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1. Ftwhwwndwb wpwownpuiupn
Npnoty 22 Thpwlyh dwpq Lpuwénph hwdwjupnid qudnn phy 08-096-0305-0217
dwbljugpny giniquuntnbuujui tpwtwlnipjut Jupkjuhnnh snitjuyuljut wpdtpp:

Qiuwhunnnnh b qhwhwndwl juquuwlbpynipiub wjjuybkpp
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—

Suwhwundwi juquuljtpuynipyjut wijwinidp
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2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul
ukpluyugyt) E wupwupd gniph tjundwdp hpuyniuputph yhnwlwt gpuigdwt phy
1035610 Jjuwyuljuth wwwndkup:

3. Ftwhwwndwt yuwwnyhpwwnit b hhdpp
Qwhwwndwt hhdp E hwunhuwinid ywwndhpwwnnih 19.12.2024 phy ©-222838-2024
qpnipinitip b 06.12.2024p. Yupyws phy 29U0-UUS/USFR0-24/2 yyuydwbiughpp:

4. Ftwhwwnynn opjEljunp, inyuwlwtwgdwut ndjujukpp b guwhwwnyny
opjljnh ujuwwndwdp hpwyniupubph nkuwlp

22 Thpwyh dwpq Qpwdénph  hwdwyipnid  qulnn  wbpwpd  gniph
ubthwljuunipjutt  (oguuugnpédwi) hpwyntuph gqpuugdui rhy 1035610
Jyuyuljuh wuwudkunid  wpunwugnpjus gnipuunbnbuwlut bpwbwlnipjut
Jupbjwhnnp:  Cun wpwdunpjusd Juyuluth  wwwndbuh pugphwinip  hwdwwnbn

ubthwljuunipjutt hpuyniupny qpuigyws hpwyniuph unipjjn tu

5. Stwhwwndwl tywwnwlp (ghwhwndwt gnpéwnniypn)
Quwhundwi  gnpswenypp  29U0  Juwnwpnnuljui Jupnyph  opewbwlikpnid
wlpwnd gnyph ppumqutiddwi htnbwipny npu hpugnidp:
Quwhwndwl  tywwnwlp nhuwpldng  wipwpd qnyph  onijuyulju  wpdhph
npnonidt k:

e Sy 3
Qlurhunnng 7/; y 2 A

"

&

N\

7
(&



‘q.-.y’

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpwwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynndbkph dholi, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpuwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwbsnipp, hpuqkdws (hukny, gnpénid E npowdwnnpl b wnwtg hwplunpuph:

1) Cmluyuljwh wpdbph vwhdwbnudp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpuduljut dkdnipniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwudwbwl:
Cnijujuwlwt wpdtpp hwunbu t quihu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn  tjunnwenidikph Jupnn t dknp phpylp onijuynid qiwhwindwt wduwpyh
npnipjudp omjuyuutt wpdtph uwwhdwbdwt dbky tnuws wuydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dwudwbwl] hwpydh skt wnuynid,
duuttwynpuuytiu, gnpswipph hwunnl wuydwbtphg b hwiquuwbputph hEnbwipny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjijnp  wpdtpp hwinhuwtind E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutjunpnodwé fud Judwnph hpwjwb ghti: Uju hpkthg tkpujugunid E gnpdwpph ghtp
guwhundwt wduwpdh ppoipjudp, npuntn hpujuwtwugynd B onijujulju wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
windtipp ywhwup L quuhwwngh Ynthptinn wduwpdh gpoipjudp: Ywwydws wyt puh htwn, np
ontjul b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy (htl] jud shuwdwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhuwndwt wduwpdh gpoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunppht b
Jwdwnnnhi:

Cwhwqpghr qunpntt nmith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupwnpnid pu wik): Ldwb qunppt unhydws sk qunud juwnwpkp b dhndws sk
guiljugws ghtt J&wpk; Pugh wyn, tw qimudp Juuwpnd B gnpstnd  hudwdwgi
ubpyujhu onijuyh hpnmmipnititph b wtwihptubph, wy ny pk Gphwjuyuljut jud
hhynptwnhl onijugh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubjownbuygb:
Zuwpwynp qunpyp sh Jdwph onitjuywljuithg wyth pwpdp ght: Fuwhwwnyny opjkljnh
ubpluwjhu ubthwujwbwnbpp tnybybo wyn «©njubs dbwynponnutph owppnd E:
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Cwhwqpghne Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wwwnpwuwn E Judwnt] gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp wnidjug
wuwhhtt sh hwdwpymd juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujutt  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whiljwpny snijuyh niunmdtwuhpnipniihg
htwnn:

L. «.pmg U dpgulguyhtt onijuynid qwhwwnynn optiwnh thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Ynthptinn  fud hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puykpnipniutubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp pupdib)
onitjuyht ns punpny Jud (huk) gipuqwhwngus: Gupwnpynid E, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtyhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuitpny, b Ynndbphg jpipupwisnipp gnpénd k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npytugh wywhnydh nppu hpugnidp
Atnp phpynn nmwppkpwlutphg jwjwgnyuny, nnowdhwn tjuwnwnnidutpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
omluynud  gnigunpuui dundjbnh nbngmpniip upny b owwppbp (k] Quegws
quuwhwwnynn opjjnh b sntjuwyulut yuydwutph ntuwhg: Uhul guydwit wjt k, np
wju whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
puwbwlnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg mipwpwignipp, hpugtljws (hubnyd, gnpénud L
nnowdwnnpku ...» ywbhwlmd £ uwyb Eupwnpnipiniup, np owhwqpghn qunpnp, wjbtybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugws bt Judwnynn opjkljnnh, npw
thwuwnnwgh b ynunkughw) jhpundw punyphtt b hwnlnipniuttpht, husytu twb onijuygh
Jhdwlh dwuht pun quwhwndwt pupughl wduwpdh: Zblnuwquynid Bupungpynud b, np
tpwughg mipwpwbgnipp hwpdbujuwn £ oquuwugnpémid  hwdwwuwwnwujuwb
nbnbjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswupph wnwyk) swhwybn
wnpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh pgpoipjudp  onijuyh  hdwlh
hwoquplht, wj ny pEk  htnwqu dwdjbund  wpunwhwjndws  hEnwngupd
nunnnnipnibbbphi:

k. «..li mnutg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niup
gnpéwpph hpwjwiwugdwt gppuuyuwwndwnubkp, payg Ynndbphg b ny dkip hwplunpus
Jud unhyywsd sk gnpéupp Juwnwpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnmtwl onmiuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunipjudp:
Qtwhwwnynny opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu k
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Fbwhwwndwb wduwpdtpp
Ulpwund gnyph nbnuquunipjut wpuwnwupubpp junwpyt) G 18.12.24:
Ulpwund gnyph ontjujuljut wpdtpp uwhdwudty k 18.12.24:
Ulpwnpd gnyph quwhwwndw hwyybwnynipiniup juqudby k£ 12.02.25:

7. Zmoytwnynipjuu dip

Zupybunynipjniup  Juqudl] b wwwdnquliwb 4duny, nith wgnuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftrwhwwndwl wojpwwmwupukph pipwuguljupgp

Qtwhwwndwt wojpwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwb
thni biphg. twhrwyuwnpuunwlju oty b hhduwlwb thog:

1) Lwpowyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph dtwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdton k wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htyytu twl quwhwwnyny gniyph hhdtwjut ndjuutpp: Futwhwndut
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guwhwwnynn
hpwyniuputipp b wwhdwbwthwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwynituph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwundwl wuydwiwughpp Yupynud £ gpudnp Zwjuunwih Zubpuybnnppui
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnbknipnituutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,
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¢. quwhwndwt vnwinupnitpny vwhdwttjws b quuwhwwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwh wduwpyh b mwpbpyh yepupkpyuyg,

1. gbwhwwndwt wnwownpwuph Ypwpbpyuy:

Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipiut
opktunpnipjudp vwhdwigwsé wy mbnknipniuutp:

4) Zhduwlwb thnynid hpuljubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nruwiupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbknbjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipint,

¢. guwhuwwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. gbwhwwnnid® ptnpydws Uninkgdwt (Jud dnintgnidubph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwt tyuwwnwlny wnwppkp dnnbgnidubpny
hwoyuplws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwnynn opjjnh hmdwrnwn tjupwugpnipniup

Cun quwhwwndwiup wpudwunpué wbowupd gnyph tjuundwdp hpwyniupubph
whunwlut qpuigdwt phy 1035610 Jujuluih wwwndbind wpunwgnus nyjujukph
giniquunbnbuwjut tywtwnipjut Jupkjwhnnh dwlbpbup juqunud E 0,84hw:

NMuwwuydhpwwuninth npnpdudp whwp L quwhwwnydh Jluyujuinid  wpunwugndus
hnnuuduh 3/4 dwup:

YuunwpJuws wnbnuquumpjudp wyupqlg, np hnqudwup hwpp E Zwpwlhg
wnwpwdpitiphg vwhdwbwqungws sk: (Unwyb] dwbpudwut mbku unyb hwoybnynipjuup
Jhg nruutjupswlwt hwybdusnid):

Stnunpnipyul hynudp’

https://yandex.com/maps/?1=sat&I11=43.839788%2C40.901405&mode=search&sl1=43.775285%2C40
.966950&1text=40.966950%2C43.775285&z7z=11
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Uwnpl ubpyuyugynid kE quwhwwniynn gnyph mtnunpnipjut jpruwbjupp wppuiyulyhg b
Yunuuwnpuiht pupinkqhg

Npoinu | 36nwglty
08-096-0305-{
Lwnwuwnnwihl Yan: | 08-096-0305-0217

08-096-0305-0220

Uulbpbu =>:

08-096-0305-0219

Yunuupph
ndhipt 0809603050218
080960305 -0218 0£08-096:0303.0219 08-096-0305-0220 o
Vulbnbu
08-096-0305-0217 -+
Uunbng dudwbwly =>: 03
T 08-096-0305-0220 Uunbind duubusl <= )
08-0%6-0305-0219
0960305 -021
0809603050216 e e el wpnynp (b Snnudutn]
Uwltinbu 2
096-0: 0. 08-096-0305-0219 -
IR A 08-096-0305-02. 840289 27-05-202217:
08.006-03050217 =~
09603050001 W4 e 1t b oM R enugtunmin
- gpundwl dwbpudwul nhuaud [2Epn:
08-096-0305-0216 08-096-0305-0217 0805603050218 3nnunlwutp]
uun - Undtp
wnwuwnpwihl ynn 08-096-0305-0217
Uty 840289

08-096-0305-0215
08-096-0305-0216
27052022 17:22:21

08-096-0305-0217
08-096-01 | | Unbind dunluily

08-096-0305-0216

08-096-0305-0215

08-096-0305-0214
08-096-0305-0215

08-096-0305-0216

08-096-0305-0215

08-096-0305-0214

08-096-0305-0213

08-006-0305.0214

08-096-0305-0214
1:1000 ~

08-096-0305-0213

Armenia GK-8 v Lat: 40926957 Lon : 43775451

ceno Amacus

Yandex
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10. Unwyt] wpynitiwbwn oqunuugnpénid

Unwybk] wpmynibwdbn ogunugnpénidt oqnuugnpédwtt wytt dbr E, npp dwubiljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdkuwpwpdp wpdtpp:

1) Unwyt] wppynitwybn ogunugnpénidp whwp L 1huh $hqghjuytu htwpuynp (kpk
wynp hwbquudwipp mbnht k), phtwbtuwytiu hpugnpstih, hpuwdwpwunpbi poyjunpdus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquwugnpénidhg wwppbpybnt nhuypnid
opjijunh wppynitwdbn  oquugnpdldwt tywwnwlny Juunwpws Swjubpp Juqpbkh
windbph Yypu

2) Guwhwuynn opjtjinh wpwyk] wpynibwybn ogurnugnpénidp Jupny L hubl) tpw
utkpyujhu ud pupwghl oqgunwugnpénidp, tpp wytt oyynhdw) E oqgunugnpdynid: Unwyly
wpynibwybn ogunuugnpénidp Jupnn b wwpptpyt) hp pupwughl ogunugnpénidhg jud
Jwpnn k hpkuhg tpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynitwybn oqunuuugnpénidp, npp quuwhwwnyby k
wnwidhl, Jupnn b wwpphpdl) tpu wpwyl] wpyymbwdbn oquiwgnpsnidhg npugku
opitijunnikph fjudph dwu, Gpp whwp £ hwoldh wnih fudph punhwinip wpdtph by tpw
ubpypdwt swthp:

4) Unun]t) wpmyniun]bn oquuugnpsiwl nkuwlp npnobyp tkpuenud £ hknlyup

w. npnot, pk wpynp quwhwwnynn opjkljnnh wju jud wyt ogurnugnpédnidp $hqhljuwytu
httwpwynp L, wyuhtpt, hwodh Junudbt wjh ogunuugnpddwt Aukpp, npntp dwutwjhgubpp
Jhwdwpkt npowdhwn:

p. hpwjwpwinpkt poyjuwnpbihh wwhwiep hwoyh wetbint hwdwp wihpwdbon k
hwoyh wnul)] quwhwwnyny opjnnh  ogquunugnpddwmtt  gwulwugws hpwjulub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbuwthwlnmdukp, htusytu tule
hujwtwluwunipintl, np wyny vwhdwbtwhwlnidubpp fthnpdtu hbnwuquynd b wyjb):

¢. ognnugnpoénidp bhtwbuwybu hpugnpstih nupdubnt ywwhwep hwoyh £ wntind,
pt wpynp quwhwunny opjtljinp wjpnputipuyhi oguwgnpdnidp, npp phghuytu
httwpwynp £t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnunibp
nhyuwhtt dwubtwlghtt wowyl] owwn, pwt Junwgytp pupwghl oguwgnpénidhg: Uiy
ntuypnid whwnp £ hwoyh wnblk] opjijnh wypunpuipwihtt ogrnugnpsdwtit wtghbjnt
Sdwhuubpp:

Qnyph jujwgnytt b wpwdl] wpynibwdbn oguuugnpddwt  swthwithot  k
hwunhuwinid wpdbph dbkdwugnidp hwpdwp b pjubjudhwn, Gpupwdudtn swhniph
unpdwjh b phuljh Jdbénmipjut phwpnid: Uwnnpl ubkpuyjugdwsé b wyn Jbpnisnipjub
wpyniupnid guwhwwnnnh tqpuhwbgnidp:

dhqhljuytu httwpwynnp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ kplw
ogunnugnpsdwts mwuppbpulyp:
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Ogquugnpédwt tyuuwyp PFnyunpjus bpﬁlﬁiu&lghh 0:1]]111111111;11]:;{;11
Zuuwpuwlulwb
llmnnL;mllllmlljlde x v *
Puwlytph nutph jupmgnid- X v X
wnuwdbpd
Gniquunbnbumlub- v v
Jupbkjwhnn v
Upununpuljub/yuhbunught X v X

11.@bwhwundwt Uninkgndutph (Jkpnnutph) ptnnpnipiniip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdmunuljut Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt nhypmid wpdbipp npnoynid b quhwhwnygnn
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnutph hkn hwdbkdwnkny,
npnig hwdwp wnlu k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljwh dninkgnudp ibpunmd E hbnlyuy dipngibpp
zwudwnpbh gnpdwppubtiph dkpny
Zudwiudwt hwipwjht puyEpnipyniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt tbkpiuyugusd gnypp wbpwpd gniyp L, ntunh Yhpunynd L
huwdbdwwnwljut gnpswppubph dbkpnnn:
Zudwnphih gqonpswippubiph dkpnyp, npp twl hwynth | npybu Ynndunpnohs gnpdwippukiph
Utpnn, wpdbpp npnobnt byyuwwnwlny oquugnpdynid E unytwlwbt jud hwdwnpbih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh YEpwptpyuy nkntjuwnynipniip:
Zwdwnpbih gnpswppubph Ubpnnh hhdtwlwd thngbp 5o npnokp hwdbdwnm ppub
dhwynpubkpp, npnup oguwgnpéynid L hwdwwywwnwupwb osmugh dwubtwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéymid . hwdwwywnwujuwt
ontjuynid fwubtmlhgutiph Ynnuhg,
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p. npnot] hwmdwwwwnwupiwbt hwdwnptjh gnpswppubtpp b hwpdwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juwuwpl] hwdwnpbih opklywnutph b qwhwwnyny opklunubph npulwliub
pwhwjulut tdwinippiubph b mwppbpmipnitiiph hbnbnpujut hwdbdwnwlut
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunudukp, bpk  wnwyhuhp Juwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optljinh b hwdwnptih opjkjnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpundus gnigwuhoubph Yhpwnnd,

q- bpt oquugnpédt] tu quwhwwndwt dh pwuh gniguuhoubp, unwgws wpdtph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwnnni nith pudwpwup pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugninid b puguhwjnnid
E uytt gnpénuukpp npnug wqpbgnpyudp wdju; wbowpd gnyph Jwdwnpp pug
Upguljguyhtt onijuynid wowdl] hwjwbwlwt E, nunh hwdbdwnwlwut dninbkgdwb
Jhpwenudp quwhwwnynn wbpwpd gnyph ubthwlwinipjut hpwyniiph onijuywmljui
windtipp npnotnt hwdwp hhdtwynpws t:

Bludwnught dninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwbtiwljubpnid quwhwwndw wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutowntuynng tiudnintubph Jpw, npntp vnwtinid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :
Bludnuhlt dninkgnudp npudwnpmu E wpdbph gnighs wyuqu ppudwlju hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludwnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnynyn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
hutwynnnipjnitiubph wpdtph hhdwb ypu:
Bludwnuwjhtt dnnkgdwt Juplnpwugniy hhdpt E hwtnhuwinid £ wy, np tkppponubkpp
wljuunud i owhnyp vnwbw hpktg tkpppnudubkphg, b np tdwb Biudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupugpyu) dwjupnulp:
Nputu Jubnt, ukpppnnubpp wjuu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bl hwynuh Enpylu @nitjuyulub phulp» jud «phytpuhdhljugdus nhulyp»):
Bludwnuwhtt dninbkgdwt dbpnpubpp thwuwnwgh hhdudws b wyguqu  gpudwljub
hnuptph gnidwptbtph gphuljntnwynpdwip (hnpowypydwin) pipwghl wpdtph: Tpwbp
npudwljut hnupkph nhuljntnwynpdw dkpnph nuppbpuljutpt Gu:

G 11

P

Qhwhunnng ; ?/; /,;[ oS



==

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

Tpuwdwlui hnuptph ghuljntnnwynpdwt dkpnr (227)

129 dbpnph hwdwdugh juipwnbulng gpudwluwb hnupp  ghulninudnpdnid k
hwjupwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpnniupnid
pnyl kEnwjhu uvinwtiw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ukpnnh hhutwlwh thnybph b

w. pun guwhwwnyny opjkljnp b npuw guwhwwndwt wpwdtwhwwnlnipniuitiphg jupgws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,

pypudwljut hnuptph Jutthwnbudw wnwyby owwnhuwy Yntlyptin
dudwbwjuhwwnywsh npnonud,

gudpnne dwdwbwlwhwndwsh hwdwp ppudwluwi  hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnojws  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmipyut nhuwplnud, wjunthbnb, hwogh wnubny quuwhwwnynn opjklwnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

t. ghujnuinnwynpdwt npnypwsuwthh npnonid,

q- nhunbnwynpdwt ppnypwswthh Jhpwenudp juijpwnbuynng wywqu gpudwljui
hnuptph  Ghwudwdp wihpudbonmput phypnid  hwoyh wetbng  wkpdhtwjugh
wnpdtipn:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpunwugnih ny dhuytt ppudwljub dhengh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws Eu opjiljnnh wwwqu
owhwgnpsdwt b gpudwljut hnuptph mtuwlh hkwn:

Thulntunwynpdwtt  npoypwswthtph  pugnitdwt jud  hwyquplwt nwpwusdus
Ukpnyubpp hknbjuyb o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjuinhy Ukpnn

bljuntinh Yurghtwhqughuh dkpon

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Jhpweynud E Epp wnlju E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnd juphp
sjw vwhdwl) hnuljpbn jutthwnbudwbt dudwbtujuhwnyws, b mkpdhttwjwihtt wpdtpp
Jwpnny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:
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Quwhwwnnnt  snith  wdju;  nwpwswopowunid  hwuwpwlwljut  tywbwlnipjut
hnnuwdwubph Jupdwluniput  JEkpwpbpju;  wpdwbtwhwjuwn  nbknljunynipndd,
htnmbwpwp Ejudwnwhtt dnnbgdwt Jhpwenidp upnn E phpl] ny  hpunbuwfub
wipniupubiph: Zwoyh wntbing wyn hwiqudwipp’' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugwus wbpwupd gniyph ubthwljuwinipjui
hpwyntuph sntjuyuljwt wpdtph npnodwt hwdwp hhdtwynpdus sk:

Owuuughtt Uninkgnid

Owjuuwyhtt Uninkgdwt hhupnid pujws E wyt uljgpnipp, pun nph qunpnp guwhwwnyng
opjijunp hwdwp sh Jdwph wybjhl, pwt hwjuwuwp oquuljupnipyudp opjtljnh Aknp
phpknt niypnud, 1huh nuw qudwb jud jupmigdwt dhongny, gnpdplpwugp pwpnpugunn
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpénuutpn: Uju dninkgmdp httwpwynp b nupdimd vnwbw) wpdbp opjkjnnh wipdbtpp
thnjuowphtidwtt jud  JEpupununpdwt  pupwghly Swjuubph npnodwt dhongnd U
dhghjuljut dwpdusnipjut nt htwgdwt pnnp nbuwlutph Jhpundudp:

Cunhwunip wndwdp, wnljw k dwhiukph uninbkgdwt tptp dkpny.

w. Swjubph (njuwphidwl dkpny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwuwwnhy opjiljinh unbnsdwu swhiubph hwyqupljdwt vhongniy npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpny  wpnwugnmd Eoopkjnh dogphin idwbulh
Jtpuntnsdwt swhiutph hwyyupljdwt dhongny npnoynn wpdtpp:

¢ punquuphyuyht dkpnn, nph pbnphhy hwpdupynd b qiwhwnyng oplnh wpdbpp
opjEjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuuyhtt Uninkgnidp wytinp E ukpwunh pojnp dwhuubpp, npnup nifju) dwuttwjhgp jupng
Eypky:

Updtph wwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnn opjtjinh wnbuwlhg b
whwp b ukpuntkt ninnqujh b wininnuyh swhuukp, npntp yuwhwbeynd Eu guwhwndwt
wduwpyh pgpmpjudp  opjtjwmh thnpjowphtudwt (JEpupuungpdwt) hwdwp,
dwutun]npuybu’

w. nigpufh Swpaubp (Wynipbp, wohuwnnid)

p.  winmppuwlh Swpubkp  (mpwbuwynpuughtt | Swijuubp, wbnuppdwt  Swijuukp,
duwuttwmghnuljut  Jdwpubp (bwpiwgswiht, poypuynipnit, dupnupuybnwub,
hpwjwpwbwlwb b wy ), wy Jdwpubp (dhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, $httwbuwlul Swuubp (ophtwl  wupnpuyht $htiwtuwnplui wnlnuikp) b
Abntwuplunhpuwljut owhnyp):
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Uwpdwédnipjutt htn juuyuws &Logpuunidubpp unynpuwpwp ghunwplynid B hbknbjug
wmbuwljuiph hwdwp, npntup npnnudubp jud dgpuuinudubp juwnwpbihu jupnn ko
htwnwuqunmd pudwiy b upunbuwlubph.

w.  $hqhjmlmb dwrwsmpmi quwhwwndnn opkljmh Yud npw  pununphstbph
dhghjuumt dwrdwoénipjutt wuwwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hbwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwwunn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oguuljupnipjut guuugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husyhuhp Gt twpwgdunudp, wbkpthjulwub punipwgpbptt nu
wnbhuininghwyh httmgws 1hubp,

q. wpnupht jud winbuwlui dwpjusnipimb  qhwhunndnn opjkljnh  Gljundudp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijwt wguydwbbbph  hEnbwbpny
wnwowgwd oqgnnuljupnipjut guuljugws Ynpniuwn: Uju mbuwlh dwpdwdnipiniup jupnn
E 1hut] dudwbujuynp jud donwljut

12. Znnudwuh omjuwjuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npyhu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby o nndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunympiut wnpnip i hwunhuwgl)
hwpwlhg nmupwsépnid Judwnynn hnnuwdwubph wdjujukpp, b hwdwgubguyhtt juypbpp,
npuntn qhnbnduws th wquun snijuynid Judwnwhwiws b qupdwlwnipjutt hwudws
hnnuwdwubph wnjjuutpp: Ftwhwndwt opjijnp ontjuyuljutt wpdtpp, 1pd dwltpkuh
hwoyupynd, uwnwgyl; t  &ogpundwb  bpwiwlny: Logpuumd  dwphdwnhljuljwi
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup ulul]dulhu‘nlnplhlb hwdbdwinnipyut Ynulpbnn mmwupph
wqpbgnipjudp: Zwdbdwwnnipju mupp wupwpd qnyph opjjnh juwd npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwewgund quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygqpniupn] hudbdwndnn
opjkljunhg ntwh quwhuwmjnn opytljun:
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143

112

232

znnbph
wpdtph pw
wignnn wyj)
gqopdénuubp

19-nnp gninh

16-n1p gninh

17-pn gnnph

16-pn gninp

Mnnnuip

%

-15%

-10%

-15%

Mnnnuip

npuu

-21

-11

-35

Minnjwd
ghup

np/pu

121

101

197

Yonujhli
qnpduihgp

0,333

0,333

0,333

Cnijuyuljw
1 wpdbpp

np/pud

139,70

Undtpp 22
npuing

1173 474

22, Chpwyh dwpq Qpuwdnph hwdwjiupnid quugnn wbowpd gnyph ubhwlwinipjut

(ogurnuugnpédwtt) hpwyniuph qpugdwt phy 1035610 Jiuyujuth wuwndbinid wpnwugnjus
ginquunbnbuwjut tywtwulnipjut Jupkjwhnnh snijuyuljmt wpdtpp Yinpugdws jupnn k
Juquty 1 173 000 (UkY dhjhnt hwpnip jnpubwuntitptp hwqup) 22 gpud, hul npu 3/4 dwup
1npugdus Juqunid £ 880 000 (nip hwipnip nipuntt hmqup) 22 npud:

13. Bgpujugnipint gowhwwndwl wrwpuyh ontjuyuut wpdtputph
Ybpurpbpyuy
Gtwhwwndwt ubkpjuyugdws.

2Z CThpwlh dwpq Qpwdnph hwdwjupnid guiynn wbpowpd gniyph ubthwlwinipjut
(oginugnpédwtl) hpwyniuph qpuiigdwt phy 1035610 Jjuwjujuih yuwndbunid wpunwugnijwd
giniuquunbnbuwjut tywbwlnipjut Jupkjwhnnh snijuyuljumt wpdtpp Yinpugdws Jupnn
Juqut] Yuqut) 1173 000 (kY Uhjhnt hwpnip jnpubwuntubpkp hwqup) 22 gpud, huy npw 3/4
dwun Ynpugdus juqunid £ 880 000 (nip hwpmnip nmpunth hmqup) 22 npud:

o . 18

P

Qhwhunnng ; ?/; /,;[ oS



33 uncdsruuMM3nruureruuUL MULUS /E&

<UrueLUMErshau>>umne

14. Ogunnugnpéywsd thwuwnwpnpbp

19
Qinuhunnnyg ;



3 unedsruursnruureruuuL MULUS
<UrueLUMErshau>>umne

20
Qinuhunnnyg



3 unedsruursnruureruuuL MULUS
<UrueLUMErshau>>umne

21
Qinuhunnnyg



==

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipinitubipp wdpnnonipjudp wujwtwluy Eu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup Jwpnn b b huyn qup wyn
wduwpyhg htun, unghwjulub, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwwnynipnitt sh Ypnud gnyph wytt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwyntwpbpl] mbunnujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpéywé gpuljmunipini
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 YJunuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph qhwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wipdbiph punponpugwéd gniguwuhoubph dnpnduénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. ZZ punupuwohunipjull bwpiwpwpnipnit, 21.08.2001p., phy 69 «Chuwpwpnipjub
hwdwp Jwpnmigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwyduyhty
unputph hwunwwndwb dwuht» hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwnwtpttph Jpu  Jihdwuwljut  wuydwbbbtph wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwt
(qnudbnt Juyph) gnunhwlwimipyut vwhdwbubpp, vwhdwbtbph Ynnpphttwnttpt o
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

LUZUSN, , 7/// (,_;[ 2 Q. Luqnijuw by
(1yuyuljut No @3-2024-1,
npywd 21.03.2024)
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