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Quuwhwndwt bywunwlp (guwhwndwl gnpswpnypp) 2900 juunwpnnuljub
Jupnyph oppwbwljubpnid wpwind gnyph ppuwquddwi hinnbwbpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywljub wpdhp:

Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwwtwgytp, qutwhwndwt wduwplyh pponipjudp, swhwqpghe Ynnutph dholi, pug b
Upguljguyhtt onijuynid guwhwunynn opjljinh thnppwbwynid, nph Wuwpwquynid Ynnubtphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npoudwnnpk b wnwtg hwplunpuph:

1) Cmluyuljwi wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwji hbnlyjug
huybgwljwpguihl ppgwtimlh

w. «Zwpyupuyhtt gpudwljut dkdnipniir-p Jepupkpnud £ ngpudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujuljut gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu t quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnounfhinn ajunnwenidikph Yupny b dknp phpylp onjuymd qwhwindwl widuwpyh
npnipjudp omjuyuutt wpdtph uvwhdwbdwt dbky btnws wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jwmdwgnyut £ b wowyly
owhwybtwnp qunpph hwdwp: Uy wpdbph vwhdwidwbt dwdwbwl hwygh skt wntynud,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwipnyg
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjijnp  wpdbpp hwinhuwtind E Bipwunpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tkpjuyugunid b gnpdwupph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd ko onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gowhwniwi wluwpdh Hpoippudp...» wpnwhwynnd £ wwhwbe punn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjul U onijujulubt wuydwbubtpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shuwdwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpynitpt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnpht b
Judwnnnh:

Cwhwqpghr qunpntt nmith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik;: Ldwt qunpntt vnhydws sk qunid juunwpl] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyn, tw qundp juwnwpmd b qnpskim] hwdwdw
ubpyujhu onijuyh hpnmmipynittph b witwihptubph, wy ny pk Gphwljuulut jud
hhynptwnhl onijuyh, npnug gnnipitp sh Jupnn gnigunpdbp jud jubjupwnbuyby:
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Zuwpwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Fuwhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybu wyn «©njubs dbwynponnubtph owppnd E:

Cwhwqgpghr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judwnt] guujugusd quny jud hwunwnt] wyt wpdtpp, npp wndjuyg
wuwhhtt sh hwdwpymd jphjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujut  wuwydwbubpmd quwhwwnynn opjnnh  Jwdwnptt L pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnppwbwlnid...»
wbwlinmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnn
thnjuhwpwpbpnipnitiutp, ophtitmy, duyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwlwih dhol hwpwpbpmipnitubpp, npnup Jupnn B quh dwlwppuljp nupdubp
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wjtwhuh Ynndtph dheb, npnip juuygws sku nplik
hwpwpbpnipnitttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyy: Suwhwwnynn
opjkjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Atnp phpynn nmwppbpwljutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwbbjh jwdwgnyn ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnng b wwppbp (k] Quegws
quwhwwnynn opjjnh b snijwyulut yuydwutbph wtuwlhg: Uhwl wguwjdwub wjt k np
wjt whwp L pwjwpup (hth quwhwwnynn optinh hwinby onijuyh pwydwpup
pwbwlnpjudp dwutwlhgubph nipunpmipiniup gpuydtnt hwdwn:

q- «.. npp wwpuwquynid Ynnubphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénid L
nnowdwnnpku ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, puwjujubwswth wnbkntjugusé Lt Judwnynn opjtljnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht pun qguwhwwndwt pupughl wduwpdh: 2Zblnuquynid Bupungpynid E, np
tpwtghg jmipupwbgnipp hwpybtjuun £ ogquunugnpénid huwdwwywunwuiwb
nbnbkjuwnynipniup’ dqubny hwutl] hp mbuwtlynithg gnpdwupph wpwyl) swhwytn
wnpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh pgpoipjudp  onijuyh  hdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdijinnd  wpnwhwynjws hEnwunupd
nunnnnipnibbbphb:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dtip hwplunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnud k, np qutipp vwhdwnud Eu pug
b dpgntwl onmijuynid, npunbn dwubwlhghtipt odnjws Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunubph snijwt Yupnn b jhubk] hsywbu dhpwqquyht, wuwbu
wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwundwb wduwpdbpp

Ulpwnd gnyph nknuquunipjut wolpwnwipbpp junwpyb) G 22.02.2025p.:
Ulpwnd gnyph onijujuljut wpdtpp uwhdwudby £ 22.02.2025p.:
Ulpwpd gnyph quwhwwndwt hwpybwnynipniup juquyt) £ 07.04.2025p.:

7. Zmoytwnynipjui dip

Zupybunynipjniup  Juqudk; b wwwdnquliwt 4duny, nith wpgnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Futwhwwndwh woluwnwputph pupugulupgp

Quwhwndwt wojpwwnwuputph pupwuguljupgp punjugus k htnlyuw) hwenppuljut
thni bphg. twhrwyunpuunwlju oty b hhduwlwb thog:

1) Lwpugunpuunulul thnynd hpuljuiugynid £

w. quwhwwunynny opkjnh thwunmwpnptph hwjupwugpnid b ntundbwuhpnipintl,
wuwwnybkph pugniund,

p. qtwhwndwl wpwewnpuph dbwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nunidbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpu wuhpwdbsn b wupql] quwhwwndwt ukpjuyugdwsé opjkljnh hpujulu
Jupquyhdwlp, hsytu twlk quwhwwnyny gniyph hhdtwljuwi ndjujutpp: Ftwhwndw
wnwownpuwipp whwnp E wupununhp tkpunh quuhwndwt tywwnwlp b quuwhwwnynn
hpwyniupipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb uniptjnutph htwn:

3) Quwhwindwh wuydwiwghpp Yapymd £ gpudnp Zwjuunwih Zwbpuubnnpui
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupbpyuy,

p. gbtwhwwndwb nhdwg ydwph swthh ykpwpbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwtijws b quuhwwndwdp npnyynn wpdtph

wnbuwlh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuyg,
. 6
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1. gbwhwwndwt wnwownpuuph Ypwpbpyuy:

Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpnipjudp vwhdwidwsé wy mbnknipmniuutp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtlnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwugpnid, dpulnid b
Jbpnidnipini,

¢. guwhwwndwt hwdwwywunwupuwt ulqpnitpubph, dnnbgnidubph b dEpnnubph
puwnpnipjnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninkgnidutinh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupldwi byuwwnwlny wnwpptp dnnbgnidubpny
hwoJuplws wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpdus wbowpd gnyph ubthwlwbnipjub
(ogunnugnpédwily) hpwyniiph gputigdwt phy 01082023-07-0149 Jyuwjwlwuh wwwndkuh
ptwlupuith dwltpbup juqunud k£ 66,04 pd:

Quuwhundwi wnwpluyh phnipughpp

Zwugh 22 Unwnwyph dwipg, hwdwjup Zpuqnui
Zpuqnut punup Uhipnopowt punudwu
61 skup 37 pu.
Utthujutwwnbtptp
Utthwljwinipjut hpuyniuph gpuigdwut Juyuljut 01082023-07-0149
b mpdwb wduwphy 27.07.2023p.
Cntjuyulw Unnwpldws junwuwnpuhtt wpdbpp 5198 618
(qpud)

Ppuyniiph mbkuwlyp Ubtthwljwunipjni
Lyuwnwljuyht ipwhwynipjniip Puwlkh
Qnpéwntiwljwi bywhwlnipniup Puwlytih

Cupwughl pwhwgnpénudp Puujupui
Spuuynpuuyhtt dwwngkihnipnit Luy
Yunnigh mhy pupk
Zupuyunipynibp/ hwpyp 5/1
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Upwnwphtt uwnkpp Snid
Uwljiptup (pu) 66,04 pu.

‘Llippht hwpnwpwip (quunbkp, hwnwl, gputp b

Puwjupwih dntnph gninp bpjupiu : Leppht

wuwwnnthwikp) hwpnupuwpwipp junupws b ubpuiynipbpny:
Zunuljubpp huwynk, vw hjuyuwn,
wuwwnnthwbttpp Uknwnuujuunk b thwjnk:
Utippht nnubkpp thuyunt:
Uwithwutgnyg Zunulp uwhjuywn, yunbpp yiuudwub
UbJuunid Unju k£ | Unlju
sk
Qnip X
Ununiuhjughwbp Ynjninh X
EiEjupudunuljupupnud X
Ququiunuljupupnid X
Qtnmignid X

‘Llinpht hwpnupdwt pughwimip quwhwnwlui (1-7
pwjuyht uwnnulng)
1, qunyujwtt hguly, 2. uwn yhgul, 3. Uhohthg gusdn,

Uhghti yhdwy, 5. Uhghtihg pupdp, 6. qun] yh&wy, 7.
glipwwtg

Ukppht  hwpnwpwipp /1-7/ uwungnulyny
hudwywunwunupwind k 3-pp  junbgnphuyghl,
uhghtihg guidp phduly:

Ujn mbnkjunynipmni

Unwiyt
hutudnud:
Stnunpnipyul hynudp’

duwtipudwutt  wbku  unyt  Eqpuljugnmipyuiup Jhg pruwtupswlub

bttps://yandex.com/maps/37792/hrazdan/?11=44.764643%2C40.548106&mode=search&sl1=44.762

660%2C40.552113&text=40.552113%2C44.762660&z=15.07
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljuyuljw wpdEphu dnumwpljdwd jupuonpah wpdbpp b wiuywpd gnyph hwplp

® Npoiuby pun Jguulpeuh budfwph OIOE2023-07-0149

2 Npoiuby puwn ugwunpugpie swdljugph
Lwnguwi wiluwphy 29/03/2025 10:53:12
Uuywpd gnyph hwugbv® Utupg 4numuygp, hwdubp Spuwgnu Spogro pe Chlnnepew punuwdwe 61 2Eup, 37 pluwljunws
Wuywpd gnyph mbuwlp* Fuwlyupnuia
Uuywnd gnyph ymljwpwlwys wpdEphu dnumwplwd oqooeopuhy wpdbpp (S€ nuad)” 5 198 618.00
UWuownd gnyph hwplp 2024 p.-h hwdwp (£ ppoed)” 129965
Wugwpd qnyph hwplp 2025 p.-h hodwp (G2 ppuod)” 194948
Wugwpd qnyph hwplp 2026 p.-h hwdwp (22 gpoad* 2 599.31
Twunpnipynis’ wy jupubpp wpmwgnp]wd o hwpgdwi wduwpdp ppoipyudp Guguueph Yndnkh ionihg gputig]wd
(hwywn]wd) m jujuliph hpdwh Jpow:

Cmpgliph ntmpnn! pontip 2 honopyogpmpyuin

10. Unwy k) wpynitwbwn oqinugnpénid

Unwyk] wppynibwgbn oqgunugnpénidt oginugnpddwtt uy dut E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwytn ogunuugnpénidp whwp k 1huh dhghjuybtu htwpwynp (kpt
wynp hwtiquuwupp mknht k), dhtwbuwygtiu hpugnpstih, hpujwpwinpt pnyjunpjus b
hwqlkguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn ogqunugnpénudp upnn k 1hubk) bpu
utpyujhu wd pupwughl oguuugnpénudp, tpp wytt oyynhdw E oquuuugnpdynid: Unwgby
wpynitwybtn ogunugnpénidp Jupnn b wwppbpyl] hp pipwghl ogunugnpénidhg fud
Jwpnn k hpkuhg tkpuyugt) juintwupgdws (hydhnugnd:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwybn oquugnpénidp, npp guwhwwnyby £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ogunnugnpsmudhg npugku
opitunntph fudph dwu, Epp whwp E hwoyh wetdh judph punhwinip wpdbph by tpw
ukpypdwt swthp:

4) Unun]b) wpmyniiun]bn oqgunugnpsiwl wkuwlyp npnobyp thpunnid | htnlyugp

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyu Yud wyt ogurnugnpénidp dhqhjuytiu
httwpwynp k, wyuhtipt, hwpygh Juntuybh wyjt ogunuugnpddwt Autpp, npnup dwuttwljhgutpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wquwhwbiep hwoyh wnlbint hwdwp wthpwdbon k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
uwhdwbuwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipint, np wyny vwhdwbtwhwlnidubpp Ythnjdtu hbnwuquynid b wyjb):

7 - < 1 0
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdudljin gwhnyph tnpduwgh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnpt  poyugpbth b wnbnbuwuybu
tyuwunwlwhwpdup wuppbpuljitiphg wewydty] swhnmpwpbpp hwinhuwtnmd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipuind gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwjuynipjui
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbdubm
htiwpunjnpnipiniu
Puwl b h/pwjupui v v v
Zuwuwpuuui X v v

11.@bwhwndwt dnnkgmdubph (kpnnubkph) punnpnipinip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwlwt jwd hwdwnpbjh (bdwbwwnhy) oplnttph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjuy dbpngibpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpujugjusd gnypp wupwupd gnyp L, ntunh Jhpunynid k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinnttinh hkwn juwywé gnpéswppubiph yhpwpbpu) mbntljuwnynipniun:
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnnujwt hwdbdwnwlju
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wpdwtwhwjuwn nbkntjuwnynipniy, npp wnwybjugnyiu wpnwugnmud b puguhwynnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwb dnnbgdwt Jhpwpnidp
quwhwwnynn wupwnd gniyph ubthwljwinipjut hpwyntiph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutjownbuynn tjudnintubph Jpw, npnup unwbnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwptpnipjudp, nppudwljut hnuph jud swpuukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt dninkgdwt Juplnpugnyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pipwghl  wpdbph:  TFpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwljupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpynibapnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Juthwnbudw wnwiy by owynhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunnd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonnipyutt phunwpynid, wyunithbnb, hwogh wnubny quwhwwnynn opjkljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntunwynpdwt gpoypuwswthp whwp L wpunwugnh ny dhuyt ppudwlui dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdws
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juyhunwihqughwih dkpnngp hhdtwlwunid Jhpwednd L Epp wnlju E Ejudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sju uwhdwtk) hnuypin juthuntudwt dudwtwljuhwundws, b mtpdhtwjwhtt wpdtpp
Jwpnn k dwnwyk) npytu wpdtph npnodwt vhwly hhup:

Owjuuwyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuging gnpénbubph pugwuynppulp wihwpyh dwdwbul, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

, 13
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Cunhwinip wndwdp, wnljw k dwjuubkph dninkgdwb tptp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiubph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wmwppbpp Jupnn b wuppbpyl), jupidws quwhwwnygnn opjiljinh wnkuwlhg b
whwp E tkpuntt ningnujh b winingnuyh swhuukp, npntp ywhweynid ku quwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swjuubkp  (mpwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwh swhubp (ophiwl] ~ wupnpuhtt $htwbuun]nplwl nlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sgpuuinudubp juwnwpbihu jwupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwoqwsmpmi  quwhwnnn opkljnh Ywd npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniuwn, hwdbkdwwnws ppu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunujupnipjul gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupng
k 1htut) dudwbwuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh Yhpwpndp sh mu hpwnbuwlwt wpyniupubpn: Owpuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd qnyph hwdwp wpdbph dh pwh &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidtp unnpl phpdws wnnruwynid skt juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

, 15
Qiuhunnng ? i 5.(:/‘(5{/ L 2 7

\J



-
3 UNEYSAUUMMBNFLURENAUYUL MULUS ‘Q%

CUPULBUMGPShaU.  UMe AN

Zudbdwnuub njuubp

0 6-9 ynuua, 61

Hueredendo | US g

Guliuth nimpmumeduy

Surb Manuk
Church

R

HEREE

~ 16
Qinuhunnni WZ



‘q.-.br

33 UNGUSPUUMIBNFILUAGAULUL MULUS  F

AN

<Uruckumnersrau--  ume
Zulbdwnnipyu | Fhwhwuny]
Hlbinp nn opklinp opjtjunn-wwng Nel opjtjun-wtwng Ne2 opjtjun-wtwng Ne3
Ubutntdp phwljuput phwljupui puwjupuit phwljupui
Unwuph
uwipg,
hwudwygup Unwnwyph dwipg, Unwnuyph dwipg, Unwnuyph dwpg,
Surugh Zpuqnui | hwduybp Zpugput p. | hwdwyp Zpuqnup. | hwdwjup Zpuqput p.
D Uhlpnopgwt Uhypnppgwl Uhypngpowl
Uhlnnong punuduu punuduu punudwu 6-n1 thnnng
wlt
punuduu
“lwéwnph ghtp 15 672 000 14 104 800 17 631 000
()
Uwljtiptu (pu) 66,04 64 57 70
1 pd ghtip
244 875 247 453 251 871
(nuid/pu)
N 1 Toijuyh
Jheud,
qm&:}mﬁgh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
(TR em/21079624 em/22221424 em/20059454
Jwdwnph Jud
wnwewplh
unluwphip
Mnnnudp (%) -15% -15% -15%
Ninnnudp (puad) -36 731 -37 118 -37 781
Mnnuws 1 pd
208 144 210 335 214 091
ghup (puid/pd)
N 2 Qnyjpuyhle
hpwyniupubkpi
nL
uwhdwiwthwlm
dutipp (uyn quwhwwnynnh tlwb quwhwwnynnh twdwb quwhwwnynnh wlw
pUmd’
hpwyniiiputipp b
oguugnnpsimb
jundundp)
Ninnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0
Mnnuws 1 pd
208 144 210 335 214091
ghtp (qpud/pd)
N3
nbnunpnipjniap
b nhppp,
- Ly Loy Ly Ly
1 hwignygiiph
wnljuynipmiin

&7 -
Fawhunnng ) o c(%/ L.
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dwwnskhnipniup

NMinnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghup (puid/pd)

208 144

210335

214 091

N 4 skuph wnhyp,
$hqhyulumb
punipwgpkpp,
Ynunpniljnpy
yniptph
uuppbph
wnkuwlyp,

pupk

pupk

pupk

pupk

Ninnnudp (%)

0%

0%

0%

Mnnnuip (ypud)

0

0

0

Mnnuws 1 pd
ghtp (gpud/pd)

208 144

210335

214 091

N 5 sklup,
ohumpniuutph
suthtpp
(pwpdpnipinih,
dwkpbu jud
dujuy)

66,04

64

57

70

Mnnnudp (%)

0%

-1%

0%

Minnnudp (mpud)

0

-2103

0

Mnnuws 1 pd
ghtp (qpuid/pd)

208 144

208 231

214 091

N6
Zunphuyunipnih

D, hwpljp

5-h1

5-h1

5-h3

41

Ninnnudp (%)

0%

-3%

0%

Mnnnuip (pud)

0

-6 247

0

Mnnuws 1 pd
ghtp (ypud/pu)

208 144

201 984

214 091

N7 Utpphu b
wpuwpht
hwprupdwi
yh&wyp

Ninnnudp (%)

0%

-5%

-5%

Minnnudp (ppud)

0

-10 099

-10 705

MnnJuws 1 pd
ghtp (gpud/pd)

208 144

191 885

203 386

/‘ > >,
Hnuhunnny - 5 ¢ ccg{/gt
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N8
Udunjjujubuwn
tnhh
wnljuynipniip
Jud
hiiwpunpnipmne
up

<UPrUueuUnershraus-

niuh
htiwpwynp
nipniu

niuh
htwpwynpnipmniu

unc

nitp
htwpwynpnipmiu

AN

nih
htuwpwynpnipmiu

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (gpund/pd)

208 144

191 885

203 386

N9
hudbubpwlwi
guigkp m
Ynunituy
uyuwuwplnidp
(Eynpudwinm
Jupwipnud,
ququiunuiup
wpnnud,
opudwwnwljupu
pod, Ynyninh,
okinnignid bt wy )

oknnigniu
wnlw

otinnignid wnlju sk

otinnignid winlju k

otinnignid wnlju k

Mnnnudnp (%)

5%

0%

0%

Minnnudp (pud)

10 407

0

0

MnnJuws 1 pd
ghup (ypuid/pd)

218 551

191 885

203 386

N 10 Ruwmlbph,
huuwpuljuljui
b wprunpuljui
wiwmlnipjui
2kupkp-
ohumpjniuutph
wndtph Jpu
qrnn wy)
gnpdnikp

Judwnynid k gnyph b
wnkthluyh htwn
dhwuhlt

Mnnnudn (%)

0%

0%

-10%

Ninnnudp (pud)

0

0

-20 339

Minnuws 1 pd
ghup (ypund/pu)

218551

191 885

183 048

Yonuyhtt
qnpduiljhgp

0,33

0,33

0,33

Qtwhunnygnn
opjtiuh 1pd
wpdbpp
(qpund/pu)

197 828

Qtwhunnygnn
opjkljinh wpdtpp

13 100 000

//,, 7 >
Qiuhunnng ) S cc%/ A
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(qnuad)

Ujuyhuny, quwhwwndwl ubplujugdws 22 Ynwnwyph dwpgq, hwdugup Zpwqpub
Zpuqnut punup Uhypnopowt punudwu 61 okup 37 pu. hmugknid qunynn phwjuputih
ontjuyuljutt wpdtpp, wnbknuquunipjut juunwpdwt dudwbwjuhwnydwsnid niukgus
wypwipwjhtt Jpdwljnud, quwhwwndwt hwdbdwnwlwub dnnbgdwdp quuwhwwnynid Lk
13 100 000 (nwuttpkp Uhjhnt hwpmnip hwqup) 22 gpud:

13. Cniljuyuljmt wpdtph hwpdupl Ejuwdwnughtt Uninkgdwdp

SYjw) phwypnud Yhpwndbkp £ Ejudnuwht dnnbgdwdp Ejwdwnp juyhpwuywybpuddub
bpwhwlp: Upu tnubwlp twppwnbund £
qguwhwwndwb gnpépupwugh htinlyuw) hwenpnuljwunipniup
- Mnunkighw] hudwpueh Ejudnh () jubuonbund, hwpqupynud npugbu
Juunt quuhwndwt wduwpyhg Ukl mupdu jupuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- 2nin gnpéwntwljub Ejudnh jutjwnbunid, hwyquplnud (I),
- Juwyhunwjuypwsdwt gnpsujgh hwpduplynid (R),
- quwhunnyny whowpd qnyph omliuyuljut wpdtph npnonud qnun gnpéuntwlub
Ejudnp b juyhinwihqughwih gnpswygh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inme) hwpdupy:
NMnunktighw] hwdwpwet  Gjudninp  quwhwwnyny  wbpwpd gnyph  wnuyby

wpynibwyblinn ogunwugnpénidhg  unwgynny huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwtdtygty L Jupdujunipjut jud tdwtwnhy wupwnpd qnyph wyp
ogunugnpédwtt ykpwpbpyuy wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy ntuypnid
quwhuwinynn opjljnnh wnunbkighw) hwdwhwnt Ejwdninp husuplyly ' Gjbkny wyl
tupunpmipniihg, np wyt hwbdtdl] b Jupdwlunipjut: Mnnbkighw; hwdwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnud  quinjnn - gmypkph
Jupdwunipjut Jkpupbpuy ontjujuljut nbnbjunynipjut Jpmusnipjmt hhdwh
Jpu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qinbtnusé b wmquun onijuymd Judwnwhwidws b Jupdwljunipjut hwtws gqnyptph
wnyjukpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuwwgyty Ehtnbyuw jupgnd.
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I) Unwohti hkpphtt Jhpwnyl) Eu gnpswlhgubp pun qupdwuinipyumt wuwjdwbtbph b
enijuyh Yh&wlh: Upwlghg jmpwpwignip hwynpyp Yhpwedl) b twpenpn wpnniuph
tjuwndwudp:

II) Bpypnpy hbppht hpwlwtwgyt] Eut wudhpwljuwunpbt wbowpd gniypht Jhpwpkpnn
Sogqpuunudtpp: Upwlp Juwnwpdlp it gwulugws YJupgny, wyuhtiptt juduyulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbudws G vnwinupunyg, uvwlugh
npuugny qutph &ogpuindkip skt juwnwpybp wvnnpb phpguwsd wnjniuwlnid, nupd npup
Jud Yhpundws gnpénuibphg bwljwtnpkt skt tnwppbpynd jud k| guwhwwnnnh §nnuhg

sk yhpwnyt) quh ypw sushtt wmgnptgnipjut yuwnmdwnny.

. 21
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<UPrUueuUnershraus-

unc

AN

ZuEdunnnip)
wi wwppkpp

Quh
dwl

npp

Qhiwthw
wnnn
opjlnp

Uluwng opjijin Nel

Utwng opyijnn Ne2

Ulung opyiljn Ne3

Lyunwlughtt
pwlhulynipim
tp

Puwlu
pul

Puuupui

Puwljupub

Puwljupuit

Zzuugh

Unwnwjp
b dwpg,
hwduy
P
Zpugru
up.
Uhlypnp
Dowl
punud
wu

Unwnwyph dwpg, hwduyup

Zpwqruit p. Uhlpnopgut
punuduu

Unwnuyph dwpg, hwdwyup

Zpwgnub p. Uhlpnopowi
punuduu

Unwnwyph dwpg, hwduyup

Zpwgqryub p. Uhlpnopowt
punuduu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21769593

m/21947214

m/21758761

Jwpdwydwpnp

npuid

80 000

80 000

90 000

Uwlbkptup

pd

66,04

60

72

70

Jupdwyfwpp

np/pd

1333

1111

1286

N 1 Cun
Yupduwuinip;
wb
wuylwbikph,
oniljuh
Jhfwlh b
qnpdunph
wluwpyh

03.2025p

03.2025p.

03.2025p.

03.2025p.

Mnnnuip

%

-15%

-15%

-15%

Mipnnudp

npud

-200,0

-166,7

-192,9

Ninnywé ghp

np/pd

1133

944

1093

N 2 Cun
puwjwpwith
hupljuym pjut

5/1

4/4

4/4

5/1

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Ninnywd ghp

np/pd

1133

944

1093

N 3 Cunn

ukpphtt
hwpnupdui

Yhdwlh

7-hg 3

7-hg 3

7-hg 3

7-hg 3

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Ny ghp

np/pd

1133

944

1093

N 4 Cuwn oLiph
whugh,
$hahljuljmb
pimpwgptph,
Yntuwnpniljnh
Y ymphph
wnuppkph
wnbuwlh,
jurmguwi

nunbpdh

pupk

pupk

pupk

pupk

Mnnnuip

%

0%

0%

0%

Qinuhunnnyg

; oC 5“"'5{/ A
‘:\/‘
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npud

0,00

0,00

Minnyuws ghuip

np/pd

1133

944

N 5 Cuwnn
nknunpmpju
b nhpph, pun
npuiuwynpunum
Jhu

Umngh hmpyu
b,
npwiunnpinm
1ht
hwhgnygubph
wnluynipjub

Ty

Ty

Ty

Ty

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minjws ghiip

np/pu

1133

944

1093

N 6 Cuwnn
hpunjmiputph
h

uwhdwhuhuly
muukph

quwhwunnhb wlwl

quuwhuwunnht ilwb

quuwhwunnnhl tdwl

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunnjws ghip

np/pd

1133

944

1093

N 7 Cunn
hhftwlwb b
odwunuy
ohtinipymitikp
h suhbph
(Iwulytpku,
Pupdpnipynib,
Surjuyy)

66,04

60

72

70

Mnnnuip

%

0%

0%

0%

Mipnnudp

gpud

Minjws ghiip

np/pu

1133

944

1093

N 8 Cuwn
quugnjugumb
Ypw wqnnn wyp
gopsntiibph

okinnign
wd
wnlu k

otinnignid wnlu sk

otnnignid wnlw sk

otinnignid wnlu sk

Mipnnudp

%

5%

5%

5%

Mnnnuip

npud

57

47

55

Ninjws ghip

np/pd

1190

992

1148

Yonuyghtu
qnpsulhgp

0,333

0,333

0,333

Yupdulwinip
wl 1pd

wpdtpp

np/pd

1109,72

Puwupwih

Jupdun]dwpp ppudng

73 286

quwhwwndw
i1

wiuwphyp

03.202

/_,.:‘,: -
Qiuhunnng ) o 5»«'5(/ L
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldby E hbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

Innn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljub),
N - Jupdujunmipjut wpdtpt £ 1pd dwljipkuh hwoduplnd,
S - @nyph dwytptub £

Innn = 879 430

Ppujui hadwhiunt Biudwnh (Ihwy) hwodupl

Ppwjwt hwdwpwurt  tjudninbbtpp  hwodbinmt  hwdwp  hwodh E wnbdby
wupuuynippubpp b sydwpdwtt nhulbpp: dwpdwjunipjut onitjuyh niunwd-
twuhpnipjniutbpp b phbipeopujut gnpswljunipniutbph hkn wiglugus
lunphpnuljgmipnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtiduynn
wlpownd qnuypkph wwpwwynipgp dhohttmgws Jupnn b juqdl] wnbjuqt dby wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 879 430 x 0,84 =738 721

2w gnpbwntulywt Ehudwnh (I) hwodupl:

O9nin gnpbwntwljut Ejwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqblgdus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutipp b wdnpinhqughnt hwnjugnidutpp:

Cwhwqgnpddwt  Swhuubkp - wbpwpd qoyph gqopdwntwlwt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbsn sdwhuukptt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnjnipnih ntukt owhwgnpédwt tpkp hhdtwlwt swjuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnjugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipinihg,

p)  tohnjwjut  Swjuubp’ YnuUnitw, wwhywinipjul, uvwbdwppdul,
wnpwhwinipyut b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
kU, npnup juudwé tu wmupwnpd gnyph swhwgnpddwt swupwpknujwénipiniuhg,

@) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtipwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwb wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwt hin juwydws dwhubkph kb,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip nigndws kb Jupswljuquh
wohiwnwjupdh wyuwhnddwip b junwduwpdw hbn juyduws wy) gnpdwnnypubtphi:

" 25
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Cwhwqgnpédwt b junwdupdw hpuuwt hwdwhiunt
36 936
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 73 872
Onin gnpéwntwljut Ejudnin 627 913
Ywu hunuyhquighur o huioyJu

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpuedmd £ wbyupd gniph
ontjuyuljutt wpdbpp npnokihu wuowpd gniphg wnwpklwbt jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pbpwghll wpdtph Jhpwddwt byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuwhg uvnugdws Ejudnunp’ tkppunnh gpudwlut thengkph oquiugnpéuwb
nhuwg J&wpinn innlnuwswhi £ juupjus bkpypoudibph Yniypbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ tkpyplus uygpiiulub gnidwuph Jhpungupdl t:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) Ykpnswljutt Ynunijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinwugdub' Epunpughugh byubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyupluuwtt  dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uwnnpl tbpjuyjugjus hhullulqmm{nrl nwpwspnid Ukp Ynnuhg npytu Judwnph hwdwp
Jtpgus ,phmllmpulhhhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophttwfukp hwoyh wrtking wpwehtt wnmiuwlnid Jhpundwsd gnéwljhgubpp; Loywény

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

Ulpwipd qnijph Uwpq Ynuuyp, Uwpq Ynwnwyp, Uwpq Ynwnwyp,
hwugk hwdwjup Zpugqnui p. hwdwjup Zpugqnu p hwuwyp Zpuqpuib p
Jupdwlunipjui
wnwowplh https://www.list https://www.list https://www.list
wduwphyp b .am/item/21079624 .am/item/22221424 .am/item/20059454
wnpjnipp
Uwltpkup 64 57 70
Clnuultin 67 000 69 000 89 000
wduwdupd
1 pd wmduwuipdp 1046,9 1210,5 1271,4
26
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NMnunbkughu)
hwdwjiwunt Ejudnin

804000

828000

1068000

NMwpuwnipy b
sydwpnidubin

16%

16%

16%

Ppuljut hwdwhiwunt
Ejudnin

675360

695520

897120

Ouwjuukp,
wwhniunwjht dnty
b Eiudwnughtt hupy

15%

15%

15%

Onin gnpéwntwlju
Ejuunun (I)

574056

591192

762552

Uipuipd gnijph
ontjuyujutt wpdtpnp
V)

15 672 000

14 104 800

17 631 000

Yy hwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,03663

0,04191

0,04325

Ywughiuhqughuih
qnpowlhgp
hwpdupldus
ontjuyuljute
hunnwugdwt Ukpnnny

0,04060

dtpp huwpdupyyus Eulbnughtt njujubph yuydwiutubpnud guuhwndwt Eipulju

phtwupwih omjuwjuut wpdbpp, tjwunintbph Juwuwhwnwihqughwih dbkpnnh Yh-
pundwdp ghwhwintwi Junupdut dudwbuluhwm]wsh gpotpjudp jugunid

V=1/R 627 913 / 0,04060 = 15 465 837 22 npuau:

Uwnwugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) G ontjuyulju
wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Jujws quwhwndwl Ukpnnhg:

Qiuhunnng ?/‘( (c%/ o Z
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Undtpu pun Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 13 100 000 50 14787 918
3. Bludninubph dninbkgnid 15 465 837 50

2Z Ununujph dwipg, hudwjup Zpuqnui  Zpugqnut punup Uhlpnopowt punudwu 61
okp 37 pu. hwughnud quuynny phwluwpwth omjujulwt wpdbpp, wnbnuquiunipju
Junupdwt dudwbwjuhwngwsnid niutbgus wypwiupwihtt Jpdwlnid, gowhwwnynd k
14280000 (wnwubynpu dpjhntt Epynt hwpynip mpwbhwuntt hwqup ) 22 gpud:

Zwpytwnynipjniup hhduydty | pug b dpguljguyhtt ontjuyujus myjuubphte: Zwuply tup
hwdwpnid k), np ontjuyuljut wpdtphtt Untnnwpljwsé junuwuwnpuyhtt wpdtpp onipg 2,7
wiquu guédp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuiiphg: Uhwdudwiwly
qguwhwwndwt hwpytwnynipniup juqubjhu qguwhwwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjuwsh «Fowhwndwb pinhwinip uvnnwunupwun»
13-pn Yhwnht b uuwnp k niukgh], np quwhwwunynn gnypp hpwgybnt L «Zpuyupuljught
uwupnipniuttph dwuht» 22 opkuph 30 hnpwsh 2 b 35 hnpdwsh 2 fEwnbpny:

14. Bgpujugnipinit gowhwwndwb wpwplugh ontjuyujub wpdtph
Jtpwpbpyuy
Qwhwndwt ubpjuyugdus.
22 Ununujph dwipg, hwdwjup Zpuqnui  Zpugqnut punup Uhlpnopowt punudwu 61
okp 37 pu. hwugknid quudny ptwjuputh snijuyulwut wpdtpp, wnbnuquunipjut
Junupduwt dudwtwljuhwndusnid nitubgus wypwupwihtt Jhdwlnid, qhwhwwnynid k
14280000 (wnwubsnpu Upjhntt Epynt hwpnip mpwbwuntt hwqup ) 22 gpud:
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljw opktunpnipjui thnthnpjunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpuwlwi
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyui No GQ-2023-26)
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Quwhwinynn gniph [nruwbluputp
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