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1. Guwhwwnldwl wpwewnpuipp

2Z Ununuyph dwpg, hwdwjup Zpuqput p. Uhipnopowtt punudwu 114 okup 32 ph.
hwugtnid gunuynn puwjuputih snitjuyujut wpdtpn:
Qiuwhunnnnh b quwhwndwl juquuwlbpynipiub wjjuybbpp

Suwhwndwl juquultpynipjumit widwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, 9. Ldnykh 26
Stuopkiu E. Lulyub
Quwhunnng Enniwpn @knpghh Luyw
Quwhwwnnnh npuljwynpdwt Jhuywljwi QQ9-2023-26, ipdws 27.03.2023p.

2. Ftwhwundwb tywwnwlny tkpjujugdus hwunwpnptph guily

ubpluyugyt) E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 18062019-07-0004 Jyuyuljuith wuwwndkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwindwi hhdp Ehwinhuwinid wwwndhpunnih' 17.02.2025p. phy 5-0021526135
I pwdih hwplunhp Junwpny wppupuyunmpub dugnp % Sphqnppulith npnonuip
06.12.20247 Jupyws phy 24UO-UUQY/UQRR0-24/2 yuydwtwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjljinh ujwwndwdp hpwyniupubph nkuwlp

SYjw hupdtunynipjut guwhundwt opjjuip hwinhuwind £ 22 Ynwnwyph dwpg,
hwdwjup Zpuwqnut p. Uhlypnopowtt punudwu 114 okup 32 ph. hwugknid quuiyng
pluljupubp: Cutn wpufwnpdus upuluth yundbih dbhuubnpul hpadnipng
qpuiigqwé hpwyniuph unpjkln E hubinhuwbnod

5. Qtwhwndwb tyuwnwlyp (ghwhwndwt gnpbwnniypn)

Quwhwndwi tyunulp (qghwhuniwh  gqnpswnnypep) 24U0  junwpnnuljui
Jupnyph oppwtwljubpnid wpwind gnyph pruiwquddwt htnnbwipny npu hpwugnudp:
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Quwhwindwl wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmipnit k, npnd hwdubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnjpwbiwlnid, nph wuwpwquynid Ynndbkphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuiph:

1) Coljuyulmb wpdkph vwhdwinudp whwnp E dijiwpuingh hudwdwgi hnlyug
huykgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipnitir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujwljumt wpdtpp hwungbu L quihu npytu wrwdt] hwjuwiuwlwu ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wduwpyh
npnipjudp onijuyuubt wpdtph uwwhdwbdwt dbky tnwd wuydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnly wuwydwbttphg b hwiqudwupubph htwnbwupny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwwbwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpjuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd ko onijuwjuljubt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwih hbw, np
ontjutt U onijuyulut wuydwbubpp Jupnn b thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul jud shudwyunuuowit] hppujuinpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
onitjuyh Jhdwlp b wuydwbubpp, wy ns pl nplk wy; wmduwpdh nppoipyudp:

n. «.powhwqgpghn Unndkph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpnid qu wbk): Ldwt qunppb unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyy, tw qumup Juwwpnd b gnpsting  hudwdwgi
ubpyujhu onijuyh hpnnmipnittph b wtuwihpubph, wy ny pk Gphwjuuwljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpnp sh Jdwph onitjuyuljutthg wybih pwpdp ght: uwhwwnynn opjkljnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©niljub» Abwynponyubph pwppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
wuwhht sh hwdwpynid jubjudhn onjuynid: Cwhwgpghr Judwnnnh pppuywndwunp
ontjuyuljut  wuwydwbubpmd quwhwwnynn opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wbwlmd E  np  Ynnubph  dhol  sjwmbtt  npbk  UYnblpbn  jud  hwwnnily
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puljbpnipiniuubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwngus: Cupwnpynud E, np onitjujuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwnwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluymud  gngunpuui dundjbnh nbngmpniip Yupny b owwpphp (hul] jupodws
guwhwwnynn opjiljinh b snijuyuljut wuydwtutph mEkuwhg: Uhwl wuydwtbh wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynndbphg nipuwpwiygnipp, hpugqblgwsd (hukny, gnpénud L
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqund tupunpymud b, np
tpwughg mipwpwgnipp hwpdbujunn  E oquuuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijugh  dhdwlh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndwsé hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyywsd sk gnpdupp Juwnwpty:

«Cntjuyuljut wpdtp» hmuljugnipniup Eipwunpnud E, np qutipp vwhdwdnud Eu pug
b dpgmbwl onmiuynid, npunbn dwubwlhghipt odnjws Lt gqnpsdhint wquunnipyjudp:
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Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbnuljul, npp Jupnn £ punjugws 1hubk] puquuphy qgunppubphg b udwnnnubphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwb wluwpytpp

Ulpwund gnyph nknuquunipjut wppuwnwupubpp junwpyt) tu 17.02.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 17.02.20257.:

Ulpwund gnyph quwhwndw hwyybwnynipiniup juquyb k 18.02.2025p.:

7. Zmoytwnynipjuu dip

Zuwpybnynipniup  Juqudk; b wwwdnqulwt 4duny, nith wpnuuuluwht b
wnbkpunwjhtt Ubjuwpwtinipinitukp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojpwwnwuptbtph pipwuguljupgp punjugus E htnbyju) hwonppuljui
thni iphg. twhrwyuwnpuunwlju thoy b hhduwlwb thog:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdbtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twhtujut nunmdtwuhpnipyut pupwugpnid thwunwpnpetph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndw
wnwownpuwupp whwnp E wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniuputipp b vwhdwbtwhwlnudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnutph htwn:

3) Quwhwndwl wuydwiwghpp fupynd t qpuudnp’ Zuyuunwith Zwubpugbnnppul
optunpnipjudp vwhdwitws Jupgny b whwp L wwpnibwlh hbnlyjuw) wgupuwnhp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtJudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:
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Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnippub
opktunpnipyudp vwhdwigwsé wy mbnklnipniuutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiund (nuwiupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwgpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b dEpnnubph
npuwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupiiwt twyuwnulng wwpptp dninbgnidubtpnyg
hwoJunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn  wuwwuydhpwwnnth Ynndhg wpwdunpusd wbowpd gnyph  ubthwljuwinipjui
(ognmugnpédwl) hpwyniiph gqpuigdwu phy 18062019-07-0004 Jyujwluwth wwwndkuh
puwupuih duytptup juqunud k73,85 pu:

Qimhunniwh wnupluygh panipwghpp

Zuugh 22 Ynunwyph dwupg, hwdwjup Zpugnut p.
Uhypnopows punudwu 114 skup 32 p.
Ubthwwbwwnbpbp
Utthwljwinipjut hpwyntiuph gpuitgdut Juyuljut 18062019-07-0004
b nplwt wduwphy 13.06.2019.
Cnijuyuljut Uninupldws junuuwnpughtt wpdtpp 6981 602
(pund)
Ppuyniiph mbkuwlyp Ukthwljwinipini
Lyunwluiht tpwbwlnipiniun Puwltih
Anpéwuntwljui ywbwlnipniup Puwljtiih
Cupwghly pwhwgnpénudp Puwljupui
Spwtiuynpuuwghtt twwnskihnipinit Luy
Yunnygh nhy pwupk
Zupluyunipniup/ hwplp 5/3
Upwnwphtt wuwnkpp wnwg wpunuwpht huppupdwb
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Uwljpbup (pu)

73,85 pu.

‘Lkpphtt hwppupwtp (quwunbp, hwnwly, npubp b
wuwwnnthwtibp)

Puwjupwih dniinph gninp Epjupju : Lippht
hwpnupupuipp junupws L ubkpjuiyniptpng b
wuwuwnwntbpny : Zwnwljubpp judhtiwnk,
dwipwhwwnuly, vwhjuyuwn, ywunnthuuubkpp
Ubknwnuuyuuwnk: Lkppht goubpp dudjus
pithunujunulny tpfuwyunyus synuny:

Uwtthwignyg

Zuwnwlp uwhjuywwn, yunbpp uwhjuyun

UnuUniuhjughwbp

Ubuduunid Unju k | Unljju
sk

fnip

Ynjninh

EiEjupudunuljupupnd

oI T -

Ququiunujupupnid

Qtpmignid

X

‘Lkpphtt hwppupdwt puinhwinip gpwhwnwlw (1-7
pwuihtt uwbinnulng)
1, qpnyuljutt yhgwly, 2. Juwn yhdwl, 3. vhohihg gubdn,

Uhghti yhdwly, 5. Uhghtihg pupdp, 6. jun] Yhdwy, 7.
glipwwig

Ubpphtt  hwpnupwtpp /1-7/ uwwbnnulynyg
hudwwwunwunupwiunid £ 4-py  Juwnbkgnphuyght,
Uhohtt yh&uly:

Uy mbinkjuwnygnipintl

Unwiyly
hutudnud:
Stnunpnipjut hrlnu[]}‘

duwtipudwut  wbku  unyt  Eqpuljugnmipyuiup Jhg pruwtupswlui

https://yandex.com/maps/37792/hrazdan/?11=44.775086%2C40.537697 &mode=search &sl1=-44.773

479%2C40.546724&text=40.546724%2C44.773479&z=14.25
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Uuinpl ubpyuyugynid k quwhwwninn gnyph mnunpnipjut jpruwjupp wppuiyulhg b
Yunuunph

T 2 Y
Bupuibah rifusnd
it <ill D B |l——10a »|

R ~ S A (NS +
/ 0P - asadeq)e ot | oot gt =
“ W70 1 (8060001 o 000 o— -

&  omeios0eheo: 07-001-4B00°00)

Miprilrnual | Torawgliby

Ui bl ey |07-001-0508-0029

Vuwilybipbu =>-
Uusljbiphu <=:
Oquwgnpisnn: -
0105050115 Uinbigd dufiilily =>: ]|
Uinbnd dufwliwly <=: |

Aplafwls wprgynulp [zhne: Ehlghn]
OO0 | gl Ulpbs | Unnbind dunduil...
07-001-0506-1.... 72507 14-06:2023 08

H 4 |y 1101 F k| 2 Snygkopnus

<G8 - 000 grnduwl dwbpwdwel ghoecd [zhpes Shlghn]
\‘ U« Lindtip
ﬁ f yem, 07-001-0508 1
L-0R0 7001 - 0508 - 0002 Utalybat 72587
X ibu
,
Unnbe chunlilasly 14-06-2023 08:18:40

07-001- 0508 - 0003
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07-001-050B-D003 |
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Cnijuyuljut wpdbphtt Unnnupws junuuwnpughtt wpdtp

Tmijuywljwh wpdbph dnmwplpwd jopounpog bt wpdbpp b wiaywpd gnyph hwplp

) Npoisly poen g b onduph 7000508 0029001032

® [Ipriuby pun umuuonpoghi Sodlpugph
Zwpgdwi wiluwgpie] 18/02/2025 12:20:07
Uiywpd gnyph hweghi® Uiung Ymnugp, hofugup Spagrpwh Spoeqrwi pedhbpoppswn ponodoo 14 ptup, 32 plosljumub
Uiywpd gnyph mbuwlp’ Pl
Wipwpd qniyph 2niluywljwh widGphis domwqilyued G wwnpog e wpdbpp (££ npud” 6 481 602.00
Wipwpd qnyph hwplyp 2024 p. -h hadup (22 nuad)” 174540
Uiywpd gnyph hwplp 2025 p.-h hadwp (£2 o)’ 2618.10
Wipwpd qnuyph hwplp 2026 @.-h hodwp (22 npaed) 3 490.80
Uwimpmpymi’’ m]jujubpp wpnwgnplud o hopgdwh uniuwpdh ppmpyunip bugwonph ook anpdbhg gpooigdod (haog]wn wd)
] yuaukiph hhdw gpom:

Cupglph ningpm prgbp Jkn omoprogpmpymin

10. Unwy k) wpynitwybwn oqinuugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddw uy dut E, npp dwutwljgh
wnbkuwblniuhg opjjnnh hwdwp unbnénid £ wdbkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn ogunuugnpéndp whwp k 1huh dhghjuybtu htwpwynp (kpt
wyn hwihqudwupp ntnht k), $htwttuwytu hpugnpsth, ppujupwiunpbu poyjunpdus b
hwugqlguh wdbbwpwpdp wpdbpht: Cupwghl oquwugnpénidhg wmwppbpybnt phuypnid
opjfijnh wpynibwgbn  ogunugnpédwtt bywwnwlny Juwwpwsd Swhuubkpp fuqpku
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn ogqunugnpénudp upnn k 1hub) bpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wjtt oyynhdw) E oquuuugnpéynid: Unwybky
wpynitwybn ogunwugnpénidp Jupnn b wwppbpyl] hp pipwughy ogunwugnpénidhg fud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwnynn opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmudhg npuyku
opitijunnitph fudph dwu, Epp whwp E hwodh wntdh fudph punhwinip wpdbph ke tpw
ubpypuwt swthp:

4) Ununb wipmyniun]bwn ogunugnpduwi inkuwlp npnokip ibpuenid Ehtnlyup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyju Yud wyt ogurnugnpénidp hqhjuytiu
httwpwynp k, wyuhtipl, hwpygh Juntybh wyt ogunuugnpddwt dutpp, npnup dwubimljhgutpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwnpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbon k
hwoyh  wnul] quwhwwnynn optlinh ogquugnpsdwtt  guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwljwinipnil, np wyy vwhdwbtwhwlnidubpp Jthnjdbt hElnwqunid b wyb):

> % 10
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlght wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, pupudwdibn sowhnyph tnpdwh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppkpwlp:

Ulipuind gnujpp
Lyunuluyhe ‘Lhpjuynud Zuwmpunjnpht Jupdwuljuynipju
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbudubm
httwpunjnpnipinit
Puwly b h/pwjupui v v v
Zuwuwpulului X X x

11.@bwhwundwt dnnkgmdubph (kpnnubkph) punpnipniup.
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwlwt jwd hwdwnpbjh (bdwbwnhy) opljnubph hkwn hwdbdwwnbnd,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwwndwt tbkpiujugjus gnypp wupwpd gnyp L, ntunh Jhpwunynid E
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinnttiph htwn juwywé gnpswppubph yepwpbpu) mbnkljuwnynipnion:
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwuttwhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnpljt] opjljnh guwhwwndwt hwdwp &ogpunus gniguthpubph hpwnnid,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyu wpnwugnnmd b puguwhwjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbkgnmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutjownbuynn tjudnintubph ypw, npnp vnwinid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swjuutph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Npubu Juint, tkpppnnubpp wlulu b b thhnjuhwnnignid dhwyt hwdwlwupgyws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip (hnjowybpydwip) plupwghl  wpdbph:  Fputp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)

o ' 12
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonid,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntunwynpdwt gpoypuwsuwthp whwp L wpuwugnh ny dhuytt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Yuy hwnwih quugnyugdwu Unnky (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhunwihqughwh dkpnnp hhdtwjuwiunid Jhpwednid E Epp wnu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuuyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhdpnid pbjws £ uwytt ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbubph pugwluynppulp wihwpyh dudwbwl, wihwpdwpnipenti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

, 13
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Cunhwinip wndwdp, wnljw k dwjuubkph dninkgdwb Epkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wwuppbpp Jupnn b wwppbpdt), jupdws quwhwwnygnn opjtjnh wnbuwlhg b
whwup b ukpuntt ningnujh b winingnuyh swhuukp, npntp ywhwbeynid ki guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnmppulh  Swpoubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwljwh swhubp (ophiwl] ~ wupnpuhtt $htwbuu]npdwh nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniun, hwdbkdwnws npu
thnjuowphtidwtt hbwn, husywhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipyui gmuljugws hnpniun: Uju nbuwlh dwpduénipiniup Jupny
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh Yhpwnnidp sh mw hpwnbuwlwt wpyniupubp: Owppuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
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12, Tojuywljuh wpdtph hwyquply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdbph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quwhwndwt tupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wpniuwynid skt juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

, 15
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Ubnutntdp phwljuput phwljupui phwljupui puwjupui
Unwujph
uwipg,
hwdwyup ‘mnuyph Uwpg, Ynwuuyph dwpg, Ynwuyph dupg,
hwdwyup Zpugnub p.
Suugh Zpuiqryuiy Uhlpnopoutt hwdwjup Zpuqnut p. | hwdwjp Zpuwgnub p.
D puinunfur 14-pn Uhlpnopgwt Uhlypngpgwut
Uhlypnopg thnnn punuiwu 5-pr thnnng punuiwu
it nng
punuduu
“lwdunph ghtp 11 495310 11 891 700 16 648 380
()
Uwljtiptu (pu) 73,85 48 47 76
1 pd ghtip
239 486 253 015 219 058
(nuid/pu)
N 1 Toijuyyh
{h&ul,
qm&:}mﬁgh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
TR em/21835982 em/21664367 em/21989964
Jwdwnph Jud
wnwgwplh
wduwphyp
Ninnnudp (%) -15% -15% -15%
NMinnnudp (pud) -35 923 -37 952 -32 859
Mnnuws 1 pd
203 563 215 063 186 199
ghup (puid/pd)
N 2 Qnijpuyhte
hpuwyniupibkpi
nL
uwhdwiwthwlm
dubipp (uyn quwhwwnynnh tlwb quwhwwnynnh tdwh quwhwwnynnh wlwb
pUmd’
hpwyniiipukph b
oguugnnpsimb
jundundp)
Ninnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
Mnnuws 1 pd
203 563 215 063 186 199
ghtp (qpud/pd)
N3
nbknunpnipjniap
L ghppp,
npwiuwnpuugh
& huliqnughbph Juy Ly Ly Ly
wnljuynipmniinp
dwwnsthnipmnil
B
Munnudp (%) 0% 0% 0%

&7 -
Fawhunnng ) o c(%/ L.
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Minnnudp (pud)

<UPUeUMnGrshraus-

0

unc

0

AN

0

MnnJuws 1 pd
ghtp (ypund/pd)

203 563

215 063

186 199

N 4 ptuph whuyyp,
$hqhjmluts
punipwiqptpp,
ntuwnpniljnhy
wympkph
wnwppkph
nkuwlp,

pupk

pupk

pupk

wwukjuyht

Minnnudp (%)

0%

0%

5%

Minnnudp (pud)

0

0

9310

MnnJuws 1 pd
ghup (pund/pu)

203 563

215 063

195 509

N 5 okup,
ohumpjniuutph
sunhbipp
(pupdpnipinil,
dwtpbu jud
Sdunjuy)

73,85

48

47

76

Ninnnudp (%)

-2%

-2%

0%

NMinnnudp (pud)

-4 071

-4 301

0

MnnJus 1 pd
ghtp (gpund/pd)

199 492

210761

195 509

N6
Zupluyinipnih

n, hwplp

5-h 3

5-h1

5-h 2

5-h3

Ninnnudp (%)

3%

0%

0%

Minnnudp (pud)

5985

0

0

Minnuws 1 pd
ghup (npuid/py)

205 476

210761

195 509

N 7 ‘Ukipphu b
wnpuwph
hupnupdwi
yh&ulp

Ninnnudp (%)

5%

5%

5%

Minnnudp (ppud)

10 274

10538

9775

MnnJuws 1 pd
ghup (npwd/pd)

215750

221 299

205 284

N8
Udunljuywbun
knhh
wnljuynipnibp
Yuad
htiwpuwynpnipny
up

nih
htiwpwynp
nipniu

niuh
htwpwynpnipmnil

niuh
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Ninnnudp (%)

0%

0%

0%
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Minnnudp (pud)

<UPUeUMnGrshraus-

0

0

unc

AN

0

MnnJuws 1 pd
ghtp (ypund/pd)

215750

221 299

205 284

N9
budhubpuljut
guigkpu m
Ynunituy
uywuwplnudp
(Eywnpudwnw
Jupwpnd,
ququiunuiup
wpnud,
opwiwinuljupu
powd, Ynyninh,
ohinnignid bt wy )

otinnignid
wnlu k

otnnignid winlju sk

otnnignid winlju sk

otnnignid wnlju sk

Ninnnudp (%)

3%

3%

3%

Minnnudp (pud)

6473

6 639

6 159

Mnnuws 1 pd
ghup (pund/pu)

222 223

227 938

211 443

N 10 Luwltjh,
huuwpwljulwi
b wprunpuljui
pwiwmlnipjui
2kuphip-
ohimipjniutph
wndtph Jpw
wqnnn wy)
gnpénlukp

Mnnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (npund/py)

222 223

227 938

211 443

Yonuyhle
qnpduljhgp

0,33

0,33

0,33

Quwhunng
opjjwh 1pd
wndtpp
(nud/pu)

220535

Qtwhuinynn
opjijinh wpdtpp
(qpund)

16 300 000

Ujuyhuny, quwhwwndwb ubpjujugws 22 Ynwnwyph dwpq, hwdwjip Zpuqpub p.
Uhlypnopowts punudwu 114 otup 32 pl. hwugknid gunniynn ptwjuputth onitjujuljub wp-
dtipp, wmbnuquinipyut junupdwt dudwbtwlwhwnjuwenid niuibkgus wwpwipuyht

Jhdwlnud, qhwhwndwb hwdbdwnwljut dnnbgdwdp quwhwwnymd k
(nuwuytg Uhjpnt tptp hwpmp hwquip) 22 gpud:

/_,.:‘,: -
Qiuhunnng ) o 5»«'5(/ L
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnughtt dninbkgdwudp

SYjw phwypnid Yhpwndtp b Ejudnuwght dnnbgdwdp Ejwdunp juwyhpunwjwybpuddub
bpwhwlp: Uju tnubwlp twhiwnbtund
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipniun
- Nnunkighw] hudwpueh Ejudnh () jubuonbunad, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupduspny,
- Ppuljut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjouwnbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunynn wiowpd gnyph smliuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hwdwhwet Bjudwnh (Inne) hwodunply:
NMnunktighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwybinn ogqunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn E hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtiwnhy wupwunpd qnyph wyp
ognnugnpédwt Yykpwpbpyu wmbnbkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunbkighw) hwdwphwnt Ejwdninp husuplyly E Gjbkny wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplp  ppuljwbwugdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupdwujumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjmt hhdwh
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt juyptpp, npunbn
qintnjusé bt wquu snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehinbyju jupgndy.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumput wuwjdwbtbph b
gnijugh Yhdwhh: Upwghg jmipupwigymp hwenpnp Yhpwndl) £ bwjunpn wpnynibph
ujuundudp:

II) ©pypnpy hbppht hpwlwbwgyt] Eut wudhpwljuwunpbt wbowpd gniypht Jtpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugb
npuigny qutph dogpunnidubip sk junwpyb] winnpl pEipdus wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg
sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.
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<UPUeUMnGrshraus-

unc

AN

2
Zundbdminnie) 1J.'11111111111 Flhw
wnn Uluyng opyiljin Nel Ulunng opyliljin Ne2 Ulimng opyiljin Ne3
wb wwppkpp | dhu] opglyunp
npp
Lyunufuyght
pwhwlnipn. P;E?lm Puwupui Puwjupuit Puwupui
tp
Unwnwyp Unwnuyph dwpg, hwdwyup Unwnwyph dwpg, hwduyup Unwnuyph dwpg, hwduyup
Zuiugh hdwpg, | Zpwqpuibp. Uhlpnypgut Zpuqrub p. Uhljpnopgwh Zpuqrub p. Uhlpngpgut
hwduyu punuduu punuduu punulwuu
P
Zpuqnu
Uilf. https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
nn2
powl m/21798689 m/21947214 m/22057585
punuud
wu
Jupdwifwpp | gpud 70 000 80 000 80 000
Uwlbkptup pu 73,85 80 72 62
Jupdwfwpp | np/pd 875 1111 1290
N 1 Cuwnn
Yupdurjuynipy
wh
wuydwhbikph, 02.2025p
02.2025p. 02.2025p. 02.2025p.
onthjuih : P P P
yh&whh b
qnpéwpph
wluwpyh
Mnnnuip % -15% -15% -15%
Mipnnudp npud -131,3 -166,7 -193,5
Nunnqus ghipn | np/pd 744 944 1097
N 2 Cuwnn
pulwjupuith 5/3 5/5 4/4 5/1
hupljuym pjut
Mipnnudp % 3% 3% 3%
Mipnnudp npud 22,31 28,33 32,90
Nunnqus ghipn | np/pd 766 973 1130
N 3 Cuwnn
ukpphtt
e 7-hg 4 7-hg 2 7-hg 2 7-hg 4
yh&whh
Mnnnuip % 10% 10% 0%
Mipnnudp npud 76,61 97,28 0,00
Mnnyws ghup | np/pd 843 1070 1130
, 22
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N 4 Cuwn stuph
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pupk

untnn

pupk

unc

pupk

NMunnnuip

%

-5%

0%

0%

Mnnnuip

npud

-42,13

0,00

0,00

Ninnwé ghtip

np/pu

801

1070

1130

N 5 Cun
nbnunpmpju
L ghpph, puwn
wnpwbuwynpunu
1ht

Umngh hmpju
npuwliuynpum
1hu
hwugnygutph
wnljuynipjul

Ty

Lun]

L

L]

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Ninnwd ghtip

np/pd

801

1070

1130

N 6 Cuwn
hpunjmuputph
b

uwhdwbuhwy
muubph

gtwhwwnnnht wlwh

quuwhwunnhit tdwb

qtwhwwnynnht wlwb

Mnnnuip

%

0%

0%

0%

Mipnnudp

gpud

0,00

0,00

0,00

Minnyuws ghtip

np/pd

801

1070

1130

N 7 Cunn
hhutwljui b
odwlpmy
ohtinipymitikp
b sunplph
(Uulbptu,
Pwpdpnipymi,
Surjuyy)

73,85

80

72

62

Mipnnudp

%

1%

0%

-1%

Mipnnudp

npud

-11

Minnyuws ghtip

np/pd

809

1070

1118

N 8 Cunn
quugnjugdui
Ypw wqnnn wy)
qupénutikph

okinnign
wd
wnlu k

otnnignid wnlw sk

otnnignid wnfw sk

otnnignid wnlw sk

Mnnnuip

%

5%

5%

5%

Mipnnudp

npud

40

54

56

Nunnyws ghtip

np/pu

849

1124

1174
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Yonuhli
0,333 0,333
qnpduljhgp

Jupdwlhuinip)
wb 1pd np/pu 1048,94
wpdbpp
Pumljupwbith
Yupdun]dwpp ppuning
quwhwwndw
u

wduwphyp

0,333

77 464

02.202

NMnunkughw] hwdwpwnt Liudninp hwydwnpldky Ehbnbjw) putiwdling.

Inmn=NxSx12, npunkn

[1nn - ynunkughw] hwdwpwnt Bjudnint b (mupbijutb),
N - Jupdujunipjut wpdtpt £ 1pd duljipkuh hwoduplnd,
S - Gnyph dwytptub £

Innn = 929 570

Ppujuit hufwhiunt Biudwnh (Ihwy) hwodupl

Ppwjwt bhwdwpwrt  tyudninbbtpp  hwodbime  hwdwp  hwodh E wnudby
wupuuynppubpp b sydwpdwt phulbpp: dwpdwunipjutt onijugh niund-
twuhpnipjniutbpp b phbpeopujut gnpswlunipniuubph hkn wiglugus
hunphppugnipniutbph wpyniupubpp gnyg B mmwhu, np Jqupdwljunipjuit hwtduyng
wlpownd qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wnbdwuqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 929 570 x 0,84 = 780 838

2niwn gnpbwntiwlywt udnh (T) hwoduipl:

O9mn gnpbwntwljut Ejwdniwn - hpwlwt hwdwhwet Bjudnint £ wjwuqblgdws
owhwgnpédwt b junwdupdwb swhiubph swthtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubp - wbpwpd qnuyph gopdwntwlwt  whunwikhnipjut
ywwhywiudwt hwdwp wuhpwdbon sSwjuubkptt i, npnup wwywhnymd Bt wnwnbkughuwyg
hwdwhiwnt Ejudwnh unwugnudp:

Qnjnipjnit nitukt owhwgnpédwt tptp hhdtwjut dwhiubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnjugpujut b wy
hwunwwnnitt Jdwpnidubph htn juwydws sdwpuubpt kb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipniihg,
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p) Ymhnjwlub  Swjuubp’ ynunibw], wwhwywinipjub,  uvwidwppdul,
wnpwhwinmipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
L, npnup Jujudws bu wupwnd gnyph pwhwgnpddwt swupwpbniywoénipiniihg,

@) yEpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)® wtpwpd gnyph nbnkuwuljui
Jjwmuph pbpwugpnid wnwthph, uwwihnwpwlut wnbjbhuyh, JEpbpulh, ttpphtt fud
wnpuwpht pupwghl huppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjuddwi hinn juyduws dwhuubpt kb,

) junwjupdwb Swhubkp® wnwbdht dwhuukp b, npntp ninnuws kb Jupswljuquh
woiwnwyupdh wywhnydwp b junwupdwt hbkn juydws wy; gnpéwnnypubpht:

Cwhwgnpddwt b junwdupdw hpujuwi hwdwhiunt 39 049
dwhuubtip tjudwinh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elunfnh 10% 78 084
2nin gnpdwntwljut Ejudnin 663 712
Ywu hinuyhquighur Loy 1} huioyJu

Huyhinwihqughugh gnpéwljhgp nnynuunpayp £ npp fhpuegnud £ wbywpd gnph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wwpkut Yupduspny uwnwgyng
wwywqu  Ljwdnnubph  hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuyhwiwihg unugjus Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Jumhwinuhg uvnugdus Ejudnunp’ tkppunnh gpudwlui thengikph oquiugnpéuuwb
nhuwg J&wpnn innnuwswihb £ juupus bkpypoudubph Ynipbn dudwiuljudhengh b
nhuljtiph gnpéntutnh htwn,

Juyhnunh Yepunupdp’ tkpypyus ugpiiulul gnidwuph Jhpunupdl t:

Ay hqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Yndnijjunhy junnigdwt tpubwlny,
p) ontujuljwb uinwgdwt' Epunpughugh bqwbalnd,
q) hhuynplpuyhu-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyuulny:
Cludnh juyhunwjwybpwsdwt btpuwbtwlny wbswupd gnyph onijujulwmtt wpdtph
hwoqupldwt  dwdwbwl YJwwhwnwihqughuh gnpéwljgh wnwdbk] hpwwnbuwlwub
wipryniupubiph E hwiugbkginid onijuyh jpinuwgdw bnutwyp:
Uwnnpl tkpiujugjus hhu;mqmm{nrl nwpwspmd Ukp Ynnuhg npytu Judwnph hwdwp
Jtpgusd ,phuﬂlmpmh‘uhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  Jhpupbpuy
ophttwljukp hwoyh wrtbiny wnwehtt wnniuwlnid Jhpundws gndwljhgutpp; Lodusny
hpwlutmgywd tljumuhnuhqughuyh gnpdulgh hwgwplp:
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<UPUERLUNGNShOUs> umnpg
Uwnpq Ynwnuyp, Uwpq Ynwnuyp, Uwnpq Ynwnuwyp,
Utzupd gnijph huughl hwduyip Zpuqnuiip. | hudwjip Zpuqnuip | hudwjbip Zpugnub p
t{mp&mllm}[mp]ulh U https://www.list https://www.list https://www.list
wpwguplh unfuwphip .am/item/21835982 | .am/item/21664367 | .am/item/21989964
wnpnipn
Uwltpkup 48 47 76
Cunudtip wiuwdupd 46 000 46 000 69 000
1 pd wmduwupdp 958.,3 978.,7 907.,9
MImntlghwy hunfwhwunt 552000 552000 828000
Ejudnin
Nwpwwnipy b sydwupnidubp 16% 16% 16%
Ppurljut hunfupaunh 463680 463680 695520
Ejuunin
Owuutip, yuhniunwyht 15% 15% 15%
$nty b Bjudnughtt hwpy
2nin gnpdwntilub 394128 394128 591192
Ejudnin (I)
Uliguind gnijph pnifuayulju 11 495 310 11 891 700 16 648 380
wndtpp (V)
Huryhtnwhquighwyh 0,03429 0,03314 0,03551
qnpdwyhgp (R)=(I/V)
Yy hwnwihqughuyh
gnpdwihgp hwpqupljus 0.03431
ontjuyuljub pnwugdut ’
Ubpnnny

dtpp hwoydupyyuws Euljbnughtt nfjujubph guydwuubpnd qguuhwndwt Bupulju

ptwupuih omjuwjyuut wpdbtpp, tjuwunintbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp ghwhwintwi Junupdut dudwbuluhum]wsh gpotejudp jugunud B

V=1/R 663 712/ 0,03431 = 19 344 564 2z npud:

&7 -
Fawhunnng ) o c(%/ L.

Uwnwugywé wnjjuybbph hadwnpnnif
Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg Yhpwundl) G onitjuyuljui

wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud tkpuyugdws b quwhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,
Judws qhwhwndwt Ukpnnhg:

26
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Undtpu pun Pwudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnutnph wpdtpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunwlwb dnnbkgnid 16 300 000 50 17 822 982
3. Glwdninubph dninkgnid 19 344 564 50

2Z Ynunwyph dwpq, hudwjp Zpuqnut p. Uhlypnopowtt punudwu 114 okup 32 pl.
hwugbnid qunuynn ptwlwpwih sntjuyuljut wpdtpp, mnuqutnipyut junwpdwi dw-
dwbwljwhwndusénid nitubkgus wypwipuyhtt Jhdwlnid, quwhwwnynid £ 17 800 000
(nuuiynp Uhihnt mp hwpmip hwqup ) 22 gpud:

Zwpytwnynipjniup hhdudt | pug b dpguljguyht ontjuyujun myjuubpht: Zwuply tup
hwdwpnid k), np snitjuyuljut wpdtphtt Unnnupyws junuuwnpuwjhtt wpdtpp onipe 2,5
wiquu gwédp k pug b dpguljguyhtt onijujhg wpnwugnijusd wnyjuiiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnngp hhdudl) £ 22 jupwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwb pinhwinip uvnnwunupwn»
13-p Yhwnht b tqunp E niukgl), np guwhwwnynn gnypp hpugdbnt E «Zpuyupuljughe
uwlwpynipnitubpnh dwuht» 22 opkuph 30 hnndwésh 2 b 35 hnnJwsh 2 YEnkpny:

14. Bqpuljmgnipinit guwhwwndwt wnwupuyh snijwjuljub wpdtph
Jtpwpbpyuy
Qwhwndwt ubpjuyugdus.
22 Ununwyph dwipg, hwdwjup Zpugput p. Uhipnopowt punudwu 114 okup 32 ph.
hwugknid quudny ptwlwpwih sntjuyuljut wpdtpp, mnuquunipyut junwpdut dw-
dutwjuwhwnusnd nitbgus wwypwupuyhtt Jhdwlnid, quwhwwnynd £ 17 800 000
(nuuiynp Uhihnt mp hwpnip hwqup ) 22 ppud:
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid Eu unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnpbipp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipnibubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp  wwunwupwbwwnynipnit sh jpnud NMwwndhpuwnnith Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :

30

Qiuhunnng ?/‘( 54.-;5{/ L Z/

\J



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

17. Ogqrnmgnnpéjud gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupununnmput twpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwit  wuwydwbbbph  wqpgnipmniip  hwodh  wntng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyui No @Q-2023-26)
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