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1. Ghwhwndwb wnwewnpuipp

2Z Lnnnt dwipg, punup Jwbwdnp, Lhuhyuwt punudwu 1 okup 31 pi. hwugbnid
guynn ptwjuputh onitjuyuljwt wpdbpn:

Qiwhunnnnh b ghwhwndwh Juguulkpympnub wyjjuybbpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«UUSCr8U-PLS» UNLC

Ppujupwbwljui huugkt p. Gplwl, 2. Zulnpjut 3/14
Stuopki U. Yupuybnjuh
Quwhwwnng Uwuyly ZEuphhh Ujnhpupjub

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2024-5, inpyjwd 21.03.2024p.

2. hwhwundwt twwwnwlny ttpluyugdws hwuwnwpnptph guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oqguuugnpédwu) hpwyniuph
gpuugdwt phy 05102021-06-0021 Jyuyuluith wwwndkup:

3. Guwhwwndwl ywwnyhpwwnntt b hhdpp

Quwhundwi hhdp E hwinhuwbnd wuundhpunnih 03.03.2025p. phi 6-37860-2025
L pwdup hwplunhp Yuwnwpny wppupupunnipmui wjug JEunkiwoin U, dYbpdguith
npnonudp 15.07.2024p Jupdws phy 28UO0-UUY/UIQR0-24/3 ypuydwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

Swy  hupfbndmpjut  guwhundwt  opjklnp  hwighuwind b 22 Lopm
dwupg, punqup Ywbwdnp, Lkuhywt punuuwu 1 okup 31 pu. hwugknid gunuynn
pltwupwip: Cun npudugpuws Jujuljuth - wuwndkuh  pughwinp - pudbwghl
ubthwlwhnipyuh hpuntipny qpuibigws hpwdntiph umpkln ki hwbghuwinad

5. Gtwhwundwb tyuwnwlyp (ghwhwwniwmt gnpéwnnyypen)
Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24UO0  juwnwpnnuljub

Junpnyph oppwbmljubpnid wipwnd gniph ppuwgquddw hbnbwipny npu hpugnidp:
Quuwhwindwi wpdtph nkuwlp onijuyulub wpdhp:
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Cnitjujulut wpdtpp hwydupuyhtt gpudwljut ddnmipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhti onijuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklidws (hukny, gnpénid E npowdwnnplt b wnwtg hwpljunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dijiwpuingh hudwdwgh hnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwljwut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuhtt onijuyulwut gnpdwpph dwdwbwl:
Cnijujulmt wipdtpp hwunbu L quihu npytu wrwyt] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp onijuyuubt wpdtph uwwhdwbdwt dbky tnwd wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnll] wuwydwbtphg b hwbquuwbpubph hEnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtnd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpluyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh gpoipjudp, nputn hpujuibugynd Eu onijujuljutt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd b ywhwbe puwn nph
wipdbipp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyu pwith htw, np
ontjutt U onijuyulut wuydwbutpp Jupnn tu thnthnpodb, wyp dwudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hut] jud shudwyunuuowit] hppujubnpjutn:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwgpghn Unndkph dhol..» Ybpwpbpnid E owhwgpghn qunppht b
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwdwnubp, puyg nshty tpwb  sh
wuwpununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubkpyuwjhu onijuyh hpnnnipnitttph b wtwihpubph, wy ny phk Gphwjuuwut jud
hhynptwnhl oniuwjh, npnug gnnipjnitp sh upnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuithg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyn «©njubs dbwynpnnubph owppnid E:
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Cwhwqgpghr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwupynmd jubjudhn omjuynmid: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyuljut  wwydwbubpmd quwhwwnynn opjnnh Jwdwnpt L pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wiwlimd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophtitmyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn B quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np snitjuyuljut wpdtph
quny gnpswppp whwnp t hpuljwiugdh wyjiyhuh Ynndtph dhol, npntp juupdws sk nplk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwnwrenidubpny, onijujuljut
wpdbph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjjinh b snijuywljut wuydwttph mtuwlhg: Uhul wquydwtt wjb E, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdnnpk ...» tpwbwlnud E uyt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwjh dwuht pun guwhwwndwb pupwughl wduwpldh: Zblnuquynud Bupunpynmud k, np
tpwtghg jmipupuwbynipp hwpybktjuun E oguunugnpénid huwdwwywunwuiwb
wnbnbjuwnynipniup’ dqubiny hwutl] hp mbuwtlniuhg gnpbwupph wnwyk] swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppnipjudp onijuygh hdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdjbinnd  wpunwhwynduws hbnwunupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnid k, np qubpp vwhdwtiynud kb pug
b dpgnitwl onijuynid, npmha dwutiwlhgubptt odnjwd tu gnpstint wquunnipjudp:
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Quwhwwnyny opjtjunubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wjuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph pwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 07.03.2025p.:
Ulipwund gniyph onitjujuljut wpdtpp uwhdwudty t 07.03.20257.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup uquydt k 18.04.2025pk.:

7. Zwoytunipjui dup

Zupytunynipjniip  Juqudt; b wwwdnquliwt 4duny, nith wgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Quwhwndwt wojuiwmnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thoy b hhduwlwb thog:

1) Lupuyunpuunulul thngnd hpuljubugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwunwpnptnh
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb njujubpp: Fhwhwndwt
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywwnwlp b qguuwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwwnynn
hpwynituph mnbuwlp ywhwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnnutph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
opttunpmipjudp vwhdwbdws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtJubdwb b tnybwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwut vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jpupbpyuy,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wuwpnibwll] Zujuunwih  Zwbpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnkynipniuubp:

Z
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4) Zhdbwlwi thnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipiut hwjwpwugpnid, dpwljnd b
Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud” pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwi byuwwnwlny wnwpplp dnnbgnudubpny
hwoJunplwsd wpnniuputph hwdwnpnid,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wuwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwt) hpwyniiph gqpuiugdwu phy 05102021-06-0021 Jyuyuluth wwwngkuh
phwupwih duytpbup uqunud £ 77,62 pu:

Quuwhundwi wnwpluyh phnipughpp

Zwugh 2Z Lnnnt dwupg, punup dwtwdnp, Lkuhuyub
punudwu 1 otup 31 ph.

Utthwljutwwnbpkp

Utthwljwinipjut hpwyntiph gpugdut
JYuyului b npdwt wduwphy

05102021-06-0021
27.01.2016p.

Cnijuyuljut Uninupldws junuunpught
wndbpp (ypund)

8 285 949

Ppwyniuph mnbuwlp Cunhwtnip pudtuyhtt ubthwljwinipmni
Lywnwljuht tywbwlnipmniup Puwltih
Anpéwntwlul ywtwlnipjniup Puwltih

Cupwghly pwhwgnpénidp Puwljupui
Spwtiuynpuughtt dwwngkhnipnit Luy
Yunnygh wmhy pwupk
Zupuyunipniup/ hwplp 5/3
Upunwpht yuwnkpp wnwg wpunuwpht hwuppupdwb

Uillpbup (pu)

77,62 pul.
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‘Utipphtt hwpnupwip (wuwnkp, hwnwaly,

FPuwjupwih dUnitnph pnminp Gpupju : Ukppht hwppupwupp

noukp b yuwwnnithwtubn) Juunwupwsd b ukpiuiyniptpng bt ywuwnwebbpny: Zwnwljubpp
dwbipuunwhnul, wwwnnithwbubpp twpnb:  Ukpphtt  gonubpp
thwjink:
Uwtthwtqgnyg Uwutwuljh vwhjuyuwn
Uuduunid Unju k | Unlju
sk
fnmp X
Ununiuhjughwikp Unjninh X
EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
Ukppht hwpnupdwb pighwinip ghwhwinwlwb (1-7 ‘Ukppht hwppupwipp /1-7/ uwtnnulnyg

pwiwiht uwnnuilng)
1, qpnyuljut Jhguy, 2. quun Yhgwly, 3. dhohthg gudp,
htt Jhdwy, 5. dhohthg pupdp, 6. juy yhdwl, 7. ghipuwig

huwdwywwnwunwpwiund £ 3-py Juwnbkgnphuyhty, Uhohthg gusn:

Uy mbinkjuwnynipinih

Unwylk] Jwbpuwdwult wbku unyt bqpuugnipjwmup Yhg nruwtjupsuljui

hutudnud:
Stnunpnipjut hrlnu[]}‘

https://vandex.com/maps/10258/vanadzor/?11=44.512395%2C40.796901 &mode=search&sl1=44.50

9985%2C40.797826&text=40.797826%2C44.509985&z=15.49

Quwhuingy ., - S e



https://yandex.com/maps/10258/vanadzor/?ll=44.512395%2C40.796901&mode=search&sll=44.509985%2C40.797826&text=40.797826%2C44.509985&z=15.49
https://yandex.com/maps/10258/vanadzor/?ll=44.512395%2C40.796901&mode=search&sll=44.509985%2C40.797826&text=40.797826%2C44.509985&z=15.49

«<UUS P83 U-PLS >

unc

Uwnpt tkpjuyugynid k quwhwwnynn gniph wknunpnipjui jnruwbljupp wppuiyuyjhg b

Junuuwnph

| Bwpinkgh nhunnud |

Wt zilae Bihic

—~

q.

06 - 001 - 0740 0020

0613 1-0 7400020

0600107500001
06:001-0750-0031

(06-001.0750-0045; 06+ 001 - 0740 - 0020
06-001-0750-0001

74

S

7
' o6-001.07

085-001-0740,0035

A\

06-001:074 1002

- 001 - 0750 - 0001 06 - 001 - 0750- 0001
Armenia GH-2 tu:mmn Lon : 44.500531

frm— +
Npliy zbpeakn =
Bhligbn -
prianed | Jhmusglisy

Luurguuunpaughls e __ae-aul—n?%-uuzn

Vuwdnbu <=:

e —1

Uuring chuduilialy =>1

H

I

Uik dhudulualy <=

npnlifwl wpngncg [zEpn: SELgkn]
.. Uwlsnby  Uinbnt duniul...
08-001-0740-0.... 67437 09-04-202512...

W4 e[ tlptl b b @ snyg B

gl duwbpufwl nhwnod [Eme: GEbpkn]

il « Updtp
umuepwhl o 08-001-0740-0020-009
il 97437
Uit duut il 09-04-2025 12:40:08

Qinuhunnng /




<UUS h8U-hLS> UMLC

Cniljuyulwt wpdtphtt Unnnuplyjws junwuwnpwiht wpdtp

Cmljuyuljwy wpdEphit dnmwpljuwd Junpuounpogho wpdipp b wupwpd gnygph hwplp
® Npriuby pumn §uyolpoeuh bodwph O51I0201-06-0021
O Npriuky pun jugounpohl saoblugph
£mpgdul wiuwphy 17/04/2025 10:12:08
Wuwpd gnyph hwuegb® Uung Lonh, hwdwjup Jwiwdnp Jwbwsnn p Uhpohuywi panuedo 1 2Eup, 31 puwljuwpwis
Wupwpd gnyph mbuwlp’ Fumljuwnuwi
Wuywnd gnyph niljwjwlwi wpdbph dnownlwd uonoueopog b wpdbpp (££ gpoud)” 8 285 949,00
Wugwpd gnyph hwplyp 2024 p_-h hwdwp (££ ppod)’ 2 071.49
Wuzwpd gnyph hwplp 2025 p.-h hwdwp (2 ppod)” 3107.23
Wurwpd gnuyph hwplp 2026 @.-h hodop (S£ npod)’ 4 142,97

Twinpnpyni’ wy jujubpp wpnwgnpwd Bu hwpgdwh wiswpdh ppoipgudp Yugwunph yndhaokh onuhg gpotg o
(hwywm]wd) w pujuliph hjpdwh gpo:

10. Unwyt) wpynibwdtwn oqgunugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddwtt uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oquuuugnpénudp whwp k huh dhpghjuyytbu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbu hpugnpstiih, hpwwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppkpybnt phwpnid
opitjnh wpynitwgbn  ogunugnpsdwtt tywwnwlny Yuunwpjws Swhiubkpp Juqpkb
winpdtph Ypu

2) Quwhwwnynn opjijnh wnwyl] wpynitwytn oguruugnpénidp Yupny b huk) tpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwytin oqnnugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg bkpuyugut] juuntwlwpgyuws 1hjyhnugnid:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyt) £
wnwidhl, Jupny b onwppbpyl] bpu woul] wpyymbu]bn ogunugnpsmudhg npuyku
opitunntph pudph dwu, Epp whwp £ hwodh wetdh udph punhwtnip wpdbph by tpw
ubpypdwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsdiwt wkuwlyp npnokyp thpunnid £ hknbyugp

w. npnoky, ph wpynp guwhwwnynn opkljnnh wyju fud wyt ogurnugnpénidp hqhjuybu
httwpwynp k, wyuhipt, hwpygh Juntuybh wyjt ogurnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwoyh wnttint hwdwp withpwdtown k
hwogh  wnbl] quwhwwnynn optljnh  oquwgnpédwmtt  guwilugws hpwdului
nwhdwbwthuljnid (punupwohtiwljut uvwhdwbuwthwlnudukp, htusytu tule
hwjwbwluwtnipinil, np wyny vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginuugnpénidp httwmiuwmytiu hpwgnpsdth pupdutint ywwhwuep hwoyh k wntnud,

pt wpynp quwhunminn opjkljinh wypinpuipuyht oqunugnpénulp, npp phqhljuytiu

4 10
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httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwupup Bjudninubp
nhyuwhtt dwutwlght wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whtwnp E hwodh wnul] opjijnh wjjptnputipwjhtt ogurnugnpsdwt wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwy k) wpynibwgbn ogunuugnpédwt swthwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjtin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugws L wyn  Jhipnudnipjutt wpnniupnid
guwhuwwnnnh Eqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt poyugpbih b wnbnbuwuybu
tyuwunwlwhwpdwp wwuppbpulitphg wpwyt] swhnipwpkpp hwinhuwtnd £ ukplhw
ogquuugnpédwlt mwuppbpwlyp:

Ulipwind gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubny
htiwpunjnpnipiniu
Puwly b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwndwt dninkgmuubph (kpnnubkph) puunpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhuuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbipp npnoynid £ quhwhwwnng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubkph hkwn hwdbdwunbny,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid E hbnlyuy dkpngubpp
zwudwnphbh gnpdwppubtiph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuwljut dbpnn
Lwth np quwhwundwt tkpuyugyus gnypp wbpwupd gnyp L, ntunh Yhpunynwd L
hudtdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnphih gnpswipputiph dkpnnp, npp twb hwynth £ npytu Ynndunpnohs gnpswpputph
Utpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd tingbpt 5@ npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwb onijuwih dwubwlhgutph
ynnuhg, dtwutwynpuyku.

- 4 11
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w. npnot] hwdbdwwinnipjut dhwynpukpp, npntp oquugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,
p. npnot] hwdwwywwnwupiwt hwdwnptjh gnpswppubtpp b hwpdwplbt] wyny gnpswppubph
hhdtwlwt quwhwwndwb swthwthoutpp,
¢. Juuwpl] hwdwnpbih opkiunubph b quwhwwnyny opjtlunubph npulwuliui b
pwihwlulwlt tdwinipniuubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil,, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,
1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp YJub, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnptih opjkjnukph
wnwpphpnipniutbpp,
k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwhoubph Yhpwnntd,
q- bpt oquwugnpéyk] Lu qwhwwndwb dh pwbh gniguwuhpubp, unwgwés wpdtph
gniguthptiph hwdwdwjubgnidp :
Zhdp pugnitbnyg  JEpnhhojup’  quwhwwninn  nith pwjwpwp pwbwlnipyjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqptgnipjudp nyju] wpwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwtnipjut hpwyntiuph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpws E:
Bludwnught dninbkgnmd
Bludwnuwjhtt Uninkgdwt sppwtiwjubpnid quwhwndwt wpyniupubph vnugdut hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipniip juywtnd £ bpwunwd, np
wipdbpp npnoynid k thwunwgh jud jutownbuynng tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :
Bludnwhlt dninkgnudp npudwnpmd b wpdbph gnighs wyuqu ppudwljui hnupkpp
thnpuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutph wpdtph hhdwb ypu:
Bludwnuwjhtt dninkgdwt Juplnpugniyt hhdpt E hwinhuwinid £ wyt, np tbppponutpp
wljujunud Lu owhnyp vnwbw) hpktg tkpppnudubphg, b np tdw Bludninp whwnp k
wipunwgnih tkpppnudubph nhuljh Bupugpyu dwupnpulp:
Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bl hwynuh Enpyhu @nitjuyulub nphulp» jud «phytpuhdhljugdus nhuly):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws o wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwybpydwip) plpwghly wpdbph:  Fpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:
Ypudwljut hnuptph ghuljntnnwynpdwt dkpnry (227)
120 Ubpnph hwdwdugh jwijownbulnng gpudwluwb hnupp phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwi wduwphyp, npp wpnyniupnid
pnyl kEnwjhu uvinwbw] gbwhwwnynn opyiljinh pipwghly wpdtpp:
-
F# 12
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127 Ubpnnh hhttwljwh thoygbph b

w. punn guwhwwnyn opjjnh b npw quwhwndwt wnwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,

pnpudwlu hnuptph Jutthwnbudwi wnwy by owynhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnjwsh hwdwp nppudwljut  hnupbph  juwbjownbudwt
twpiwywnpuunnd,

naopnous  Jubjuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuwyhtt wipdbph  npnpdwt
wihpwdbonmputt ghunwpynud, wyunihtnl, hwodh wnubnd quuwhwwnynn opklnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhulnbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnuptph  Ghwundwdp wihpudbonmpul phypnid  hwolh wotbng  nkpdhiwwghi
wpdbpn:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntup Juuwdws Eu opjijnnh wwywqu
owhwgnpédw b ppudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpusdus
Ukpnyutpp hknbyuyb o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwyhunwih tjundwudp dhohtt Yondws swhiutipn (WACC) ,

g¢.nhunwuplynn Jud unwugyud npnypuwsuthtinh 61 Ejudinwpbpnipjut
hwpwpkpulgnipntl,

1. Unudnijjunhy dkpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wm&h nbkdytp b owhnyp guwhwndwut wduwpyh gpnipjudp, wju phypnid juphp
sju uwhdwtk) nuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k swnwyk) npytu wpdtph npnodwt vhwly hhup:

Owijuuuyghtt Unintignid

Owpuuwyhtt dnnbkgdwtt hhudpnid puws E wytt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh Jdwph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjunp dknp phpkint niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluymppudp wihwpyh dudwbwl, wihwpdwpnienti,
nhull Jud wy] gopénubp: Uju dnnbkgnudp httwpwydnp b nuwpdiumd wnwbw) wpdtp
opjijunp wpdbpp thnpwuphtdwt jud Jepupunwunpdut ppwghl Swhiubph npnodwi
Uhongny b $hqhjuljuts dwpdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwhiubph dninkgdwb Eptp dbpnn.

w. Swjubph (nuwphidwl dkpny  wpnugnmd Eohwdwpdbp  oquuuljupnt pjundp
tdwbwinhy opjkljinh uinbnsdwt swhpubph hwpdupldwb thgngny npnpynn wpdtpp,

* 7, 13
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p. dwubph Jhkpupununpldui dbpnn  wpnugnmd Eoopikljnh dogppin idwbwlh
JEpuntnsdwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqwpynud b quwhwingnn opjiljnh wpdtipp
opjtjunp wnwtidhtt pununphy dwubph wpdbiputpp gnudwpbkny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quuwhwwndnng opjiljinh wnkuwlhg b
whwp E tkpunkt ninnujh b wininnujh swhukp, npntp wuwhwteynmd Eu quwhwndw
wduwpyh ngpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twuunnpuggbu’

w. nignulh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
dwutwghnuwljut  Jdwpubp  (bwpiwgswiht, poyjnynipmnit, dwupnwpuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppudwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwh swhubp (ophtiml] ~ wwpwpuyhtt $htwbuunnpdwh nlnubtkp) b
Antwplunhpwlwt owhniype):

Uwodwédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp nphuwplynd Gu hknbyjug
wnbuwljuiph hwdwp, npntp nignnudubp jud dygpuunudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujut dwodwdnipjutt ywuwnmdwnny oquuuljupnipjut guujugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuowphtidwtt hbwn, husywhuhp B bwpwgdunudp, wbkptuhjulwt punipwgpbptt nu
wnbhuininghwyh htmugwd 1hubp,

q. wpunuphlt jud winbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwuphtt  hwdwpyny wbtnbuwluit  jud wnbtquijut  wgudwbbtph  hEnbwbpnyg
wnwewgwd ogunujupnipjui gmuljugws Ynpniun: Uju nkuwljh dwpusnipiniup Jupny
k 1htut) dudwbwuynp jud donwlju:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwp
dwhiuwhtt Ukpnnh Yhpwnnudp sh tnw hpunbuwlwt wpyniuputp: Owhiuwghtt dkpnnp sh
Yhpwnyby yEpp todwd hhdtwnpdwdyp:

>y /) 14
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12. Toijuyywljut mpdtph hwpduply hudbdwnulwb dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit b
Jhpnidnipjut hwdwp wpdwbwhwjwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwh &>qpundus gniguhpubph
hudwyuwwnwupwibkgnudp kY gniguhohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpwsd swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl Yhpunyt] hwdbdwndwt vh putth dhwynpubn:

Uunpl pipdus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnuwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyulubt wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwbnupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp uwnnpl phpdwé wpnruuynid skt juwnwpdt] jud quuwhwwnynn whpwpd
gnijph unyu gnpéntikphg twjwtnptu skt nmwppbpynud, jud £ gowhwwnnnh Ynnudhg sk
Jhpwnyk) quh Ypu sushtt wmqpbgnipjut yuwndwnny

5 4 15
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Lnnnt
Uwnpg, p.
Julwdnp,
Ukpuhuywt
punuiuu

Lopmt dwipg, p.
Jutwdnp, Udtwnhp
bPuwhwljjmtth thnnng

unc

Lnnnt dwipg, p.
Julwdnp, Lkpuhujut
punuiuu

Lopnt dwipg, p.
Juwtwdnp, Lkpuhujwub
punuuwuu

dwdwnph ghip
(Fpu)

16 408 560

13 673 800

13 673 800

Uwljtipku (pu)

77,62

87

70

74

1 pd ghtip
(qpud/pu)

188 604

195 340

184 781

N 1 Cnijugh
Jhéuy,
Jwdwnph
wuydwhikp,
Ju&wnph Jud
wnwguipljh
wiluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/20366949

em/21928019

em/22169284

Ninnnudp (%)

-15%

-15%

-15%

Minnnudp (mpud)

-28 291

-29 301

-27 717

MnnJuws 1 pd
ghup (pund/pu)

160 314

166 039

157 064

N 2 Qnyjpuyhte
hpwyniuputpu
nL
uwhdwbiwthulnt
Uubpp (uyy
pynud
hpwniuputiph b
oquuqnpduw
juundwdp)

guwhwwnynnh b

guwhwuynph wdw

guwhwwnynnh tdwb

Mnnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MinnJuws 1 pd
ghup (npuid/py)

160 314

166 039

157 064

N3

nbknuypnipiniip
L nhppp,
npuiuynpuugh
u hwugnygubtph
wnljwjnipniip b
dwwnghhnipjniiip

Ty

Juy

Juy

Juy

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJus 1 pd
ghtp (ypund/pd)

160 314

166 039

157 064

Qinuhunnnyg
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N 4 skuph whyp,
$hahjuluts
punipwiqptpp,
ntuwnpniljnhy
ynipkph
wnwpptph
nkuwlp,

«<UUS P83 U-PLS >

pupk

pupk

unc

pupk

pupk

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (gpund/pd)

160 314

166 039

157 064

N 5 oklip,
ohumpjniuutph
sunhipp
(pupdpnipinil,
dwljptu Yud
Sdunjuy)

77,62

87

70

74

Mnnnudp (%)

1%

0%

0%

NMinnnudp (pud)

1603

0

0

MnnJuws 1 pd
ghlp (puid/pd)

161917

166 039

157 064

N6
Zupuyumpnil

D, hwpljp

5-h 3

5-h 1

3-h3

5-h2

Ninnnudp (%)

3%

3%

0%

Minnnudp (pud)

4 857

4981

0

Mnnuws 1 pd
ghtp (gpund/pd)

166 774

171 020

157 064

N7 Utpphu b
wnpuwph
hupnupdwi
Ypdwyp

Mnnnudp (%)

-5%

0%

0%

Ninnnudp (pud)

-8 339

0

0

MinnJuws 1 pd
ghtp (qpund/py)

158 435

171 020

157 064

N8
Udunjuyubiunn
tnhh
wrljuynipinilip
Jud
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

nitth
httwpwynpnipmiu

nilih
htwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd

ghtup (ypud/pd)

158 435

171 020

157 064

Qinuhunnnyg
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budhubpuljut
guigkpi m
Ynuniiuy
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pod, Ynyninh,
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otinnigniu
wnlw sk

otnnignid wnlju sk

unc

otnnignid winlju sk

otinnignid winlju sk

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

158 435

171 020

157 064

N 10 Ruwmykyh,
huuwpwljuljwi
b wprnunpuljuu
owbwlnipjui
2kuphp-
ohumipniuutph
wnpdbph pw
uqrnn wy)
gnpénlukp

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpud/pd)

158 435

171 020

157 064

Ysnuyhle
gnpduljhgp

0,33

0,33

0,33

Qtwhwunn
opjtywnh 1pd
wpdbpp
(gpuni/pd)

162 173

Qhwthunnyny
opjkinh wpdtpp
(qpunf)

12 600 000

Ujuyhuny, ghwhwwndwb tkpljuyugdus 22 Tnnnt dwpg, punup 9wbwdnp, Lkuhujub
punuuwu 1 okup 31 pu. hwugknid gunnuynn ptwjupuith onitjuyuljutt wpdtpp, nbknuqu-
tunipyutt juunupdwt  dudwbwjwhwnuénmd  niubgws  wypwbpwihtt  Jhdwlnud,

guwhwwndwt hwdbdwwnwlut dninbkgdudp quuwhwwnynd k

Uhhnt ytg hwpnip hwqup) 22 gpud:

Qinuhunnnyg
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13. Tnijuyuljmt wpdtph hwpdupl Gludwnugh Uninkgdwdp

SYjw phwypnid Yhpwndt] b Ejudnuwght dnnbgdwdp Ejwdwnp juwhpunwywybpuddub
bpwhwlp: Uju Enubwlp twpupwnbtund
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpweh Ejudnh  (Tne) Jubjuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpéwntiwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnyny whowpd qnyph omiuyuljut wpdtph npnonud qnun gnpéuntuljub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwyblinn oguunwugnpénidhg unwgynny huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn b hwodupldl) Gubkind wyt Bupwunpnipinithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjakny wyl
tupunpmipnithg, np wjt hwtdudl)] b Jupdwlunipjut: Mnnbkighw; hudwhiwnt
Ejudnp  hwpquplp  ppuljubwgdt; £ phinwpyynng  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdw
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguyhtt uyptpp, npunbn
qinbtnué b wmquunn onijuymd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpujuwwgyty Ehtinbyjuy jupgnd.

I) Unwohtt hkpphtt Yhpwrdl) ki gnpduljhgubp pun Jupduumpjut wuydwbiubkph b
onijugh Jhdwlh: Upwighg nipwpwibymp hwgnpyp Yhpumly £ twjunpn wpnnibph
tjundwudp:

II) ©pypnpy hbppht hpwlwbtwgyt] bt wudhpwljuwunpbt wbpwpd gniyphtt JEpwpkpny
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htippuljuwtnipjudp:

QGuwugnyugdwutt uybt gnpoénuubkpp, npnup bwppwwnbudws i wnwbnupunny, wwluyi
npuugny qutph &ogpuinidbip skt juwnwpybp uvnnpb phpguwsd wnjniuwlnid, nupbd npup
Juwd Yhpwundws gnpdnutibiphg twjwtnpku skt nuppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwunyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.

4 20
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Lnpmt dwpg, p. Twbwdnp,
Uhpuhujwt punudwu

unc

Lnpnt dwpg, p. dwwdnp,
‘Ukpuhywi punuuwu

Lnpnt dwipg, p. Twtwdnp,
‘Lkpuhywt punudwu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21394895

m/22176690

m/22112226

Jupdwdwpp

npud

70 000

50 000

55000

Uwlbkptup

pd

77,62

82

70

74

Jupdwdwpp

np/pd

854

714

743

N 1 Cuwn
Yupdwljunip)
wil
wuydwbkph,
pallii)
Jh&wlh b
qnpéunph
uluwpih

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mipnnudp

%

-15%

-15%

-15%

Mnnnuip

npud

-128,0

-107,1

-1115

Minnijws ghip

np/pd

726

607

632

N 2 Cuwnn
plwjwpwith
hwpljuympyui

5/3

5/1

5/1

5/2

Mipnnudp

%

3%

3%

0%

Mnnnuip

npud

21,77

18,21

0,00

Minnjws ghiip

np/pd

747

625

632

N 3 Cun

ubkpphtt
hupnupdwb

Yhdwlh

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Ninnywd ghp

np/pd

747

625

632

N 4 Cuwn otph
whugh,
$hqhljujubs
pumpugptph,
Yntuwnpnijnh
Y yymphph
wuppbph
wbkuwyh,
Jurmguwi
wupbpyh

pupk

pupk

pupk

pupk

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunjws ghip

np/pd

747

625

632

Qinuhunnnyg
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Ly

[y

unc

Ly

]

Mnnnuip

%

0%

0%

0%

NMinnnuip

npud

0,00

0,00

0,00

Ninjws ghip

np/pd

747

625

632

N 6 Cuwn
hpunjmptkph
b
uwhdwbwihwly
muubkph

quuwhwuynnhi tdwt

quuwhwwunynnht tdw

quuwhwnynnhi tdwt

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunnjws ghip

np/pu

747

625

632

N 7 Cun
hhftwljui b
oduiymy
ohuni pymutitn
h suhph
(Uuytintu,
Pupdnpnipimi,
Surjuyy)

77,62

82

70

74

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

Ninnywd ghup

np/pd

747

625

632

N 8 Cuwn
quugnjugdwu
Ypuw wqnnn wy
qnpénitiiph

otinnign
wd
wnlju sk

otinnignid winlw sk

otipnignid winlju sk

otinnignid wnlw sk

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0

0

0

Ninnwd ghp

np/pd

747

625

632

Yonuyghtu
qnpduhhgp

0,333

0,333

0,333

Jupdwlwinip;
wl 1pd

wnpdbpp

np/pd

668,16

Puwljuputih

Yupdun]dwpp gpudng

51863

quwhwwndw
u

wduwphyp

04.202

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liudninp hwpdunplydt £ htnlju) putwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljuib),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

Innn = 622 350

Ppujwi huwhiwet Bywdwnh (Thwy) hwoqupl

Ppwjwt hwdwpwurt  tjudninbbtpp  hwodbint hwdwp  hwodh E wnbdby
wupuuynppubpp b sydwpdwtt phuljbpp: dwpdwlunipjut onijuyh niunwd-
twuhpnipjniiubpp b phheopujut gnpéwlwnipniutbph hkn wiglhugus
lunphpnuljgmipnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtiduynn
wlpowund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpwy = 622 350 x 0,84 =522 774

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

O9nin gnpbwntwljut Ejwdnmin - hpwlwt hwdwhiwet EBjudnint £ wjuqbgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutph gény J&upniudutipp b wdnpinhqughnt hwinjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpédw tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitw, wwhywinipjul, uvwudwppdul,
wnpwhwinmiput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwuukpt
ki, npnup Jujudws Lu wupwpd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wuwhniuwnwjht dhongubp)® wtipwpd gnyph nbtnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpunwpht pupwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph thnjpwphtdwb
Jud pupbjuddwt hin juwydws dwhubkph kb,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip ninndws kb Jupswljuquh
wojiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

Y 24
Qinuhunnnyg S AR



«<UUuS P8 U-hLS> UMNL
Cwhwgnpédwt b junwdupdw hpujuwi hwdwhiwunt 26 139
dwhuubp Eljudwnh 5%
hpujuwi hwdwhiwunt
Bludwnuwghtt hwiply Eluninh 10% 52 278
Onin gnpdwntwljut Ejudnin 444 357

Quuyhwnuyhquighuyh gnpdulihgh hwoyunly

Huypinwhqughuwh gnpdulhgp nynuwnpnyp £ npp fhpwegnul £ wbywpd qniyph
ontjuyujut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Quuy hwnwihqughuwjh gnpswiljhgu hp dke ukpwunnid E juuyhwnwihg unwugdus Ejwudninp b
Juyhwnwh Jepunwpdp: Cug npoud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub dhengibph oginugnpédwb
nhuwg J&wpnn innnuwswih £ juwpws bkpypoudubph Ynbpbn dudwiuljudhengh b
nhuljiph gnpéntitph htwn,

Juyhwnunh Yepunupdp’ tkpypyus ujgpiulul gnidwuph Jepunupdl t:

Ay hquighuh gnpdulhgp npngynul t.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onjuyulul uinugdwi’ tpunpughugh byubayndg,
q) hhuynpbpuht-ubpypuwl’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Bludnh juyhunwjuwybpwsdwt tpuwbtwyny wbywupd gnyph onijujulwmt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwlgh wnwydbk] hpwwnbuwlwut
wpyniupubiph £ hwigbkgind snijuyh pnugdw bnutwmyp:
Uunpl tkpiuyugyus k th[lllqulUlllIlIl wnwpwspmu Ukp Ynnuhg npytu Judwnph hudwp
Jtpgusd thllmpmhhhp]} npuytu  Jupdwluwnipjut  gnpdwppubph  Jhpupbpuy
ophttwljukp hwoyh wrtbing wnwehtt wymniuwlnid Yhpwndwsé gndwlhgubpp; Lodwosny
hpwlutmgywsd tjuwhinuhqughuyh gnpdulgh hwpgwplp:

Ulipwipd gqniph hwugk

Lnnnt dwpg, p.

Lnnnt dwipg, p.

Lnnnt dwpg, p.

Juwbwdnp Jwbwdnp Jwlwdnp
QmpAQOLL[an]mh W https://www.list https://www.list https://www.list
wnwguiphh wluwppip .am/item/20366949 | .am/item/21928019 | .am/item/22169284
wnpjnipp
Uwltptup 87 70 74
Cunudkiup wduwdupd 60 000 47 000 49 000
1 pd wduwupdp 689,7 671,4 662,2
Ve
/ 25

Qiuhunnng i




«<UUS P83 U-PLS >

NMnunbkughw] hwdwwnh
Ejudnin

720000

unc

564000

588000

NMwpwwnipy b
sydwupnidubip

16%

16%

16%

Ppuljut hwdwhiwunt
Ejuunin

604800

473760

493920

Owjuutp, ywhniuwnwht
$nty b Byudinughtt hwpy

15%

15%

15%

Oniwn gnpéwntwlju
Eyudnin (I)

514080

402696

419832

Ulpwpd qniph
ontjuyuljut wpdbpn (V)

16 408 560

13 673 800

13 673 800

Yy hwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03133

0,02945

0,03070

Ywughiuhqughuih
qnpowlhgp hwpjuplyws
ontjujuljut prinwugdub
Ubpnnny

0,03049

dtpp hupupldws Guljtnughtt njjujttph yuyjdwiutbpnd gowhwndwt Eupwulju

phtwupwih onmjujuljutt wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp giwhwindwi Junupdut dudwbuuhwn]wsh gpotpjudp juqunid

V=1/R =444 357 /0,03049 = 14573 860 22 npun:

Jujwsé quhwhwndw dkpnnhg:

Unwugjwé wnjjuybbph hudwnpnnif
Anyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnudhg Yhpunyl) Eu ontjuyuljut

wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,

Updtipi puwn Pudutdwup Undtipp 22
2z, ZmpJuplyh Uninkgnmd YhpunJuwsd JLpotiwljut npudny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbkgnid 12 600 000 50 13 586 930
3. Glwudninubph dninkgnid 14 573 860 50
26
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2Z Lnnnt dwpg, punup dwbwdnp, LVhuhywt puqudwu 1 skup 31 pl. hwugknid qunidnn
phwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niibgués wypwipuyhtt Jhdwlnud, gowhwwnynid £ 13 600 000 (wwuubplp udhihnu kg
hwpnip hwqup) 22 npuad:

Zwpytwnynipiniup hhduydk) k pug b dpguljguyhtt ontjuyuljuis ndjujubphte: Zuply tup
hwdwpnid tpky, np onijuyuljutt wpdtphtt Unnnupuwsd junuwuwnpuwihtt wpdtpp onipg 1,64
wiquu guédp k pug b Upguljguyhtt onijuyhg wpunwugnijus wnyjutphg, htish ywuwngdwnny
wJwsd nbknkjunympmniup sh wpunwgn)yt] ndju; hwyybnynipniunid: Uhwdudwbuly
qguwhwwndwt hwpytwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwb pinhwinip uvnwunupwn»
13-pn Yhwnht b ujuwnp k niukghk], np quwhwwnynn gnypp hpugdbnt b «Zpuyupuljught
uwupnipniuttph dwuht» 22 opkuph 30 hnwsh 2 & 35 hnpdwésh 2 fEntpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph

JEpwptpyuy
Qtwhwwndwb ukpjuyugdws.
2Z Lnnnt dwpg, punup Ywbwdnp, Vhuhywt punqudwu 1 skup 31 plu. hwugknid qunidnn
ptwjupuih ontjuyujut wpdtpp, nknuquunipjut junupduwt dudwbtwjuhwnusnid
niitgus wypwupwjhtt Jhwlnid, gqowhwwnynid k 13 600 000 (nmwubbtptp uvhihnt Jtg
hwpnip hwqup) 22 gpud:

=3 / 27
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15. Ognugnpéjwsd thwunwpnpbp
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16. Uwhdwbwthwlnidubtp b hwnnt] wuydwbutp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwnyny ubthwlwtnipyub
hpwyniupiph hpwjwlwi Wwpwgpnipyut jud ubkthwlwinipyut hpwynitupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongnd wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsk] kEnpybu wujwh juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipniubpp [t}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Uojpwnnwuptibiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYkpwpbpju; nidh dby E quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpniy thnthnjunipniubph hwdwp, npnup Jupnn b b hwyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, Shqhujwb qgopénutbph, wwh
punupwghwlju opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpyw), pwugupmipyudp nunwlwuwt  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fhwhwwnnnp sh Jupnn ww)  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
hujwtwluwt wpdtph Jbpwpbpuy; b sh hwinhuwund Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwudljEnnd :
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17. Oqunugnpédwé gpuljmunipini

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniugus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 2z pwnupuhimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junnigusputph b shttwpupuwljut wpuwwnwuputph
wnbuwljuiph wpdtph hnonpugusd gniguwuthpttph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipyub Ynndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):

5. 2z punupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuue
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwsépubph  twpwhwoduyhty
unputph hwunwwndwt dwuh» hpudw:

7. Zz punupuphtmpjul twhwpupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wojiwnwupttph  Jpu  Jihdwuwljut  wuwydwbbbtph wqpgnipniup hwodh  wntng
twpiwhwyquwyht unpdbph hwunwwndwt dwuhts hpudw:

qQLU2USNN, A et U. Uluppuipjuiiy
( dyuyuljwh No G9-2024-5) ”
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Lntuwbwpll ' Lniuwjupl2

Lniuwtljuipl5 Lnuwbljup 16

Lntuwtiljupl9 Lniuwtljup20
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niuwbtlun26

Lntuwtljup27 Lnuwbljup 28

Lntuwmtiljup29 “ Lntuwtljuip30
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Lniuwbljuip34

Lniuwtljup35 Lniuwtljuip36

Lniuwtljup37 Lnuwtljup 38

Lntuwtiljup39 Lniuwtljup40
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Lniuwljup4?2
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