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1. Ghwhwndwb wnwewnpuipp

2Z Lnont dwipg, punqup dwbwdnp, 9. Skpjut thnnng 14-£ skup 32 pl. hwugknid

guynn ptwjupwth onitjuyuljut wpdbpn:

Qiwhunnnnh b ghwhwndwh Juguulkpympnub wyjjuybbpp

Suwhwundwi juquuljtpuynipyjut wijwinidp

«UUSCr8U-PLS» UNLC

Ppujupwbwljui huugkt p. Gplwl, 2. Zulnpjut 3/14
Stuopki U. Yupuybnjuh
Quwhwwnng Uwuyly ZEuphhh Ujnhpupjub

Quwhwunnnh npuljwynpdui JHuyulub

QQ-2024-5, inpjwd 21.03.2024p.

2. hwhwundwt twwwnwlny ttpluyugdws hwuwnwpnptph guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oqguuugnpédwu) hpwyniuph
gpuugdwt phy 15012020-06-0019 Jyuyuuith wwwndkup:

3. Guwhwwndwl ywwnyhpwwnntt b hhdpp

Quwhwindwi hpdp t hwinhuwinud wuundhpunnnth’ 13.12.2024p. phy ©-218230-
2024 b puduh hwplunhp junwpny wppupuyunmpub tuynp 9. bghpuith npnonuip
15.07.2024p Yupws phy 2Z4U0-UUS/URQ0-24/3 wuydwtwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjtjnp tjuundwdp hpwyniuputph nkuwlp
Sjwy hwpybunipput  quwhwndwt opkjnp  hwinhuwbnmd b 2 22 Lopm
dwpg, punqup Ydwbwdnp, 9. Skput thnnng 14-£ okup 32 pu. hwugknud quigng
pltwupwip: Cun wpudwgpiuws Jujuljuvh - wuwndkih  puhwbnp - pudtwghl
ubthwlwhnipyuh hpuyntipny qpuiiglus hpuyniiph unipbin ki hwhnhuwbnd

5. Gtwhwundwb tyuwnwlyp (ghwhwwniwmt gnpéwnnyypen)
Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  juwnwpnnuljub

Junpnyph oppwbimljubpnid wipwnd gniyph ppuwgquddw hbnbwipny npu hpugnidp:
Quwhwndwi wpdtph nkuwlp onijuywlub wpdhp:
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Cnitjujulut wpdtpp hwydupuyhtt gpudwljut ddnmipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhti ontjuynid qhwhwwnynn opjiljnh thnpuwbwlnid, nph wuwpwqund §nndbphg
nipupwtginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dijiwpuingh hudwdwgh hnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwljwut quht, npp
Jupnn E Jdwpybk] opjkjnh hwdwp wnbwnpuihtt onijujulwt gnpdwpph dwudwbwl:
Cnijujulmt wipdtpp hwunbu L quihu npytu wrwyt] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdbph uvwhdwbdwt Jdby bnwé wwydwbubkphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnll] wuwydwbtphg b hwbquuwbpubph hEnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» toynd L wytt thwuwnp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtnd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpluyugunid E gnpdwpph ghtip
guwhundwt wduwpdh ppoipjudp, nputn hpujubugdnid Bt onjuyuljutt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd b ywhwbe puwn nph
wipdbipp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyu pwith htw, np
ontjutt U onijuyulut wuydwbubtpp Jupnn Gu thnthnpjodl), wy) dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hut] jud shudwyunuuowit] hppujubnpjutn:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghr Unndtph dhol..» YEpwpbpnd Lt oswhwqpghe qunpphtt b
Jwdwnnnhi:

Cwhwqpghn qunpnt nith qubmt  ppnuuwwwdwnubp, puyg nshty tpwb  sh
wuwpununpnid qu wbkp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtwihptubph, wy ny phk Gphwjuuwljut jud
hhynptwnhl oniuwjh, npnug gnnipjnitp sh upnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuithg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubthwujwbwnbpp tnybybo wyn «ntjubs dbwdnponnubph owppnid E:
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Cwhwqgpghr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwupynmd jubjudhn omjuynmid: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyuljutt  wuwydwbubpmd quwhwwnynn  opijnnh  Judwnptt £ pug onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wbwlmd E  np  Ynndph  dhol  sjwt  npbk  Yntlptinn  fud  hwwnnlly
thnjuhwpwpbpnipinitiikp, ophttmyy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn B quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np snitjuyuljut wpdtph
quny gnpswppp whwnp t hpuljwbwgih wjiyhuh Ynndbph dhol, npnip juwdws sk nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwnwrnmidubpny, snijuyuljut
wpdbph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjjinh b snijuyuljut wuydwbtph mkuwljhg: Uhuy wquydwtbh wyt k, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdnnpk ...» tywbhwlmd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht pun guwhwndwb pupwughl wduwpldh: Zbnuqunmd Bupunpynud k, np
tpwtghg jmipupuwbynipp hwpybktjuun E oguunugnpénid huwdwwywunwuiwb
wnbnbjuwnynipniup’ dqubiny hwutl] hp mbuwtlniuhg gnpbwupph wnwyk] swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppnipjudp onijuygh hdwlh
hwoquplyht, wy; ny pk hEknwqu Jdudjbunnd  wpnwhwynuws hEnwunupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipnitp Eupwunpnid k, np qutpp vwhdwidnud Eu pug
b dpgnitwl onijuynid, npmha dwutiwlhgubptt odnjwd tu gnpstint wquunnipjudp:
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Quwhwwnyny opjtjunubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wjuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qgunppubphg b udwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwuputpp junwpyt) tu 20.03.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 20.03.20257.:

Ulpwunpd gnyph qhwhwndw hwodtwnynipjniup Juquydby k 14.04.2025p.:

7. Zwoytunipjub dup

Zupytunynipjniip  Juqudt; b wwwdnquliwt 4duny, nith wgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Quwhwndwt wojuiwmnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju oy b hhdbwlwb thnyg:

1) Lupuyunpuunulul thngnd hpuljubugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwlkpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twhptujut nmunmdtwuhpmipyut plpwgpnid thwunwpnpetph
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb njujubpp: Fhwhwndwt
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywwnwlp b qguuwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp ywhwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnnutph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
opttunpmipjudp vwhdwbdws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwut vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jpupbpyuy,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nuwydwbwghpp Jupnn b twbh wwpnibwll] Zujwunwih  Zwubpuybnnippub
optuunpnipjudp vwhdwigws wy) mbnkynipniuubp:

Z
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4) Zhdbwlwi thnynud hpulubugynid ko
w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn

opjkljinh nkuwlhg),
p. quwhwwndwt hwdwp wuhpwdbon nbknkjunynipyut hwjwpwgpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud” pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwi byuwwnwlny wnwpplp dnnbgnudubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjljnnh hwdwrnwn tWjwpugpnipniip

Cunn  wuwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwily) hpwyniuph gputgdwt phy 15012020-06-0019 Jujuwlwuh wwwndkuh
puwupwih duypbup juqunud k£ 62,4 pu:

Quuwhundwi wnwpluyh phnipughpp

Zuugh 22 Lnont dwipg, punup Ywbwdnp, 9. Skpjut thnnng
14-£ otup 32 phu

Utthwljutwwnbpkp

Utthwljwinipjut hpwyntiph gpugdut
JYuyului b inpdwt wduwphy

15012020-06-0019
09.01.2020p.

Cnijuyuljut Uninupldws junuunpught
wndbpp (ypund)

9687 418

bpuniiph mbkuwlp Cunhwinip pudtught ubkthwlwinipniu
Lywnwljuht tywbwlnipniup Puwltih
Anpéwntwlub ywtwlnipniup Puwlth
Cupwghly pwhwgnpénidp Puwljupui
Spwuwynpunughl dwwnskihnipmnil Ly
Qunnygh wmhy NMuwtbjuht
Zupuyunipniup/ hwplp 9/8
Upwnwpht yuwnbkpp Unwitg wpwnwpht hwppupdwt

Ullpbup (pu)

62,4 pu.
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‘Utipphtt hwpnupwip (wuwnkp, hwnwaly,

FPuwjupwih dUnitnph pnminp Gpupju : Ukppht hwppupwupp

noukp b yuwwnnithwtubn) Juunwupwsd b ubpjuiymptpng ' yuwuwnwebbpny: Zunwljubpp
dwbipuunwnul, Jdwuwdp uwwhjuyuwn, wwwnnithwbibpp
dbnwunuuyjuunt U thwynb:  Ukpphtt  goubkpp  dwdjdug
ptthunuwhinuyny tpfuwyunyuws sowynuny b Uknwnuujwunk:
Uwtthwtqgnyg Uwhjuyun
Uuduunid Unju k | Unlju
sk
fnmp X
Ununiuhjughwikp Unjninh X
EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
Ukpphtt hwpnupdwi pighwinip ghwhwinulwi (1-7 ‘Ukppht hwpyupwipp /1-7/ uwtnnulnyg

pwiwiht uwnnuilng)
1, qpnyuljut Jhguy, 2. quun Yhgwly, 3. dhohthg gudp,
htt Jhdwy, 5. dhohthg pupdp, 6. juy yhdwl, 7. ghipuwig

hudwywnwunuwpwiund £ 3-py juwnbkgnphuyghty, Uhehtithg gusdp:

Uy mbintjuwnynipiniu

Unwylk] Jwbpuwdwult wbku unyt bqpuugnipjwmup Yhg nruwtjupsuljui

hutudnud:
Stnunpnipjut hrlnu[]}‘

https://vandex.com/maps/10258/vanadzor/?11=44.490975%2C40.806184&mode=search &sl1=44.48

1570%2C40.809605&text=40.809605%2C44.481570&z=15.18
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Uwnpt tkpjuyugynid k quwhwwnynn gniph wknunpnipjui jnruwbljupp wppuiyuyjhg b
Junuuwnph

| ewpinbgh nhonud |
PEEFEX-D ISIG i I

Yo vﬂ"h o =
Yy, shlabn -

Apnbiney | 3Enwglt

Swnuwnpuhl ;| 06-001-0344-0058

Udepbu ==
Vuwlnbu ==
Oqunuugridnr: v
! b Unkng dunfusbauly =>: 5
06-001 - 0344 - 0026 —
Utrknd dunfuilil; <=: =]
00 1034 4-0026
npnlafwl wpnnclp [z6mn: SEbpkn]
L. Unlgspbu | Uunrgh dunbull...
06-001-0344-0.. 36189 25062024 16|
4 4 |1y 1t b vl |2 Snyg Evgd
qpuwndul dubpudul gjunncd [Epe: SElpkp]
012823 - Do) Wl - Undsp
6001 03470003 il b 08-D01-0344-0058-002
Vit 30188
T Utntnts du ity 25-06-2024 16:21:92
06 -001 - 0347 - D002 — |

06-D01-034 7-HD02

Armenia GK-8 | Lat: 40.810372 Lon : 44.431056
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Cnljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

Cnljuywljw wpdEphu dnmwplypdws jupuumpag s wpdlpp b wuywpd gnyph hwplp
® Npnuby pun Jyupwlputih hubwph 150I2020-D6-D09
2 Npniuby pun ugwunpag e saoslwgph
Lwngiwl wiuwphy DB/04/2025 15:07:36
Wupwpd gnyph hwegbu® Uwpg Lonh, hwduyup <wuwinp JLwineénp p. <L Skpywi thonng 14p 26up, 32 powlyupo
Wupwnd gnyph mbuwlp® Flwljwnui
Wurwnd gnyph smilpuwywywi wpd Gphe doomwplywd §onwenpegh wpdbpp (S22 gooud)* Y 6ET 418.00
Wupwnd gnyph hwplp 2024 @.-h hwdwp (£ ppod* 247185
Wurwpd gnyph hwplp 2025 p.-h hwdwp (22 gpoed)” 363278
Wuzwpd gnyph hwplp 2026 @.-h hwdwp (22 gpod) 484371

Tuiinpnipni’ wy juubpp wpowgnpwd o hwpgiwh wiswpdh gpuippudp Wwnuaonph mbhaobh Yopdhg gpog]ud
(hwwnywd) wi jujubph hpdwi Jpw:

10. Unwy k) wpynitwytin oginugnpdnid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwytn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwygtiu hpugnpstih, hpujwpwinpt pnyjunpjus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwwlny Juwnwpwsd Swhiubkpp Juqpku
wndbph Yypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oqguuugnpénidp Yupny k hulk) tpu
utpyujhu wd pupwughl oguuugnpénudp, tpp wytt oyynhdw E oquuuugnpdynid: Unwgby
wpynitwybtn ogunwugnpénidp Jupnn b wwppbpyl] hp pipwughy ogunugnpénidhg fud
Jwpnn k hptkuhg bkpuyugul) juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guwhwwnyby £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ogunnugnpsmudhg npugku
opityunntph fudph dwu, Epp whwp £ hwoyh wetgh judph punhwinip wpdtph by tpw
ukpypdwt swthp:

4) Unun]b) wpmyniiun]bn oqgunugnpsiwl wkuwlyp npnobyp thpunnid | htnlyugp

w. npnoky, ph wpynp quwhwwnyng opjkljnh wyju fud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtipts, hwpygh Juntybh wyt ogrnuugnpddwin Autpp, npnup dwubwljhgutpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwnpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbton k
hwoyh  wnul] quwhwwnynn optljnnh  oquwgnpsdwt  guwilugws hpudului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwbtwljwtnipnil, np wyy vwhdwbwhwlnidubpp hnjudbh hEnwgqunid b wy):

¢. oginugnpénidp httwmiumytiu hpwgnpsdtih pupdubnt wwhwep hwoyh E wntnud,
pt wpynp quwhwwnynn opjljnh wypnputipuhtt oginugnpdnudp, npp phqhuyytu
httwpwynp E b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninukp
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nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnputipwjhtt ogurnugnpddwit wugubint
dwuubpp:

Gnyph (wjugnyyt b wpwy k) wpynibwgbn ogunuugnpédwt swthwthot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdudljtin swhnyph tnpduwgh b phuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt  poyugpbth b wnbnbuwuybu
tywunwlwhwpdwup wuppbpuljutphg wewyty] swhnipwpbpp hwinhuwtnd £ ukplw
ogunuugnpédwt mwuppbkpulyp:

Ulipwind gnijpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
tpwbwlnipynia oquuugnpdynny | oqunugnpdynny | hwbdubny
htiwpunpnipinii
Puwl b h/pwjupui v v v
Zuwuwpuuui X X x

11.¢bwhwndwt dUninkgnidubph (Ekpnnubkph) puunnpnipniin.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quhwhwwnng
opitjip tnyuwut fwd hwdwnpbih (Wdwbwnhy) opjlnttph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph Epupbpu) mntjuwnynipmniu
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwtth np quwhwndwt tkpjuyugyus gnypp wbpwupd gnyp L, ntunh Jhpunynwd k
hudtdwwnwlwut gnpswpputph dkpnnp:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipnip:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnuugnpéynmid . hwdwwywnwujuwt
ontjuynid fwubtwjhgutph Ynnuhg,

Z
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p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswipputpp b hwodwplty wyn gnpdwpputph
hhdtwljwut gqowhwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnnujut hwdbdwnwljut
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnptih opjjnukph
wnwppbpnipniutbpp,

k. phwnwnplt] opyljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwentd,

q- bEpt oquwugnpéyt] L qwhwwndwt dh pwbh gniguwuhoubkp, unwgwsd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpup  pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyu wpnwugnmud b puguhwjnnid
E wyt gnpéntiitipp npnuig wqptignipjudp nyjju wpwpd qniyph Judwnpp pug Upgujgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwuwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnd gniyph ubthwlwinipjut hpwyntiph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpws k:

Bludwnught Uninbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjownbuynn tjudnintubph Jpw, npnup unnwinid
E jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wuyuqu gpudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjjnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwpuutph
htwynnmpniutiph wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wlujunud b pwhnyp vnww) hpkug tkpgpoudutphg, b np wdwt Bjudnunp wbup k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwupnpulp:

Nputu Jubntb, tkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwyt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ontjuyuljut nhulp» jud «snhytpuhbhljugdus nhulyy):
Bludwnwjhtt Uninkgdwt dkpnnutpp thwunwgh hhddws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) pbpwghl  wpdbph:  Fpwbp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

12 Ubpnph hwdwdugh jwijownbuwlng gpudwluwb hnupp  phulninu]npdnud k
hwljupwl ninynipjudp (wywqujhg b) vhty quuhwwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvnwbtiw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhutwlwh thnygbph b

5 4 12
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w. punn guwhwwnynn opjjnh b npw quwhwndwt wnwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwybt] hwpdwp mbkuwlh punpnipnil,

pypudwljut hnuptph Jutthwnbudw wnwy by owwnhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipeomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmputt nhunwpynid, wyunithtnb, hwogh wnubnd quwhwwnynn opklwnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghunuinnwynpdwb gpnypwsuwthh npnontd,

q- nhulnbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwodh wotbkng  nkpdhtwqwghi
wnpdbpp:

Thulnunwynpdwt gpoypuwswthp whwp L wpunwugnh ny dhuyt ppudwlui dhongh
dudwtwluwynp wpdtpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdus
Ukpnyutpp hknbyuyb o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbpnipjut
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwljwunid Jhpweynud E Epp wnljw £ Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owpuuwyhtt dnnbkgdwtt hhdpnid puws E wyt uljgpnitipp, punn nph qunprnp
guwhwwnynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjunp dknp phpknt niwpnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbubph pugwluynippulp wihwpyh dudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopdnutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjijunph wpdbpp thnpwuphtdwt jud Jepupunwunpdwubt pipwghl dSwhiubph npnodwi
Uhongny b $hqhfujus dwpgwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k dwjuukph dninbkgdwb tptp dtpnn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu sdwhiutph hwyqupldwb vhongny npnoynn wpdtpp,

_p / 13
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p. dwubph Jhkpupununpldui dbpnn  wpnugnmd Eoopikljnh dogppin idwbwlh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbiputpp gnudwpbkny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwnh pninp dwuubpp, npntp ndju) dwutwlhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwndnng opjiljnh wnkuwlhg b
whwup £ tkpunkt ninnujh b winingnuyh swhuukp, npntp wwhwbeynid Et quwhwndwt
wduwpyh ngpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twuunnpuggbu’

w. nignulh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbnuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswyht, poypuynipnit, dupunupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppudwputp b wyjn), punhwinip swjuubp,
hwplkp, Phtwbuwlwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]npdwh nnlnubkp) b
Antwplunhpwlwt owhniype):

Uwodwédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp nphuwplynd Gu hknbyjug
wnbuwljuiph hwdwp, npntp nignnudubp jud dygpuunudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulub dwowdmpmi quwhwwndnn opijmh Yud npw  pununphsubph
dhaghjujut dwodwsnipjutt ywuwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgud oquuljupnipjul guuljugws Unpniuwn, hwdbkdwnws npu
thnjuwphtidwtt hbwn, husyhuhp Gt twpwgdunudp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh htmugwd 1hubp,

q. wpunuphlt jud winbuwlut dwoqusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwuphtt  hwdwpyny wbtnbuwluit  jud wnbtquijut  wgudwbbtph  hEnbwbpnyg
wnwowgwd ognuljupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpdusnipiniup Jupny
k 1htut) dudwbwuynp jud donwlju:

Sy nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwp
Swhiuwhtt Ukpnnh Yhpwnnudp sh mw hpuwnbuwlwt wpyniuputp: Owpuuwghtt dkpnnp sh
Yhpwnyby yEpp todwd hhdtwnpdwdyp:

>y /) 14
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12. Toijuyywljut mpdtph hwpduply hudbdwnulwb dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwb wbywupd gnyph hwdwp onmijuyulwt hpwdhdwlh JEpnisnipmnit b
Jhpnidnipjut hwdwp wpdwbwhwjwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwth &>gqpunjus gniguhpubph
hudwyuwwnwupwibkgnudp kY gniguhohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn kb
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipdus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
juugws b quuhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwhtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyulubt wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwbnupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp unnpl phpdwé wnpnruwynid skt juwnwpgl] jud quwhwwnyny wupwupd
gnijph unyu gnpéntikphg twjwtnptu skt nmwppbpynud, jud £ gowhwwnnnh Ynnudhg sk
Jhpwnyk) quh Ypu sushtt wmqpbgnipjut yuwndwnny

5 4 15
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Zudbdwnuwlub njuubp
) &
rGas ‘;S Riveron
2 BaHapgsop
-~
g Jdwbwdnp \
i %
ymxua BaraHa TepsaHa, 14A 'ﬁ
& 3
'§ Magepa
S KFC &
@ Baxapac
Waean OCHOBHas
N° 27 mr
1000+1
Liepkosb CBANQ @

lpuropa
Hapekauw

Kuposaxat

Salori
Restaurant

Etlgh duapl

Plaatpaneaish dadl

adntns e e

E¥EE

Stagh Jasabl

Pl Jdasri

Etlgh dustl

Plaslpanedsl duahl

ISEARET

FREEE Y

Zudbdwunmpyui | Fhwhuny . . ) .
Hbinp nn opjblnp opjtjnn-wtiung Nel opjltjun-wtung Ne2 opjtyun-wtwng Ne3
Ubutnidp phwljupui phwljupuwi phwljupui plwjuput
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Lnnm
dwngq, p. Lopmt dwipg, p. Lopmt dwipg, p. Lnnmt dwipg, p.
Zuughk Jutwdnp, Juwtwdnp, Shqpui Jwtwdnp, Shqpui Julwdnp, Shqput
q, Skpjutt Uksh wnnnuw Uksh wnnnuw Uksh wynnnuw
thnnng
“lwéwnph ghtp 20 373 600 19 981 800 19 589 608
()
Uwljtipku (pu) 62,4 68 73 70
1 pU ghtp
299 612 273723 279 852
(qpuau/pu)
N 1 Cnijuygh
Jhdwl,
qm&:;migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
o em/21589963 em/22273413 em/21676373
Jw&wnph Jud
wnwguipljh
wduwphyp
Mnnnudn (%) -15% -15% -15%
NMinnnudp (pud) -44 942 -41 058 -41 978
MnnJuws 1 pd
254 670 232 665 237 874
ghtp (ypuu/pd)
N 2 Qnujpuyhte
hpwyniupubkpi
nL
uwhdwiwthwln
dkpp (uyn guwhwuynnh tdwl guuwhwuynnh tdwb quwhwuynnh twdwt
pUmd’
hpwniuputiph b
oquuqnpduw
juundudp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (puad) 0 0 0
Minnuws 1 pd
254 670 232 665 237 874
ghtp (ypuu/pd)
N3
nbknuypnipiniip
L nhppp,
npuiiuynpuiugh
& huliqnughbph Ly L] L] L]
wnljwjnipniip b
dwwngh hnipjnih
I
Ninnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0
MnnJuws 1 pd
254 670 232 665 237 874
ghup (puid/pd)
e b 17
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https://www.list.am/item/21589963
https://www.list.am/item/22273413
https://www.list.am/item/22273413
https://www.list.am/item/21676373
https://www.list.am/item/21676373

N 4 skuph whyp,
$hahjuluts
punipwiqptpp,
ntuwnpniljnhy
ynipkph
wnwpptph
nkuwlp,

«<UUS P83 U-PLS >

wulikjuyh
u

pupk

unc

pupk

pupk

Minnnudp (%)

-5%

-5%

-5%

Minnnudp (pud)

-12734

-11 633

-11 894

Mnnuws 1 pd
ghtp (gpund/pd)

241 937

221 032

225 980

N 5 okip,
ohumpjniuutph
sunhipp
(pupdpnipinil,
dwljptu Yud
Sdunjuy)

62,4

68

73

70

Mnnnudp (%)

0%

1%

0%

NMinnnudp (pud)

0

2210

0

MnnJuws 1 pd
ghlp (puid/pd)

241 937

223 242

225 980

N6
Zupuyumpnil

D, hwpljp

9-h 8

4h3

4h3

4-h 4

Ninnnudp (%)

0%

0%

3%

Minnnudp (pud)

0

0

6779

Mnnuws 1 pd
ghtp (gpund/pd)

241 937

223 242

232 760

N7 Utpphu b
wnpuwph
hupnupdwi
Ypdwyp

Mnnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (qpuid/pu)

241 937

223 242

232760

N8
Udunjuyubiunn
tnhh
wrljuynipinilip
Jud
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

niuh
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (npund/pd)

241 937

223 242

232760

Qinuhunnnyg
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N9
budhubpuljut
guigkpi m
Ynuniiuy
uywuwplnudp
(Eywnpuwdwnw
Jupwpnid,
ququuiwnuljun
wpnud,
opwlwinuljupu
pod, Ynyninh,
otinnignid It wy) )

«<UUS P83 U-PLS >

otinnignid
wnlw sk

otnnignid wnlju sk

unc

otnnignid winlju sk

otnnignid wnlju sk

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

241 937

223 242

232 760

N 10 Ruwmykyh,
huuwpwljuljwi
b wprnunpuljuu
owbwlnipjui
2klphp-
ohumipniuutph
wnpdbph pw
uqrnn wy)
gnpénlukp

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (qpud/pd)

241 937

223 242

232760

Ysnuyhle
gnpduljhgp

0,33

0,33

0,33

Quwhunyny
opjtyuj 1pd
wpdbpp
(gpuni/pd)

232 646

Quwhuinng
opjtljnh wpdtpp
(qpunf)

14 500 000

Ujuyhuny, guwhwwndwt tkpuyugywsé 22 Lnnnt dwpg, punup dwbwdnp, 9. Skpjub
thnnng 14-F skup 32 pu. hwugknid qunuynn phwjuputh snitjuyuljut wpdtpp, nknuqu-
tunipyutt juunupdwt  dudwbwjwhwnuénmd  niubgws  wypwbpwihtt  Jhdwlnud,

guwhwwndwt hwdbdwnwlwut dnnbkgdwdp quwhwwnynud k

Uhjhnt hhtig hupmp hwqup) 22 gpud:

Qinuhunnnyg
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13. Tnijuyuljmt wpdtph hwpdupl Giudwnugh Uninkgdwdp

SYjw phwypnid Yhpwndt] b Ejudnuwght dnnbgdwdp Ejwdwnp juwhpunwywybpuddub
bpwhwlp: Uju Enubwlp twpupwnbtund
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpweh Ejudnh  (Tne) Jubjuunbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpéwntiwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnyny whowpd qnyph omiuyuljut wpdtph npnonud qnun gnpéuntuljub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwyblinn oguunwugnpénidhg unwgynny huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwpt Ejuiuninnp (Inww) Jupnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédw Yykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhunyny opjkljinh wnunbkighw) hwlwhwnt Eyjwdninp husguplyly ' bjakny wyb
tupunpmipnithg, np wjt hwtdudl)] b Jupdwlunipjut: Mnnbkighw; hudwhiwnt
Ejudnp  hwpquplp  ppuljubwgdt; £ phinwpyynng  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut Epnisnipjmt hhdw
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt juyptpp, npunbn
qinbtnué b wmquunn onijuymd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuljuwwgyty kEhinbyu jupgnd.

I) Unwohtt hkpphtt Yhpwrdl) ki gnpduljhgubp pun Jupduumpjut wuydwbiubkph b
onijugh Jhdwlh: Upwighg nipwpwibymp hwgnpyp Yhpumly £ twjunpn wpnnibph
tjundwudp:

II) ©pypnpy hbpphtt hpwlwbwgyt] Eut wudhpwljuwunpbt wtowpd gniypht tpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htippuljuwtnipjudp:

QGuwugnyugdwutt uybt gnpoénuubkpp, npnup bwppwwnbudws i wnwbnupunny, wwluyi
npuugny qutiph &ogpuunidubip skt juwnwpdbp winnpb phpguwsd wnyniuwlnid, mupbdt npup
Juwd Yhpwundws gnpénutibphg twljwunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwunyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.

4 20
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Lnpm
Uwpg, p.
Jwbwd

np, 9.
Stpjuit

thnnng

Lnont dwpg, p. dwbwadnp,
Shqpwtt Uksh wnnninw

unc

Lnpm dwpg, p. Ywbwdnp,
Shgpwi Uksh ynnnunw

Lnpnt dwpg, p. dwiwdnp,
Znjhwtbtu Pnudwiywih

thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21602894

m/22047573

m/22209497

Jupdwdwpp

npud

150 000

150 000

130 000

Uwlbkptup

pd

62,4

90

80

76

Jwpdwylwpp

np/pd

1667

1875

1711

N 1 Cuwn
Yupdwljuynip)
wh
wuyUwbbbph,
eniljuih
Jh&wlh b
qnpswnph
wluwpyh

04.2025p

04.2025p.

04.2025p.

04.2025p.

Mipnnudp

%

-15%

-15%

-15%

Mnnnuip

npud

-250,0

-281,3

-256,6

Minnjws ghp

np/pu

1417

1594

1454

N 2 Cuwnn
Puwjupwith
hwpljuympyui

9/8

9/5

5/4

5/4

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minnjws ghiip

np/pd

1417

1594

1454

N 3 Cun

ubknppht
hupnupdwi

Yh&wyh

Mipnnudp

%

-10%

-10%

-5%

Mnnnuip

npud

-141,67

-159,38

-72,70

Minjws ghuip

np/pu

1275

1434

1381

N 4 Cuwn otlph
whugh,
$hqhljuljui
pumpwgpkph,
ntnpniljinp
Y yymphph
wuppbph
wbkuwyh,
Junnmguwb
uupkpyh

wukjm

wubjwght

puipk

puipk

Mipnnudp

%

0%

-5%

-5%

Mnnnuip

npud

0,00

-71,72

-69,06

N ghup

np/pu

1275

1363

1312

N 5 Cuwnn
nbnunpnmpju
u b ghpph, pun
npwiuynpuw
1ht
Umnstjhmpjwu

wpwiuynpuw

Ty

Ly

L

1y

Qinuhunnnyg
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Jht
hwugnygukph
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unc

Mnnnuip

%

0%

0%

0%

NMunnnuip

npud

0,00

0,00

0,00

Ninjws ghiip

np/pd

1275

1363

1312

N 6 Cuwn
hpuniiputph
b

uwhdwbwihul
muubkph

quuwhwunynnht tdw

quuwhwunynnhi tdwt

quuwhwwnynnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Minjws ghiip

np/pu

1275

1363

1312

N 7 Cunn
hhitwlwi b
oduiymy
ohtinipymitikp
h suhkph
(Uuytintu,
Pupdnpnipiml,
Surjuuy)

62,4

90

80

76

Mipnnudp

%

3%

2%

1%

Mnnnuip

npud

38

27

13

Minjws ghiip

np/pu

1313

1390

1325

N 8 Cunn
qugnjugumi
Ypw wqnnn wyp
qnpénitiiph

okinnign
ud
wnlu sk

otinnignid wnljw &

otinnignid wnlju k

otinnignid wnljw k&

Mnnnuip

%

-5%

-5%

-5%

Mipnnudp

npuid

-66

-69

-66

Ninnywd ghp

np/pd

1248

1320

1259

Yonuyghtu
gnpéwlhgp

0,333

0,333

0,333

Jupdwlwinip;
wl 1pd

wpdbpp

np/pd

1275,68

Puwljuputih

Yupdundwpp gpuing

79 603

guuhwwndw
u

wduwphyp

04.202
S5p.

Qinuhunnnyg
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NMnunkughw] hwdwpwnt tiudninp hwpdunplyty £ htnljw) puttwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljuib),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub £

Innn = 955 229

Ppujwi huwhiunt Bhwdwnh (Thwy) hwodunly

Ppwjwt hwdwpwurt  tjudninbbtpp  hwodbint hwdwp  hwodh E wnbdby
wupuuynppubpp b sydwpdwtt phuljbpp: dwpdwlunipjut onijuyh niunwd-
twuhpnipjniiubpp b phheopujut gnpéwlwnipniutbph hkn wiglhugus
lunphpnuljgmipnitiiph wpyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtduynn
wlpownd qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 955 229 x 0,84 = 802 392

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

O9nin gnpbwntwljut Ejwdnmin - hpwlwt hwdwhiwet EBjudnint £ wjuqbgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongutph gény J&upniudutipp b wdnpinhqughnt hwinjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn sdwhuukpt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih niukt owhwgnpsddwt tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpuubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  tmhnjwljut  Swjuubp’ YnuUnitwy, wwhywinipjul, uvwiudwppdul,
wnpwhwinmiput b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwuukpt
ki, npnup Jujudws Lu wupwpd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wuwhniuwnwjht dhongubp)® wtipwpd gnyph nbtnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpunwpht pupwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph thnjpwphtdwb
Jud pupbjuddwt hin juwydws dwhubkph kb,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip ninndws kb Jupswljuquh
wojiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

Y 24
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Cwhwqgnpédwt b junwdupdwt hpujuwi hwdwhiwunt 40 120
dwuubp Ejudwnh 5%
hpuut hwdwhiwunt
Bludwnughtt hwiply Eluninh 10% 80 239
Onin gnpdwntiwljut Ejudnin 682 033

Quuyhwnuyhquighuyh gnpdulihgh hwoywunly

Huypinwhqughuyh gnpdulhgp nynuwnpnyp £ npp fhpwegnul £ wbywpd qniyph
ontjuyuljut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt  byuwwnwlyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwihg unwugdus Ejudninp b
Juuyhwnwh JEkpunwupdp: Cung npnud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh gpudwlub dhengibph oginugnpédwb
nhuwg J&wpnn innnuwswih £ juwpus skpgpoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpénttiph htwn,

Juyhwnugh Yepunupdp’ tkpypyws ujgpiiulul gnidwuph Jepunupdl t:

Ay hquighuh gnpdulhgp npnpynul E.
w) yhpnswljutt Yndnijjunhy junnigdwt tnubwlny,
p) onijujuljub pinwugdul' Epunpughugh bywbalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Cludnh Jjuywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulutt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwljgh wnwydbk] hpwwnbuwlwut
wpyniupubiph £ hwigbkgind onijuyh pnugdwt bnutwyp:
Uuinpl tkpiuyugyus k th[lllqulUlllIlIl nwpwspmud Ukp Ynnuhg npytu Judwnph hudwp
Jtpgus ,phmllmpulhhhp]} npuytu  Jupdwlunipjutt  gnpswppubph  JEpwpbpjuy
ophttwjutkp hwoyh wntbiny wnwehtt wnmniuwlnid Jhpundws gnédwljhgutpp; Lodudny
hpwlutmgyws tjuwhnuhqughuyh gnpdulgh hwpgwplp:

Qiuhunnng A

Ut quogh nget | e [Tt gl ot
Hwpdwluynippub https://www.list https://www.list https://www.list
wrwigwplh wluwphp b .am/item/21589963 | .am/item/22273413 | .am/item/21676373
wnpnipp

Uwlbtpkup 68 73 70
Cunudbiup wduwdupd 91 000 97 000 91 000

1 pd wduwupdp 1338,2 1328.8 1300,0
NMnunkughw) hwdwhiwnt 1092000 1164000 1092000
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NMupwuwnipy b sydwpnidubp

16%

16%

16%

Ppuljut hwdwhiwunt
Ejudnin

917280

977760

917280

Owjuutp, ywhniuwnuyht $nty
b Ejudwnughtt hwpy

15%

15%

15%

Oniwn gnpéwntwlju
Ejudnin (I)

779688

831096

779688

Ulpwipd qnijph ontjuyuljut
wndtpp (V)

20 373 600

19 981 800

19 589 608

Qwyhuwhqughugh
gnpdwihgp (R)=(I/V)

0,03827

0,04159

0,03980

Qwy hiwhqughugh
gnpdwihgp hwpqupljus
ontjujuljut prinwugdwb
Utpnnny

0,03989

dbpp hwpduplus Ejuljinnughtt ndjujukph wuydwitbpnid guuhwndwt tipwulju

phtwupwih onmjuyulut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp ghwhwintwl junupdul dudwiuluhunmjwsh gpoiejudp juglnd |

V=IR =682033 /0,03989 =17 097 844 2z npwu:

Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) G onitjuyulju
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuuljnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,

Juwpuuwsé qhwhwndwt Ukpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ ZmpJupyh Uninbtgnid Yhpunyws JEpouwljwl npuuny
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwwnwlwt Uninkgnid 14 500 000 50 15 798 927
3. Bludninubph dninbkgnid 17 097 844 50
4 26
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2Z Lnpnt dwpg, punup dwbwdnp, 9. Skpjut thnnng 14-£ pkup 32 pu. hwugknid quaidnn
puwupuih ontjuyujut wpdtpp, nknuqtunipyut junupdwt dudwubtwjuhwnusnid
niitigué wypwtpuyhtt Jpdwlnid, guwhwwnynid £ 15 800 000 (wnwuhhtq dUpjhnt nip
hwpnip hwqup) 22 npuad:

Zupytwynipiniup hhduydt) k pug b dpgulguyhtt ontjuyuljuits ndjujubpht: Zuply tup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuwuwnpuwyhtt wpdbpp onipe 1,63
wiquu guédp k pug b Upguljgujhtt onitjuyhg wpinwugnijus wnyjuukphg, htish ywuwndwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwodbnynipniunid: Uhwdudwbuly
guwhwundwt hwrdbnynipniup juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjush «Fawhwndw punhwinip uvnwunupwn»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwjuplynipnitubpnh dwuht» 22 opkuph 30 hnndwésh 2 b 35 hnpdwsh 2 Yhnkpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onitjuyujub wpdtph

Ytpupbpyuy
Quwhwwndwt tbphuyugqus.
2Z Lnnmt dwipg, punup dwbwdnp, 9. Skpjut thnnng 14-£ pkup 32 pu. hwughnid qunuignn
phwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niitigus wypwupwihtt Jpdwlnid, guowhwwnynid £ 15 800 000 (wnnwuhhtig dpjhnt nipe
hwpnip hwqup) 22 gpud:

=3 / 27
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15. Ogunnugnpdjwd thwuwnwpnpbp
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16. Uwhdwbwthwlnidubtp b hwnnt] wuydwbutp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkjh dwup:

J Qtwhwwnnnp  ywuwunwupwbwnynipnit sh jpnd quwhwnyny ubthwlwtnipyub
hpwyniupiph hpwjwlwi Wwpwgpnipjut jud ubkthwlwinipyut hpuwynitupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhundwt phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph  dhongnd wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsk] kEnpybu wujwh juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipniubpp [t}
Lqpujugnipniuiutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpwwnwuptibiph  Jupdwwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
tqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwpnn b b hwyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, Shqhujwb qgopénutbph, uwh
punupwghwlju opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuwunwlwut wwnywbubkpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwunywuih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipyjudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blujtnwjhtt yuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fhwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
hujwtwluwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyw dwudljEnnd :
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17. Oqunugnpédwé gpuljmunipintiy

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 2z pwnupuohimpjut twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junnigusputph b shttwpupuwljut wpuwwnwuputph
wnbuwljuiph wpdtph hnonpugusd gniguwuthpttph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipyub Ynndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):

5. 2z punupuwohunipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupului) Uouljuue
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwsépubph  twpwhwoduyhty
unputph hwunwwndwt dwuh» hpudw:

7. Zz punupuphtmpjul twhwpwupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wojiwnwupttph  Jpu  Jihdwuwljut  wuwydwbbbtph wqpgnipniup hwodh  wntng
twpiwhwyquwyht unpdbph hwunwwndwt dwuhts hpudw:

qQLU2USNA, A et U. Uluppuipjuiiy
( dyuyuljwh No G9-2024-5) ”
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