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b ny | wwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp nnidjuyg
wwhht sh hwdwupynud jubjudhn omjuynid: Cwhwgpghr Judwnnnh pppuwywndwnn
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onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wyiyghuh Ynndtph dhol, npntp juwdws sk nplik
hwpuwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh gpu hpugnudp
Atnp phpynn nmwppkpwlutphg jwjwgnyuny, npowdhwn tjuwnwnenidubpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhndh snijuynid Judwnnnh hwdwp hwuwubh jujwugnyt gp:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (il Que]ws
guwhwwnynn opjiljinh b snijuyuljut wuydwbttph mbkuwlhg: Uhwl wuydwtbh wjb E np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwbnby onijuyh pwydwpup
pwbwlnipjudp dwutwlhgutph nipunpnipiniup gpuytint hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénid L
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owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opjkljnh, npw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyyhu twb onitugh
Jhdwjh dwuht pun guwhwwndwb pupwughl wduwplh: Zbnuqunmud Bupunpynud k, np
tpwughg jnipwpwbgnipp  hwpdbujunn  E oquuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniup’ dqubny hwutil] hp wmbuwtlyniithg gnpéwpph wnwyk] swhwybwn
wpdbph: Uw Jbpwpbpnd b quwhwundwt wduwpdh pgpoipjudp  onijuyh  hdwlh
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Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
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1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybtph pugniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twpbwut numdtwuhpnipyut ppwgpnid hwunwpnpebph
hhdwt Jpw wuhpwdton E wwupql] quwhwwndwt ukpujugdwsé opjkjnh hpudulju
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhtwhwndw
wnwownpuipn whwnp £ wwpuunhp thpunh ghwhwndwt tyuunwlp b quuhuwwnyng
hpuwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjubgws jhukt qupuhwndwb unipbljnnubkph htwn:

3) Quwhwndwh wuydwwghpp Yupymd £ gpudnp Zuywunwbh Zwubpuubinmpyub
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbnipnitutpp.

w. ghwhwwnyny opjkljnnh wdutdwh b tnytwjutiugdwt Jepupbpyuy,
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p. gbwhwwndwb nhudwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wipdtph
wnbkuwljh, quwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwth  Zwbpuwybnnippub
opktunpnipjudp vwhdwidwsé wy mbntknipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbkntjunynipyut hwjwpwgpnud, dpwlnd b
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¢. guwhwwndwlt hwdwwywunwupwt ulgpnitpubph, dnnbgnidubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwlutt wpmyniiph hwodupldwt byuwwnwlny wnwpptp dnnbgnidubpny
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q- hwoytwnynipjut juqunid b mpudwunpnud:
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‘Lkpphtt hwppupwip (wuunbp, hwnwly, geukp b Puwjupwih dniinph nninp tpljupju : ‘Lkppht
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cniljuyuljwh wpdiEphu dnunwplpwd Junuonpog s wpdipp b wuywpd gqnyph huplp

] (poieky pun gopolpeish hofwph THMAZ2-07-0014

2 MNpoky pun ongoonpogfi swbljogph
Luwguiuw wfwom ] 29/03/2025 14:07:21
Wuywnd gnyph hwegb® U Ymnugp, hwduyup wpbegu]wh uopbagunfw p. 6-pr puquidoo 25 2Eup, 15 puoljuopots
Wuzwpd gnyph mbuwlyp® Fuwlywnui
Wuzwnd gnyph mljuwywlywi wpd iphu domwplypdwd Gonuwenpugbi wpdbpp (£G4 puod)” 7 054 131.00
Wuzwpd gnyph hwplp 2024 @.-h hodwp (S2 nooed)” 176353
Wupwpd gnyph hwplyp 2025 @.-h hwdop (E2 g 2 645.30
Wuywpd gnyph hwplp 2026 p.-h hwdwp (£2 gpod) 3527.07
Twunpmpni’ ] juubpp wpowgng]wd Bu hwpgdwt wiowpdh gpoipyudp Wuguonph yodfokp jondhg gpugud
(hwywny wd) w jujubph hhde Jpw:

Cupgliph nlagpnnd ponkip 2bp honopnmgpmpymiup

10. Unwy k) wpynitwbwn oqinugnpénid

Unwyk] wppnibwgbn ogunwugnpénidt ogunugnpddwb uyt dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwytn ogunuugnpénudp whwp k 1huh dhghjuytu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwygtiu hpugnpstih, hpujwpwinpt pnyjunpjus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd dSwhiubkpp Juqpku
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oquuugnpénudp upnn k 1hub) bpu
utpyujhu wd pupwughl oguuwgnpénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybtn ogunugnpénidp Jupnn b wwppbpydl] hp pipwghy ogunugnpénidhg fud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdus (hydhnugnd:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guhwhwwnyby £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmdhg npuku
opitunitph fudph dwu, Epp whwp E hwogh wetdh jdph punhwinip wpdbph by tpw
ukpypuwt swthp:

4) Ununjb wipmyniiun]bwn ogunugnpduwi nkuwlp npnokip ikpuenid Ehtnlyup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyju Yud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtipt, hwpygh Juntuybh wyt ogunuugnpddwit Autpp, npnup dwubtwljhgutpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wnltint hwdwp wthpwdbtown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwilugws hpudulub
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipint, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

7 < 10
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdudljin gwhnyph tnpduwgh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnpt  poyugpbth b wnbnbuwuybu
tywunwlwhwpdwup wuppbpuljuiphg wewydty] swhnmpwpbpp hwinhuwtnd £ ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipuind gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbdubm
htiwpunjnpnipiniu
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.@bwhwwndwt dnnkgmdubph (kpnnubkph) puunpnipiniun.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbjh (bdwbwwnhy) oplwnttph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjuy dbpngibpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wupwupd gnyp L, ntunh Jhpunynid k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinnttinh hkwn juwywé gnpéswpputiph yhpwpbpyu) mbnljuwnynipniun:
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp ognugnpéymid . hwdwwywnwujuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnqujwt hwdbdwnwljut
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wpdwtwhwjun nbntjuwnynipniy, npp wnwybjugnyu wpunwugnmud b puguhwynnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwb dnnbgdwt Jhpwpnidp
quwhwwnynn wupwnpd gniyph ubthwljwinipjut hpwyntiph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutjownbuynn tjudnintubph Jpw, npnup unwbnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwptpnipjudp, ppudwljut hnuph jud swpuukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupunpyu) dujupnpulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghl  wpdbph:  TFpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwljupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpynibapnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutthwnbudw wnwy by ownhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunnd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonnipyutt phunwpynid, wyunithtnb, hwodh wnubny quwhwwnynn opjkljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntunwynpdwt gpoypuwswthp whwp L wpunwugnh ny vhuyt ppudwlui dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdws
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwlwunid Jhpwednd L Epp wnlju E Ejudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k dwnwyk) npytu wpdtph npnodwt vhwly hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbubph pugwluynippulp wihwpyh dwdwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

, 13
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Cunhwinip wndwdp, wnljw k dwjuubkph dninkgdwb tptp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmuwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnng opjiljinh wnkuwlhg b
whwp E tkpuntt ningnujh b winingnuyh swhuukp, npntp ywhweynid ku quwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp (mpwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]nplwlb nlnubtkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sgpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwoqwsmpmi  quwhwnnn opkljnh Ywd npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guuljugws Unpniuwn, hwdbkdwwnws ppu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunujupnipjul gmujugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupng
k 1htut) dudwbwuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh Yhpwpnidp sh mu hpwnbuwlwt wpyniupubp: Owppuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmt hppwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd qnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidtp unnpl phpdws wnnruwynid skt juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

, 15
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<UPrUueuUnershraus-

unc

Zudbdwunnipyu | Fhwhwny]
Hlbinp nn opklnp opjtjunn-wwng Nel opjtjun-wtwng Ne2 opjtjun-wtwng Ne3
Utuduunudp puwjupui puwjupui phwjuput phwljuput
Unwuph
lﬂillz}’ Unwnwyph dwipg, Unwnuyph dwipg, Unwnuyph dwpg,
Zuugh Quplpl?hgﬁl q punup Qupkiguutt | punup Qupkuguju | punup Qupkugujui
wlt 6-pn 4-pn punudwuu 5-pn punuduu 4-pn punuduu
punuiwuu
“lwdunph ghlip 18 414 600 23 508 000 17 631 000
()

Uwljtipku (pu) 75,2 67 80 62
1 pu ghtp

274 845 293 850 284371
(qpud/pd)
N 1 Toijuyh
Jh&wl,
qm&:}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
e em/21881010 em/20409205 em/21318051
Jwdwnph Jud
wnwewplh
wduwphyp
Ninnnudp (%) -15% -15% -15%
Mnnnuip (pud) -41 227 -44 078 -42 656
Mnnuws 1 pd

233618 249773 241715
ghtp (qpuad/pd)
N 2 Qnyjpuyhle
hpwyniuputipnu
n
uwhdwiwthwlm
dutipp (uyn quwhwwnynnh tdwb quwhwwnynnh tdwb quwhwwnynnh wlw
pynud’
hpwyniiipukpp b
oguugnnpsimb
juundwdp)
Minnnudnp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
Mnnuws 1 pd

233 618 249773 241715
ghtp (qpu/pd)

&7 -
Fawhunnng ) o c(%/ L.
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N3

nbknunpnipiniip
L nhppp,
wnpwiuynpuugh
1 hwgnygltiph
wrljuynipmnihp b
dwwngh hnipniiip

Ly

Juy

Juy

uy

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (gpud/pd)

233 618

249773

241715

N 4 okuph nhup,
Phahiyurlu
pumpwgqnbpp,
Yntiunpniljnhy
ymptph
nwppkph
wnkuwlp,

pupk

pwpk

puipk

pupk

Mnnnudp (%)

0%

0%

0%

NMinnnudp (pud)

0

0

0

MnnJus 1 pd
qhtp (gpuid/pd)

233 618

249 773

241715

N 5 oklup,
ohuimpniuutph
surthtpp
(pupdpmpjnth,
dwtpbu fud
Swijuy)

75,2

67

80

62

Ninnnudp (%)

0%

0%

-1%

Mnnnuip (pud)

0

0

-2 417

Mnnuws 1 pd
ghtp (ypund/pu)

233 618

249773

239 298

N6
Zwnphuyunipnih

0, hwpyp

5-h5

5-h2

5-h1

5-h 2

Mnnnudn (%)

-3%

0%

-3%

Ninnnudp (pud)

-7 009

0

-7 179

Minnuws 1 pd
ghup (puid/pd)

226 610

249773

232119

N7 Utpphu b
wpuwphi
hwpnupdwi
Yhdwyp

Minnnudp (%)

0%

-5%

0%

Minnnudp (ppud)

0

-12 489

0

Mnnuws 1 pd
ghtp (ypud/pu)

226 610

237 284

232119

/_,.r' | > 9
Qinuhunnnyg ) o cc%/ AL
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N8
Udunjjujubuwn
tnhh
wnljuynipniip
Jud
hiiwpunpnipmne
up

<UPrUueuUnershraus-

niuh
htiwpwynp
nipniu

niuh
htwpwynpnipmniu

unc

nitp
htwpwynpnipmiu

AN

nih
htuwpwynpnipmiu

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (gpund/pd)

226 610

237 284

232119

N9
hudbubpwlwi
guigkp m
Ynunituy
uyuwuwplnidp
(Eynpudwinm
Jupwipnud,
ququiunuiup
wpnnud,
opudwwnwljupu
pod, Ynyninh,
okinnignid bt wy )

oknnigniu
wnlw sk

otinnignid wnlju sk

otinnignid wnlju sk

otinnignid wnlju sk

Mnnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghup (ypuid/pd)

226 610

237 284

232119

N 10 Ruwmlbph,
huuwpuljuljui
b wprunpuljui
wiwmlnipjui
2kupkp-
ohumpjniuutph
wndtph Jpu
qrnn wy)
gnpdnikp

Mnnnudn (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (ypund/pu)

226 610

237 284

232119

Yonuyhtt
qnpduiljhgp

0,33

0,33

0,33

Qtwhunnygnn
opjtiuh 1pd
wpdbpp
(qpund/pu)

232 004

Qtwhunnygnn
opjkljinh wndtpp

17 400 000

//,, 7 >
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(qnuad)

Ujuyhuny, quwhwundwb tkpjujugdus 22 Ynwnwyph dwpgq, hwduwyup 2upbkugujuib
Quipkuigwywtt pwnup 6-pn punudwu 25 sktp 15 pu. hwugknid quynn phwljupuwith
ontjuyuljutt wpdtpp, wnbknuquunipjut juunwpdwt dudwbwjuhwnydwsnid niukgus
wypwipwhtt Jhdulnud, quwhwndwt hwdbdwnwlut dnnbgdudp quwhwwnynmd k
17 400 000 (nwuiynpe dvhjhnt snpu hwpnip hwqup) 22 ppud:

13. Cnijuyuljmt mpdtph hwoduply Ejwdwnuyhtt Uninkgdwdp

SYjw) phwypnid Yhpwndbkp b Ejudnuwht dnnbgdwdp Ejwdwnp juyhpwuywybpuddwb
bnwhwlp: Uju tnubwlp twppwnbunid £
quuwhwwndwb gnpdptipwugh hkwnlbjw) hwenphwljwunipiniun
- Mnunkighw] hudwpueh Ejudnh () juobuonbund, hwpqupynd npugbu
Junt quuhwwndwt wduwpyhg Ukl mupdu jupuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjwnbtunid, hwyuplynud (I),
- Juwyhunwjuypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunynn wiowpd qnyph smliuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inme) hwpdupy:
NMnunktighw] hwdwpwet  Gjudninp  quwhwnyny  wbpwpd gnyph  wnuyky

wpynibwybinn ogunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Ine) upnn £ hwoduplyl) Gubkny wyt Bupwunpnipinitihg, np
guwhwwndwb opjkljinp hwtdtyty L Jupdujunipjut jud tdwtwnhy wupwnpd qnyph wyp
ogunugnpédwtt ykpwpbpyu wbnbkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy ntwypnid
quwhuwinynn opjljinh wnnbkighw) hwdwpwnt Ejwdninp husuplyly E Gjbkny wyl
Lupwnpnipnithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnunbkughw] hwdwjuwnt
tyudinp hwpquplyp  ppwwbwgdt) £ ghuwpyynn  wwpwspnd  qugnn - gniypkph
Jupduljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut Epnidnipjm hhdwh
Jpu: Stntjwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qghinnbnJws ki wquun onijuynid qudwnwhwigws b Jupdwljunipjut hwudwsd gniypbph
wnyjukpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinidu hpujwwgyty Ehinbyu jupgndy.
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I) Unwohti hkpphtt Jhpwnytk) Eu gnpéwljhgubp pun qupdujumpiut wguwjdwbtbph b
enijuyh h&wlh: Upwighg jmpwpwignip hwenpyp Yhpwndby E Gwjunpn wprgynitph
tjuwndwudp:

II) Bpypnpy hbppht hpwlwtwgyt] Eut wudhpwljuwunpbt wbowpd gniypht Jhpwpkpnn
Sogqpuunudtpp: Upwlp Juwnwpdlp it gwulugws YJupgny, wyuhtiptt juduyulub
htppwuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbudws G vnwinupunyg, uvwlugh
npuugny qutph &ogpuindutip skt juwnwpybp uvnnpb phpguwsd wnjniuwlnid, nipdh npubp
Jud Yhpundws gnpénuibphg bwljwtnpkt skt tnwppbpynd jud k| guwhwwnnnh §nnuhg
sk yhpwnyb) quh ypw sushtt wmgnptignipjut yuwnmdwnny.

. 21
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XHA30pYT
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Mslpamiats Yalirlilen

Senburah qadaiiler
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unc
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Zudkduunnip)
wi wwppkpp

Quh

s Qhwhw

unjnn

opjklju
npp | OHEUIOD

Ulwyng opyijin Nel

Utwng opyijnn Ne2

Ulung opyiljn Ne3

Lyunwlughtt
pwlhulynipim
tp

Puwlup
wlt

Puwupui

Puwljupub

Puwljuput

Zzuugh

Unwnwyp
h ung,
pwnup

Unuwgph dwpg, punup
Quipkuguwl 8-py
punuluu

Unuuwgph dwpg, punup
Qupkuguqut 8-py
punuduu

Unuuyph dwpg, punup
Quipkuguul 6-py
punuduu

Quipkug
wul 6-
DI}
punuu
wu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21363276

m/22069181

m/21887664

Jwpdwyfwpp

npud

120 000

80 000

120 000

Uwlbkptup

pu 75,2

78

75

72

Jupdwydwpp

np/pd

1538

1067

1667

N 1 Cun
Yupduwuinip;
wb
wuydwbkph,
pallii)
Jh&whh b
qnpéunph
uluwpih

03.2025p

03.2025p.

03.2025p.

03.2025p.

Mipnnudp

%

-15%

-15%

-15%

Mnnnuip

npud

-230,8

-160,0

-250,0

Minnijws ghip

np/pd

1308

907

1417

N 2 Cuwnn
puwjwpwith
hwpljuympyui

5/5

9/4

9/8

5/1

Mnnnuip

%

-3%

-3%

0%

Mnnnuip

npud

-39,23

-27,20

0,00

Ninnywd ghip

np/pd

1268

879

1417

N 3 Cun

ukpphtt
hwpnupdui

Yhdwlh

7-hg 3

7-hg 4

7-hg 3

7-hg 4

Mipnnudp

%

-5%

0%

-5%

Mnnnuip

npud

-63,42

0,00

-70,83

Ninnywé ghp

np/pd

1205

879

1346

N 4 Cuwn otph
whugh,
$hahlwljub
pumpwgpkph,
Yntuwnpniljnh
Y yympkph
wwppkph
wnbuwlh,
junmguwi

nunbpdh

pupk

wutkjwyht

wuubkjwyh

pupk

Mipnnudp

%

5%

5%

0%

Mnnnuip

npud

60,25

43,97

0,00

Qinuhunnnyg

; oC 5“"'5{/ A
‘:\/‘
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Minnyuwsd ghup | gp/pd 1265 923 1346

N 5 Cunn
nhknunnnipju
b nhpph, pun
npwiunnpinm
Jht

Uyl hmpju Ly ] Ly Loy
npwiuwnpunw
Jht
hwugnygukph
wnuynipjub

Nunnnudp % 0% 0% 0%

Minnnuip nnud 0,00 0,00 0,00

Munnus ghipn | np/pu 1265 923 1346

N 6 Cunn
hpunjmptkph
b quuhuwinnnhb il quuhuwinynnh il quuwhwunynnhi tdwt
uwhdwbwihuly
nmullukph

Mipnnudp % 0% 0% 0%

Mnnnuip npud 0,00 0,00 0,00

Munnus ghipn | np/pu 1265 923 1346

N 7 Cun
hhftwljui b
odwunuy
ohun pymulitn
b suihbph
(Uuytintu,
Pupdnpnipiml,
Surjuyy)

75,2 78 75 72

Mipnnudp % 0% 0% 0%

Mnnnuip npud 0 0 0

Nunnus ghipn | np/pd 1265 923 1346

N 8 Cunn
okinnignt

quugnjugdwu
pw wqnnn wy u u121]):11u1 otmnignul winlju yE otpnignid wnlw sk otipnignid wnlw £

qnpénitiiph

Mnnnuip % 0% 0% -10%

Nunnnudp nnud 0 0 -135

Nunnus ghip | np/pd 1265 923 1211

Yonuyghtu

0,333 0,333 0,333
qnpduljhgp

Jwpdwljunip
wh 1pd np/pd 1133,33

wndbpp

Puwljuputih

Jupdwydwnp npudng 85226

quwhwwndw
u

wduwphyp

03.2025
P
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

[1on - ynunkughw) hwdwpwnt Bjudnint £ (mwupbjui),
N - Jupdwujunipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - Gnyph dwytptub £

Innn =1 022 716

Ppujwut hadwhiunt Biudwnh (Ihwy) hwodupl

Ppuwljwt hwdwpwrt  Ejuwdninbbtpp  hwoybnt hwdwp  hwydyh £ wnbyby
wuwpuuynppubpp b sddwpdwtt nhulbpp: dwpdwluwnipjut onijuyh  niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswljunipniuubph hkn wiglhugus
lunphpnuljgnipnituiph wpmyniuputpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy =1 022 716 x 0,84 = 859 081

2w gnpbwntwlywt Eyudwnh (T) hwodupl:

O9muwn gnpbuwntwljut Ejwdnin - hpwlwt huwdwhiwet tjudnint £ wjuqhgdus
owhwgnpédwt b jurnwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubkph gény J&upnidutipp b wdnpinhqughntt hwnjugnidutpp:

Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwljwt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbsn dwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnilh ikt pwhwgnpsdwt tpkp hhdtwljwt swhiutp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnjuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwdws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ Ununibwy, wwhwywinipjul, uvwidwppdwl,
wnpwhwinmiput b wy hnthnppuwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
kU, npnup Juudwé tu wmupwnpd gnyph swhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt swhiutp (wwhniuwnwjht vhongutp)' wtpwpd gnyph nbnkuuju
Jjwuph pbpwugpnid wnwthph, uwbhnwpwluwbt wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wewdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjudwt htn juwyus swhiukpt G,

1) jupwupdwi dwhiubp' wnwtdht swhukp B, npnip ninndws kb Jupswljuquh
wohiwnwyjupdh wyuwhnddwip b junwjuwpdw hbn juydws wy gnpdwnnypubtphi:
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Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt
42 954
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 85908
Onin gnpéwntwljut Ejudnin 730 219
Ywu hunuyhquighur o huioyJu

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpuedmd £ wbyupd gniph
ontjuyjuljutt wpdbpp npnokihu wbowpd gniphg wnmwpkljwbt jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuwhg uvnugdws Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpinn innlnuwswh £ juupjus bkpypoudibph Ynbipbn dudwbuludhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynudnijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uunnpl tpjuyugdus E hknmwgnunynn nmwpwspnid dtp Ynnuhg npytiu udwnph hwudwp

Jipgqws  phwlupwbbbpp’  npybu  Jupdwlumpput  gnpswppubph  JEpupbppug
ophtiljukp” hwodh wnlikin] wpwehtt wyniuwlnid Yhpunmjws qnéwljhgbpp; Loqusn]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

Uwpq Ynwnuwyp, Uwnpq Ynwnuwyp, Uwnpq Ynwnuyp,
Utguipd gnijph huiugkl Quipbiguut punup | Qupkugwdub punup | Qupkiguu punup
t{mp&uﬂlm}[mp]mh I https://www.list https://www.list https://www.list
wnwgwiph wluwppp .am/item/21881010 | .am/item/20409205 | .am/item/21318051
wnpnipp
Uwltptup 67 80 62
Cunudkiup wduwdupd 78 000 95 000 73 000
1 pd wduwdupdp 1164,2 1187,5 1177,4
Mmnbbghur hunfuunt 936000 1140000 876000
Ejudunin
26
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<UPrUueuUnershraus-

NMwpwwnipy b sydupnidubp

16%

unc

16%

16%

Ppuljut hwdwhiwunt
Ejudnin

786240

957600

735840

Owjuukp, ywhniuwnwyh
$ntn b Byudnughtt hwpy

15%

15%

15%

Oninn gnpéwntwlju
Ejuunun (I)

668304

813960

625464

Ulpwnd gnyph onitjuyuljut
wpdtpp (V)

18 414 600

23 508 000

17 631 000

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03629

0,03462

0,03548

Yuughinw hquighugh
qnpduwlhgp hwpquplyws
ontjuyuljut prnwugdu

Ubpnyny

0,03546

dtnpp huwpdupyyus Euljbnughtt njujubph yuydwiutbpnud guuhwndwt Eipulju

phtwupuih omuwjyuut wpdtpp, Ejuununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp giwhwindwi Junupdut dudwiuluhwun]wsh gpotejudp juqunid

V=1/R 730 219 / 0,03546 = 20 592 752 22 npu:

Uwnwugjwé wnnjjuy bbph hudwnpnnif

Gnyph quwhwwndwt ptpwugpnid quwhwwnnh Ynnuhg YJhpwundl] o ontjuyulut
wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b qhwhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,

Juwpjuwé quwhwndwt Ukpnnhg:

Updtip puwn Pwudutdwup Undtipp 22
ZZ ZmpJupyh Uninbtgnid Yhpunyws JEpouwljwl npuuny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbgnid 17 400 000 50 18 996 376
3. Glwudninubph dninkgnid 20592 752 50
27
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2Z Ununwyph dwpg, hwduwyup Quipkigujut 2Qupkugudutt punup 6-pn punudwu 25

okp 15 pu. hwughnid quuynny phwluwpwth omjujulwt wpdbpp, wnbknuquinipju
Juunwupdwt dudwbwjuhwnygwsnid nittbgus wypwiupwihtt Jpdwlnd, gobwhwwnynd k
19000 000 (wnwuuhuup dphihnl) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Untnnwpljjws junwuwnpuyht wpdbpp onipg 2,7
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndw punhwinip vnwingupwn»
13-py Yhwnht b tjuwnh k niutgl), np guwhwwnynn gnypp hpugdtnt L «Zpuyupuljughe
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljut wpdtph
JEpwptpyuy
Quwhwndwt ukpjuyugdus.
Z2Z Ununwyph dwpg, hwdwjup Qupbigujut 2upbkigwjut punwp 6-pn punudwu 25
okp 15 pu. hwugknid quuyny ptwjupuih sonmijuyulwut wpdbpp, wnbnuquunipjut
Junupdwt dudwtwljuhwndusnid nitubgus wypwupwihtt Jhdwlnid, qhwhwwnynid k
19000 000 (wnwuuhtuup dhjhni) ZZ npud:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnwuptbiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwupnn b b huyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup oqunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwinid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpédud gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpwhwyduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSAN,
( LYyuywlyui No GQ-2023-26)
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Lntuwibljup5

Lntuwbljup6

Lntuwbljup? | Lnuwljup 8
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Lntuwibljup9

Lntuwljupl0

Lniuwbljupll Lmumhpl 2

36

7
Qinuhunnng WZ



-
33 UNGUSPUUMIBNFLUAEAULUUL MULUS QQ?
CUPULBUMGPShaU.  UMe AN

Lniuwtljupl3

Lntuwtiljupl5 | Lnuwtljunp 16
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