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1) Tmluyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huykgwljwpguihl ppgwbimlh
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nnounfhwnn ajunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wluwpyh
npnipjudp omijuyulutt wpdbph uwwhdwbdwt dbky tnwé wwydwbubphtt hEnbbno
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owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dwudwbwl hwoydh skt wnuynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEwnbwtpny
pupdpugdwsd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjtjnh  wpdtpp hwinhuwtinmd b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd ko onijuwjuljut wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd £ wwhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut b onijuyulmt wuwydwbubtpp Jupnn b thnthnpjodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy hul) jud shudwyunuupowit] hppujutnpjutp:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhuwndwt wduwpdh gpoipjudp
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nnowdnnpku ...» tywbwlmd £ uyb Eupwnpnipiniup, np owhwqpghn qunpnp, wjbybu g
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10. Unwyb] wpyniuwytn oqunuugnpénid

Unwyt] wppynibwdbn ogunugnpénidtt oqunugnpsdwt uytt dur E, npp dwubimlgh
wnbkuwblniuhg opjkjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyb] wppynibwybn ogunugnpénidp whwp L 1huh $hghjuybu htwpwynp (kpk
wyn; hwbiquuwbpp mbnht k), dhttwumytiu hpwgnpstih, hpuwdwpwiunpbi poyjunpjus b
hwqlguh wdbkbwpwpdp wpdtpht: Cupwghl] oquwgnpénidhg wwpphpybnt nhuypnid
opjftjnnh wppynitwdbnn  oguugnpsdwtt  tywwnwlny Juwnwupuws sSwpubkpp Jugpkh
winpdtph Ypu

2) Guwhwunynn opjjinh wpwyk] wpynibwybn oqgunwgnpénidp Jupnn k jhubk] tpuw
ubpjujhu ud pbpwughl ogunwugnpénidp, tpp wjt oyynmhdw) E ogunugnpéynid: Unwyly
wpynibwybn ogunwugnpénidp Jupnn b wwwppbpytl] hp pipwghl] ogunugnpénidhg jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Quwhwwuyny opjkjinh wpwyk] wpynitwdbn oguuwugnpdnudp, npp guwhwwndby L
wnwidhl, Jupnn b ouwpphpdl) tpu wpwdl] wpyymbu]bn oquuugnpsnidhg npugku
opjtjunutnh podph dwu, Gpp whwp E hwpdh wntdh pudph punhwbnip wpdtph dky tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiu]bn oquuugnpsdwl wkuwlp npnobyp tkpupnid £ hinlyup

w. npnot, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogrnugnpénidp $hghljuytu
httwpwynp Lk, wyuhtupt, hwodh Jurtbt wjh ogunuugnpddwt Aubkpp, npnup dwubwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwywpwinpkt pnyjuwnpbihh wwhwiep hwodh wntbnt hwdwp whpwdbon k
hwoiyh wnul] quwhwwnyny opjnh  ogquugnpdudwtt  gwulwugws hpuduljub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlniudukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginugnpénidp Phttwbiuwytu hpwgnpstih nuwpdubnt ywhwep hwoyh L wntnid,

pt wpynp quwhwinnn opjljinh wyplnpuiipuyht oqunugnpénulp, npp dhqhljuutu

& 4 . : ’///'ﬁ' 9
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httwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwutwlghtt wpwyl] owwn, put Junwgdtp pupwghl ogunnwgnpénidhg: Uiy
ntypnid whwp L hworyh wnubl] opjnh wypunnpuipwihtt ognuugnpsdwt wmugubjnt
dwuubpn:

Gnyph Jwuugnyut b wpwydbk] wpymbwybn oguugnpsdwl  suthwbhot  k
hwunhuwtinid wpdbph dbkdwgnidp hwpdwp b jubjudhwn, Gpupwdwdltn owhnyyph
tunpdwgh b phuljh Jdbkénipjut phwypnid: Uwnnpl ubkpuyugdwsé b wyn Jbpnisnipyjub
wipyniupnid guwhuwnnnh tqpuhwignidp:

dhqhjuytu httwpuwnp, opktunpnpku pnyjunpkih 61 nunbuwytu
tyuwunwlwhwpdwup nwuppbpuljubphg wowyt] swhnmpwpbpp hwinhuwtnd t abkplw
ogunuugnpédwl mwuppbkpwlyp:

Ogquugnpduwt kyuwtwlyp Poyumupdus | Ppujupuinpku thllm]n; Uu
httwpu]np ogugnpdyng
Zwuwpwlului
llummgpmllllmllimuf * M *
Puwlj h wnukph junmgmd v v v
Gniquuninnbumljui X v X
Upununpuljmi/ywhbunught X \ x

11.@uwhwwndwb Uninkgnudubph (Ukpnnukph) punpnipiniun.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwmunwljwt dninbtgnid

p) Swhiuwghtt Unintignid

q) Ejudwnuwght dninbignid

Zudbdwwnwlul Uninkgnud
Zudbdwnuwljut dnnbkgdwt Jhpundwb phypmid wpdbipp npnoynid b quhwhwnynn
opiijup tnybwluwt juwd hwdwnpbjh (bdwbwwnhy) opjljnubph hkn hwdbkdwwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dkpngibpp
zudwnnth gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwlwt dbpny
Lwth np quwhwndwt tbkpujugus gnypp wbpwpd gniyyp L, ntunmh Yhpunynd L
hwdbdwwnwljut gnpswppubph dkpnnn:
_>/,¢"C~ A~ 5{/ A 2 / 10
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Zudwnpbh gqnpswppubph dkpnnp, npp twb hwjnth £ npytu Ynndanpnohs gnpswpputph
Utpnn, wpdtpp npnobnt byyuwwnwlny oquugnpéynid E unybwlub jud hwdwnpbih
opjkjunutnh hkn juwywsé gnpswuppubiph JEpwpbkpyu nknjuwnynipniip:

Zudwnpbih gnpsuppubph Ukpnngh hhdtwlwi thogbpt B npnolp hudbdwnmppub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwnwupwt onijuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwinnmpjut dhwynpubpp, npntp oquuugnpéymid . hwdwwywnwujuwt
ontjuynid fwuttwmhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnpth gnpswpputpp b hwpdwplt] wyny gnpswpputph
hhdtwlwt ghwhwwndwi swthwthoutpp,

¢. Jquwuuwpl] hwdwnpbih opkiwnutph b quwhwwnyny opjkljnubkph npululuwt b
pwihwjulut tdwunipniutbph b mwppbpmipnititiph hbnbnpujut hwdbdwnwlwut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwwwnwujiwt onijuyh dwutwljhgutph
Ynnuhg,

1. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjjnukph
wnwppbpnipnibutbpp,

k. nhnwnplk] opljnh guwhwwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnnd,

q- bpt oquugnpédt] tu quwhwundwt dh pwuh gniguuhpubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni muh  pudwupup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnyuu wpnwugninid b puguhwjnnid
E uytt gnpénuubpp npnug wqpbkgnipjudp wnjju; wbowpd qnyph Jwdwnpp pug
Upgujgujhtt onijuynmid wnwyb] hwjwbwluwit k, ntunh hwdbdwnwluwt dnnbkgdwut
Jhpwpnudp quwhwwnynn wbowupd gnyph ubthwluwinipjut hpwyniiph onijujumljui
wndbipp npnokjnt hwdwp hhdtwdnpJws k:

Bludwnught Uninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynid Lu wmwppkp dbpnnukp, npntg punhwipnipmniip juywtnud £ tpwunwd, np
wndbipp npnoynid E thwunwgh fud jutjwnbuynn tiuwdnintubph ypw, npnp uvnwtnid
E jud jupny Eunwbw) hpuniiph vbthwljwbwntpp :

Bludwnuhlt dninkgnudp wpudwnpmd £ wpdbph gnighs wywqu ppudwlui hnupbpp
thnpuwlbpybing pughwinip pupwghly wpdbtph: Bludwnwhtt dnnbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjijinh Ejudnwpbpnipjudp, ppudwuljut hnuph jud dwhiubkph
hutwynnnipjnituubph wpdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpwugniyt hhdpt E hwtinhuwtnid t wyt, np Wkpppnnutpp

A WP 11
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wljujunid tu owhnyp vnwbw) hpkug tkpgpnudubphg, b np tdwt Bjudninp yhnp k
wnpunwgnih tkpypnudubph nhuljh Bupugpyu) dwjupnulp:

Nputu Juunt, tkpppnnubpp wluu k) b thhnjuhwnnignid Jhuwytt hwdwlwupgdwsé nhuljh
hwdwp (bwb hwynuh Enpytu «ontjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt dnnnbkgdwt dbpnnubpp thwuwnwgh hhdudws b wyuqu ppudwlut
hnuptph gnidwpubtph gphuljntnwynpdwip (hnpowykpydwin) ptpwghl wpdtph: pwup
npudwljwt hnupkph nhuljnttnwynpdw dkpnnh nwuppkpuljubkpt Gu:

Tpuwdwlwi hnuptph ghuljntnwynpdwt dkpnr (227)

127 dbpnph hwdwdugh juipownbwlng gpudwluwb hnupp  ghulninu]npdnd k
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] gowhwwnynn opjkljnh pupwghl wpdtpn:

2% Ubpnnh hhutwlwh thoybph b

w. punn quwhwwnyny opjkljnh b npw guwhwwndwt wpwdtwhwwnlnipniutiphg jupdws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh punpnipn,

pnpudwlub hnuptph Juttpwnbudw wnwy by owunhuuy ntlptinn
dudwtwjuhwwnywsh npnonid,

guwdpnne dwdwbwlwhwwndwsh hwdwp ppudwlut hnupbph Juipwnbudwb
twpiwywnpuunnd,

naopnous  Juujuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuwihtt wpdbph  npnodwt
wihpwdbonnmputt ghunwplnid, wjunthtnb, hwodh wnubnd quuwhwwnynn optwnh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonid,

k. ghuljnunnwynpdwb npnypwswthh npnontd,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithiwntbuyny wyuqu gpuduljui
hnupbph  Ghwundwdp wihpudbpnmpul ghypnd hwoh wetknd  whkpdhiwjuygh
wpdbpn:

Thulntunwynpdwt gpoypwswthp whwnp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwljuynp wpdbpp, wy] twlb wy rhuljbpp, npnip juwydws b opjkjinh wwywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt  nwpwusdus
Ukpnnubpp htnbyu ki

w. Yuy hwnwih ghugnyugdwi dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC) ,

g¢.qhunwuplynn Jud unwugyud npnypusuthbnh i} Ejudinwpbpnipjui
hwpwpbpulgnipnil,

1. Unudnijjunhy dkpnn

_>/‘{. c(%/ . 2, 12
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bljwnh Yuyhuuhqughugh tkpon

Blwudwnh juyhwnwihqughwh dkpnngp hhdtwwunid Jhpwuednud L Epp wnlju E Ejudnh
Juynitt wdh nbkdykp b owhnype qguuhwndwt wduwpyh npnipjudp, wju nhypnid uphp
sjw uwhdwik) nuypbn juthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn E Swnwyk] npybu wipdtph npnodwt dhwyy hhup:

Quwhwwnnnt  snith  wdjuy;  nwpwswopowinid  hwuwpwlwljut  Gywbwlnipjut
hnnuwdwubph Jupdwluniput  JEkpwpbpu;  wpdwbtwhwjuwn  wnbknjunynipndd,
htnbwpwp tjudwnuwhtt dnnbkgdwtt Jhpwenidp wupnn b phpl] ny  hpunbuwfui
wpyniupbiph: Zwogh wntbking wyn hwiquuwtpp® quwhwwnnnh Jupshpny Ejwdwnwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwinipjui
hpwyntuph snitjuyuljwt wpdtph npnodwtt hwdwp hhduwynpguws sk:

Owuuwghtt Uninkgnid

Owjuuwyhtt Uninkgdwt hhupnid puljwé E wyt uljgpniupp, pun nph qunpyp guwhwwnyng
opjijnp hwdwp sh Jdwph wybjhl, pwt hwjuwuwp oquuljupnipyudp opjkljnh Aknp
phpknt niypnud, 1huh nuw qudwt jud jupmigdwt dhongny, gnpdplpwugp pwpnpugunn
qnpénhiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpénuutpn: Uju dninkgmdp httwpwynp b nupdinmd vnwbw) wpdbp opjkjnnh wipdbtpp
thnjuwphtidwtt jud  JEpupununpdwt pupwghll Swjuubph npnodwt dhgongnd U
dhghjulut dwpqusnipjut nt htwgdwt pninp nbuwlutph Jhpundwudp:

Cunhwtnip wndwdp, wnlw k dwjuubph dninbkgdwt tpkp dbpnr.

w. Swjubph (njuwphidwb dbpny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp
tdwbuwwnhy opjiljinh unbnsdwu sSwhiubkph hwyqupldwi vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpny  wpnwugnmd Eoopkinh dogphin idwbulh
Jtpuntnsdwt swhiutph hwyyupljdwt dhongny npnoynn wpdtpp:

¢ punquuphyuyht dkpnny, nph pbnphhy hwpdupynd b qiwhwnyng oplnh wpdbpp
opjjinh wnwtdht pununphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wyliwnp E Wkpwunh pojnp dwpuubpp, npntp ndju) dwuttwljhgp upnn
Eypky:

Updtph wuwuppbpp Jupnn b wwppbpyl), jupdws quuwhwwnynn opjtjnh wnbuwlhg b
whwp L ukpwunkt ninnuijh b winiqnuijh dwhuubp, npntp wuwhwbeynid tu ghwhwwndwb
wduwpyh gpoipjudp opkwnh  thnppwphtdwt (Epupunungpdwt)  hwdwp,
dwubunnpuygbu’

w. nigpulh Swpaubp (Wynipbp, wohuwwnnid)

p.  winmppuwlh Swpubkp  (mpwbuwynpuughtt | Swijuubp, wbnuppdwt  Swijuukp,
duwuttwmghnuljut  Jdwpubp  (bwpwugswyht, poypuynipnit, upnupuybnwiu,

& X .7 13
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hpwjuwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swjaubp,
hwplkp, Phtwbuwljwh swhubp (ophtiwl] ~ wuppuhtt $htwbuw]npiwb nnlnubtkp) b
Ainttwpluwnhpwljwb pwhniype):

Uwowédnipjutt htin juuydusd &Srgpuunmidubpp unynpuwpwp nhuwplynud B hknbjug
wbuwljutiph hwdwp, npntp nignnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwty ) Eupuntuwlubph.

w. $hqhjulwb dwrwdmpmi  quwhwwnnn opfkjnmh Yud npw  pununphsubph
dhahjujut dwrdudnipjutt ywuwnmdwnny oquuwljupnipjutt guujugws Ynpniuw, npb
wnwowgh] k ognnugnpédwt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpmyniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuwphtudwtt htwn, husywhuhp Bt twpwgdunidp, wbkpthjulwub punipwgpbptt nu
wnkhuininghwyh htmugws hukp,

q. wpnuphtt Jud winbuwlut dwyqusnipimbt quwhundnn opjlnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijwt wguydwbbbph  hEnbwbpny
wnwowgwd ognuljupnipjut guujugws Ynpniun: Uju mbuwlh dwpdwdnipjniup Jupnn
k 1htut] dudwbwluynp jud donwljw:

12. Znnudwuh onitjujuljut wpdtph npnonid

Zudbdwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opjnhtt npuybu
hudwtdwt b hwdwnptih wtpwpd gnyyp pnpdty Eu nndju) nupwspnid gunuynn b wmqun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgt)
hwpwlhg nmupwspnid Judwnynn hnnudwubph wfjuutpp, b hwdugubguyhtt juypbpp,
npukn qbnbndws Lt wquun snijuynid Judwnwhwiquws b qupdwlwnipjut hwiudws
hnnuwdwubph wnyjuttpp: Ftwhwndwt opjkijnp onijuyulwmt wpdtpp, 1pd dwlbkpkuh
hwoqupyny, unwgll] b &gpuiwt  Enubwlym]: &qpund  dwpbldunhljuljwb
gnpénnnipni, npmd hwpquplyynid £ quwhwwnynny b hwdbdwwnynn  opjkljnnttph
wpdlplbph wwppkpnipniip ulm]dulhl%u{nplmlb hwdbdwunnipjut Ynuljpkn wnwpph
wqpbgnipjudp: Zudbdwnnipjut mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph gqhup (Jud wnwowgunmid quh
thnthnjunipjmih): Pnpnp Sogpuinidbpp hpunt ki hknljwy uljgpniiipny hudbdwn]ng
opjljinhg nkugh quwhwinynn opjtun:

znntnph quwhwwndwt hwdwp fupkh £ hwoyh wntl] bwb wy) gnpénuutp (kpk jul
npuitg YEpupbpyuy uinnyg hupnplughw), wyy piynud.

w) hnnh whwp, hnnh hgnpnipniup, dkjpwthjulut juqup, hnnph uwnpnijunniput,
hnnh  Quwunitbwlnipjnitp, hnidnuh wupnibwlnipnitp,  dEppuwnhy  Jhdwlp,

pEppwwnynipniiup, hnnh nkwljghwt,
p) gpnitwnwght opbph dwjwupnulp, wnujudwt wunhdwip, ghdktinwht skpnh
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wnluynipiniup, Ghdwjulut wpwtdutwhwnlnipniuttpp, hnquunbtuph quuwhwwndwb
opowtiibinp b wy) giwgnjugunn gnpénuukp:

Zudbdwnuljud ndjujutph nknungpmipniup?
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03.20257. 1880 000

Ujuyhuny, 22 Upwquénnih dwpg, gnin Ghquwénp  hwugknid quuynn wuywpd
gniyph tjuwudwdp hpwyniupubph whunwut gpuugdwt phy 1251352 Juyuluih
ywuwndbunid wpunwugnus puwjulduyptph tpwbwlnipjutt hnpuwdwuh  onijuyuljuit
wpdbtpp Ynpugdws Jupnn E juqudt; 1 880 000 (Ut Uhjhntt nip hwpnip nipwbwunth
hwiqup) ZZ npund:

13. Bgpujugnipinit gowhwwndwl wpwupugh ontjuyujut wpdtputph
Ybpupbpyur

Quwhwwndwt ubpljuyugdus.

22 Upwquénunih dwpg, gnin @knwdnp hwugknmd quinn wbpwpd gnyph
tjuundudp hpwyniuputph ywknwlubt gpuigdwt phy 1251352 Juyuljuth yuwndkunid
wpuugnus ptwuduyptph  wywbwlnipjutt  hnnqpudwuh  onijuyuljumt wpdtpp
npugqusd Yupng L juqul) 1880 000 (UkY vhjhnit nip hwpnip npwiwuntt hwqup) 22
nnud:

22 Upwquénunnih dwpg, gqnin @Enwdnp hwugknid quuinn wbpwpd gnyph
tjuundwdp hpwyniupubph ywknwlwbh gpuibgdw phy 1251352 Jjujuljuih yguwndtunid
wpuugnué puwluuypbph  tpwbwlnipjut  hnpudwuh Uquuwh Uunpwuhlh
(Twqupuih 1/4 pwdubdwup Jupnn £ Juqul; 470 000 (snpu  hwpnip jppwiwuntl
hwqup) 2z npud:
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15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkih dwup:

J Qtwhwwnnnp wuwnwupwbtwnynipmnit sh jpnd quwhwwnynn  ubkthwlwinipyub
hpwyniupiph hpwjwlwb tjupugpnipjut jud ubthwlwiunipjut hpwyniupubph htiwn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnyp wwpunwynpymd £ wwhywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplyubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp qnpét) E npybu wjuwje juwnwpny:

. Qtwhwwnnnh ynnuhg Juunuwupdus niuntdbwuhpnipniubpp i}
Lqpujugnipniuubpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpowwnwuptiiph  Jupdwunpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpujugnipjut htwn:

. Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; nidh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuwunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnil thnthnpjunipnibtbph hwdwp, npntp fuwupnn b b huyn qup wyn
wduwpyhg htun, unghwjulub, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwghwlju opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nwunwlwut wwnywububtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupmipjudp nuwunwlwut  wwnywih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwupwbwwnynipnit sh Ypnd gnyph wjt phpnipniutbph
hwdwp, npnup httwpwynp sk hwyntwpkpl] mbkunnujub quunipjudp:

J Quuwhwwnnnp  wwunwupwiwnynipnit  sh jpnd NMwndhpwwnnth - Ynnudhg
utpyuyugus nyjuutph hunipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup oqunuugnpsyty ki hwpdbknynipjut ke unnwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipnnlnuwiing Epupuhp:

J Juquyws hwoybnynipniip npu dwubwgbn Guwhwwnnnh Yupshp L gnyph
hwjwbwlwt wpdtph Jbpwpbpuy b sh hwinhuwind Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

o Gtwhwwnnnp wuwwnpwuwn E Jipuwbugl] qowhwndwb wpnpnibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhypnid, gqutwhwwnnidhg hknn dkjuduju dudjtnnid:

_>/‘{. c(%/ . 2, 23

Qiuhunnng



33 UNGUYSPUUMBNFLUREAUYUL MULUS Tr
<Urucumnersrau--  ume AN

16. Oqunugnpéywé gpuljmunipint

1. 2Z opkup «Ulpwuipd qnijph quwhwwndw gnpéniubinipjut dwuhy, punnibus:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwwnyws wupwnd gqnyph quwhwndw vnwtinupwn, hp pnnp hwdbJusubpny:

3. 2z pwnupuwohtmpjut twhwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junniguspubph b shttwpupuwljutt wouwwmwuputph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigws 2Z wppupununmput btwpjwpwpnipyut §nndhg 07.04.2008p.,
yhnwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 22 punupuphinipjut btwpiwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwn]us
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnquljut gnignidutpt-h 118 fEnh wnniuwy 2) :

5. ZZ puqupuphunipjutt bwjuwpwph 14.01.2008p. N 05-U «Qnpénn qubkpny
ohttwpwpwlwt wopwmwnwtputph wpdtph hwydupldwt jupgp hwunwwnbint dwuhub
hpwdwi:

6. 22 pwnupwohtimpjul twhwpwph 15.02.2008p. N 19-U «Rwnupwohtiwljui
thwunwpnplph (dpwgpuyht b Swpunuwpuy btnwphttwpuwpuljui) Uowljuwi
wojnwnwuptbph wpdtph hwpdupdwt jupgp hwunwnbint dwuhttt hpudwb

7. 2Z punupuwohtunipjult twpiwpupnipentl, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynny dudwbwluynp skupkph b jupmigdwspubph twpowhwyduyht
unputph hwunwwndwt dwuht hpudw:

8. ZZ punupuphtinipjul twpiwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlu
wojiwwnwtpttph Jpu  Jihdwuwlwt wwjdwbbbph wqpbgnipniip hwoyh  wntnn
twpwhwyquwyht unpdtph hwunwwndw dwuhtt hpudw:

9. 2z Juwnwjwpnipjmi 4.06.2020 pywluuh N 1023-U «ZzZ hoqudwubph
(pugunnipjudp  guquutnbtuwlui  Ywiwlympjuit hongkph) b ohumpniuubph
nupuwsuquuhwndwi (qnidknt Junh) gnunpujuitmpjut vwhdwbtpp, vwhdwuubph
ynnpphtiwnitpt n1 mupuwswqbwhwndwb gnnhwljwimpjut pupnkqutpp vwhdwibn,
22 junJupmpjui 17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnomudubtpti nidp
Unpgpwd dwbwgtme b 25.07.2002p. N 1101-U npnpdwit by thnihnjumpiniubbkp
juwwunwnpbint wuht npnonid

' >/¢t V254 §, et 2/
QLuzusnN, ¢ / o
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