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pwdth hwpunhp junwpng
npnonudp 06.12.2024p JupJws phy 28UO0-UUY/UIQR0-24/2 ypuydwighpp:

4. GFtwhwwnynn opjElunnp, inyuwljwtwgdwut ndjujukpp b guwhwnyny
opjtjnp tjundwdp hpwyniuputph wkuwlp

SYju; hwpybwnynipjut quwhwwndwi opjkljinp hwinhuwind k22 £. Gplwl, Ugwthiyuly
hwdwjtp, FPuphtipunjuit 1-ht thnnng 8 okup 26 pu. hwugknid quntiynn phwljupuip: Cuwn
npudunpjus  Jluyuljuith wuwndbih  ubthwiwbnipjut hpuyniupny qpuigdus
hpunniiph umpykljn t hwighuwbned’

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnyypen)
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Upguljguyhtt oniljuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph yuwpwquynid Ynndkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlmt wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdbph uvwwhdwbdwt dby tnuwd wuwydwbubphtt hEnbbno
nhypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdusd Jud hotigdws qubpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt thwuwnp, np guwhwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbn hpujubugdnd o onijujuljutt wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. guwhwntwit wduwpdh ypoippudp...» wpnuwhwjnnd E wwhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubtpp Jupnn tu thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwwyuwnwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwgpghn Unndbph dhol..» Ybpwpbpnid E owhwgpghn qunppht b
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt ppnuuwwwndwnubp, puyg nshty tpwb  sh
yuwpununpnid qu wilk]: Ldwb qunpp unhydws sk qunid Juuwpl] b dhndus sk
guijugus ghi J&wpk;: Pwgh wyn, tw qunudp juwnwpmd t qonpstn]  hundwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Jqudwnt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid jubjudhn omijuymid: Cwhwgpghr qudwnrnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwjn qihg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wbwlmd E  np  Unnutph  dhol  sjwt  npbk  Ynulpbn  jud  hwwnnily
thnjuhwpwpbpnipinitiitp, ophtitwyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wjtwhuh Ynndtph dhel, npnip juyyjws sku npbk
hwpwpbpnipnitttpny, b Ynnudbphg pipupwignipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn nmwppbpwlutphg jwjwgnyuny, nnowdhwn tjuwwnwnnidubpny, onijujuljub
wpdbph uwwhdwidwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjijinh b snijuyuljut wuydwbbtph mkuwlhg: Uhwl gquydwtbh wju k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwdwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q- «.. npp wwpuwquynid Ynndbphg mipuwpwiygnipp, hpuqtljws (hubny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqunud Bupunpynud k, np
tpwtghg jmipupuwbynipp hwpyktjuun £ oguunugnpénid hwdwwywunwuiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoquplht, wj ny pk  hbnwqu dwdjbund wpunwhwjngws  hEnwngupd
nuwnnnnipjnibbtphie

k. «.l wmnwtg hwuplyunpuiph...» pwbwlnwd k, np Ynndbphg jnipupwbsniptt nith
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnud E, np qutipp vwhdwgnud Eu pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b yudwnnnubphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 16.12.2024p.:
Ulipwund gnyph onitjuyuljut wpdtpp uwhdwudby) k 16.12.2024p.:

Ulpwund gnyph qhwhwwndwi hwoybwnynipiniup juquyby | 24.03.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] bt yuwudnquiuit 4dbnyg, nitbh wpnuuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnbp:

8. Ftwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju oy b hhdbwlwb thog:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut nunidtwuhpnipyut pupwugpnid thwunwpnpetph
hhdwt Jpu wuhpwdbsn bt wupql] quwhwwndwt ukpuyugdws opjtjnh hpudulju
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwynitupipp b vwhdwbwhwlnudubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp ywhwp E hudwdwjukgws jhuku quuhwwndwb uniptljnnubtph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpuy,

¢. quwhwndwt vnwinupunitpny vwhduitjws b quuwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnknipniuubp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn

>
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opjtljunh wkuwlhg),

p. quwhwwndwt hwdwp wthpwdbon nbnkjunynipjut hwjwpwgpnid, dpwlnd b
Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupwt ulgpnitpubph, dnnbgnudubph b JdEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupluwt tyuwnwyny wnwpplp dnnbgnidubpny
hwoJunplwsd wpnyniupuiph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwl) hpwyniuph gpuigdwt phy 2532111 Jujuuith wuwdkuh ptwlupwuh

dwljipbup Juqunud k 145,6 pu.:
Qiuhunndw i wrwpljuyh pinipwghpp

Zwugh 22 L. Gplwt, Uputhtyuly hwdwjup,
Pwphtipunjuit 1-ht thnnng 8 okup 26 pu.
Utthwuljutwwnbpkp
Utthujutnipjut hpuyniuph gputigdwi 2532111
Juyuljui b mpdwt wduwphy 18.08.20097e.
Cnijuyuljut Unnnupljws junuuwnpught 34732137
wpdtipp (gpud)
bpuniph mbkuwlp Utthwljwinipini
‘Lywnwljuyht bywbhwlnipniup Puwljtih
Anpéwntwlui ywhwlnipniup Puwlytijh
Cupwghl pwhwgnpénidp Puwljupui
Spwiuynpuiughtt dwwngkjhnipini Ly
Yunnigh mhy pupk
Zupjuytmpnibp/ hwplp 5/1
Upunwphtt yuwnkpp wnwtg wpunwpht hwppupdwb

Uullptup (pi)

145,6 pu.

‘Ukinphtt hwpnupwtp (wwwnkp, hwwnwl, nputp b

Puwljupwith dntinph nninp bpljupju : Ukppht

wuwwnthwikp) hwpnwpwipp juwnwupguws L ubkpjuiynipbpny:
Zwnwljubpp dwipwhwnwly, yuwnnthwbibpp thwynk:
Ukppht nnubtpp thuyjnk:
Uwtthwignyg Zunulp uwhjuwyun

Qiuhunnng ‘) “(({/«%/ R g/ :
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Uuduunid Unju k | Unlu sk
fnmip X
Unjninh X
Ununiuthjughwttk
Fyughubkp EiEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
‘Ulippht hwpnupdwi pighwunip quuwhwnwljub ‘Ukippht hwpnwpwupp /1-7/ uwinnulynyg
(1-7 puquyhtt uwmagnulny) huwdwyuwunuunupwinid £ 3-py Yuwntqnphuyht,
1, qpnyujwmtt yh&wly, 2. quwn yhdwly, 3. dhohthg | dhehthg gudp:
» 4. Upght Jhdwl, 5. dhghtihg pupdp, 6. jun] Jhdwl,
7. gipuquug
Uy mbinkjuwnynipinil

Unwylk] dJwbpwdwutt wbu unyd  Eqpuljugmpuup Yhg mruwbupsuljut
hwytudnud:
Stqunpnipyul hynudp’

https://vandex.com/maps/10262/yerevan/?11=44.466138%2C40.201914&mode=search&sll=44.4661
52%2C40.201867&text=40.201867%2C44.466152&z=16
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmlpuymljwh wpdhph dnmwplpwd uguuopoghs wpdbipp b wwopd goyph hwplp
2 [pniuky pum Guryunnnpun fiu oaslpegph

Zwipguini wiuwph] 1A03/2025 12:14:01
Wupwpd gnyph hwoegbi® Gphowi, Ugunfiupwly < Pughigwn i - (hnnng 8 pip, 26 powljunoi
Wupwpd gnyph mbuwwlyp’ Py
Wuzwpd goyph zmlwywlywie wpd bphu dnomwplydwsd o wenpog i wpdbpp (S2 qpod)’ 34 732137.00
Wupwnd gnuyph hwplp 2024 p.-h hudwp (££ qpud) 19 73214
Wupwpd gnuyph hwplp 2025 p.-h hudwp (£€ ppuad) 29 598.21
Wupwnd gnuyph hwplp 2026 @.-h huhop (22 oo 39 464.27
Trmfunpnupimis’ m] jofubpp wpmognpdwd B hwopgdoi oniowpidh gpopjundp boguoumph ondhm b nnohag g poieag] oy (ko wonafod)
mi yurfubiph hodwh  pos:

Cupgliph niypnul pontp tp bumnppugpmpymin

10. Unwyb) wppynitwybwn oqinuugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddwtt uy dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwytn ogunuugnpénudp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwybu hpugnpstih, hpwjuwpwunptu pnyjunpdus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppkpybnt phwpnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwnwpjwsd Swhiubkpp fuqpkb
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyk] wpynibwybn oquugnpénidp jupnn k (huk) tpw
utpyujhu wd pupwughl oguuwgnpénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybn ogurnugnpénidp Juipnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Fuwhwwnynn opjtljinh wnwyk] wpynibwybn oquuugnpénidp, npp qhwhwwnyly k
wnwidhl, Jupny b nwppbpyl] ipu wowdl] wpyymbwdbn ognnugnpsmdhg npuyku
opityunnitph fudph dwu, Epp whwp £ hwoydh wetdph udph punhwinip wpdbph Uk tpw
ukpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqgunugnpsiwl wkuwlyp npnobyp thpunnid | htnlyugp

w. npnoky, ph wpynp quwhwwnyny opjtljnh wyju fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtpt, hwpygh Juntuybh wyjt ogurnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbep hwoyh wettint hwdwp wthpwdbon k
hwoiyh wnul] quwhwwnynn opijnnh  oquwgnpédwtt  guwulugws hpwdulut
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnwuquynid b wyjb):

¢. oginugnnpénidp $htwtuwy bu hpugnpstih pupdubnt ywwhwbep hwoyh £ wntnd,
pt  wpmnp quuhwnynn opjkljnp wjjpnpuitipuyhl

(
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ogquuugnpoénidp, npp hghjuybu httwpwynp £ b ppwdupwinpb poyjuwnpkh, Yptph
wpynp puyjuwpup Gjwdniniubp nhyuwhtt dwutwlghtt wpwdl) owwn, pwt junwgybp
npupwghl] ogqnnugnpénidhg: Uy nhypnid whwp E hwoygh wntlk) opjhjnnh wyjpuiinpuipuhte
ogunuugnpédwut whgukint swpubkpp:

Qnyph (ujugniy b wpwy k) wpynibwgin oginugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
dbdnipjutt phypnid: Uwnpl Wkpluyugdwés E wyn  Jbpnudnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuuybu
tyuwunwlwhwpdwp wwuppkpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd £ ukplw
ogunuugnpédwt mwuppbkpulyp:

Ulgwnd gnyjpp
Lywnwljuyht Ukpuynid Zuwpwynpht Jupdwunipjub
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubn,
htiwpunpnipinii
Puwly ki h/piwljupui v v v
Zuuwpululwui X v v

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwinpd gniph qutwhwndwt puuwujut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quwhwwngng
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu t qutph epuptkpu) mintjuwnynipmnia
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwpught pupnipnittbiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tbpuyugyus gnypp wbpwupd gnyp L, ntunh Yhpunynwd L
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnok) hwdbdwnmppub
dhwynpubtpp, npnup oguwgnpdynid Lu hwdwwywwnwupwi osnijugh dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok) hwdbdwwnnipjut dhwynpubpp, npntp ogqunuugnpsynid b hwdwwuwunwupiwh
> -2 cﬂc-wsf/ L 2 11
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ontjuynid wubtwlhgutiph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnpbjh gnpswppubpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwt quwhwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih optjunutph b quwhwwnynn opjtjunubph npululiuu b
pwhwjulubt tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlut
Jtpnidnipinili, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdbion dogpuinudubp, bpk  wnwhuhp Jub, qwhwndwb
gniguithpipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwppbpnipniutbpp,

k. phwnwnplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwnntd,

q- bpt oquwgnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhup pugnitbng  JEpnhhojup’  quwhwwnnni nith pujwpwup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnybu wpnwugnind b puguhwynnid
E wyt gnpéntiitipp npnuig mqptignipjudp nyjju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynittph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws E:

Bludwnught Uninbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpunynid Lt wwppkp dbpnnutp, npnug punhwipmpmnitp juywind £ bpwbnwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tiwdnintubph ypw, npntp vnwtinid
E jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpybing pughwinip pupwghl wpdtph: Blwdwnwhtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
hubwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wlujuwnud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Bjudnunp wbup L
wnpunwugnih tkpgpnudubph phuljh Bupugpyu dwjupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp» jud «snhytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw Ukpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwljut hnupbph ghuljntnwynpdut dkpnnh mwppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

127 dbpngh hwdwdwytl Juijownbulnn gpudwlui hnupp  phulninudnpdmd
hwjupwl ninnipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

/____.
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127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnp b npw quwhwwndwt wpwtdutwhwwnlnipniutbphg jupgws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwt
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgnbpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwwnbuyny wyuqu gpuduljui
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdw b gpudwljutt hnuptph mkuwlh htwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbkpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
siw uwhdwik) Ynuypin juthwnbudwt dudwbujuhwngws, b mkpdhttwjuwyhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owfuuwjhti Unnbgdwt hhdpnid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwtt hwjuuwp oquuulwpnipjudp
opjtjup aknp phpknt niwypnid, 1huh nw qudwt jud junnigdwt dheongny, gnpépupwugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjnh wpdtpp thnjuwphttdwbt jud JEpupuungpdut ppughll dSwpubph npnodwb
Uhongny b $hqhfujus dwpgwsdnipjui nt htwgdwl pnjnp nbkuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwt Epkp dbpn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwtuwwnhy opjiljinh untnddwt Swhiubkph hwyqupluwt vhongny npnoynn wpdtpp,
> A 5(/ L 2 13
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p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - £ogphin idwibulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwogupymd b qhwhwnynn opjknh wpdbpp
opjEjunh wnwtidhtt pununphy dwubph wpdtpubtpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytwnp k wkpwnh poinp dSwhuukpp, npntp nju) dwutwhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh éwhuukp, npntp ywhwbeymd Et quwhwndwt
wduwpyh  ngpmpjudp  opjkjwh thnjuwphudwt (Epwpurungpdwt)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp  (bwpwgqswiht, poygndmpmntt, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwlwh swhubp (ophtwl] ~ wwpnpuyhtt $htwbuw]npdwl nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htn juuyws &Logpunnmudutpp unynpuwpwp ghuwplynid B htnlbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w. $hqhjulmb dwrwdmpmi quwhwwnnn opfkjmh Yud npw  pununphsubph
dhaghjujut dwodwénipjutt ywuwndwnny oquuwlwpnipjut guuljugwé Unpniuw, nph
wnwowgh] k ognnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guuugws Ynpniun, hwdbdwwnws ppu
thnjuwphtudwtt htwn, huswhuhp Bt twpwgsunudp, wbkthjulwut punipwqpbpt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwowgwd ognujupnipjut gmujugws Ynpniun: Uju mbuwh dwpusnipiniup jupng
E 1hutl dwdwiwjuynp jud donwuljub:

Sy nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhubglgubu bujub oknnidubtph, hknbwpwp
dwhiuwhtt Ukpnnh Jhpwnnudp sh mu hpwnbuwlwbh wpynituputpn: Owhuuwght dkpnnp sh
Yhpwnyt) 4tpp togwsd hhdtwynpdwdp:

/____.
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub dkpnyny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwwn nkntjunynipyub ptnpnipndd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwikgnudp Ukl gniguhphtt jud quuwhwwnynn wuswupd gnyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl Yhpundt] hwdbdwndwb Uh puth dhwynpbp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Yhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidtp unnplb phpdws wnnruwynid sk juwnwpdl] jud quwhwwnynn wupwpd
gniyph unyt gnpéntiikphg bwjwtnptu skt mwppbpynud, jud k) gowhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

Qiuuhwung < A
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AN

<JUrueeunersrald.-  umc
Zudbdwunmpiut | Suwhwug
Hlkinp nn opykljnp opjtjunn-wwng Nel opjtjun-wtwng Ne2 opjtjun-wiwng Ne3
Ubnuntdp phwljuput phwljupui phwljupui puwjupui
£. Bphwl,
uh mdu;fhp £. Bplut, hudwyup £. Bplut, hudwyup £. Bplwt, huduyup
Ja— puklyuh Uguithtyuly, Uguithtyuly, Uguithtijuly,
g Pulzb:llgulrl] Puphtipunjuitt 1-htt Puphtipunjuit 1-htt Puiphipunyuit 1-ht
wh 1-h tuppuitigp tppuitigp tuppuitigp
thnnng
Aludwnph ghtp 37 499 350 33 552 050 32 762 590
(Ypun)
Uwljtiptu (pu) 145,6 86 80 80
1 pU ghtp
436 039 419 401 409 532
(npurd/pu)
N 1 Cnijugh
{hul,
qm&:}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
I —_ em/21868810 em/20192441 em/21174087
Jw&wnph Jud
wnwewplh
wduwphyp
Mnnnudp (%) -10% -10% -10%
NMinnnudp (pud) -43 604 -41 940 -40 953
MnnJuws 1 pd
392 435 377 461 368 579
ghlp (puid/pd)
N 2 Qnyjpuyhle
hpuwyniupubtpi
nL
uwhdwbiwthulnt
lﬁlhll]}‘ (wyn quwhwwnynnh tlwb quwhwwnynnh tdwh quwhwwnynnh wlwb
pynd
hpwniuputiph b
oquuqnpduw
jundundp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Minnuws 1 pd
392 435 377 461 368 579
ghup (ypund/pu)
N3
nbknunpnipnip
unhppp,
npwiuwnpuugh
& huliqnughbph Juy Ly Ly Ly
wnljwjnipniip b
dwwngh hnipjnih
5
P 7 >
¢ j Y 17
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Minnnudp (%)

<UPrUueuUnershraus-

0%

unc

0%

AN

Minnnudp (pud)

0

0

Mnnuws 1 pd
ghup (ypund/pu)

392 435

377 461

368 579

N 4 okuph nhyp,
$dhahuljut
punipwgptpp,
Yntiunpniljnhy
ymptph
nwppkph
nkuwlp,

puipk

pwpk

wyutkjuyht

wubjught

Minnnudp (%)

0%

5%

5%

Ninnnudp (pud)

0

18 873

18 429

MnnJuws 1 pd
ghlp (puid/pd)

392 435

396 334

387 008

N 5 oktip,
ohumipniuutph
swithkpp
(pupdpnipinil,
dwljptu Yud
Swrjuy)

145,6

86

80

80

Ninnnudp (%)

-6%

-7%

-7%

Minnnudp (pud)

-23 546

-27 743

-27 091

MnnJuws 1 pd
ghup (pund/pd)

368 889

368 590

359 918

N6
Zuphuytinipnih

n, hwpljp

5-h 1

5-h 4

16-h 14

5-h1

Mnnnudp (%)

-3%

-3%

0%

Ninnnudp (pud)

-11 067

-11 058

0

Minnuws 1 pd
ghlp (puid/pd)

357 822

357 533

359 918

N7 Utpphu b
wpuupht
huppupdui
yh&wyp

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
gpup (qpund/pu)

357 822

357 533

359 918

N8
Udunjuyubunn
tnhh
wnljuynipniip
Jud
htiwpuwynpnipme
up

niith
htiwpwynp
nipniu

nith
httwpwynpnipmnil

nih
htwpwynpnipmnil

nitp
httwpwynpnipmniu

/’__.

7
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Minnnudp (%)

<UPrUueuUnershraus-

0%

unc

0%

AN

Minnnudp (pud)

0

0

Mnnuws 1 pd
ghup (gpuid/py)

357 822

357 533

359 918

N9
bhudtubpwlwi
guigkpu m
Ynuniiuy
uywuwplnidp
(HEyupudwinm
Jupwpnd,
ququuiwnuljunp
wpnud,
opudwwnwljupu
powd, Ynyninh,
ohinnignid b uy i)

obnnignid
wnljw sk

otinnignid wnlju sk

otinnignid wnlju sk

otinnignid wnlju sk

Mnnnudp (%)

0%

0%

0%

NMinnnudp (pud)

0

0

0

MnnJuws 1 pd
ghup (jpwid/pd)

357 822

357 533

359 918

N 10 Ruwmlkjh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndph Jpu
wuqrnn wy)
gnpdnikp

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

357 822

357 533

359 918

Yonuyhlr
qnpsuhhgn

0,33

0,33

0,33

Quwhunng
opjtyuj 1pd
wndlipp
(qpud/pu)

358 424

Qbwhwwnnn
opjjnh wpdtpp
(qpud)

52 200 000

Qiuuhunnny <
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Ujuyhuny, quuhwwndwb tkpjuyugdus 22 L. Gphwb, Ugwihiywl hwdwyjup,
Puphtipwunyutt 1-ht1 thnnng 8 oktip 26 pli. hwugknid qunynn phwjuputh onijuyuljub wp-
dtpp, wmbnuquinipyut junwupdwt dudwbtwljwhwnduwsenid nitubkgus wwypwipuyht
Jhdwlnud, ghbwhwndwt hwdbdwnwljut dnnbgdudp quuwhwwndnd £ 52 200 000
(hhuniutpynt Upjhnt Epynt hwpynip hwqup) 22 gpud:

13. Cnijuyuljmt wpdtph hwpdupl Giudwnugh Uninkgdwdp

SYju phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdmp jugpuwjwybpuddui
bnwhwlp: Upu tnubwlp twppwnbund £
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnukighw] hudwpueh Ejudnh () juobuonbund, hwpqupynd - npugbu
Junt quwhwndwt wduwpyhg Ukl mupdu jupuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- 2nin gnpéwntwljut Ejudnh jutjiwnbunid, hwyuplnud (I),
- Juwyhunwjwykpwsdwt gnpsujgh hwpduplynid (R),
- quwhunnyny whowpd qnyph omliuyuljut wpdtph npnonud qnun gnpéuntwljub
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunbkughw] hwdwpwnt Ejudninp  quwhwnynn  wbpwupd gnyph  wnwyby

wpnibwyblinn ogunugnpénidhg unwgynny huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Ine) Jupnn £ hwoduplyl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtwnhy wupwnpd qnyph wyp
ogunugnpédwtt ykpwpbpyu wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhuwinynn opjljnnh wnunkighw) hwdwpwnt Ejwdninp husuplyly E Gjbkny wyl
tupunpmipnithg, np wyt hwbdtdl] b Jupdwluniput: Mnnbkighw; hwdwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnud  quinjnn - gmypkph
Jupduljumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdw
Jypu: StEntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qinbtnué b wmquunn onijuymd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
njjuubkpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuwwgyty Ehtnbyuw jupgnd.

I) Unwohti hkpphtt Jhpunytk) Eu gnpswljhgubp pun qupdujumpiut wuwjdwbtbph b
onijuyh h&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b bwpinpn wpyniuph
ujuundudp:

II) ©pypnpy hbppht hpwlwbwgdl] bt widhpwljwiunpbkt wbowpd gnypht Ykpwpkpnn
&oqpuunudubipp: Upwbp Juwnwpdlp G gwulugws YJwpgny, wyuhtiptt juduwyulub
htippuljuwtnipjudp:

S i A 20
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Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbudws L vnwinupunyg, uvwlugh
npuugny qutph &ogpuunidukip skt juwnwpybp wvnnpb phpguwsd wnyniuwlnid, nipldt npuiip
Jud Yhpundws gnpénuibphg bwljumunpkt skt tnwppbpynid jud k| guwhwwnnnh §nnuhg
sk yhpwnyb) quh ypw sushtt wmgnptignipjut yuwnmdwnny.

_)/‘c c<§/ il 2 21
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<UPrUueuUnershraus-

unc

AN

ZuEdunnnip)
wi wwppkpp

Quh
dwb

npp

Qhwhw
wnnn
opjtjnnp

Ulwyng opytijin Nel

Ul ng opyljin Ne2

Uluyng opyiljn Ne3

Lyunwlughtt
pwlhulynipim
tp

Puwlup
wlt

Puwupui

Puwljuput

Puwljupuit

Zzuugh

£,
Bplwb,
hwduyup
Uswithiy
wl,
Puphuy
wnjub 1-
hu
thnnng

£. Bplwb, hudwyup
Uputhiyyuyy, Puphtipwnyui
1-ht1 thnnng

£. Bplwb, hwdwyup
Uswithlyyuly, Puphgwnjui
thnnng

£. Bplwb, hwdwyup
Uswithlyyuly, Puohigunjui
i

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/22075705

em/22181341

em/14233977

Jwpdwydwpnp

npuid

240 000

220 000

200 000

Uwlbkptup

pd

145,6

96

105

80

Jupdwydwpp

np/pd

2500

2 095

2500

N 1 Cun
Yupduwuinip;
wb
wuydwbkph,
oniljuh
Jh&whh b
qnpéunph
uluwpih

03.2025p.

03.2025p.

03.2025p.

03.2025p.

Mnnnuip

%

-10%

-10%

-10%

Mnnnuip

npud

-250,0

-209,5

-250,0

Muinnjws ghip

np/pd

2250

1886

2250

N 2 Cunn
puwjwpwith
hwpljuynipyui

5/1

5/4

14/12

9/6

Mnnnuip

%

-3%

-3%

-3%

Mipnnudp

npuid

-67,50

-56,57

-67,50

Ninnywd ghp

np/pd

2183

1829

2183

N 3 Cun

ukpphtt
hwpnupdui

Yhdwlh

Mnnnuip

%

-10%

-10%

-5%

Mnnnuip

npud

-218,25

-182,91

-109,13

Ny ghp

np/pd

1964

1646

2073

N 4 Cuwn otph
whugh,
$hahljuljmb
pumpwgpkph,
Yntuwnpniljnh
Y yympkph
wnuppkph
wnbuwlh,
jurmguwi

nunbpdh

pupk

pupk

wuikjuyht

wukjwght

Mnnnuip

0%

5%

5%

Qinuhunnnyg
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npud

0,00

82,31

Minnyuws ghup

np/pd

1964

1729

N 5 Cuwnn
nbnuypnmpju
b nhpph, pun
npwiuwnpun
wghlu

Umngh hmpyu
b,
npwiuwnpn
ught
hwugnygukph
wnluynipjub

g

uy

Ty

Ty

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minjws ghiip

np/pu

1964

1729

2177

N 6 Cun
hpunjnitiptikph
L

uwhdwiwihw
ynufubph

quwhwunynnht tdwl

quwhwunnhit tdwt

quwhwunnht tdwb

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunnjws ghip

np/pd

1964

1729

2177

N 7 Cun
hhtwlwi b
odwunuy
ohtinipymitikp
h suhbph
(Iwulytpku,
Pupdpnipynib,
Surjuyy)

145,6

96

105

80

Mnnnuip

%

-5%

-4%

-1%

Mipnnudp

npuid

-152

Minnjwsé ghiip

np/pu

1866

1659

2025

N 8 Cuwnn
quugnjugdwu
Ypw wqnnn wyp
gnpénttikph

okinnignt
U wnlu

sk

otinigmu wnljw £

otinnignid winlju k

otinnignid winljw &

Mipnnudp

%

-5%

-5%

-5%

Mnnnuip

npud

-93

-83

-101

Ninjws ghuip

np/pd

1773

1576

1923

Yonuyghlu
qnpsulhgp

0,333

0,333

0,333

Jupdwluinip)
wl 1pd

wpdbpp

np/pd

175753

Puwupwih

Jupdwydwnp pudng

255 896

quwhwwndw
u

wduwphyp

03.2025

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npunkn

I1nn - ynnkuighw) hwdwpwnt Bjudnint E (mupbljub),
N - Jupdwuljunipjut wipdtpt £ 1pd dwljtptuh hwpduplnd,
S - Gnyph dwltpkub k

I = 3 070 756

Ppujwi huwhiwet Bywdwnh (Thwy) hwoqupl

Ppwjwtt  bhwdwpiwurt  tjudninbbtpp  hwodbimt  hwdwp  hwydh E wnudby
wupuuynippubpp b sddwpdwt phulbpp: dwpdwunipjutt onijugh  niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswljunipniuubph hkn wiglhugus
lunphpnuljgmipnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtiduynn
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wnbduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpwy = 3 070 756 x 0,92 = 2 825 095

2w gnpbwpwlwb Ehudwnh (I) hwodupl:

Onin gnpbwntwljub Ejwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqblgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutipp b wdnpinhqughnt hwnjugnidutpp:

Cwhwqgnpddwt  Swpuubkp - wbpwpd qoyph gqopdwntwlwt  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn dwhuukpt i, npnup wwywhnymd Bt wnunkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwiniput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup Jujudwé Lu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtipwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwb wbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl] hwppupdwi b wy] wewdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddut hbn juwydws dwhubkph kb,

1) jupwupdwi dwhiubp' wnwtdht swhukp B, npnip ninndws kb Jupswljuquh
wohiwnwyjupdh wywhndwip b junwduwpdw hbn juydws wy) gnpdwnnypubtphi:

>

o g 5
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<JUrueeunersrald.-  umc
Cwhwqgnpédwt b junwdupdwt hpuuwi hwdwhwunt 141 255
dwhuubp Euwdwnh 5%
hpuuwt hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 282 509
Onin gnpdwntwljut Ejudnin 2 401 331

Quuyhwnuyhquighuyh gnpdulihgh hwoywunly

Huyghinupqughugh gnpdwlihgp wnynuwgpoyp £ app jhpuednud £ ubywpd gniph
ontjuyuljut wpdtpp npnokihu  wbpwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywqu  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwhg unugdus Gjwudninp b
Juuyhwnwh JEkpunwupdp: Cung npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub dhengibph oginugnpédwb
nhuwg J&wpinn innlnuwswh £ juupjus bkpypoudibph Ynipbn dudwbuljudhengh b
nhuljiph gnpéntitiph htwn,

Juyhwnunh Yepunupdp’ tkpypyus ujgpiulul gnidwuph Jepunupdl t:

Ay hquighuh gnpdulhgp npnpynul E.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh ywbalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Cludnh juyhunwjwytpwsdwt btnuwbtwlny wbowupd gnyph onijuyulumtt wpdtph
hwpqupldwt dwdwbtwl Ywwyhwnwihqughuh gnpéwljgh wnwdbk] hpwnbuwlwut
wipynibupubiph E hwiugbkginid onijugh pnugdw bnutwmyp:

Uunpl ubpuyugdus k hhuu,uqnmlanq nwpwspmud Ukp Ynnuhg npytu Judwnph
hudwp qtRQme puwjupuiutpp npybtu Jupdwuwnipjutt gnpswippubtph JEpwpkpuyg
ophttwljukp hwoyh wntbkng wpwehtt wnniuwlnid Yhpundus gnpdwljhgubpp: Lodwoény
hpwlutmgywsd tjuwhinuhqughuyh gnpdulgh hwpgwplp:

£. Gplhwt hwdwyip £. Gplwt hwdwytp | £ Gplwb hwdwyup
Utiguind gnuph huughh Ugwthiyuly Uguthtijurly Ugwthtiyury
t{ulp(luﬂlul}fmp]mh I https://www.list https://www.list https://www.list
wnwgwplh wnfuwphip .am/item/21868810 | .am/item/20192441 | .am/item/21174087
wrI pjnipp
Uwlbtpkup 86 80 80
Cunudbiup wduwdupd 165 000 148 000 143 000
1 pd wduwupdp 1918.,6 1850,0 1787,5
2 P 26
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!
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<UPrUueuUnershraus-

NMnunbkughw] hwdwjwnt
Ejuunin

1980000

unc

1776000

1716000

NMwpwwnipy b sydupnidubp

8%

8%

8%

Ppujut hwdwhiwunt
Ejudnin

1821600

1633920

1578720

Owuutp, wwhnrunwjht nty
b Ejudwnuyhtt hwiply

15%

15%

15%

Oniwnn gnpéwntwlju
Ejuunun (I)

1675872

1503206,4

1452422 4

Ulipwnd gnyph onitjuyuljut
wpdtpp (V)

37 499 350

33 552 050

32762 590

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,04469

0,04480

0,04433

Ywughiuhqughuih
qnpduwlhgp hwpjuplyws
ontjuyuljut prnwugdu
Ubpnnny

0,04461

dbpp hwodupyws Gulbnughtt wfjujubph wuwjdwitbpnid quwhwndwt Gapwulu

phtwupwih omjujuutt wpdbpp, Ejwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundwdp giwhwindwi Junupdut dudwbuuhwn]wsh gpotpjudp jugqunid

V=1/R =2 401 331/ 0,04461 =53 829 432 22 npuu:
Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid quwhwwnnh Ynnuhg Yhpundl] G onitjuyulju
wpdbiph quwhwundwb wyju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,
Juwpuuwsé qhwhwndwt Ukpnnhg:

Updtip puwn Pwudutdwup Undtipp 22
22, ZmpJuplyh Uninkgnd Yhpundwsd JEpotiwljut npudny
Ukpnnubkph wpdbipmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbgnid 52 200 000 50 53 014 716
3. Gludninubph dninkgnid 53 829 432 50
sl 7. 27
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2z L. Gphwt, hudwjip tupuokt Ytwpuwoki 4-pn punudwu 28 skup 38 plu. hwughnid
quiynn 22 L. Gplwl, Ugwthiyul hwdwjup, Fuphipunyui 1-ht thnnng 8 okup 26 pl.
puwjupuih ontjuyujut wpdtpp, nknuqtunipyut junuwpdwt dudubtwjuhwnusnid
niukguws wypuwpwyhtt Jpdwlnd, guuwhwwngnmd £ 53 000 000 (hhuniubptp dhihnt) 22
npud:

Zupytuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyjulju ndjujubpht: Zuply kup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuwunpuwyhtt wpdbpp onipe 1,52
wiquu guédp E pug b Upguljguyhtt onitjuyhg wpnwugnijusd wndjuiiphg: Uhwudwdwbuy
quwhwwndwt hwyybwnynipniup juqubjhu quwhwnnngp hhdudl) £ 22 jupwdupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip unwbnupwn»
13-py hwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwjupynipnitubnh dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnndwsh 2 Yhnkpny:

14. Bqpuljmgnipinit guwhwwndwt wnwupuygh sntjuwyuljub wpdtph

JEpwpbpjuy
Quwhwndwt ukpjuyugus.
2z £. Gphwt, Upwhlyul] hwdwup, Fuohipunyut 1-ht thnnng 8 okup 26 pu. hwughnid
guiynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwwnjuwénid niubgus wypwupwhtt yhdwlnud, guwhwwnynid £ 53 000 000 (hhuniukpkp
uhhnt) ZZ npud:
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15. OgqnugnpéJws thwuwnmwpnphp

29
Qinuhunnng



33 UNGUSPUUPIBNILUAGAULUL MULUS
AUPUERUNGAShOU.  UMe AN

30
Qinuhunnnyg



33 UNGUSPUUPIBNILUAGAULUL MULUS
AUPUERUNGAShOU.  UMe AN

31
Qinuhunnnyg



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnepbpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnith Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn qunt niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnd :

S i A 32
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjub Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

4 ( ,( E Lmh]ulh

\J/

QLUZUSN
( Thuyuljui No @3-2023-26)
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Lniuwtljuipl5 Lnuwbljup 16

s

Lntuwitljupl? Lntuwbljupl8

W 36
Qinuhunnng 4



3 UNGBYSPAUUMBNFLUREAUYUL MULUS
<UPrUckuUMneGrsraul-- uMme

Lntuwbljupl9

Lniuwtjup?21 Lnuwljup 22

Qinuhwnng 2%27 37



3 UNGYSAUUMBNFLURGAUYUL MULUS
<UPrUckuUMneGrsraul-- uMme

Lniuwtljup23 Lniuwibljuip24

W > 38
Qinuhunnng 3



