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpund/pd)

324 410

330 581

300 000

N 5 okip,
ohumipniuutph
swithkpp
(pupdpnipintl,
dwljptu Yud
Swrjuy)

17,4

25

16

24

Ninnnudp (%)

1%

0%

1%

Minnnudp (pud)

3244

0

3 000

MnnJuws 1 pd
ghup (pund/pu)

327 655

330581

303 000

N6
Zupuyunipnih

n, hwpljp

uljniquyht
hwply

ulninuyhtt hwipy

uyninuyhtt huply

uyninuyhtt hupy

Mnnnudp (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Minnuws 1 pd
ghlp (puid/pd)

327 655

330581

303 000

N7 Utpphu b
wpuupht
huppupdui
yh&wyp

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (puid/pd)

327 655

330 581

303 000

N8
Udunljujubun
tnhh
wnljuynipniip
Jud
htiwpuwynpnipme
up

Minnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

Mnnuws 1 pd
ghlp (jpud/pd)

327 655

330 581

303 000

Qinuhunnnyg
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N9
budkubpwlwb
guigkp m
Ynuniiuy
uywuwplnidp
(Eynpudwumnw
Jupwpnd,
ququuiwnuljunp
wpnud,
opudwwnwljupu
pod, Ynyninh,
ohnnignid
) b)

quwhwuyn
nh b

quuwhwuynph tdwh

guwhwwnynnh twdwt

guwhwwnynnh twdwb

Mnnnudn (%)

0%

0%

0%

NMinnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (gpund/pd)

327 655

330 581

303 000

N 10 Ruwlkjh,
huuwpuljuljui
b wprnunpuljuu
owbwlnipjui
2kupkp-
ohumipjniuutph
wnpdbph pw
uqrnn wy)
gnpdniikp

Ninnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

327 655

330581

303 000

Yonuyhlr
gnpbwijhgp

0,33

0,33

0,33

Qtwhwun]ny

opjtywnh 1pd
wpdbtpp
(qpund/pu)

320 412

Qtwhwunn
opjjwnh wpdtpp
(qpuad)

5 600 000

Ujuyhuny, guwhwndwt tkpuyugus 22 L. Gphwb, Upwplhp, Unukh thnngng 11 okup
rhy 4 hwugnid qunuynn wnnjujmbwntnh tmwpwsph onijuyuljut wpdtpp, mnuqu-
tunipyutt juunupdwt  dudwbwjwhwnuénmd  niubgws  wypwbpwihtt  Jhdwlnud,
qhwhwndwt hudbdwnwljut Unnkgdudp quwhwwndnid £ 5 600 000 (hhig Upjhnt kg
hwpnip hwqup) 22 ppud:

Qiuhunnng )/ % e~
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13. Tniljuyuljmt mpdtph hwpdupl Eudwnught Uninkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdnmp jugpunwjwybpuddui
bpwhwlp: Upu Enubwlp twppwnbtunid
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplynud (I),
- Juwyhunwjwybpwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp quwhwwnynn  wbpwupd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwodupldl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wy
ognnugnpédw ykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinyny opjljnnh wnunbkighw) hwdwpwnt Ejwdninp hwusguplyly E Gjukny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnd  quinjnn - gmypkph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgutp pun Jupduljunmput yguyjdwitbph b
oniljugh Jh&wlh: Upwighg nipwpwiymp hwgnpyp Yhpumly £ twjunpn wpnynibph
tjuundudp:

II) Bpypnpy htppht hpwlwbwgyl] i widhpwlwiunpkt whowpd gqnyphtt JEpupkpng
Sogqpuunudtpp: Upwip Juwnwpdlp Bt gwuwugws YJwpgny, wyuhuptt judwjulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbuwéd Lt vnwinupunyg, uvwlugh
npuigny qutph dogpunnidubip sk junwpyb] winnpl pEipdus wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujmnpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

7 . & 20
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£. Gplwd,

Upwplhp,
Unuth

thnnng

£. Bplwb, Upwplhp, Upud
vwswnpjub thonng

£, Gplwb, Upwplhp,
Anpwithh thnnng

£. Bplwb, Upwplhp, Upud
vwywnpjuit thnnng

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21651279

em/21764759

em/22295975

Jupdwdwpp

npud

40000

45000

42000

Uwlbkptup

pd

17,4

21

21

20

Jwpdwylwpp

np/pd

1905

2143

2100

N 1 Cuwnn
Jupdwljuynip
juity
wuyUwhbbph,
eniljuih
Yh&whh b
qnpéwpph
wluwpyh

04.2024p.

04.2024p.

04.2024p.

04.2024p.

Mipnnudp

%

-10%

-10%

-10%

Mipnnudp

npuid

-190,5

-214,3

-210,0

Minnjws ghip

np/pu

1714

1929

1890

N 2 Cuwnn
Pulwjupuith
hwnljuym pju
i1

ulyninuyyhtt
hwny

uyniquyhts hwply

uyniquijht hwply

uyninuyht hupl

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnjws ghiip

np/pu

1714

1929

1890

N 3 Cun

ubknppht
hwupnupdwi

Yh&wyh

7-hg 4

7-hg 4

7-hg 4

7-hg 4

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minjws ghup

np/pu

1714

1929

1890

N 4 Cuwn otlph
whugh,
$hqhljuljui
pumpwgpkph,
ntnpniljinp
Y yymplph
wuppbph
wbkuwyh,
Junnmguwb
wupkpyh

uUntinjhwn

untinjhwn

uUntinihwn

Untinjhwn

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Ninjws ghip

np/pd

1714

1929

1890

N 5 Cunn
nbnunpnmpju
tbnhpph,
puw
wpwiuynpun
uyhl
Umnstjhmpjwu

Ty

Ly

L

Ly

Qinuhunnnyg
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<UPrUueuUnershraus-

unc

AN

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnyuws ghup

np/pd

1714

1929

1890

N 6 Cun
hpuynibputp
ht
uwhdwiuthwm
ynufubph

quwhwunynnht tdwb

quwhwunnhit tdwb

quuwhwunnhit tdwb

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Minnjws ghiip

np/pu

1714

1929

1890

N 7 Cun
hhtwlwi b
odwunuy
ohtinipymitikp
h suhbph
(Iwulytpku,
Pupdpmipinih,
Surjuuy)

17,4

21

21

20

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

Minjwsé ghiip

np/pu

1714

1929

1890

N 8 Cunn
qugnjugumi
Ypw wqnnn
g
gnpénttikph

quwhwun
nh wlwl

quuwhwunnh wdwi

quwhwunynnh wdwb

quwhwunnh wdwb

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

Ninqjws ghuip

np/pd

1714

1929

1890

Yonuyghtu
gnpéwlhgp

0,333

0,333

0,333

Jupdwljunip
juitn 1pd

wpdtpp

np/pd

1844,29

Puwwpwih
Yupdufdwpp

uning

32091

guuwhwwnd
wi

wduwphyp

04.2024p.

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

[1on - ynunkughw) hwdwpwnt Bjudnint £ (mwupbjui),
N - Jupdwujunipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - Gnyph dwytptub £

Innn = 385 087

Ppujwui hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwydyh £ wnbyb
wuwpuuynppubpp b sydwpdwtt nhulbpp dwpdwjunmipjut onitjuyh niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswljunipniutbph hkn  wiglugus
lunphpnujgnipnititiph wpmyniuputpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbpuip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 385 087 x 0,92 = 354 280

2w gnpbwntwlywt udwnh (I) hwodupl:

O9mun gnpduwntwljut Ejwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntbnt thnpuwnnt
Uhongubkph gény J&upnidutipp b wdnpinhqughntt hwnjugnidutpp:

Cwhwqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbon dwhuubkptt i, npnup wwywhnynd Bt wnwnbkughuy
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh niukt pwhwgnpsdwt tpkp hhdtwljwt swhuutp.

w) hwunwwnnit Swpubkp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipinihg,

p) Ymhnjwlub  Swjuubp’ Ununibw, wwhwywinipjul, uvwidwppdul,
wnpwhwiniput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
kU, npnup Juudws tu wmupwnpd gnyph swhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt swhiutp (wwhniuwnwjht vhongutp)' wtpwpd gnyph nbnkuuju
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwb wbjpbhlugh, JEpkpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wewdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddwt htn juuyus swhukpt G,

1) Junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyjupdh wyuwhnddwip b junwduwpdw hbn juyduws wy gnpdwnnypubtphi:

7 . & 24
Qiuhunnng )/ > 5( . Z
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Cwhwgnpddwt b junwdupdw hpuuwt hwdwhiunt
17714
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 35 428
Onin gnpéwntwljut Ejudnin 301 138
Ywu hunuyhquighur o huioyJu

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpuedmd £ wbyupd gniph
ontjuyuljutt wpdbpp npnokihu  wupwpd gniyphg wnmwpklwbt Jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuwhg uvnugdws Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpinn innlnuwswhi £ juupjus bkpypoudibph Yniypbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Hurygpinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpupluuwtt  dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uwnnpl tbpjuyjugjus hhullulqmm{nrl nwpwspnid Ukp Ynnuhg npytu Judwnph hwdwp
Jtpgus ,phmllmpulhhhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophttwfjukp hwoygh wnubkiny wnwehtt wnniuwlnud Jhpundws gnpsuljhgubnp; Logwény
hpuwjutiugdus b juwyhnwhqughuyh gnpduligh hupjuplp:

Ulipwipd qnyph hwugku L. Bplwb, Upwplhp L. Bplhwb, Upwpyhp L. Bplwb, Upwplhp
‘{ulp&ulllul}fmp]mh I https://www.list https://www.list https://www.list
wnwgwplh wnfuwphip .am/item/19601844 .am/item/20636952 | .am/item/20608954
Wwnpnipp
Uwltpbup 25 16 24
Cunudbiup wduwdupd 46 000 30 000 44 000
1 pd wduwupdp 1840,0 1875,0 1833,3
Mnuntlghwy hulufuunt 552000 360000 528000
Ejudnin
25
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Nupuwuynipy b
sydwpnidtip

Ppuljut hwdwhiwunt
Ejudnin

Owjuubp, ywhniutwght
$nip b Byuwdniwyhtt hwpy
Oniwn gnpéwntwlju
Ejudnin (I)

Ulpwipd qnijph
oyl wpdtpp (V)
Yuughtnuihquighuh

gnpdulihgn (R)=(I/V) 0,05185 0,05185 0,05586
Guyhnu hqughwgh
qnpéduhhgp hwpdupljws 0.05319
ontjuyuljutt fiinwgdwt
Ubpnnny

8% 8% 8%

507840 331200 485760

15% 15% 15%

467212,8 304704 446899,2

9011 400 5 877 000 8 000 000

dbpp hwodupyus Ejuljbnughtt ndjujubph guydwutubpnid guuhwndwt Bipuljw

phtwupwih onmjujuljutt wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundulp ghwhuwintwi junupdut dudwbuluhunm]wsh gpotpjudp juginud B

V=1I/R =301 138 /0,05319 =5 661 552 22 npu:

Unwugjwé wnjjuybbph hudwnpnnif
Qnyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnuhg Yhpunyl) Eu ontjuyuljut

wpdbph quwhwundwt wju pbhypnid ponp htwpwynp dbpanubpp: Unnpl pEpdus
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Jujws quwhwndw Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
22, ZmpJuplyh Uninkgnd Yhpundwsd JEpotiwljut npudny
Ubkpnnutph wnpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwlut Uninkgnid 5 600 000 50 5 630 776
3. Bludninubph dninbkgnid 5661 552 50
26
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2z L. Gplwl, Upwplhhp, Unukh thnnng 11 skup phy 4 hwugknid qutyng
wyunnjuyubtwnbnh nmwpwsph snijujuljumt wpdbpp, mbinuqunipjut junwpdwub dw-
dwbwjuhwnjusénid niubgus wmypwupwihtt yhdwlnid, guowhwwnynid £ 5630 000 (hhug
Uhjhnt kg hupynip tpkuntt hwqup) 22 npud:

Zupytwynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljut ndjujubpht: Zupl kup
hwdwpnud tpky, np onijuyuljut wpdbphtt Unnnupuwsd junwuwnpwihtt wpdtpp onipge 1,35
wiquu gwoén k pug b dpguljguyhtt onijuyhg wpunwugnidus wnyjutiphg, htish ywuwndwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwodbnynipniunud: Uhwdudwiwly
guwhwundwt hwrdbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupnipu
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip unwbnupwn»
13-py hwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwjupynipnitubkph dwuht» 22 opkuph 30 hnnwésh 2 b 35 hnpdwsh 2 YEnkpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph
JEpwpbpjuy
Quwhwndwt ukpjuyugus.

22 2. Bplwl, Upwplhp, Unukh thnnng 11 okup  phy 4 hwugknid quing
wyunnjuyubtwnbnh tmwpwsph snijujuljut wpdbpp, mbinuquunipjut junwpdwbt dw-
dwbwjuhwnjubdnid niikgus wypwupuyhtt hdwulynid, gquwhwwnynid £ 5 630 000 (hhug
uUhjhnt ykg hupynip Epkuntt hwquip) 22 gpund:
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15. OgqnugnpéJws thwuwnmwpnphp

2UBUUSULE 2ULPUMESNTER
5 u quu&gsuuukw
e g
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ChUngwL Uwuny m‘"ﬂ'm“o _
Ywonuguwgusnnng hrwymbglbnt bu: 17 4
Wmﬂrmmm mm m

Spwignup hpwlawbwglon

QPunbgmud Wugnnup unm:

<¢ W wlpgwpd gayph |
w;wwnmnuuawww
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniip:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYbEpwpbpyuy nidh dbe L quwhwwndwt
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljw opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wunpwuwn £ Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbint dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwluwb, b wpunwngpuljut  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

' ..> & C ({ (/

QLULUSAN, ““ k. Vutyuh

( Thuyuljui No @3-2023-26)
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