<UUS h8U-hLS> UMC

-

ULcurd ¢msLh ¢LUZUSUUL 2UCYESYNRE3NPL
No 76/1-25

2Z Lnpmt dwipqg, punup dwbwdnp, Shgput Uksh wynnuunw 56 pkup 3 pl.
hwugbnid qunuynn ptwjupuitth onijuyuljub wpdtph JEpwptpyuy:
Unyt hwodbtnynipniup Juqudus L <<Quwhwndwb  gnpéniubnipjut
dwuhti>> 22 opkph b 22 junwjupmipjui 2022 pyuljuith ognuinnuh 24-h phy 1355-
U npnodwdp hwunwnduws wpwund gnyph quwhwndwt vnwtnupunh (wjunithtn
unwinupun) quwhwbettphtt hwdwwywnwupiw:
Zwopytwnynipjniup yuqudws £ 37 /Eptuniiynp/ tohg:
NUSYprusnr’ 2900 Lonnt dwpquyht pudhi
Quuzusn’ <<UUSCP8U-PULS>> UNC
p.Gplwl, Z. Zulnpjut 3/14
24922 02808625

2/h 2050022296101001 <<PULGUNRLULY>> OLLC
Qtwhwwnnn® U.Ujhpwpjui htn. 041- 40-38-18

Zuywunwih Zuipuytnnipenia
GrEduy 2025

Qiuhunnng 2 14_ S



<UUS h8U-hLS> UMLC

Pnjwunuljnipniu
1. Fuwhwndwl WDWOWNPUWIUPTL ..o 3
2. Suwhwndwt tywwnwlny tkpuyugdws hwunwpnebph gutl...... 3
3. Ftwhwundwt yuwnyhpunnilt & hpuUP .. 3

4. Quwhwwnyny opkljunp, unyuwlwiwugduwt wdubtpp b quwhwwnynn  optljnh

tjundwdp hpwyniuplbph BUWYR. 3
5. Stwhwwndwt tywnwlp (Ghuhwndwb gnPoSWNNLPN). oo 3
6. GFtwhwnuwll WUUWRYEND. oo 6
7. 20U ENYNLRIUIE AUl e 6
8. Fuwhwwndwl wojnwnwptbph PURPWGUIGWNRGN- e 6
9. Gtwhwwnyny opjljinh hwdwpnn WYwWPWGRDLRINLUN ..ot 7
10. Unwyb] wppnibwybn ogunuagnpSnit... .. 10
11. Qtwhwwndw Uninbkgnidubph (Ukpnnubph) pbnpnipnip... s 11
12. Tortjuwyulut wpdtph hwpdunpl hwdbdwnwlub dbpnnny....... 15
13.Coijuyuljuts mpdtph hwpduwpnl Bjudwnwght dnnbgdwdp. . ... .o 20

14. Ggpuwlwugnipnit guwhwwndwbh wnwpluyh ontjuwyuljut wpdtph epupkpyuy............. 27
15. OgunugnndyYwd hurunUIBTREL o eoveeeeeereeec et 28
16. Unhdwtwthwlnidutp b hwinnt] wpuagduwblbipe. .. 31
17. Ogunugnpdyuud qRuIuUnIRINLUL ..ot 32

/ 2

Qiuhunnng . ‘}'?_/,’;,\



<UUS h8U-hLS> UMC

1. Ghwhwndwb wnwewnpuipp

2Z Lnnnt dwpg, punup dwbwdnp, Shgput Uksh ynnuwnw 56 skup 3 pu. hwugbnid
guynn ptwjupwth onitjuyuljut wpdbpn:

Qiwhunnnnh b ghwhwndwh Juguulkpympnub wyjjuybbpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«UUSCr8U-PLS» UNLC

Ppujupwbwljui huugkt p. Gplwl, 2. Zulnpjut 3/14
Stuopki U. Yupuybnjuh
Quwhwwnng Uwuyly ZEuphhh Ujnhpupjub

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2024-5, inpyjwd 21.03.2024p.

2. hwhwundwt twwwnwlny ttpluyugdws hwuwnwpnptph guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oqguuugnpédwu) hpwyniuph
gpuugdwt phy 03082016-06-0002 Jyuyuluith wwwndkup:

3. Guwhwwndwl ywwnyhpwwnntt b hhdpp

Quwhundwi hhdp t hwbnhuwinid wwunhpwwnnth’ 07.11.2024p. phy 6-191794-
2024 b puduh hwplunhp junwpny wppupuyunmpub tuynp 9. bghpuith npnonuip
15.07.2024p Yupws phy 2Z4U0-UUS/URQ0-24/3 wuydwtwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp
Sy huwofbuympul  quwhwndwt  opklup  hwinhuwind b 22 Lonm
twpg, puqup Jwiwdnp, Shgpuh Uksh wnquunw 56 pkup 3 ph. hwugknud qui]nn
puwfuputp:  Cun wpwdwgpjuws JYuyujuth wwndkth - ulithulubimpyot
hpwynibipny gpuitigius hpuigniiph unipjln b hutnhuwbntd’
5. Gbwhwundwb tyuwnwlyp (ghwhwwniwmt gnpéwnnypen)

\

Quwhwndwt tyuunuwlp (guwhwndwt gnpsbwnnypp) 2900 juunwpnpuljub
Jupnyph oppwtwljubpnid wpwipd gnyph pputwquddw htnnbwpny npu hpwugnudp:

Quwhwindwi wpdtph nkuwlp onijuywlub wpdhp:

Cnijuyuljut wpdbpp hwyduplughtt ppudwlut dkdnipnit E, npnd hwjwbwpup
Jhpwwtwgytp, ghbwhwndwb wduwpyh ppoipjudp, swhwqpghe Ynnutkph dhol,, pug b
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Upguljguyhtt onijuynid guwhwuynn opjljinh thnpuwwlnid, nph Wuwpwquynid Ynnubtphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npoudwnnpli b wnwtg hwpljunpuph:

1) Cmuyuljw wpdbph vwhdwbnudp whwnp b dijowpuin]h hwdwdwyi hbnbywg
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpudwuljut dkdnipmniir-p Jepupkpnud £ ngpudwlut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbipp hwunbu E quihu npybu wpwybl] hwjubwlwb ght, npp, pun
nnowdhwnn tjunwenidbph Jupny t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp onitjuyuutt wpdtph uvwhdwbdwt dbky tnuws wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jmjugnyut £ b wnwyby
owhwybwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dudwbwl] hwpydh skt wntynid,
duutwynpuuytiu, gnpswipph hwwnnl] wuydwbtphg b hwhquuwbputph hEnbwipny
pupdpugdws Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu; quwhwwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd kb onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pnjnp wy) wuydwubbpnp:

q. «.. gowhuniwi wluwpdh Hpoippudp...» wpnuwhwjnnd £ ywhwbe puwn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: Ywwydws wyt pwtth htw, np
ontjut U onijujulubt wuydwbbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp fupnn k ujpwy htl] jud shuwdwwywnwupwtl] hpuljwbnipyuin:
Updtph quwhwwndwb wpyniuptt wpnwugnmud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpphtt b
Jwdwnnnht:

Cwhwqpghn qunpnt nith qubmt  gppuuyuwwndwnubp, puyg nshtuy upwb sh
wupuwnpnid nu wik): Ldwb qunpntt vnhpydws sk qunid juunwpk] b dhndws sk
guijugus ghti J&wpk;: Pwgh wyy, tw qunmdp juwnwpmd b gnpskin] hwdwdwyl
ubpiujhu onijuyh hpnmmipynittph b wtwihptubph, wy ny phk Gphwjuywulut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyn «©njuby dbwynponnutph owppnd E:

Cwhwqpghr Judwnnnp sh guujuwtnid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwun £ Judunt] guujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nuidjuyg
wwhhtt sh hwdwpynid [uhluu[/bm ontjuynid: Cwhwqpghr Juwdwnnnh pppuwywnmdwnn
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ontjuyujut  wuwypdwbubpmd quwhwwnynn opjnnh  Jwdwnptt L pwg onijuynid
wlbiwhujwiwlwb qin] wiwj qihg whblupnn onitjuyh nundbwuhpmpiniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophtiwmly, duyp b pniuwnp pujbpnipnibiutph jud Jupdwwnnih b
Jupdwlwih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud |hub) gipuqwhwndus: Gupwnpynid k, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wyjtwhuh Ynndtph dheb, npnip juwygws sku nplik
hwpwpbpnipniuttpny, b Ynndbphg jnipupwisinipp gnpénud k huptnipniy: Fuwhwwnynn
opjkjup onijw E hwidl)] wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Atnp phpynn mwppbpwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp whwp L jhuh
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
cmluymd gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjjinh b snijuywljut wuydwttph mkuwyhg: Uhuy wquydwtt wjt E, np
wjt whwp L pwjwpwp jhth quwhwwnynn opjtjnnh hwunby oniuyh pwjwpup
pwhwlnipjudp dwutwlhgubph nipunpmipiniup gqpuybjnt hwdwn:

q- «.. npp wwpuwquynid Ynndbphg mipwpwgnipp, hpuqtlgws (hukny, gnpénud L
nnowdwnnpk ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugusé bt Judwnynn opjtljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwlh dwuht pun qguwhwndwt pupughl wduwpdh: 2Zblnuquynid Bupungpynid E, np
tpwtghg jmpupwbynipp hwpdbujun  E oguuugnpénid hwdwwwwnwujuwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp mbuwtlniuhg gnpéwupph wnwyb)] swhwybwn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppmipjudp ontjuygh  hdwyh
hwoyuplht, wjy ny pk  hbnwqu dwdjbunnd  wpuwhwjndus hknwngupd
nunnnnipjnibbbphb:

k. «.li mnutg hwuplunpuiph..» ywbwlnd E, np Ynnutphg jnipuwpwsnipt niuh
gnpéwpph hpwjwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Euipwunpnud E, np qutpp vwhdwgnud Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgubptt odndwé tu gnpskint wquunnipjudp:
Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp pusywbu dhpwqquyht, wuwybu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hubk] vwhdwbwthuly dmuhuﬂlbghhpb pwbwlyny:
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6. Fbwhwwndwb wduwpdbpp

Ulipwund gnyph nknuquunipjut wpppwnnwupubpp junwpyt) tu 24.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 24.03.20257.:

Ulpwnd gnyph quwhwwndwi hwoybwnynipjniup Juquyby k 14.04.2025p.:

7. Zwoytunipjub dup

Zupybwnynipniip  Juqudl] bt yuwudnquiuit 4dbnyg, nitbh wpnuuuluht b
wnbkpunuwjht dbjuwpwtinipinitnkp:

8. Ftwhwundw wohunwupubph pipugulupgp

Qtwhwndwt wojuwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni iphg. twhrwyuwnpuunwlju oy b hhduwlwb thoyg:

1) Lupuyunpuunulul thnynud hpuljuiugynud

w. quwhwuynny opjtjnh thwuwnwpnptph hwjwpwgpnid b nrunidbwuhpnipint,
wuwwnybkph pugniunud,

p. gtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptujut nuntdbwuhpmput pbpwugpnid thwuwnwpnphnh
hhdwt Jpw wuhpwdton t wwupql] qguwhwwndwt tkpuyugdws opjkljnh hpuduljwi
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb ndjujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniuptipp b vwhdwbwhwlniudubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp whwp E hudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] ygupunwnhp
wnbnbknipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubwgdwt yepupkpyuy,

p. qutwhwwndw nhudwg ydwph swhh ykpupbkpuy,

¢. quwhwwndwt vnwinupunitpny vwhduitjws b quuwhwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwh wduwpyh b mwpbpyh Jepupkpjuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwiugws wy) mbnklnipniutbp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnynn optljnh wnbknuquiunid (nruwiwupnid) (GQupjws quuwhwwnynn
opjljnh tntuwlhg),

Qinuhunnnyg S S
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p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjupwgpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwlt hwdwwwunwupwt ulqpnitpubph, dnnbgnudubph b dEpnnubph

puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupuwt byuwwnwlny wnwppkp dnnbgnudubpny
hwoJunplwsd wpnyniuputiph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:
9. Gtwhwwnynn opjljnh hmdwrnunn tjwpugpnipniup

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognmugnpédwtl) hpwyniiph qpuigdwu phy 03082016-06-0002 Jyujwlwth wwwndkuh
ptwupwih duytpbup uqunud £ 75,19 pu:

Qinuhunnl wmupljuyh panipwghpp

Zwugh 2Z Lnont dwipg, punup dwttwdnp, Shgput Uksh
wnnuwnw 56 okup 3 plu.
Ubtthwljwbwwnbptp
Utthwljwinipjut hpwyntiph qputgdut 03082016-06-0002
JYuyului b npdwut wduwphy 28.07.2016p.
Cnijuyuljut Uninupldws junuunpught 13 650 363
wndipp (jpund)
bpuniph mbkuwlp Ubthwljwunipjniu
Lywnwljuht tywbwlnipniup Puwltih
QAnpdwntwljul bywtwlnipniup Puwljh
Cupwughl swhwgnpénidp Puwjupuit
Spwiuynpuiuyghtt dwwngkjhnipni Lwy
YQunnygh why Luipk
Zupuyunipniup/ hwplp 5/1
Upwnupht wuwnbkpp Unwig wpwnwphtt hwppupdwi

Uillpbup (pu)

75,19 pul.
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‘Utipphtt hwpnupwip (wuwnkp, hwnwaly, FPuwjupwih dUnitnph pnminp Gpupju : Ukppht hwppupwupp
noukp b yuwwnnithwtubn) Juunwpwsd b ukpiuiynmiptpng b ywuwwebbpny: Zwwnwljubpp
dwbipuunwhinul, wwwnnithwiubbpp Jbnwnuujuwunk: Ubkppht
nnubpnp thuyunt:
Uwtthwtqgnyg Uwhjuyun
Uuduunid Unju k | Unlju
sk
fnmp X
Ununiuhjughwikp Unjninh X
EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
Ukpphtt hwpnupdwi pighwinip ghwhwinulwi (1-7 ‘Ukppht hwppupwipp /1-7/ uwtnnulnyg
pwiwiht uwnnuilng) } .
1, qpeyulyts qpduwly 2. qunn qhéul, 3. Chohthg gubp, huwdwyuwunuwunupwunid t 4-py juntqnphwght, Uhohtt yhdwly:
htt Jhdwy, 5. dhohthg pupdp, 6. juy yhdwl, 7. ghipuwig
Uy mbintjuwnynipiniu

Unwylk] Jwbpuwdwult wbku unyt bqpuugnipjwmup Yhg nruwtjupsuljui
hutudnud:
Stnunpnipjut hrlnu[]}‘

https://vandex.com/maps/10258/vanadzor/?11=44.497475%2C40.806147&mode=search&sl1=44.49
6274%2C40.806282&text=40.806282%2C44.496274&z=15.69
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Cnljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

Cniljuyuljuwh wpdkph dnmwplpjwd jupuoenpuaght wpdbpp b wpwpd qnyph hwplp
@ Npniuby pun Jyuwluuh hudwoph 03062016-06-0002
C Npnuly pon uogoonpaghl sodlogph
Zwpgdwl wiiumphy 08/04/2025 10:29:36
Wurwpd gnyph hwegbu® Uwng Lnnh, huafwjup JLwiwénp Lwwdnp p. Shgpwi Uksh wnnnmw 56 76up, 3 puwlpupot
Wupwnd gnyph mbuwlp® Fuwlpunuwia
Wuzwnd gnyph ymljuwywljuwi wpd bphu domwpldod Qogooeopoghi wpd pp (£ gpod)’ 13 650 363.00

Wuzwnd gnyph hwplyp 2024 @ -h hwdwp (2 ppod)’ 432518
Wurwnd gnyph hwplp 2025 @.-h hwdwop (S£ guod)’ 648777
Wupwpd gnyph hwplp 2026 p.-h hwdop (S22 gpod’ 8 650.36

Twunpnipni’ wy jujubpp wpowgnpwd b hwpgdwi wiswpdh gpmpgudp Dupuuepp Yook opihg guoagywd
(hw]wnwd) w jujubiph hjdwi Jpo:

10. Unwyt) wpynibwdtwn oqgunugnpénid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwllniuhg opjtjnnh hwdwp unbnénid £ wdbuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstiih, hpwwpwinpt pnyjunpdus b
hwglkguh wdbbwpwpdp wpdbtpht: Cupwghl oquugnpénidhg wwppbpybnt phuypnid
opjftjnh wpynitwgbn  ogunugnpsdwtt btywwnwlny Juuwpjws Swhiubkpp Juqpku
wnpdtph Ypu:

2) Quwhwwnynn opjijinh wnwyl] wpynitwybn oqguuugnpénidp Yupny b huk) tpu
ubpjujhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwybn oqunuuugnpénidp Jupnn E wwppbpyl] hp pupwghl oguugnpénidhg fud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hjyhnugnid:

3) Quwhwwnynn opjjnh wnwyl) wpynitwdtn oguuugnpsnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn oginugnpsmudhg npuyku
opitunntph fudph dwu, Epp whwp £ hwodh wetdh judph punhwinip wpdtph by tpw
ubpypuwt swthp:

4) UnwJb) wpnyniiun]bn oqunugnpsiwt wkuwlyp npnokyp tkpunenid E htnlyup

w. npnoky, ph wpynp guwhwwnynn opkljnnh wyju fud wyt ogurnugnpénidp hqhjuybu
httwpwynp k, wyuhtpt, hwpygh Junuydth wyt ogrnugnpddwt dutpp, npnup dwutwjhgutpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwtt guwblugws hpudulub
nwhdwbwthuljnid (punupwohtiwljut uvwhdwbuwthwlnudukp, htusytu tule
hwjwbwluwtnipinil, np wyny vwhdwbwhwlnidubpp fthnpdtu hbnwuquynd b wyjb):

¢. oginugnpénidp phttwmiumytiu hpwgnpsdtih pupdubnt ywwhwep hwoyh k wntnud,
pt wpynp quwhuminn opjkljinh wypinpuipuyht oqunugnpénulp, npp phqhljuytiu
htwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpwp Gwdninubp
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nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnputipwjhtt ogurnugnpddwit wugubint
dwuubpp:

Gnyph (wjugnyyt b wpwy k) wpynibwgbn ogunuugnpédwt swthwthot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, Gpupwdudljin gwhnyph tnpduwgh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt  poyugpbth b wnbnbuwuybu
tywunwlwhwpdwp wuppbpuljutphg wewydty] swhnipwpbpp hwinhuwtnd £ ukplw
ogunuugnpédwt mwuppbkpulyp:

Ulipwind gnijpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubny
htiwpunpnipinii
Puwl b h/pwjupui v v v
Zuwuwpuuui X v v

11.@bwhwundwt dUninkgmdubph (kpnnutph) punpnipintiip.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quhwhwwnng
opitjip tnyuwut fwd hwdwnpbih (Wdwbwwnhy) optlnutph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph Epupbpu) mntjuwnynipmniu
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwtth np quwhwndwt tkpuyugyus gnypp wbupwpd gnyp L, ntunh Jhpunynwd k
hudtdwwnwlwut gnpswpputph dkpnnp:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipniap:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnuugnpéynmid . hwdwwywnwujuwt
ontjuynid fwuttwjhgutph Ynnuhg,

Z
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p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswipputpp b hwodwplty wyn gnpdwpputph
hhdtwljwut gqowhwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnnujwt hwdbdwnwljut
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnptih opjjnukph
wnwppbpnipniutbpp,

k. phwnwnplt] opyiljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwnntd,

q- bEpt oquwugnpéyt] L qwhwwndwt dh pwbh gniguwuhoubkp, unwgwsd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpup  pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyu wpunwgnmud b puguhwynnid
E wyt gnpéntiitipp npnuig wqptignipjudp nyjju wpwpd qniyph Judwnpp pug Upgujgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwuwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwljwinipjut hpwynitiph onitjujuljut wpdtpp npnokjnt
hwdwp hhdtwynpws k:

Bludwnught Uninbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juywtnud £ bpwunwd, np
winpdtipp npnoynid E thwunwgh jud jutjowntuynn tjudninubph Jpw, npnup uvnnwinid
E jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wlujunud b pwhnyp vnww) hpkug tkpgpoudutphg, b np wdwt Bjudnunp wbup k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwupnpulp:

Nputu Jubntb, tkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwyt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ontjuyuljut nhulp» jud «snhytpuhbhljugdus nhulyy):
Bludwnwjhtt Uninkgdwt dkpnnutpp thwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwybipydwip) pbpwghl  wpdbph:  Fpwbp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

12 Ubpnph hwdwdugh jwijownbuwlng gpudwluwb hnupp  phulninu]npdnud k
hwljupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvnwbtiw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhutwlwh thnygbph b

5 4 12
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w. punn guwhwwnynn opjjnh b npw quwhwndwt wnwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwybt] hwpdwp mbkuwlh punpnipnil,

pypudwljut hnuptph Jutthwnbudw wnwiy by owwnhuwy yntljptin
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipeomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmputt nhunwpynid, wjunihbnb, hwogh wnubnd quwhwwnynn opjkljnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghunuinnwynpdwb gpnypwsuwthh npnontd,

q- nhulnbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwodh wotbkng  nkpdhtwqwghi
wnpdbpp:

Thulntunwynpdwt gpoypuwsuwthp whwp L wpunugnh ny dhuyt ppudwlui dhongh
dudwtwluwynp wpdtpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdus
Ukpnyubpp hknbyuyb o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbpnipjut
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwlwunid Jhpweynud E Epp wnljw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owpuuwyhtt dnnbkgdwtt hhudpnid puws E wytt uljgpnitipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjunp dknp phpknt niwpnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbubph pugwluynippudp wihwpyh dwdwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopdnutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjijunph wpdbpp thnpwuphtdwt jud Jepupunwunpdwubt pipwghl dSwhiubph npnodwi
Uhongny b $hqhfujus dwpgwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwjuukph dninkgdwb tptp dbpnn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu sdwhiutph hwyqupldwb vhongny npnoynn wpdtpp,

_p / 13
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p. dwubph Jhkpupununpldui dbpnn  wpnugnmd Eoopikljnh dogppin idwbwlh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbiputpp gnudwpbkny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwup £ tkpunkt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et quwhwndwt
wduwpyh ngpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twuunnpuggbu’

w. nignulh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuubp,  wbnuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswyht, poypuynipnit, dupunupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppudwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]npdwh nnlnubkp) b
Antwplunhpwlwt owhniype):

Uwodwédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp nphuwplynd Gu hknbyjug
wnbuwljuiph hwdwp, npntp nignnudubp jud dygpuunudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulub dwowdmpmi quwhwwndnn opijmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgud oquuljupnipjul guuljugws Unpniuwn, hwdbkdwnws npu
thnjuwphtidwtt hbwn, husyhuhp Gt twpwgdunudp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh htmugwd 1hubp,

q. wpunuphlt jud winbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwuphtt  hwdwpyny wbtnbuwluit  jud wnbtquijut  wgudwbbtph  hEnbwbpnyg
wnwowgwd ognuljupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpdusnipiniup Jupny
k 1htut) dudwbwuynp jud donwlju:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwp
Swhiuwhtt Ukpnnh Yhpwnnudp sh mw hpuwnbuwlwt wpyniuputp: Owpuuwghtt dkpnnp sh
Yhpwnyby yEpp todwd hhdtwnpdwdyp:

>y /) 14
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12. Toijuyywljut mpdtph hwpduply hudbdwnulwb dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwb wbywupd gnyph hwdwp onmijuyulwt hpwdhdwlh JEpnisnipmnit b
Jhpnidnipjut hwdwp wpdwbwhwjwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwth &>gqpunjus gniguhpubph
hudwyuwwnwupwibkgnudp kY gniguhohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn kb
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipdus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
juugws b quuhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyulubt wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwbnupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp unnpl phpdwé wnpnruwynid skt juwnwpgl] jud quwhwwnyny wupwupd
gnijph unyu gnpéntikphg twjwtnptu skt nmwppbpynud, jud £ gowhwwnnnh Ynnudhg sk
Jhpwnyk) quh Ypu sushtt wmqpbgnipjut yuwndwnny

5 4 15
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«<UUuS P8 U-hLS> UMNL
Lonpnt
qﬂu;pqi&ﬁ. Lnnnt dwpg, p. Lnnnt dwpg, p. Lnnnt dwpg, p.
Zuugk ;u o hp’ Juwbwdnp, Shqpu Juwbwanp, Shqpuit Jwbwanp, Shqput
lll_lf}l-flbuﬁ Utsh ynnnuw Utsh ynnnuw Utish ynnnuw
wnnnunu
Aludwnph ghtp 20 373 600 19 981 800 19 589 608
()
Uwljtipku (pu) 75,19 68 73 70
1 pd ghtip
299 612 273723 279 852
(npud/pu)
N 1 Cnijugh
Jhéudy,
qm&:}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
I —_ em/21589963 em/22273413 em/21676373
Jw&wnph Jud
wnwewplh
wduwphyp
Mnnnudn (%) -15% -15% -15%
NMinnnudp (pud) -44 942 -41 058 -41 978
MnnJuws 1 pd
254 670 232 665 237 874
ghup (puid/pd)
N 2 Qnijpuyhte
hpwyniupubkpi
nL
uwhdwbiwthwlnt
dutipp (uyn quwhwwnynnh tlwb quwhwwnynnh tdwb quwhwwnynnh wlwb
pUmd’
hpwniuputiph b
oquuqnpsuw
jundundp)
Mnnnudn (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Minnuws 1 pd
254 670 232 665 237 874
ghlp (puid/pd)
N3
nbknuypnipiniip
unhppp,
npwiuwnpuugh
& huliqnughbph L] L] L] L]
wnljwjnipniip b
dwwngh hnipjnih
5
Ninnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0
MnnJuws 1 pd
254 670 232 665 237 874
ghup (ypund/pu)
e b 17
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https://www.list.am/item/21676373
https://www.list.am/item/21676373

N 4 skuph whyp,
$hahjuluts
punipwiqptpp,
ntuwnpniljnhy
ynipkph
wnwpptph
nkuwlp,

«<UUS P83 U-PLS >

pupk

pupk

unc

pupk

pupk

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (gpund/pd)

254 670

232 665

237 874

N 5 okip,
ohumpjniuutph
sunhipp
(pupdpnipinil,
dwljptu Yud
Sdunjuy)

75,19

68

73

70

Mnnnudp (%)

0%

0%

0%

NMinnnudp (pud)

0

0

0

MnnJuws 1 pd
ghlp (puid/pd)

254 670

232 665

237 874

N6
Zupuyumpnil

D, hwpljp

5-h 1

4h3

4h3

4-h 4

Ninnnudp (%)

-3%

-3%

0%

Minnnudp (pud)

-7 640

-6 980

0

Mnnuws 1 pd
ghtp (gpund/pd)

247 030

225 685

237 874

N7 Utpphu b
wnpuwph
hupnupdwi
Ypdwyp

Mnnnudp (%)

5%

5%

5%

Ninnnudp (pud)

12 351

11 284

11 894

Minnuws 1 pd
ghtp (gpuid/py)

259 381

236 969

249 768

N8
Udunjuyubiunn
tnhh
wrljuynipinilip
Jud
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

niuh
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (mpund/pd)

259 381

236 969

249 768

Qinuhunnnyg
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N9
budhubpuljut
guigkpi m
Ynuniiuy
uywuwplnudp
(Eywnpuwdwnw
Jupwpnid,
ququuiwnuljun
wpnud,
opwlwinuljupu
pod, Ynyninh,
otinnignid It wy) )

«<UUS P83 U-PLS >

otinnignid
wnlw k

otnnignid wnlju sk

unc

otnnignid winlju sk

otnnignid wnlju sk

Minnnudp (%)

3%

3%

3%

Minnnudp (pud)

7781

7 109

7493

Mnnuws 1 pd
ghtp (gpund/pd)

267 163

244 078

257 261

N 10 Ruwmykyh,
huuwpwljuljwi
b wprnunpuljuu
owbwlnipjui
2klphp-
ohumipniuutph
wnpdbph pw
uqrnn wy)
gnpénlukp

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpud/pd)

267 163

244 078

257 261

Ysnuyhle
gnpduljhgp

0,33

0,33

0,33

Quwhunyny
opjtyuj 1pd
wpdbpp
(gpuni/pd)

256 167

Quwhuinng
opjtljnh wpdtpp
(qpunf)

19 300 000

Ujuyhuny, qhwhwwndw tkphujugjws 22 Lnpnt dwpg, punup Ywbwdnp, Shqpuib
Uksh ynnuwnw 56 skup 3 pi. hwugknid quignn ptwjupwh onijujuljut wpdtpp, nk-
nuqutinipyut junupdut dudwbuwjuwhwnygwénid nitubgus wwypwipwihtt Jhdwlnud,

guwhwwndwt hwdbdwnwlwt dnnbkgdudp qwhwndmd k

Uhhnt tptp hwpynip hwqup) 22 gpud:

Qinuhunnnyg
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19 300 000 (wwuuhuup
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13. Tnijuyuljmt wpdtph hwpdupl Giudwnugh Uninkgdwdp

SYjw phwypnid Yhpwndt] b Ejudnuwght dnnbgdwdp Ejwdwnp juwhpunwywybpuddub
bpwhwlp: Uju Enubwlp twpupwnbtund
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpweh Ejudnh  (Tne) Jubjuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpéwntiwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnyny whowpd qnyph omliuyuljut wpdtph npnonud qnun gnpéunbwljub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwyblinn oguunwugnpénidhg unwgynny huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhunyny opjkljinh wnunkighw) hwlwhwnt Eyjudninp husguplyly ' bjikny wyl
tupunpmipnithg, np wjt hwtdudl)] b Jupdwlunipjut: Mnnbkighw; hudwhiwnt
Ejudnp  hwpquplp  ppuljubwgdt; £ phinwpyynng  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdw
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt uyptpp, npunbn
qinbtnué b wmquunn onijuymd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuljuwwgyty kEhinbyu jupgnd.

I) Unwohtt hkpphtt Yhpwrdl) ki gnpduljhgubp pun Jupduumpjut wuydwbiubkph b
onijugh Jhdwlh: Upwighg nipwpwibymp hwgnpyp Yhpumly £ twjunpn wpnnibph
tjundwudp:

II) ©pypnpy hbppht hpwlwbwgyl] Eut wudhpwljuwunpbt wbowpd gniypht kpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htippuljuwtnipjudp:

QGuwugnyugdwutt uybt gnpoénuubkpp, npnup bwppwwnbudws i wnwbnupunny, wwluyi
npuugny qutiph &ogpuunidubip sk juwnwpdbp vnnpb pipguws wnyniuwlnid, nipldt npuip
Juwd Yhpwundws gnpénutibphg twljwunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwunyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.

4 20
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unc

Zwugh

Lnnnu
Uwing, p.
Juwhwd

np,
Shqpult
Utdh

wnnnun

Lnpnt dwipg, p. Swwdnp,
Shqpwtt Uksh wnnnuw

Lnpm dwipg, p. Twbwdnp,
Shqput UkSh wnnnuw

Lnpnt dwpg, p. dwbwdnp,
Znghwhibu Enidwiywth

thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21602894

m/22047573

m/22209497

Jupdwfwpp

npud

150 000

150 000

130 000

Uwlbkptup

pd

75,19

90

80

76

Jwpdwyfwpp

np/pd

1667

1875

1711

N 1 Cuwn
Yupdwljuynip;
wl
wuylwbikph,
gniljuh
Jh&wyh b
qnpéwpph
wluwpyh

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mipnnudp

%

-15%

-15%

-15%

Mipnnudp

npud

-250,0

-281,3

-256,6

Minnjws ghp

np/pu

1417

1594

1454

N 2 Cun
Plwjupuith
hupluym pjut

5/1

9/5

5/4

5/4

Mipnnudp

%

-3%

-3%

-3%

Mnnnuip

npud

-42,50

-47,81

-43,62

Minnjws ghip

np/pu

1374

1546

1410

N 3 Cunn

ubkpphti
hupnupdwi

Yh&wyh

Mnnnuip

%

-5%

-5%

0%

Mipnnudp

npuid

-68,71

-77,30

0,00

Minnjws ghuip

np/pu

1305

1469

1410

N 4 Cuwn oLluph
whugh,
$hqhljmljmb
pumpwgpkph,
ntnpniljinp
Y ympkph
wupptph
wbkuwyh,
Junmguwb
uupkpyh

pupk

wuwkjwyht

puipk

pupk

Mipnnudp

%

5%

0%

0%

Mipnnudp

npud

65,27

0,00

0,00

N ghup

np/pu

1371

1469

1410

Qinuhunnnyg
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https://www.list.am/item/22209497
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N 5 Cuwnn
nhknunnnipju
b nhpph, pun
npwiunnpinm
Jht
Uwngkhmpju
b,
npwiuwnpunw
1t
hwugnygutph

wnuynipjub
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Ly

Ly

unc

Ly

Ly

Mnnnuip

%

0%

0%

0%

NMinnnuip

npud

0,00

0,00

0,00

Ninjws ghip

np/pd

1371

1469

1410

N 6 Cuwn
hpunjmptkph
b
uwhdwbwihwly
muubkph

quuwhwwunynnht tdwi

quuwhwunynnhi tdwt

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunjws ghip

np/pu

1371

1469

1410

N 7 Cun
hhftwljui b
oduiymy
ohuni pymutitn
h suhph
(Uuytintu,
Pupdnpnipimi,
Surjuyy)

75,19

90

80

76

Mipnnudp

%

1%

0%

0%

Mnnnuip

npud

14

Ninnywd ghup

np/pd

1384

1469

1410

N 8 Cuwn
quugnjugdwu
Ypuw wqnnn wy
qnpénitiiph

oknnign
all
wnlju k

otipnigmid winljw £

otinnignid winlju £

otipnigmid winlw

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0

0

0

Ninnwd ghp

np/pd

1384

1469

1410

Yonuyghtu
qnpduhhgp

0,333

0,333

0,333

Jupdwlwinip;
wl 1pd

wnpdbpp

np/pd

1421,14

Puwljuputih

Yupdunjdwpp gpudng

106 855

quwhwwndw
u

wduwphyp

04.202

Qinuhunnnyg
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NMnunkughw] hwdwpwnt tiudninp hwpduplyty £ htnljw) putiwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljuib),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

I = 1 282 266

Ppujwi huwhiwet Bywdwnh (Thwy) hwoqupl

Ppwjwt bhwdwpwrt  tjudninbbtpp  hwodbint  hwdwp  hwodh E wnbdby
wupuuynppubpp b sydwpdwtt phuljbpp: dwpdwlunipjut onijuyh niunwd-
twuhpnipjniiubpp b phheopujut gnpéwlwnipniutbph hkn wiglhugus
lunphpnuljgmpnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtduyng
wlpownd qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 1282 266 x 0,84 =1 077 103

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

O9nin gnpbwntwljut Ejwdnmin - hpwlwt hwdwhiwet EBjudnint £ wjuqbgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutph gény J&upniudutipp b wdnpinhqughnt hwinjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwinmiput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwuukpt
ki, npnup Jujudws Lu wupwpd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniunwjht dhongubtp)® wtipwpd gnyph nbtnbkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpunwpht pupwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph thnjpwphtdwb
Jud pupbjuddwt hin juwydws dwhubkph kb,

1) jupwupdwi dwhiubp' wnwtdht swhubkp B, npnip ninndws kb Jupswljuquh
wojiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

Y 24
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Cwhwqgnpédwt b junwdupdwt hpujuwi hwdwhiwunt
53 855
dwuubp Ejudwnh 5%
hpuut hwdwhiwunt
Bludwnughtt hwiply Eluninh 10% 107 710
Onin gnpdwntiwljut Ejudnin 915 538

Quuyhwnuyhquighuyh gnpdulihgh hwoywunly

Huypinwhqughuyh gnpdulhgp nynuwnpnyp £ npp fhpwegnul £ wbywpd qniyph
ontjuyuljut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt  byuwwnwlyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwinwhg unwugdus Gjudninp b
Juuyhwnwh JEkpunwupdp: Cung npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh gpudwlub dhengibph oginugnpédwb
nhuwg J&wpnn innnuwswih £ juwpus skpgpoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpénttiph htwn,

Juyhwnugh Yepunupdp’ tkpypyws ujgpiiulul gnidwuph Jepunupdl t:

Ay hquighuh gnpdulhgp npnpynul E.
w) yhpnswljutt Yndnijjunhy junnigdwt tnubwlny,
p) onijujuljub pinwugdul' Epunpughugh bywbalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Gludnh Juyhunwjuwytpwsdwt btnuwbtwlny wbowupd gnyph onijuyulutt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwljgh wnwydbk] hpwwnbuwlwut
wpyniupubiph £ hwigbkgind onijuyh pnugdwt bnutwyp:
Uuinpl tkpiuyugyus k th[lllqulUlllIlIl nwpwspmud Ukp Ynnuhg npytu Judwnph hudwp
Jtpgus ,phmllmpulhhhp]} npuytu  Jupdwlunipjut  gnpdwppubph  JEpwpbpjuyg
ophttwjutkp hwoyh wntbiny wnwehtt wnmniuwlnid Jhpundws gnédwljhgutpp; Lodudny
hpwlutmgyws tjuwhnuhqughuyh gnpdulgh hwpgwplp:

T T I i R i B
updwljurmpyut https://www.list https://www.list https://www.list
wnuguplh wiluwphip b .am/item/21589963 | .am/item/22273413 | .am/item/21676373
wnpnipp

Uwlbtpkup 68 73 70
Cunudbiup wduwdupd 92 000 99 000 92 000

1 pd wduwupdp 1352,9 1356,2 1314,3
NMnunkughw) hwdwhiwnt 1104000 1188000 1104000

—
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NMupwuwnipy b sydwpnidubp

16%

16%

16%

Ppuljut hwdwhiwunt
Ejudnin

927360

997920

927360

Owjuutp, ywhniuwnwht
$ntn b Bjudnughtt hwpy

15%

15%

15%

Oniwn gnpéwntwlju
Ejudnin (I)

788256

848232

788256

Ulpwipd qnijph ontjuyuljut
wndtpp (V)

20 373 600

19 981 800

19 589 608

Qwyhuwhqughugh
gnpdwihgp (R)=(I/V)

0,03869

0,04245

0,04024

Qwy hinwhqughugh
gnpdwihgp hwpqupljus
ontjujuljut prinwugdwb
Utpnnny

0,04046

dbpp hwpduplus Ejuljinnughtt ndjujukph wuydwitbpnid guuhwndwt tipwulju

phtwupwih onmjuyulut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp ghwhwintwi junupdul dudwiualuhunmjwsh npoiejudp juglnud |

V=1/R =915 538 /0,04046 = 22 628 225 Zz npu:

Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) G onitjuyulju
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuuljnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswljhgukpp,
Juwpuuwsé qhwhwndwt Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZmpJupyh Uninbtgnid Yhpunyws JEpouwljwl npuuny
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwlwb dnnbkgnid 19 300 000 50 90 964 112
3. Bludninubph dninbkgnid 22 628 225 50
4 26
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2Z Lnnnt dwpq, punup Jwbwdnp, Shgpui ULsh wnnuuw 56 skup 3 pu. hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwnjuwénid niubgud wwypwipuwyhtt Jhdwlnid, quowhwwngnd £ 20 965 000 (puwt
Uphjhnt hutip hwpnip Jupuniihhiq hwqup) 22 ngpud:

Zupytwynipiniup hhduydt) k pug b dpgulguyhtt ontjuyuljuits ndjujubpht: Zuply tup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyyuwsd junuwunpuwihtt wpdbpp onipe 1,53
wiquu guédn k pug b dpguljguyhtt onijuyhg wpunnwugnijus wnyjutiphg, htish ywuwngdwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwodbnynipniunid: Uhwdudwbuly
guwhwundwt hwrdbnynipniup juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjwsh «Fuwhwndwb punhwinip vinwunupun»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwjuplynipnitubpnh dwuht» 22 opkuph 30 hnndwésh 2 b 35 hnpdwsh 2 Yhnkpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph

Ytpupbpyuy
Quuwhwwndwt tbphuyugqus.
2Z Lnnnt dwpq, punup dwbwdnp, Shgpub ULsh wnnuuw 56 skup 3 pu. hwughnid
guiynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwnjuénid nmukgus wypwupuyhtt hdwlnid, guwhwwnynid £ 20 965 000 (puwmtt Uhjhnt
hutp hwpmip Jupuniuhhtq hwqup) 22 ppud:

=3 / 27
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15. Ogunnugnpdjwd thwuwnwpnpbp
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Viang Lrah, hwdiobip Laobusnn i Shoawl Ut whnpuw 56 290p, 3 plaulaupuil
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Wwnd gryph wenuputanph L w-m Miudnptaly upytiubaghy phy 9% 16/1138-79
28/07/2016p. unulwlwiyul 1647
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16. Uwhdwbwthwlnidubtp b hwnnt] wuydwbutp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipmt sh jpnd quwhwwnyny ubthwlwtnipyub
hpwyniupiph hpwjwlwi Wwpwgpnipjut jud ubkthwlwinipyut hpuwynitupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph  dhongnd wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsk] kEnpybu wujwh juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipniubpp [t}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Uojpwnnwuptibiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpniy thnthnjunipniubph hwdwp, npnup Jupnn b b hwyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, Shqhujwb qgopénutbph, uwh
punupwghwlju opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpyw), pwugupmipyudp nunwlwuwt  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fhwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
hujwtwluwt wpdtph Jbpwpbpuy; b sh hwinhuwund Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwudljEnnd :
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17. Ogunugnpéyws gpuljmunipini

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 2z pwnupuhimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junnigusputph b shttwpupuwljut wpuwwnwuputph
wnbuwljuiph wpdtph hnonpugusd gniguwuthpttph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipyub Ynndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtwn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):

5. 2z pwnupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupului) Uouljuue
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwlwynp skupkph b jupnmigwspubph twpwhwoduyhty
unputph hwunwwndwt dwuh» hpudw:

7. Zz punupuphtmpjul twhwpwupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wojiwnwupttph  Jpu  Jihdwuwljut  wuwydwbbbtph wqpgnipniup hwodh  wntng
twpiwhwyquwyht unpdbph hwunwwndwt dwuhts hpudw:

qQLU2USNN, A et U. Uluppuipjuiiy
( dyuyuljwh No G9-2024-5) ”
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@O REDMINOTES @0 REDMINOTE S
OO0 Al QUAD CAMERA OO ALQUAD CAMERA
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