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1. Ghwhwndwb wnwewnpuipp

22 Inomt dwpg, punup dwbwdnp, Mudnpnin 4-pp punudwu 28 okup 11 ph.

hwugbnid qunuynn phwjupwtih onitjuyuljut wpdtpn:
Qiwhunnnnh b ghwhwndwh Juguulkpympnub wyjjuybbpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«UUSCr8U-PLS» UNLC

Ppujupwbwljui huugkt p. Gplwl, 2. Zulnpjut 3/14
Stuopki U. Yupuybnjuh
Quwhwwnng Uwuyly ZEuphhh Ujnhpupjub

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2024-5, inpyjwd 21.03.2024p.

2. hwhwundwt twwwnwlny ttpluyugdws hwuwnwpnptph guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oqguuugnpédwu) hpwyniuph
gpuugdwt phy 22092021-06-0011 Jyuyuuith wuwndkup:

3. Guwhwwndwl ywwnyhpwwnntt b hhdpp

Quwhundwi hhdp E hwinhuwbnd wundhpuwnnth 03.03.2025p. phi 6-37818-2025
L pwdup hwplunhp Yuwnwpny wppupupunnipmui wjug JEunkiwoin U, dYbpdguith
npnonudp 15.07.2024p Jupdws phy 28UO0-UUY/UIQR0-24/3 ypuydwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtjnp tjuundwdp hpwyniupubph wmkuwyp
Sy huwofbuympul  quwhwndwt  opklup  hwighuwbnd 22 Loom
dwpg, punup dwbwdnp, udnpnin 4-ppy punudwu 28 skup 11 pu. hwughnid
quinjnn ptwwpwip:  Cunn - npudugpiuws Jujuljuih - wuwndkuh  pughwbng
hudwnty  ubhwhwinpyut  hpugmipny gqpuigus  hpwniiph  unipbin ki
hwhnhuwbnwd

5. Gtwhwndwb tyuwnwlyp (ghwhwndwt gnpbwnnypen)

\

Quuwhwndwt byuwunwljp (guwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppuiwquddwi hinnbwpny npu hpwugnudp:
Qtwhwwndwt wpdtph mhu}nll]}‘ onitjujuljutt wpdtp:
/7 3
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Cnitjujulut wpdtpp hwydupuyhtt gpudwljut ddnmipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhti onijuynid qhwhwwnynn opjijinh thnjpwbiwljnid, nph wuwpwquynid Ynndbkphg
nipupwtginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dijiwpuingh hudwdwgh hnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ ngpudwlwut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujulmt wipdtpp hwunbu L quihu npytu wrwyt] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdtph uwwhdwbdwt dby btnwé wwydwbubphtt hEnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnly wuwydwbttphg b hwiqudwupubph htnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt thwuwnp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtnd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpluyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh gpoipjudp, npunbn hpujuwibwugynd Eu onijujuljubt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd b ywhwbe puwn nph
wipdbipp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyu pwith htw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hut] jud shudwyunuuowit] hppujubnpjutn:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
onitjuyh Yyhdwlp b yuydwuutpp, wy) ns pl nplk wy; wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid E pswhwqpghn qunpnphtt b
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwdwnubp, puyg nshty tpwb  sh
wuwpununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ght J&wpk;: Pugh wyy, tw qunidp Juuwpnd B gnpstng  hudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuljut jud
hhynptwnhl oniuwjh, npnug gnnipjnitp sh upnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuithg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubthwjuwbwnbpp tnybtybu wyn «©njubs dbwynponnutph owppnd E:
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Cwhwqgpghr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwpynid pubjudhn omijuynid: Cwhwqgpghr Judwnnnh pppuuywndwnp
ontjuyuljut  wuwydwbhubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pug onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wbwlmd E  np  UYnnutph  dhol  sjwmbtt  npbk  UYnblpbn  jud  hwwnnily
thnjuhwpwpbpnipinitiikp, ophttmyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn B quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gipuqwhwndus: Cupwnpynud E, np onijuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wjtyhuh Ynndtph dheb, npnip juwygws sku nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd gmgunpuwi dudjbnh wlngmpniip upny b owwppbp (hul] Qupdws
guwhwwnynn opjjinh b snijuyuljut wuydwttph mkuwyhg: Uhul wquydwtt wjt E, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbnt hwdwn:

q. «.. npp wupuquynid Ynndbphg mipuwpwiygnipp, hpuqtlywsd hukny, gnpénd k
nnowdwnnpk ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht pun guwhwwndwt pupughl wduwpdh: Zblnuquynid Bupungpynid b, np
tpwtghg jmipupuwbynipp hwpybktjuun E oguunugnpénid huwdwwywunwuiwb
wnbnbjuwnynipniup’ dqubiny hwutl] hp mbuwtlniuhg gnpbwupph wnwyk] swhwybwn
wpdbiph: Uw {JEpwpbpnid £ qguwhwwndwt wduwpdh pgpmipjudp onjuygh  dhdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdijbinnd  wpnwhwynjws  hEnwunupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwnpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwgnid Eu pug
b dpgnitwl onijuynid, npmha dwutiwlhgubptt odnjwd tu gnpstint wquunnipjudp:
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Quwhwwnyny opjtjunubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wjuwbu
wnbknuljul, npp Jupnn L punjugus 1hubl) puquuphy gunpputphg b udwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwiputpp junwpyt) tu 11.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty) t 11.03.20257.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup uquydt k 18.04.2025pk.:

7. Zwoytunipjub dup

Zupytunynipjniip  Juqudt; b wwwdnquliwt 4duny, nith wgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Quwhwndwt wojpiwwnwuputph pupugulupgp punjugus L htnlju) hwenppulju
thni iphg. twhrwyuwnpuunwlju thny b hhduwlwb thog:

1) Lupuyunpuunulul thngnd hpuljubugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut numdtwuhpnipyut pupwugpnid thwunwpnpetph
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb njujubpp: Fhwhwndwt
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywwnwlp b qguuwhwwnynn
hpwyniuputipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnnutph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
opktunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnibwlhh hbknbjuw; guwpuwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwut vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jpupbpyuy,

1. gbtwhwwndwt wnwownpwuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnkynipniuubp:

Z
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4) Zhdbwlwi thnynud hpulubugynid ko
w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn

opjkljinh nkuwlhg),
p. quwhwwndwt hwdwp wuhpwdbon nbknkjunynipyut hwjwpwugpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud” pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwpdupldwt tyuwnwyny wwppbp dninbgnidubtpny
hwoJunplwsd wpnyniuputiph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wuwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwily) hpwyniph gputgdwt phy 22092021-06-0011 Jyujulwuh wwwndkuh
phwupwih duytpbup uqunud £ 76,73 pu:

Quuwhundwi wnwpluyh phnipughpp

Zuugh 22 Lnont dwipg, punup Ywbwdnp, Mudnpnin 4-py
punudwu 28 okup 11 pl.
Utthwljutwwnbpkp
Ubtthwljwnipjut hpuynituph gputgdut 22092021-06-0011
JYuyului b inpdwut wduwphy 26.04.2013p.
Cnjuyulju Unnwupldus junwuwnpught 7 072 349

wndtpp (npud)

Ppwyniuph mnbuwlp Cunhwtnip hwdwntn ubkthwljwinipmni
Lyywinuljught ipwbwlnipniup Puwljih
Anpéwntwljub ywtwlnipjniup Puwltih

Cupwghl pwhwgnpénidp Puujupui
Sputtuynpuughtt dwwngkhnipni Luy
YQunnygh mhy NMutkjuht
Zwpuyunipnitp/ hwuplp 9/3
Upwnwpht wyuwnbpp wnwbg wpwnwpht hwppupdwb

Unlypbup (pu)

76,73 pu.
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‘Utipphtt hwpnupwip (wuwnkp, hwnwaly, FPuwjupwih dUnitnph pnminp Gpupju : Ukppht hwppupwupp
nnukp b wuwwnnithwtubn) Juunwpuwsd L ubpuignipipny: Zunwliutpp Jdwbipunwjonul,
wuwnnthwbbpp dbnwnuujwunk: Lippht geoukpp huynt:

Uwtthwtqgnyg Uwhjuyun
Uuduunid Unju k | Unlju
sk

fnmp X
Ununiuhjughwikp Unjninh X
EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X

Ukpphtt hwpnupdwi pighwinip ghwhwinulwi (1-7 ‘Ukppht hwppupwipp /1-7/ uwtnnulnyg

puuhl uwbmutng) huwdwyuwunuwunupwunid t 4-py juntqnphwght, Uhohtt yhdwly:

1, qpnyuljut Jhguy, 2. quun Yhgwly, 3. dhohthg gudp,
htt Jhdwy, 5. dhohthg pupdp, 6. juy yhdwl, 7. ghipuwig

Uy mbintjuwnynipiniu

Unwylk] Jwbpuwdwult wbku unyt bqpuugnipjwmup Yhg nruwtjupsuljui
hutudnud:
Stnunpnipjut hrlnu[]}‘

https://vandex.com/maps/10258/vanadzor/?11=44.521260%2C40.791390&mode=search &sl1=44.52
1196%2C40.791419&text=40.791419%2C44.521196&z=16.29

Quwhuingy ., - S e
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Uwnpt tkpjuyugynid k guwhwwnynn gniyph wknunpnipjui jnruwbljupp wppuwiyuijhg b
Junuuwnph

B, I
FEERIE X »
u?s: oan " 2
Ny shmnbp =
06-001-0757,
nn.nm onmm? Ghlpkn -
Ninrlney | 36wl

. :
[y milfpli ot
y/ i o G017
- :I_
Uunnd cudwlly ==
Utk chunfilauly <=t
npnludurl wpryncip [2Epn: sklgkn]

Swrpaanpun... Uwlfrbu Ut dunbul...
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4 e[ tlptl b k| @ SnugEnpr
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DD

0500 1-07 SEOD0G.
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Cnljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

Cmljwjuljwh wpdEphu dnmwpljdwd junwonpoyht wpdbpp b wuywpd gnyph hwplp
® Mpnuby pun | yuywipoeh odwph TAAAA-06-0011
( Mpnuly pun juguunpaghl wbljwgph
Zwpgiwh wiuwphy 18/04/2025 10:44:25
Wuywnd goyph hwegbu® Uwng Lonh, hwdwiup JLwineéinp wowdann peo loviinpmon 4-pn ponquedwo 28 phup, 11 puwlpuopo
Wupwpd gnyph mbuwlp* Py
Wupwpd gnyph yniljwywwi wpdphu dnmwpldwd Qupooenpugbu wpdipp (££ guod)’ 7072 349.00

UWuywnd gnyph hwplp 2024 @.-h hodwp (S22 ppod)” 1 76504
Wupwpd gnyph hwplp 2025 p.-h hwdop (22 gpod® 265213
Wupwpd gnyph hwplp 2026 p.-h hwdwp (£2£ g’ 3 536.17

Twhnpnpmiu’ wy pujubpp wpowgnpwd b hwpgieh wioapdh gpogpjueip Wuoguunph yodhokh oqihg gpog]uds
{(hw]wny wd) wi jupubph hjdw Jpoo:

10. Unwy k) wpynitwytin oginugnpdnid

Unwyk] wppynibwgbn ogunwugnpénidt ogunugnpddwbt uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnémd £ wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn ogunuugnpénudp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwytiu hpugnpstih, hpuwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppkpybnt phwpnid
opjfijnh wpynibwgbn  ogunugnpédwtt bywwnwlny Juwnwpwsd Swhuubkpp fuqpku
windbph Yypu

2) Quwhwwnynn opjijnh wnwyl] wpynitwytn oqguuugnpénidp Yupny k huk) tpu
utpyujhu wd pupwughl oguuwgnpénidp, tpp wyt oyynhdw E oquuuugnpéynid: Unwdby
wpynituybn ogunugnpénidp Jupnn b wwppbpyl] hp pupwghy ogunwugnpdnidhg Jud
Jwpnn k hpkuhg bkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybin oquugnpénidp, npp ghwhwwnyb) £
wnwidhl, Jupny b nwppbpdlp tpu wowdl] wpyymbwdbn ognugnpsmdhg npuku
opitijunnitph fpudph dwu, Epp whwp E hwoyh wntdh fudph punhwinip wpdbph dbe tpw
ukpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwl kuwlyp npnobyp thpunnid | htnlyup

w. npnoky, ph wpynp quwhwwnyny opjtljnh wyju fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtipls, hwpygh Juntybh wyt ogrnuugnpddwt dutpp, npnup dwubiwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wquwhwbiep hwoyh wnlbint hwdwp wthpwdbton k
hwogh  wnul] quwhwwnynn optljnh  oquwgnpsdwmt  guwulugws hpuwdului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwbtwljwtnipnil, np wyy vwhdwbwhwlnidubpp Jhnjodbh hElnwgqunid b wyj):

¢. oginugnpénidp httwmiumytiu hpwgnpsdtih pupdubnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wyplnputipuhtt oginugnpdnudp, npp phqhuyytu
httwpwynp E b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
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nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnputipwjhtt ogurnugnpddwit wugubint
dwuubpp:

Gnyph (wjugnyyt b wpwy k) wpynibwgbn ogunuugnpédwt swthwthot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, Gpupwdwdijbn sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt  poyugpbth b wnbnbuwuybu
tywunwlwhwpdwp wwuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd £ ukplw
ogunuugnpédwt mwuppbpulyp:

Ulipwind gnijpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubny
htiwpunpnipinii
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunpnipmiip.
Ulpwnpd gniph qhwhwndw puuwljut dninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quhwhwwnng
opitjup tnyuwut fwd hwdwnpbih (Wdwbwnhy) optlwnutph htwn hudtdwwnbiny,
npnig hwdwp wnlu k qutph Epupbpu) mntjuwnynipmniu
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quuwhwndwt tbpuyugyus gnypp wupowpd gnyp L, ntunh Jhpunynd E
hudtdwwnwlwut gnpswpputph dkpnnp:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnuugnpéynmid . hwdwwywnwujuwt
ontjuynid fwubtwljhgutph Ynnuhg,

Z
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p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswipputpp b hwodwplty wyn gnpdwpputph
hhdtwljwut gqowhwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwihwlulwlt tdwinipniubph b wwppbpmipnitiiph hbnbnpujut hwdbdwwnwlw
Jbpnidnipinil, npnup oguwugnpdynid kit hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnptih opjjnukph
wnwppbpnipniutbpp,

k. phwnwnplt] opjijnh guwhwwndwt hwdwp &ogpunjus gnigwthoutph Jhpwnntd,

q- bEpt oquwugnpéyt] L qwhwwndwt dh pwbh gniguwuhoubkp, unwgwsd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpup  pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipnit, npp wnwybjugnyu wpunwugnnd b puguwhwjnnid
E wyt gnpéntiitipp npnuig wqptignipjudp nyjju wpwpd qniyph Judwnpp pug Upgujgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwuwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwinipjut hpwynitiuph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught Uninbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp vnwtinid
E jwd Jupnn E unwbw) hpudniiph ubthwjwbwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
hbwynnmpniutph wpdtph hhdwt pu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wlujunud b pwhnyp vnww) hpkug tkpgpoudutphg, b np wdwt Bjudnunp wbup k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwupnpulp:

Nputu Jubnt, ukpppnnubpp wuu ) o thhnjuhwnnignid dhwyt hwdwlwupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ontjuyuljut nhulp» jud «snhytpuhbhljugdus nhulyy):
Bludwnwjhtt Uninkgdwt dkpnnutpp thwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnpowybipydwip) pbpwghl  wpdbph:  Fpwutp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

12 Ubpnph hwdwdugh jwijownbuwlng gpudwluwb hnupp  phulninu]npdnud k
huwljupwl ninpnipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] guwhwwnynn opjkljnh pupwghy wpdtpn:

127 Ubpnnh hhutwlwh thnygbph b
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w. punn guwhwwnynn opjjnh b npw quwhwndwt wnwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwybt] hwpdwp mbkuwlh punpnipnil,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy ynulptn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipeomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt ghunnwpynud, wyunihtnb, hwodh wnubnd quuwhwwnynn opklnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghunuinnwynpdwb gpnypwsuwthh npnontd,

q- nhulnbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwodh wotbkng  nkpdhtwqwghi
wnpdbpp:

Thulntunwynpdwt gpoypuwsuwthp whwp L wpuwugnh ny dhuytt gpudwlut dhongh
dudwtwluwynp wpdtpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdus
Ukpnyutpp hknbyuyb o

w. Yuy hwnwih qhwgnyugdw dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbpnipjut
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juuyhwnwihqughwih dkpnnp hhdttwjuwinid hpunynd E Epp wnljw E Bjudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owpuuwyhtt dnnbkgdwtt hhdpnid ptjuws E wyt ulqpnibipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjunp dknp phpknt niwpnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbubph pugwluynippulp wihwpyh dudwbwl, wihwpdupnipnil,
nhull] Jud wy] gopdnutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjijunph wpdbpp thnpwuphtdwt jud Jepupunwunpdwubt pipwghl dSwhiubph npnodwi
Uhongny b $hqhfujus dwpgwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwjuubkph dninkgdwt tptp dbpnn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu sdwhiutph hwyqupldwb vhongny npnoynn wpdtpp,

_p / 13
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p. dwubph Jhkpupununpldui dbpnn  wpnugnmd Eoopikljnh dogppin idwbwlh
JEpuntnsdwt swhiubph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbiputpp gnudwpbkny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quwhwwnygnng opjiljnh wnbkuwlhg b
whwup £ tkpunkt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et quwhwndwt
wduwpyh ngpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twuunnpuggbu’

w. nignulh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpuubkp  (mpuwbuwynpuughtt  Swjuukp,  wbknunppdwt  Swjuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswyht, poypuynipnit, dupunupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppudwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwh swhubp (ophtiml] ~ wwpwpuyhtt $htwbuunnpdwh nlnubtkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp nphuwplynd Gu hknbyjug
wnbuwljuiph hwdwp, npntp nignnudubp jud dygpuunudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulwb dwowdmpmi quwhwwndnn opijnmh Yud npu  punqunphsubph
dhaghjujut dwodwsnipjutt ywuwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husywhuhp Gt twpwgdunidp, wbkpthjulwub punipwgpbptt nu
wnbhuininghwyh htmugwd 1hubp,

q. wpunuphlt jud winbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwuphtt  hwdwpyny wbtnbuwluit  jud wnbtquijut  wgudwbbtph  hEnbwbpnyg
wnwewgwd ogunujupnipjui gmuljugws Ynpniun: Uju nkuwljh dwpdusnipiniup Jupny
k 1htut) dudwbwuynp jud donwlju:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwp
Swhiuwhtt Ukpnnh Yhpwnnudp sh nw hpuwnbuwlwh wpyniuputp: Owpuuwghtt dkpnnp sh
Yhpwnyby yEpp todwd hhdtwnpdwdyp:

>y /) 14
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12. Toijuyywljut mpdtph hwpduply hudbdwnulwb dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwmtt hpwyhdwlh JEpnisnipnit b
Jhpnidnipjut hwdwp wpdwbwhwjwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtiph dh pwth &>qpunjus gniguhpubph
hudwyuwwnwupwibkgnudp kY gniguhohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn Eb
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipdus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbh gnypbph Gulbnuwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyulubt wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwbnupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp uwnnpl phpdwé wpniuund skt juwnwpgt] jud quwhwunyng wupwupd
gnijph unyu gnpéntikphg twjwtnptu skt nmwppbpynud, jud £ gowhwwnnnh Ynnudhg sk
Jhpwnyk) quh Ypu sushtt wmqpbgnipjut yuwndwnny

5 4 15
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«<UUuS P8 U-hLS> UMNL
Lonpnt
t{du;pqi&ﬁ' Lnnnt dwpg, p. Lnnnt dwpg, p. Lnnnt dwng, p.
Zuughk CHAWART Juwbwanp, Gphwiyut Juwbwdnp, Jwbwadnp, Gphwiyu
uudnpnin
. lu&ninh Onthiwgjutt thnnng hu&ninh
punuduu
Awéwnph ghtp 14 868 260 11738 100 11 229 449
(Ypun)
Uwljtipku (pu) 76,73 86 78 70
1 pd ghtip
172 887 150 488 160 421
(npud/pu)
N 1 Cnijugh
Jhéudy,
qm&:}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
o em/22186228 em/19977405 em/22104457
Jw&wnph Jud
wnwewplh
wduwphyp
Mnnnudn (%) -15% -15% -15%
Minnnudp (pud) -25 933 -22573 -24 063
MnnJuws 1 pd
146 954 127 915 136 358
ghup (pwid/pd)
N 2 Qnijpuyhte
hpwyniupubkpi
nL
uwhdwbiwthwlnt
dutipp (uyn quwhwwnynnh tlwb quwhwwnynnh tdwb quwhwwnynnh wlw
pUmd’
hpwniuputiph b
oquuqnpsuw
jundundp)
Mnnnudn (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Minnuws 1 pd
146 954 127 915 136 358
ghlp (puid/pd)
N3
nbknuypnipiniip
unhppp,
wpubuwynunuh L] L] L] Ty
1 hwignygiiph
wnljwjnipniip b
dwwnghhnipiniip
Ninnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0
MnnJuws 1 pd
146 954 127 915 136 358
ghtp (qpund/pd)
/ 17
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https://www.list.am/item/22186228
https://www.list.am/item/22186228
https://www.list.am/item/19977405
https://www.list.am/item/19977405
https://www.list.am/item/22104457
https://www.list.am/item/22104457

N 4 skuph whyp,
$hahjuluts
punipwiqptpp,
ntuwnpniljnhy
ynipkph
wnwpptph
nkuwlp,

«<UUS P83 U-PLS >

wwukjuht

pupk

unc

pupk

pupk

Minnnudp (%)

-5%

-5%

-5%

Minnnudp (pud)

-7 348

-6 396

-6 818

MnnJuws 1 pd
ghtp (ypuad/pd)

139 606

121 519

129 540

N 5 okip,
ohumpjniuutph
sunhipp
(pupdpnipinil,
dwljptu Yud
Sdunjuy)

76,73

86

78

70

Mnnnudp (%)

0%

0%

0%

NMinnnudp (pud)

0

0

0

MnnJuws 1 pd
ghlp (puid/pd)

139 606

121 519

129 540

N6
Zupuyumpnil

D, hwpljp

9-h 3

5-h 2

5-h 5

5-h 4

Ninnnudp (%)

0%

3%

0%

Minnnudp (pud)

0

3 646

0

Mnnuws 1 pd
ghtp (gpund/pd)

139 606

125 165

129 540

N7 Utpphu b
wnpuwph
hupnupdwi
Ypdwyp

Mnnnudp (%)

5%

5%

5%

Ninnnudp (pud)

6980

6 258

6 477

MinnJuws 1 pd
ghup (gpuid/pu)

146 586

131 423

136 017

N8
Udunjuyubiunn
tnhh
wrljuynipinilip
Jud
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

nitth
httwpwynpnipmiu

nilih
htwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd

ghtup (ypud/pd)

146 586

131 423

136 017

Qinuhunnnyg
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N9
budhubpuljut
guigkpi m
Ynuniiuy
uywuwplnudp
(Eyupwdwnw | obnnignid
Jupwpnud, wnlu £
ququuiwnuljun
wpnud,
opwlwinuljupu
pod, Ynyninh,
otinnignid It wy) )

otnnignid wnlju sk otnnignid winlju sk otinnignid winlju sk

Minnnudp (%) 3% 3% 3%

Mnnnuip (ypud) 4398 3943 4081

Mnnuws 1 pd

150 984 135 366 140 097
ghtp (ypud/pd)

N 10 Ruwmykyh,
huuwpwljuljwi
b wprnunpuljuu
owbwlnipjui
2kuphp-
ohumipniuutph
wnpdbph pw
uqrnn wy)
gnpénlukp

Ninnnudp (%) 0% 0% 0%

Mnnnuip (pud) 0 0 0

Mnnuws 1 pd

150 984 135 366 140 097
ghtp (gpud/pu)

Ysnuyhle
gnpduljhgp

0,33 0,33 0,33

Qtwhwunn

opjiyunp 1pd 142 149
wpdbpp

(npul/pu)

Qhwthunnyny
opjtjnh wpdtpp 10 900 000
(qpunf)

Ujuyhuny, quwhwwndwt tkpuyugdus 22 Lnnnt dwpg, punup dwbwdnp, vudnpnin
4-pn punudwu 28 okup 11 pu. hwugknid qununn ptwjupwuh snijuyuljub wpdbtpp, nk-
nuqutinipyut junupdut dudwbuwjuwhwnygwénid nitubgus wwypwipwihtt Jhdwlnud,
quuhuwndwt hwdkdwnwlwt dninkgdwdp quwhwnynud £ 10 900 000 (nwu dhihnt hutp
hwpnip hwqup) 22 gpud:

5 4 19
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13. Tnijuyuljmt wpdtph hwpdupl Giudwnugh Uninkgdwdp

SYjw phwypnid Yhpwndt] b Ejudnuwght dnnbgdwdp Ejwdwnp juwhpunwywybpuddub
bpwhwlp: Uju Enubwlp twpupwnbtund
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpweh Ejudnh () Jubuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpéwntiwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnyny whowpd qnyph omliuyuljut wpdtph npnonud qnun gnpéunbwljub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwyblinn oguunwugnpénidhg unwgynny huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwpt Ejuuninnp (Inww) Jupnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjakny wyl
tupunpmipnithg, np wjt hwtdudl)] b Jupdwlunipjut: Mnnbkighw; hudwhiwnt
Ejudnp  hwpquplp  ppuljubwgdt; £ phinwpyynng  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdw
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt uyptpp, npunbn
qinbtnué b wmquunn onijuymd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuljuwwgyty kEhinbyu jupgnd.

I) Unwohtt hkpphtt Yhpwrdl) ki gnpduljhgubp pun Jupduumpjut wuydwbiubkph b
onijugh Jhdwlh: Upwighg nipwpwibymp hwgnpyp Yhpumly £ twjunpn wpnnibph
tjundwudp:

II) ©pypnpy hbppht hpwlwbwgyt] bt wudhpwljwiunpbt wtowpd gniypht Jkpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htippuljuwtnipjudp:

QGuwugnyugdwutt uybt gnpoénuubkpp, npnup bwppwwnbudws i wnwbnupunny, wwluyi
npuugny qutiph &ogpuunidubip skt juwnwpdbp winnpb pipguws wnniuwlnid, nupbdt npup
Juwd Yhpwundws gnpénutibphg twljwunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwunyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.
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Puuupui

unc

Puwljupub

Puwljupuit

Zwugh

Lnnnu
dwng, p.
Jubwad

np,
vadnpn
1 4-pn
punud

Lnpmt dwipg, p. Twhwdnp,
Onihuwgjuit thnnng

Lnpnt dwpg, p. dwwdnp,
Eplhwiywb judninh

Lnpmt dwipg, p. Twtwdnp,
Bplhwiywl judninh

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21949934

m/20689700

m/22260098

Jwpdwyfwpp

npud

70 000

70 000

60 000

Uwlbkptup

pd

76,73

72

76

78

Jupdwdwpp

np/pd

972

921

769

N 1 Cun
Yupduwuinip;
wb
wuydwbkph,
oniljuh
Jh&whh b
qnpéunph
uluwpih

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mnnnuip

%

-15%

-15%

-15%

Mipnnudp

npud

-145,8

-138,2

-115,4

Minnijws ghip

np/pd

826

783

654

N 2 Cunn
plwjwpwith
hwpljuympjui

9/3

5/4

9/5

5/1

Mnnnuip

%

0%

0%

3%

Mipnnudp

npuid

0,00

0,00

19,62

Ninnywd ghp

np/pd

826

783

673

N 3 Cun

ukpphtt
hwpnupdui

Yhdwlh

Mnnnuip

%

5%

5%

5%

Mnnnuip

npud

41,32

39,14

33,67

Ninnywd ghp

np/pd

868

822

707

N 4 Cuwn otph
whugh,
$hahljuljuite
pumpugptph,
Yntuwnpniljnh
Y yympkph
wnwppkph
wnbuwlh,
junmguwi

nunbpdh

wubbw

pupk

untinjhwn

pupk

Mnnnuip

%

-5%

-10%

-5%

Mipnnudp

npud

-43,39

-82,20

-35,36

Ninjws ghup

np/pd

824

740

672

Qinuhunnnyg
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Ly

[y

unc

Ly

]

Mnnnuip

%

0%

0%

0%

NMinnnuip

npud

0,00

0,00

0,00

Ninjws ghip

np/pd

824

740

672

N 6 Cuwn
hpunjmptkph
b
uwhdwbwihwly
muubkph

quuwhwuynnhi tdwt

quuwhwwunynnht tdw

quuwhwnynnhi tdwt

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunnjws ghip

np/pu

824

740

672

N 7 Cun
hhftwljui b
oduiymy
ohuni pymutitn
h suhph
(Uuytintu,
Pupdnpnipimi,
Surjuyy)

76,73

72

76

78

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

Ninnywd ghup

np/pd

824

740

672

N 8 Cuwn
quugnjugdwu
Ypuw wqnnn wy
qnpénitiiph

otinnign
ud
wnlju k

otinnignid winlw sk

otipnignid winlju sk

otinnignid wnlw sk

Mnnnuip

%

5%

5%

5%

Mipnnudp

npuid

41

37

34

Ny ghp

np/pd

866

7t

705

Yonuyghtu
qnpduhhgp

0,333

0,333

0,333

Jupdwlwinip;
wl 1pd

wnpdbpp

np/pd

782,58

Puwljuputih

Yupdun]dwpp gpudng

60 047

quwhwwndw
u

wduwphyp

04.202

Qinuhunnnyg
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NMnunkughw] hwdwpwnt Liudninp hwpdunplydt £ htnlju) putwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljuib),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

Innn = 720 568

Ppujwi huwhiwet Bywdwnh (Thwy) hwoqupl

Ppwjwt hwdwpwurt  tjudninbbtpp  hwodbint hwdwp  hwodh E wnbdby
wupuuynppubpp b sydwpdwtt phuljbpp: dwpdwlunipjut onijuyh niunwd-
twuhpnipjniiubpp b phheopujut gnpéwlwnipniutbph hkn wiglhugus
lunphpnuljgmipnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtiduynn
wlpownd qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpwy = 720 568 x 0,84 = 605 277

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

Onin gnpbwntwljub Ejwdnmin - hpwlwt hwdwhiwet EBjudnint £ wjuqlgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutph gény J&upniudutipp b wdnpinhqughnt hwinjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnymd Bt wnunbkughuy
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwinmiput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwuukpt
ki, npnup Jujudws Lu wupwpd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wuwhniuwnwjht dhongubp)® wtipwpd gnyph nbtnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpunwpht pupwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph thnjpwphtdwb
Jud pupbjuddwt hin juwydws dwhubkph kb,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip ninndws kb Jupswljuquh
wojiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

Y 24
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Cwhwgnpédwt b junwdupdw hpujuwi hwdwhiwunt
30 264
dwhuubp Eljudwnh 5%
hpujuwi hwdwhiwunt
Bludwnuwghtt hwiply Eluninh 10% 60 528
Onin gnpdwntwljut Ejudnin 514 485

Quuyhwnuyhquighuyh gnpéulihgh hwoywunly

Huypinwhqughuwh gnpdwlhgp nynuwnpnyp £ npp fhpwegnul £ wbywpd qniyph
ontjuyujut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke ukpwnnid E juuyhwnwihg unwugdus Gjwudninp b
Juyhwnwh Jepunwpdp: Cug npoud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub dhengibph oginugnpédwb
nhuwg J&wpnn innnuwswih £ juwpws bkpypoudubph Ynbpbn dudwiuljudhengh b
nhuljiph gnpéntitph htwn,

Juyhwnugh Yepunupdp’ tkpypyws ujgpiiulul gnidwuph Jepunupdl t:

Ay hquighuh gnpdulhgp npnpynul E.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onjuyulul uinugdwi’ tpunpughugh byubayndg,
q) hhuynpbpuht-ubpypuwl’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Bludnh juyhunwjuwybpwsdwt btpuwbwlny wbowupd gnyph onijujulwmtt wpdbtph
hwpqupldwt dwdwbtwl Ywwyhwnwihqughuh gnpéwljgh wnwdbk] hpwnbuwlwut
wpyniupubiph £ hwigbkgind snijuyh pnugdw bnutwmyp:
Uunpl tkpiuyugyus k th[lllqulUlllIlIl wnwpwspmu Ukp Ynnuhg npytu Judwnph hudwp
Jtpgusd thllmpmhhhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpjuy
ophttwjutkp hwoyh wntbiny wnwehtt wnmniuwlnid Jhpundws gnédwljhgubpp; Loduény
hpwlutmgywsd tjuwhinuhqughuyh gnpdulgh hwpgwplp:

Lnnnt dwipg, p. Lnnnt dwipg, p. Lnnnt dwipg, p.
Ulipuipd qnuyph huughl Juwbwdnp Jwlwdnp Jwbwdnp
‘{mp&mllul]ﬁ].p]mh https://www.list https://www.list https://www.list
wnwgwiphh wluwwptp | e 09186228 | .am/item/19977405 .am/item/22104457
U wnpynipp

Uwltptup 86 78 70
Cunudbiup wduwdupd 65 000 57 000 53 000

1 pd wduwupdp 755.8 730,8 757,1

Ve
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780000

684000

636000

NMwpwwnipy b
sydwupnidubip

16%

16%

16%

Ppuljut hwdwhiwunt
Ejuunin

655200

574560

534240

Owjuutp, yuwhniuwnwht
dnty b Bjudnwghe
hwuply

15%

15%

15%

Oniwnn gnpéwntwlju
Ejuunun (I)

556920

488376

454104

Ulpwpd qnijph
ontjuyuljutt wpdbpn (V)

14 868 260

11 738 100

11 229 449

Yuwyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03746

0,04161

0,04044

Yww hinuhqughuygh
gnpdwihgp
hwpqupljyud
ontjujuljut prnwugdu
Ubpnyny

0,03983

dbpp hwpdupluws Ejuljinnuyghtt ndjujukph wuydwitbpnid guuhwndwt tipulju

ptwupuih omjuwjyuut wpdbtpp, Ejuwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudlp ghwhwintwi unupdul dudwiualuhunmjush npoipjudp juginud

V=1/R =514 485 /0,03983 = 12917 022 22 npu:

Uwnwugjué njjuybkph hudwnpnidf

Qnyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnudhg Yhpunyl) Eu ontjuyuljut
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuulnud tkpuyugdus tu quuwhwndwt wpyniuputpp b Yonwghtt gnpswljhgutpp,
Jujws qhwhwndw Ukpnnhg:

Undtpu puwn Pwdubdwup Unpdtpp 22
ZZ ZmpJupyh Uninbtgnid Yhpunyws JEpouwljwl npuuny
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwwnwlwt Uninkgnid 10 900 000 50 11908 511
3. Bludninubph dninbkgnid 12 917 022 50
g 26
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2Z Lnnnt dwpg, punqup dwbwdnp, Mudnpnin 4-pn punqudwu 28 skup 11 pu. hwugtnud
guuynn ptwlwpwih snitjuyuljut wpdbpp, nEknuqtiniput junwpdut dudwbtwlw-
hwwnjuénid mubkgus wypupuyhtt Jpdwulnid, gowhwwnynmd £ 11 900 000 (nnwubdky
Uhihnt hutp hwpmnip hwqup) 22 gpud:

Zupytwynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljuitn ndjujubpht: Zuply tup
hwdwpnid tpk), np onitjuyuljut wpdtphtt Unnnwpywsd junuunpuwihtt wpdtpp onipe 1,68
wiquu guédp k pug b Upguljgujhtt onijuyhg wpinwugnidus wnyjuikphg, htsh ywuwndwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwodbnynipniunid: Uhwududwbuly
quuwhwwndwt hwyybwnynipniip juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjush «Fuwhwndw punhwinip uvnwunupwn»
13-py hwnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwupnipniuttph dwuht» 22 opkuph 30 hnwsh 2 b 35 hnpdwsh 2 fEntpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph

Ytpupbpyuy
Qtwhwwndwb ukpjujugdws.
2Z Lnnnt dwpg, punup dwbtwdnp, Mudnpnin 4-pn punqudwu 28 skup 11 pu. hwughnud
guiuynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwnjuwénid niubguws wypwipuwjhtt Jpdwlnid, guwhwwnygnid k£ 11 900 000  (nnwubdky
dUhihnt huip  hwpnip hwqup) 22 gpud:

=3 / 27
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15. Ogunnugnpdjwd thwuwnwpnpbp
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5, ThUNMESNMLLLNP PLAMNBUS BIC
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16. Uwhdwbwthwlnidubtp b hwnnt] wuydwbutp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwnynn ubkthwlwinipyub
hpwyniupiph hpwjwlwi Wwpwgpnipjut jud ubkthwlwinipyut hpuwynitupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuynpynid £ wwhwwul] quwhwndwt phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph  dhongnd wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsk] kEnpybu wujwh juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipniubpp [t}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpwnnwuptibiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpniy thnthnjunipniubph hwdwp, npnup Jupnn b b hwyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, Shqhujwb qgopénutbph, uwh
punupwghwlju opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpyw), pwugupmipyudp nunwlwuwt  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fhwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
hujwtwlwt wpdtph JEpwpbpuy; b sh hwinhuwund Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwudljEnnd :
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17. Oqunugnpédwé gpuljmunipint

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 2z pwnupuhimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junnigusputph b shttwpupuwljut wpuwwnwuputph
wnbuwljuiph wpdtph hnonpugusd gniguwuthpttph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipyub Ynndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):

5. 2z punupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupului) Uouljuue
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwsépubph  twpwhwoduyhty
unputph hwunwwndwt dwuh» hpudw:

7. Zz punupuphtmpjul twhwpwupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wojiwnwupttph  Jpu  Jihdwuwljut  wuwydwbbbtph wqpgnipniup hwodh  wntng
twpiwhwyquwyht unpdbph hwunwwndwt dwuhts hpudw:

qQLU2USNN, A et U. Uluppuipjuiiy
( dyuyuljwh No G9-2024-5) ”
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