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2z L. tplut, Uwjuphw-Ukpuunhw hwdwyup, Qnpuwdup Uunpuwuhlh thnnng 121

okup 22 pli. hwuglinid qunuynn puwjuputh snitjuyuljut wpdtpn:

Qawhwwnnnh b ghwhwwndwl uguwlEpuynipul wyjubkpp

Suwhundul juquultpynipjuit widwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwlub hwugkh p. Gplul, Q. Udnykh 26
Stuopki E. Lulyub
Quwhunng Enniwpn @knpghh Luiyu
Quwhwwnnnh npuljwynpdumt Jhuywljwi QQ9:-2023-26, ipdws 27.03.2023p.

2. Ftwhwndwb tywwnwulny tkpjujugdus hwunwpnptph guily

ukpluyugyt)] E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 20102015-01-0161 Juyujuth wuwngkup:

3. Guwhwwndwl ywunhpuwwnnt b hhupp

Quwhwwindwi hhdp t hwinhuwinid wwudhpunnih' 26.12.2024p. phy 6-228332-
2024 b pwduh hwpyunhp junwpng wpyupupunnpjut hnjugiquybn U2wlnpuih
npnonidp 06.12.2024p Jupywsd phy 28U0-UU/URQR0-24/2 wuydwwghpp:

4. Ftuwhwwnynn opjklwnp, inyuwjubugdwb nyjujutpp b guwhwwnyny
opjtijnp tjuundwdp hpwyniuputph wkuwlp

SYwy huwpdbndmipjutt qguwhwndwt opjtjunp hwinghuwind t 2 22 L. Gphwb,
Uwjuphw-Utpwunhw hwdwyup, Qnpujup Utunpwuhlh thnnng 121 okup 22 ph
hwugknid quninn pwupwip: Cunn mpudwnpus Jyuyujuith yuwndbuh punhwinip
puduuwghtt  ubthwlwinipjut  hpwynitipny qpuugywéd hpwynitph unipjijnn G
hwinhuwbnud’

5. Qtwhwndwb tyunulyp (ghwhwndwt gnpbwnnypen)

\

Quuwhwndwt byuwunwljp (gwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppuiwquiddwt htnnbwipny npu hpwugnudp:
Qhuwhwndwl wpdbph whuwlp onijuyuljwh wpdbp:

Cnijuyuljutt wpdbpp hwoduplughtt ppudwlut dkdnipnit E, npnd hwjwbwpup
Jhpuwtwgytp, qutwhundwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol,, pug b
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Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnudbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E nnpouwdwnnpkt b wnwtg hwpljunpuiiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdwgh hnlyug
huybgwljwpguihl ppowtimlh

w. «wpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujulmt wpdtpp hwungtu L quihu npybu wrwyt] hwjuwbuwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulubtt wpdtph uwwhdwbdwt dbky tnuws wuwydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdtputphg jwjugnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwipph hwwnnl wuwydwbtphg b hwiquuwbputph hEnbwpny
pupdpugdus Jud hokigdws qutpp:

p. «.. npny hwjwtwpwp YJhpuwwuwgytp...» toynd £ wytt thwunp, np guwhwwnygnn
opjijnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdbp, wy ny ph
Juttjunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg ttpljuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd ko onijujuljut wpdtph
uwhdwbdwt ke tnwé pninp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoipjudp...» wpnuwhwjnnd b ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh §ntptinn wduwpyh gpoipjudp: Ywwydws wyt pwith hbiw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
huwjwbwluwt wpdtpp Jupnn k ujpwy htl] jud shudwywnwupwtl] hpuljwbnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyh&wlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid bt owhwqpghn qunpnhtt L
Jwdwnnnhi:

Cwhwqpghn qunpnt nmih qubmt pppuuwwwndwnubp, puyg nshty bpwb  sh
yuwpununpnid qu wilk]: Ldwb qunpp unhydws sk qunid Juuwpl] b dhndus sk
guijugus ghi J&wpk;: Pwgh wyn, tw qunudp juwwnwpmd b qopshim] hudwdwgh
ubpyuwjhu onijuyh hpnnmipnitttph b wtwihpubph, wy ny phk Ephwujuuwliut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb):
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpluwjhu ubthwjwbwnbpp tnybybo wyy «©njubs dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwuwn £ Judwnt] guuljugus quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhhtt sh hwdwpynid juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwnmdwnp
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ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whiljwpny snijuyh nundbwuhpnipyniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn oplnh  thnjpwbwlnid...»
wiwlimd E  np  Unndtph dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophtiwmly, duyp b pniuwnp pujbpnipnibautph jud Jupdwwnnih b
Jupdwluih vholh hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjwyhti ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtwhuh Ynndtph dhel, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynndbphg pipupwisnipp gunpénid E hupunipny: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp whwp L jhuh
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh jujwgnyt ght:
Cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
qguwhwwnynn opjiljinh b snijuyuljumt wuwydwtutph mkuwhg: Uhwl gquydwtbh wjb k np
wjt wbkwp L pwjwpup (hth quwhwwnynn optinh hwunbty onijuyh pwduwpup
puwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytjnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, puwjujubwswth nbkntjugus th Judwnynn optljnnh, npw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniuygh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
tpwtghg jmpupwbynipp hwpdkjun  E oguunugnpémd  hwdwwwwnwujuwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp wmbuwtlnithg gnpswupph wnwyt) swhwytn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh pponipjudp  onijuygh hdwlh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nuwnnnnipjnibbtphie

k. «.ll mnwtg hwplyunpuiph...» bpwbwlnud E, np Ynndbphg jnipwpwbsnipi ninh
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnid E, np qutipp vwhdwdnid Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgubptt odndwé tu gnpdkint wquunipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wuwbu
nbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph putwyndy:
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6. Futwhwundwt wduwpytpp
Ulipwund gnyph nknuquunipjut wpppwnnwuputpp junwpyt) tu 04.02.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 04.02.20257.:

Ulpwnd gnyph qhwhwwndwi hwoybwnynipjniup Juquyby k 24.03.2025p.:

7. Zwoytunipjui dup

Zupybwnynipniip  Juqudl] bt yuwudnquiuit 4dbnyg, nitbh wpnuuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnbp:

8. Ftrwhwwndwl wojpwwmwupubph pipwuguljupgp

Qtwhwndwt wojuwwnwupttph pipwuguljupgp punjugus k htnlyuw) hwenpnuljub
thni iphg. twhrwyuwnpuunwlju thnyg b hhduwlwb thoyg:

1) Lupuyunpuunulul thngnud hpuljuiugynud £

w. quwhwuynny optijnh thwunmwpnptph hwjupwugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwb wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwuwnwpnphnh
hhdwt Jpw wuhpwdbon bt wupql] guwhwwndwt tkpuyugdws opjkjnh hpudulu
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndwt
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynitupipp b vwhdwbtwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwp E hudwdwjukgws jhuku quuhwwndwt unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid k qpuudnp’ Zuyuuinwih Zwubpugbnnppul
opttunpmipjudp vwhdwbudws Jupgny b wbwp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh Jkpwpbpyuy,

¢. quwhwndwt vnwinupunitpny vwhduitjws b quuwhwndwdp npnoynn wpdtph
wnbtuwljh, quwhwndwt wduwpyh b mwpbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnklnipniutbp:

4) zhdbwlwi thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwbupnid) (updws quuwhwwnynn
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opjkjunp mtuwljhg),

unc

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b

Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupuwt ulqpniupubph, dnnbgnudubtph b Jdbpnnutph

puwnpnipini,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,
L. JEpotwjutt wpmyniiph hwydupuwi tyuwwnwlny wnwpplp dnnbgnudubpny

hwodunplwsd wpnyniuputiph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:
9. Gtiwhwwnynn opjjnnh hwdwrnwn tjwpugpnipniup

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwl) hpwyniiph qpuigdwt phy 20102015-01-0161 Jyujulwuth wwwndkuh
ptwupwih duljipbup juqunid k 153,65 pu.+9,6 pd. dwlkpkuny huptwljud junnigdus

ohtinipnit = 163,25 pu. :

Qinuhunnifwl wmnupljuyh panipwghpp

Zuugh

22 L. tplwt, Uwjuphw-Ukpuunhw hwdwjup,
Onpuyup Uunputhyh thnnng 121 okup 22 ph.

Ubtthwljwbwwnbptp

Ubtthwlwunipjut hpuyntuph gpugdwi
Juyuljui b mpdwt wduwphy

20102015-01-0161
25.07.2011p.

Cnijuyuljut Unnnupljws junuunpught
wndbpp (ypun)

34 462 464

bpuniph mbkuwlp Cunhwinip pudiwght ubthwjwinipni
‘Lywnwluyht bywbhwlnipniup Puwljtip
Anpéwntwlui ywhwlnipniup Puwlytijh
Cupwghly pwhwgnpénudp Puwljupuwh
Spwuwynpunughl dwwnskihnipmnil Ly
Yunnygh nhy wulikjught
Zupuynipynip/ hwpyp 14/6
Upwnwphtt yuwnbkpp wnwig wpnwpht hwpnupdwb

Uullptup (pi)

153,65 pu.+9,6 pu. dmjiptuny htupuwljud
Junnigqws shtnipinih = 163,25 pu.
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Utipphtt hwpnuwpwip (uwnbp, hwnwl, nppubp b | Ftwljupwth dntnph gninp Epljupyu: Ukppht
wuwnnthwikp) hwpnwpwipp junwupws L ubkpjuiyniptpng L

wyuuwntbpny: Zunwlukpp dwbipuhwnwl,

uwhjuyun, yuunnthutubpp dknunuuyjuunt:

‘Ukinpht nnubpp thuynt:
Uwlthwtignyg Uwhjuyuwn
Uuduunid Unju k | Unlu sk
fnmp X
Unjninh X
UnuUniuhjughwik
Fyughubkp EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
‘Ukpphtt hwppupdwt pinhwinip gpwhwnwlub ‘Lkppht hwpnwpwpp /1-7/ uwlinnuynyg
(1-7 puquyhtt uwmugulyny) hudwyuwunuunupwiunid L 4-py  Juunbgnphught, dhoptt

1, quoyuljut Jh&wly, 2. uin Yh&wly, 3uhohthg | Yh&wl:

» 4uhght yh&wly, 5. Uhohtihg pupdp, 6. jun] Yh&uy, 7.
glipwwig

Ujn mbnkjuwnynipmnit

Unwyt] Jwbpuwdwutt wbku unyt bqpuugnipjwmup Yhg nmuuwtjupsuljui
hutudnud:
Stnunpnipjut hrlnu[]}‘

https://vandex.com/maps/10262/yerevan/?11=44.445235%2C40.166321&mode=search &sll=44.4455
09%2C40.166514&text=40.166514%2C44.445509&z=16.54

Uuwinpl bEpjuyugynid E guwhwwnynrn gnyph mknunpnipjut jnruwtjupp wppuiyulhg b
junwuwnph

-

Qinuhunnnyg
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Cniljuyuljwy wpdiphu dnmwplpwd juwenpogh wpdbpp b wupwpd gngph hwplp

® Mpnuby pun Jlguywluih hudwph N02015-01-0161

2 Mpnuby pon ugounpoghl swsljuogph
Lwnguuis wduw g 24/03/2025 19:06:22
Wurwpd gnyph hwogli® Eplowh, Upwphuw-Ubpwunfo 2. Hugmaihlh thnnng 121 26up, 22 plwljwpois
Wurwpd gnyph mbuwlp® Plwljupui
Wupwpd gnyph 7miljwgw i wpd Gphu dnmwpl]wd Junoenpuhu wpdEpp (S£ nwd)’ 34 662 464.00
Wuzwpd gnyph hwplyp 2024 @.-h hodwp (££ npod)® 19 66246
Wupwpd gnyph hwplp 2025 @.-h hwdwp (22 gpod)” 249 493.70

Wurwnd gnyph hwplp 2026 p.-h hwdwp (22 gpod)” 30 324.93

Twiunpnpniu’ wyjujubpp wpowgnp]wsd B hwpgdwy wduwph gpoipudp YWaugwonph yodhaobh onihg gpouigy]wd
(hwwnywd) iy jujuliph hpdwi  poo:

Zmpgliph ningpnul pankp 2t hunmnpnogpmipgmiop

10. Unwyt) wpynibwdbwn oqunugnpénid

Unwyt] wppynibwgbn ogunugnpénidt ogunugnpddwt wy dutt , npp dwutwlgh
wnbkuwblniuhg opjkjnnh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hwtiqudwupp wmbnht k), phttwmbuwybu hpugnpstih, hpwjuwpwinpbu pnyjunpdus b
hwuqlguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opiftjnh wpynitwgbn  oqgunugnpsdwtt tywwwlny Juuwpjws Swhiubkpp Juqpkb
winpdtph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp Jupnn k 1hub) bpu
ubpjujhu wd pupwughl oguuugnpénidp, tpp wjtt oywnhdw E oquuugnpdynid: Unwyby
wpynibwytin oqgnuugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwnynn opjjnh wnwyl) wpynitwdtn ogunugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] bpu weub] wpymbu]bn oqunugnpsnudhg npugku
opitunnitph fudph dwu, Epp whwp £ hwoydh wetph udph punhwinip wpdbph Uk tpw
ubpypuwt swthp:

4) UnwJb) wpnyniiun]bn oqunugnpsiwt wkuwlyp npnokyp tkpunenid E htnlyup

w. npnoky, ph wpynp guwhwwnynn opkljnh wyu fud wyh ogurnuugnpdnidp Phghjuytiu
httwpwynp k, wyuhtpt, hwpygh Junuyth wyt ogurnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoyh wnul] quwhwwnynn optlnh ogquugnpsdwtt guwblugws hpudulub
nwhdwbwthwuljnid (punupwohtiwlut uvwhdwbwthwlnudukp, htusytu tule
hwjwbwluwtnipnil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginugnnpénidp $htwtuwy bu hpwgnpstih pupdubint ywwhwbep hwoyh £ wntnd,

pt wpynp quwhwwnyny opjknh wjptnpwtpwjhtt oguuugnpénidp, npp bhqhluytu

& ? i /—\__ 10
Qlnuhunnng g (/"C/<5 L Z/



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UMe AN

httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwyhtt dwubwlght wpwyl) swwn, pwb junwgybkp ptpwghl oquugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk] opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwhuubpp:

Qnyph (ujugniyt b wpwy k) wpynibudin oginugnpsdwt swhwthot £ hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
dbdnipjutt phypnid: Uwnpl Wkpluyugdwés E wyn  Jbpnudnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunypkih b wbnbuwybu
tyuwunwlwhwpdwp wwuppkpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd £ ukplw
ogunuugnpédwt mwuppbkpulyp:

Ulgwnd gnyjpp
Lywnwljught Ukpuynid Zuwpwynpht Jupdwunipjub
pwbwmlnipyni ogqnunuqnnpéynny | ogqnugnpdyny | hwbdubnt
htiwpunpnipinii
Puwly b h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dUninkgmdubph (kpnnutph) punnpnipmiip.
Ulpwinpd gniph qutwhwndwt puuwujut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljut dnnbkgdwt Yhpundwt phypmid wpdbpp npnoynid £ qhwhwwndnn
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnubph hkwn hwdbdwnkny,
npnig hwdwp wnlu t qutph epuptkpu) mintjuwnynipmnia
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpdwppubph Ukpny
Zudwidwt hwpught pukpmipnititbiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tbpuyugyus gnypp wbpwupd gnyp L, ntunh Yhpunynwd L
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid E unybwlwit jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnok) hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok) hwdbdwwnnipjut dhwynpubpp, npntp ogqunugnpsynid b hwdwwwunwupiwh

-
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ontjuynid wubtwlhgutiph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnpbjh gnpswppubpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwt quwhwndwb swthwthoutpp,

¢. Juuwpt] bhwdwnpbih optjuutph U quwhwwnynn opjtjwnutph npujuljuit b
pwhwjulubt tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlut
Jtpnidnipinili, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguithpipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjnnh b hwdwnptih opjljnukph
wnwppbpnipniutbpp,

k. phwnwnplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwnntd,

q- bpt oquwgnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguithptiph hwdwdwjubgnidp :

Zhup pugnitbng  JEpnhhojup’ quwhwwnnnt  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnybu wpnwugnind b puguhwynnid
E wyt gnpéntiitipp npnuig mqptignipjudp nyjju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E nunh hwudbdwnwlwut dnnbkgdut §hpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynittph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws E:

Bludwnught dnnbkgnd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid Lt wmwppkp dbpnnubp, npntg punhwipmpmniip juywind £ bpwbnwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tiwdnintubph ypw, npntp vnwtinid
E jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuowlbpybng pughwinip pupwghl wpdbtph: Blwdwnwht dnnbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
hubwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wluuwnud b pwhnyp vnwbw) hpkug tbpppnidubphg, b np tdwt Bjudnunp whup k
wnpunwugnih tkpgpnudubph phuljh Bupugpyu dwjupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp» jud «snhytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdwt dkpnnutpp thwunwgh hhdtqws Bt wmyuwqu ppudwljut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwljut hnupbph ghuljntnwynpdut dkpnnh mwppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

127 dbpngh hwdwdwytl Juwijwnbuw]nn ppudwlut hnupp  phulnbnudnpynd
hwjupwl ninnipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

Qhwhunnng ~> o fo%{/ S 2/ :
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127 Ukpnnh hhutwlwb thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipni,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnughtt wpdbph  npnodwib
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgnbpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp’ wihpudbonmput nhypnid hwodh wotbnd  nbkpdhtwwhi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwtt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudwnwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpon

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k swnwyl) npytu wpdtph npnodwit vhwly hhup:

Owuuwghtt Uninkgnid

Owfuuwjhti Unnbgdwt hhdpnid pujwés L wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkht, pwtt hwjuuwp oquuulwpnipjudp
opjtjunp dknp phpknt nwypnid, 1huh nw qudwb jud jurmigdwt dhongny, gnpépupwugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjnh wpdbtpp thnjwphtdwt jud JEpupunnunpdwt pupwughly Swjoubph npnodwb
Uhongny b $hqhfujus dwpudnipjut nt htmgdwt pnjnp nbuwlutkph hpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwt Epkp dbpn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu swhiutph hwyqupldwb vhongny npnoynn wpdtpp,

>/¢£ 5‘5(/ A g 13
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p. dwjubph Jbkpupununplui dipnn wpnwugnd Eoopjkljnh - &ogphin idwbwlh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwogupymd b qhwhwnynn opjknh wpdbpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytiwnp k tkpwnh pnnp Swihuukpp, npntp ndju) dwubwljhgp upng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh éwhuukp, npntp ywhwbeymd Et quwhwndwt
wduwpyh  pgpmpjudp  opjkjwmh thnjowpphudwt (JEpwpunwungpdwt)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt  Swhuukp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwlwh swhubp (ophtwl ~ wupwpuyhtt $htwbuu]npdwl nlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w. $hqhjulwb dwowdmpmi quwhwwndnn opjijnmh Yud npu  punqunphsubph
dPhahjujmt dwrdwénipjutt wuwwndwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ognnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guuugws Ynpniun, hwdbdwwnws ppu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipugpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwewgwd ognujupnipjui gmuljugws Ynpniun: Uju inkuwljh dwpdwsnipiniup Jupny
E 1hul dwdwiwjuynp jud dpnwuljub:

Sy nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhubglgubu bujub oknnidubtph, hknbwpwp
dwhiuwhtt Ukpnnh Jhpwnnudp sh mu hpwnbuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

e g . 3 14
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12, Tojuywlubh wpdtph hwyduply hwdbdunuljub dkpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuwyulmtt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbiph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpjuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwinupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuunidtp unnplb phpdwsd wpnruunid skt juwnwpdbp jud quwhwwnynn wupwpd
gnijph unyt gnpéntiukphg bwwtnptu skt mwppbpynud, jud k) guwhwwnnnh Ynnudhg sk
Yhpwunyt) quh ypuw sushtt wmgqptgnipjut yuwnmdwnny

-
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Zuugk

<UPUeUMGrshraus-

£. Bplwl,
hwdwyup

Uwjuphu-
Utpwuwnh

w

Onpujup

Ulinpuihl
b thnnng

£. Bplwt, hudwyup
Uwjuphu-
Utpwunnhw @npujup
Ulnpuithyh thnnng

unc

£. Bplwl, hudwyip
Uwjwuphu-
Utpwunnhw @npujup
Ulnpuitthyh thnnng

£. Bplwt, huduyup

Ukpwunnhw @npujup
Ulppuithyh thnnng

Uwjuphu-

Hwdwnph ghup
(D)

39 254 000

36 506 220

35 328 600

Uwljipku (pu)

163,25

106

95

95

1 pd ghtip
(gpud/pu)

370 321

384 276

371 880

N 1 Cnijugh
Jhéuy,
Jw&wnph
wuydwiitkp,
Jw&wnph Jud
wnwguipljh
uluwphip

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/18027638

em/19525762

em/17347895

Mnnnudn (%)

-10%

-10%

-10%

Minnnudp (pud)

-37 032

-38 428

-37 188

MnnJuws 1 pd
ghup (gpund/pu)

333 289

345 848

334 692

N 2 Qnijpuyhte
hpuwyniupubkpi
o
uwhdwbwthulnt
Uukpp (wyn
pynd
hpwniuputiph b
oquugnpduw
juundwdp)

guwhwwnynnh b

guwhwwnynnh tdwb

guwhwuynph wdwt

Mnnnudn (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnuws 1 pd
ghup (qpuid/pu)

333 289

345 848

334 692

N3

nbknunpnipnip
L nhppp,
nnpwiuwnpwh
1 hwignygiiph
wnljujnipniinp b
dwwngh hnipjnih
p

Loy

Ly

Ly

Juy

Ninnnudp (%)

0%

0%

0%

Minnnudp (ppud)

Qinuhunnnyg
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Mnnuws 1 pd
ghup (ypund/py)

<UPUeUMGrshraus-

333 289

unc

345 848

AN

334 692

N 4 skuph whyp,
$hghjmyui
pumpwgqnkpp,
ntuwnpniljnhy
mptph
nuppkph
nkuwlp,

wubkjuh

wuubkjuyht

wubbkjwghl

wuwukjuyht

NMinnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghup (gpund/pd)

333 289

345 848

334 692

N5 oktip,
ohumipniuutph
sunhipp
(pupdpnipinil,
dwljptu Yud
Swrjuy)

163,25

106

95

95

Mnnnudp (%)

-4%

-7%

-7%

NMinnnudp (pud)

-13 332

-24 209

-23 428

MnnJuws 1 pd
ghup (gpund/pu)

319 957

321 639

311 264

N6
Zupuyumpnil

n, hwpljp

14-h 6

14-h 8

16-h 7

9-h 7

Mnnnudn (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

319 957

321 639

311 264

N7 Utpphu b
wpuuphl
hupnupdwi
Yh&wyp

Ninnnudp (%)

0%

0%

5%

Minnnudp (pud)

0

0

15 563

Minnuws 1 pd
ghup (npuid/py)

319 957

321 639

326 827

N8
Udunjuyubun
tnhh
wrljuynipnilip
Jud
htiwpuynpnipme
up

niith
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

nih
htwpwynpnipmnil

nitp
httwpwynpnipmnil

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

Qinuhunnng ¢
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Mnnuws 1 pd
ghtp (gpuu/pd)
N9
bhudbubpwlwi
guigkp m
nuniiuy
uywuwplnidp
(GEyupwdwnw | obnnigmd
Jupwpnd, wnlu k
ququuiwnuljunp
wnnud,
opwdwinwljupu
pod, Ynyninh,
ohinnignid b uy i)
Ninnnudp (%) 0% 0% 4%
Minnnudp (pud) 0 0 13073
Mnnuws 1 pd
ghup (ypund/pd)
N 10 Ruwmlkyh,
huuwpuljuljui
b wprnunpuljuu
owbwlnipjui
2kupkp-
ohumpjniuutph
wpdbph pw
uqrmn wy)
gnpdnikp
Ninnnudp (%) 0% 0% 0%
Mnnnuip (pud) 0 0 0
Mnnuws 1 pd
ghtp (gpund/pd)
Yonuyhlr
gnpswhhgn
Quwhunyny
opjtwh 1pd 327 165
wpdbpp
(npud/pu)
Quwhunng
opjtjnh wpdtpp 53 400 000
(gpuad)

319 957 321 639 326 827

otnnignid wnlju k otnnignid wnlju k obnnignid wnlju sk

319 957 321 639 339 900

319 957 321 639 339 900

0,33 0,33 0,33

Ujuyhuny, quuhwwndwb tkpluyugdus 22 L. Bphwb, Uwjuphw-Ubkpuunhwu
hwdwyjtp, @npwdup Utunpuuhlh thnnng 121 okup 22 pu. hwugknid quuynn ptwjupuwith
ontjuyuljutt wpdtpp, wnbknuquunipjut junwpdwt dudwbwjuwhwnydwsnid niukgus
wypwipwhtt Jhdwlnud, gquwhwndwt hwdbdwnwlwut dnnbgdudp quuwhwwnymd L
53 400 000 (hhuniutptp Upjhnt snpu hwpmip hwqup) 22 gpud:

-

Qinuhunnng ¢ (
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13. Tniljuyuljmt mpdtph hwpdupl Eudwnught Uninkgdudp

SYjw phypnud Yhpwndl) b Ejudnuhtt dnnbgdwdp GJwdnmp jugpunwjwybpuddui
bpwhwlp: Uju bnubwlp twhupwnbtund
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipiniun
- Nnunkighw] hudwpueh Ejudnh () jubuuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg vkl mupgu jupjuspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh juthwnbunid, hwyuplynud (I),
- Juwyhunwjwybpwsdwt gnpswjgh hwpduplynid (R),
- quuwhunynn wiowpd gnyph smiuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hwdwhwet Bjudwnh (Inne) hwodunply:
NMnunbkughw] hwdwpwnt Ejudninp quwhwnynn  wbpwupd gnyph  wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) upnn £ hwodupldl) Gubkny wyt Bipwunpnipinitihg, np
guwhwwndwb opjkljinp hwudtgty L Jupdujunipjut jud tdwttwnhy wupwunpd qnyph wy
ognnugnpédw ykpwpbpyu wmbnklinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhwinyny opjljnnh wnunbkighw) hwdwpwnt Ejwdninp hwusguplyly E Gjukny wyl
tupunpmipnithg, np wjt hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnd  quinjnn - gmyplph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgh] hwdwgwbguhtt juypbpp, npunbn
qintnjusé bt wquun snijuymd Judunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehtinbyju jupgny.

I) Unwohti hkpphtt Jhpwunyl] Eu gnpswlhgubp pun qupdwfunipjuit wuydwbtbph b
oniljugh Jh&wlh: Upwighg nipwpwiymp hwgnpyp Yhpumly £ twjunpn wpnynibph
tjuundudp:

II) Bpypnpy htppht hpwlwbwgyl] i widhpwlwiunpkt whowpd gqnyphtt JEpupkpng
Soqpuunudtpp: Upwip Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt juduyulub
htppuljuwinipjudp:

Qtwgnyugdutt wjt gnpéntukpp, npntp twhwwnbuwsd Lt vnwinupunyg, uvwlugh
npuigny qutph dogpunnidubip sk junwpyb] winnpl pEipdus wnniuwlnud, nipkdt nputip
Jud Yhpwndws gnpénutibiphg kujmnpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg

sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwngwnny.

-

>/¢(. cc%/ c ( g‘
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<UPUeUMGrshraus-

unc

AN

Quth
Zudbimnmp) | dwl Fluwhw
wh wwppbpp | Uhwy unn Ulwyng opyljin Nel Ul ng opyljn Ne2 Ulwyng opyiljin Ne3
npp | OHEUSD
Lyunwlughtt
pwhwlnipn. P;E?lm Puwupui Puwljuput Puuupui
tp
L. £. Bplwb, Uwjuphw- £. Bplwb, Uwjwphw- £. Bplwb, Uwjwphw-
Jo—— Ephw, Utpwunhw hwdwyup, Ubkpwunhw hwdwyup, Utpwunhw hwdwyup,
9 Uwjup Qnpunjup Ubippuithjh Qnpunjup Ubgpuithyh Qnpunjup Utgpuithhh
hw- thnnng tinnng thnnng
Utpuu
wnhw
hwduyu
o P 1 https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
npw
uIllp m/19885000 m/22221121 m/21461051
Ulngput
hyh
thnnng
Jupdwifwpp | gpud 220 000 250 000 200 000
Uwlbkptup pu 163,25 90 100 90
Jupdwydwpp | np/pd 2444 2500 2222
N 1 Cuwnn
Yupdulju)nipy
wh
wuydwhbikph, 03.2025p
pljugh . 03.2025p. 03.2025p. 03.2025p.
yh&wlh b
qnpéuipph
wluwpyh
Mnnnuip % -10% -10% -10%
Mipnnudp npud -244.4 -250,0 -222,2
Nunnqus ghipn | np/pd 2200 2250 2000
N 2 Cuwnn
pulwjupuith 14/6 9/3 9/6 9/4
hupljuym pjut
Mipnnudp % 0% 0% 0%
Mnnnuip npud 0,00 0,00 0,00
Nunnqus ghipn | np/pd 2200 2250 2000
N 3 Cuwnn
kppht
4 4 4 4
hupnupdwb
|
Mnnnuip % 0% 0% 0%
Mipnnudp npud 0,00 0,00 0,00
Mnnyws ghup | np/pd 2200 2250 2000
27 7 S
¢ v / 22
A 5/ L 2
Qlurhunnng ~> E A 4
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N 4 Cuwn sLuph
whuwh,
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pumpwgphph,
ntuwnpniljinh
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wuppkph
wnbuwmlh,
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wwntpyh
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<UPUeUMGrshraus-

wuikju

wutkjwyht

unc

wuikjuyh

AN

wuikjwyh

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Muinqjws ghip

np/pd

2200

2250

2000

N 5 Cuwnn
nbnuypnmpju
u b ghpph, pun
wnpwbuwynpunu
1ht

Umngh hmpju
npuwliuynpum
Jht
hwtqnygutph
wnljuynipjul

Ty

Lun]

Ly

L]

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunnjws ghip

np/pd

2200

2250

2000

N 6 Cuwnn
hpuyniputph
b

uwhdwbwihwly
nullubph

quuwhwwnynnht tdw

quuwhwwnynnhi tdwt

quuwhwwnynnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Minjws ghiip

np/pd

2200

2250

2000

N 7 Cunn
hhitwlwi b
odwirymy
ohtinipymitikp
h swhkph
(Uuytntu,
Pupdnnipimi,
Surjuyy)

163,25

90

100

90

Mipnnudp

%

-1%

-6%

-1%

Mipnnudp

npuid

-154

-135

-140

Minqjws ghuip

np/pd

2 046

2115

1860

N 8 Cun
quugnjugdui
Ypw wqnnn wyp
qnpénihikph

okinnign
ud
wnlju k&

otinigmu wnlju £

otinnignid winljw £

otipnignid wnlw E

Mnnnuip

%

0%

0%

0%

Mipnnudp

npud

0

0

0

Ninnyud ghp

np/pu

2 046

2115

1860

Qinuhunnnyg
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Yonuhli
0,333 0,333
qnpduljhgp

Jupdwljunip)
wb 1pd np/pu 2007,00
wndbpp
Pumljupwbith
Yupdun]dwpp ppuning
quwhwwndw
u

wduwphyp

0,333

327 643

03.202

NMnunkughw] hwdwpwnt Liudninp hwpduwnpldty Ehbnbjw) puttwdling.

Inmn=NxSx12, npunkn

Itnn - ynunkughw) hwdwpwnt Bjudnunt E (mwupbljui),
N - Jupdujunipjut wpdtpt k 1pd dwljiptuh hwoduplnd,
S - Gnyph dwltpkub £

Innn =3 931 713

Ppujuit hufwhiunt Biudwnh (Ihwy) hwodupl

Ppwjwt bhwdwpwrt  Eyudninbbtpp  hwodbimt  hwdwp  hwodh E wnudby
wupuuynppubpp b sddwpdwt phulbpp: dwpdwjunipyut onitjuyh niunwd-
twuhpnipjnitubpp b phpeopujut gnpswljunipniuubph hkn wiglugus
lunphpnuljgmipnitiiph wpmyniupubpp gnyg G tnwhu, np Jupdwlunipjut hwtduynn
wlpwnd qnuypkph wwpwwnipgp dhohttwgws Jwupnn b juqdl] wnbduqt dby wdhu:
zEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpwy =3 931 713 x 0,92 =3 617 175

2niwn gnpbwntiwlywt udwnh (I) hwoduipl:

O9mn gnpbwntwljub Eijwdnin - hpwlwt hwdwhiwet EBjudnint £ wjuqblgdwus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&upnidutipp b wdnpnhqughn hwnjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph gqopdwntwlwt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbyn sSwpuubkptt ki, npnup wwywhnymd Bt wnwnbkughuyg
hwdwhiwnt Ejudwnh unwugnudp:

Qnynipnih niukt owhwgnpsdwt tpkp hhdtwlwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnph hwplh, wywhnjugpujub b wy
hwunwwnnitt Jdwpnidubph htn juwyws sdwpoubkptu b, npntup Jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuénipiniihg,

p) thndhnmpwlut  Swjuubkp’ ynunittwy, wwhywinipymb, vwbtdwppdwl,

; | ‘c cﬂ%/ A 2/ 24
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wnpwhwinmipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htin juwyyws sSwhiubpt
ki, npnup Jujudws b wupwpd gnyph pwhwgnpddwt swpwpbnijwoénipiniihg,

q) ykpuutqudwt dwhiubp (wuwhniuwnwjht dhongutp)® wtpwpd gnyph ntnbuwljui
Jjwuph pbpwugpnid wnwthph, uwwihnwpuluwt wnbjbhuyh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwi b wy] wpwdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjudwt htn juwyus swhuukpt G,

1) junwjupdwb Swjubkp® wnwbdht dwhiukp b, npntp ninnus kb Jupswljuquh
wiwnwyuwpdh wywhnydwp b junwupdwt hbkn juyydws wy; gnpéwnnypubph:

Cwhwqgnpddwt b junwdupdwi hpuuwi hwdwhiwunt
180 859
dwhuubp Eljudwnh 5%
hpuwuwi hwdwhiunt
Bludwnuhtt hwiply Eluninh 10% 361718
Oniwn gnpdwntwljut Ejudnin 3 074 598

Quuhwnuyhqughuyh gnpsulihgh hwojuply

Huyhinwihqughugh gnpéwljhgp nnynuunpayp £ npp Yhpuegnd £ wbzwpd gnph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wnwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Quuy hwnwihqughuwjh gnpswljhgu hp dke tkpwunnid E juuyhwnwihg unwugdus Gjwudninp b
Juwhwnwih JEpungupdp: Cun npoud.

Juyhwnuhg uvnugjws Eyudninp bkpyinnh ppudwlub dhengibph oginugnpédwb
nhuwg J&wpnn innnuwswih £ juupus bkpypoudibph Ynipbn dudwbuljudhengh b
nhuljiph gnpéntitiph htwn,

Juyhnunh Yepunupdp’ tkpypyus ujgpiulul gnidwuph Jhpunupdl t:

Sy hqughugh gnpdwlhgp npnoynul E.
w) yhpniswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onjuyulul pinugdwi’ tpunpughugh byubayndg,
q) hhuynplpuht-ubpypuwt’ hinjuwent juyhunwh oguugnpsiwb kyuiulny:
Cludnh juyhunwjwybpwsdwt btpubtwlny wbswupd gnyph onijujulwmtt wpdtph
hwpyupldwt dwdwbtwl Ywwyhwnwihqughuh gnpéwljgh wnwdbk] hpuwwnbuwlwut
wipryniupubiph E hwiugbkginid onijuyh jpnugdw bnutiwyp:
Uunnpl tbhpiuyugjus k hhullulqnmdan wnwpwspmd Ubkp §nnuhg npybu udwnph hwdwp
Jtpgusd ,phuﬂlmpmh‘uhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophttwljutp hwoyh wntbkng wpwehtt wnniuulnid Yhpundus gnpdwljhgubpp: Lodwsény
ppuljwtugws t juw pinwhqughugh gnpdwljgh hwpjupyp:

-

Qinuhunnng ¢ (
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2. Gpluwts huduwyip £. Bplwt hwdwyup £. Bplwt hwdwyup
Ulipwund gniph hwugk Uwjuphw- Uwjuphw-
] 9 Uwjuphw-Utpuunhw
Ubpuwiunhw Ubkpuunhw
t{mp&mllm}[mp]ulh U https://www.list https://www.list https://www.list
wpwguplh unfuwphip .am/item/18027638 .am/item/19525762 | .am/item/17347895
wnpnipn

Uwltpkup 106 95 95
Cupuukip wiuuupa 221 000 204 000 187 000
1 pd wmduwupdp 2084.,9 2147 .4 1968,4
Mninttighu hunfuuwunt 2652000 2448000 2244000
Ejudnin
Nwpwwnipny b sydwupnidubp 8% 8% 8%
Ppurljut hunfupaunh 2439840 2252160 2064480
Ejuunin
Owuutip, yuhniunwhl 15% 15% 15%
$ntn b Bjudnuwght hwply
2nin gnpdwntilub 2244652,8 2071987,2 1899321,6
Ejudnin (I)
Uliguind gnijph pnifuayurljut 39 254 000 36 506 220 35 328 600
wndtipp (V)
Huyhwnur hqughuigh 0,05718 0,05676 0,05376
qnpdwyhgp (R)=(I/V)
Yuwyhwnwihqughuyh
gnpdwhgp hwpqupljus 0.05590
ontjuyuljul pnwugdut ’
Ubpnnny

dbpp hwodupyus Eulbwnughtt wfujubph yujdwitbpnid quuwhwndwt Bapwuljw

ptwupuih omjuwjyuut wpdtpp, Ejuwunintbph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundunlp ghwhwintwi junupdut dudwbuluhum]wsh gpotejudp jugunud B

V=1/R =3 074 598 / 0,05590 = 55 001 753 ZZ npwu:
Unwugjwé wnjjuybbph hudwnpnnif
Anyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnuhg Yhpunyl) Eu ontjuyuljut
wnpdbph quwhwwndwt wju nbhypnid pnjnp htwpwynp dbpnnubpp: Unnpl pEpdwsd
wnniuuljnud ikpuyugdws b quwhwndwt wpmyniupubpp b Yonwghtt gnpdwljhgubpp,
Judws qhwhwndwt Ukpnnhg:

Qinuhunnnyg
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Undtpu pun Pwudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbipnid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunuljut dnnbkgnid 53 400 000 50 54900 876
3. Bludninubph dninbkignid 55 001 753 50

22 L. bplul, Uwjuphw-Ukpwunhw hwdwjup, Q@npujup Uunputhlh thnnng 121 skup 22
pli. hwugbnud quin]nn phuljupubh onjuyuljui wpdbpp tkpupuy 9,6pd dwlkpbuny
huptwljud shtinipnitp ophttwjwu (hubnt nhypnud, mbnuquuniput junwpdwb dw-
dwbwjuhwnjusénid niubgws wwypwupwht Jhdwlnd, quwhwwnymd Lt 54 200 000
(hhuntiynpu Upjhnt Epynt hwpynip hwqup) 22 gpuad:

Zwpytwnynipjniup hhduydt) k pug b dpguljguyht ontjuyujus myjuubphte: Zwuply tup
hwdwpnid Gk, np onitjuyuljutt wpdtphtt Unnnupyuws junwunpuwihtt wpdtpp onipe 1,56
wiquud guédp E pug b Upguljguyhtt ontjuyhg wpunwugnidus nyjujutphg: Uhwdudwiwly
qguwhwwndwt hwpytwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwy pinhwinip uvnwunupun»
13-py YEwnht b tjuwnh k niubgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwuplnipniuttph dwuht» 22 opkuph 30 hnwsh 2 b 35 hnngdwésh 2 fEnbpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onijuyujub wpdtph
Jtpwpbpyuy
Qwhwwndwt ubkpjuyugdws.
22 L. tplwul, Uwjuphw-Ukpwunhw hwdwyup, Qnpujup Uugputhyh thngng 121 pkup 22
pu. huwugkmid quuynn ptwuputh snitjuyuljutt wpdtpp, nknuqtinipyut junwupdw
dudwtwjuhwnuwsénid nitibgus wypwipuwhtt Jhdwlnd, quwhwwnynud k 54 200 000
(hhuntgnpu Uhjhnt Epym hwpynip hwquip) 22 gpud:
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwndwt  phpugpnid
wuwwnyhpuwwnnth Ynndhg unwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp [t}
Lqpujugnipinitutpp wdpnnonipjudp wujwtowlug Eu:

J Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwub gnpénutbkph, twh
punupwghwljwb opktunpnipjui thnthnpunipjut hknbwtpny:

. Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwnynipmnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwiing Epwouhp:

J Juquws hwoybnynipniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpkpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut vk wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéjud gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junnigwspubph b shttwpuwpwluwt wopupwwnwuputph
wnbuwljuiph wpdbph junonpugusd gniguwuthptbph dnpnjwénit hwunwunbine dwuht»
hpudwip, qpuigdws 22 wpnuwpunuunipjut bwpiwpupnipjui Ynndhg 07.04.2008p.,
whunwlut gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuut
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph  twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuohunipjul twjwpwpnipintl, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wnnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

/\/‘( “5’ cl Z/
C ( ,( E Lmh]ulh

\J

QLuZUSNN,
( Ilyuyuljuis No 9Q-2023-26)
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